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THE FINANCIAL SITUATION. 


Affairs have taken a less emotional and conse- 
quently a more hopeful turn. We now look for a very 
slow but steady movement towards the restoration of 
better business conditions. Changes have already 
occurred which encourage such a movement. While 
war was imminent and momentarily possible a vista in 
perspective of the whole conflict was the picture the 
imagination represented; judging coming events in 
that way, and through the hysterical medium Con- 
gressional speeches and action threw about the whole 
proceeding, it is no wonder that the outlook was dis- 
couraging and that all business was paralyzed. 

The better hope expressed, lies largely in ‘the fact 
that the Administration is evidently looking with all 
seriousness upon the duties which have been under- 
taken, and is getting ready for a long struggle rather 
than the short ‘‘ Fourth of July affair ” our legislators 
apparently contemplated when they legislated the 
people into it. We remark in a subsequent article 
concerning one class of relief work the Government 
is now engaged in, and which is being more or less 
wisely directed. Reference is had to the bill 
of the Ways and Means Committee for ma- 
terially increasing the internal revenue taxes. 
The only exception we take to the measure as pro- 
posed is that the plan as drawn up is not radical 
enough. Our people are alive to-day to the necessity 
of a productive system of taxation. They feel assured, 
sooner or later, of success in the work they have in 
hand, but know at the same time the uncertainties of 
war and want to bridge all doubt at the outset. That 
is to say they desire to be put into a condition in 
which business classes and interests will feel full con- 
fidence in the Government’s power of endurance un- 
der disappointments and be assured of the ability of 
the Treasury to perform all its functions without em- 
barrassment, however long the struggle may be con- 
tinued. Any contingency can be met more easily and 
willingly than a new need for enlarged taxation at a 
moment of deferred hope or disappointed expecta- 
tions. 

A further evidence of the Government’s awakened 
sense of responsibility and consequent increased pru- 
dence is found in the reorganization of the State De- 
partment. It was no doubt, for well-known reasons, 
a very delicate matter to make the change, and noth- 
ing but an acute sense of the urgency of the occasion 
would have induced it. Scarcely any arm of the ser- 
vice calls for more skilful and conservative manage- 
ment at the present time than the one which has 
to deal with the important State questions sure 
to come up for discussion during the existing con- 
flict. The larger number of the European Powers 
do not lock with favor on our cause, a situation 
which makes it the more probable that delicate 
issues with other Powers will frequently arise. It 
would be easy for an incompetent mind to involve the 
country in embarrassing differences. Fortunately the 
President has not only appointed an experienced chief 
as Secretary of State, but a thoroughly well-info med 
assistant. The Department has thus been put in a 
shape to relieve the public from all anxiety lest the 
questions that may come before it may be unwisely 
handled. 

Most important of all is the apparent organization 
of the War and Navy branches of the Government 
service, 80 that there is not likely to be any undue 





haste in carrying forward military movements by land or 
sea, or any work undertaken because of a popular pres- 
sure when only half prepared for it. The Secretaries 
in charge show they appreciate the dangers and re- 
sponsibilities of the situation. This, we assume, is 
the animus from the fact that they have summoned 
officers of wide experience and conservative tenden- 
cies to their aid, of whose advice, counsel and help 
they can at all times avail themselves. In the 
Navy Department no one could be better fit- 
ted in many particulars to fill such a position 
than Rear-Admiral Sicard; while Captain Mahan, 
who has been called home in furtherance of the same 
purpose, has acquirements for such a position very 
few have if we may judge from his published works, 
the deep study they are evidence of, and the reputa- 
tion he has gained through them. The third mem- 
ber of the “‘ Naval War Board” is Captain Crownin- 
shield. On the other hand, in the Army who could 
be better fitted to fill a similar position with reference 
to our raw land forces than General Schofield. 
Europe is laughing at us to-day because of our lack 
of knowledge and unpreparedness in nearly all things 
pertaining to war and yet, because at the same time, 
with scarcely no deliberation we plunged into it. 
The force of their gibes lies in their truth. Our 
people are good scholars, though ; they are a kind of 
material that, properly moulded, makes the best of 
soldiers. But to turn them intoa thoroughly effective 
machine, working together as a solid mass, they 
require, like all other men, severe training in the 
military art, acquaintance with and confidence in their 
officers and one another. 

News this week of bombardment, first at Matanzas 
and the next day at Cardenas, by some of the ships in 
our fleet engaged in the blockade of Cuba, though of no 
considerable importance in itself, has for a special rea- 
son afforded a measure of relief and given considerable 
satisfaction to the public. Since the disaster to the 
Maine, confidence in our battleships has been some- 
what impaired. This feeling was encouraged by state- 
ments in foreign newspapers subsequent to that event 
expressing doubt whether our vessels were equal in 
strength, safety, &c., to those of European con- 
struction. As the United States builders have 
had less experience in turning out that kind 
of craft, and as one of our build went to pieces in 
Havana harbor, it seemed to be a suggestion having 
just enough plausibility attaching to it to lead a good 
many to think that perhaps our ships were inferior 
and would prove so on trial. Of course there was no 
complete test on the occasion of the litt e brush at 
Matanzas and of the one at Cardenas, but so far as 
it went it was useful, and the results were wholly 
satisfactory. The guns were handled with skill, the 
muchinery that worked them proved adequate, and 
the ships stood the concussion splendidly. 

The money market has grown s'trifle easier. Interior 
banks still continue to draw currency from this center, 
and the movement is freer again this week. In 
the absence of a supply of notes, gold has in most 
cases been shipped. It is stated that recent with- 
drawals by interior banks have been largely due to 
desire of those banks to be in position to meet the de- 
mahds of their depositors who might wish to subscribe 
for the new Government bonds which, it is presumed, 
will shortly be offered for subscription. The 
Treasury has this week been compelled to discontinue 
the acceptance of gold from the banks in exchange for 
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notes because its balance in notes was no greater now 
than needed for current business. How urgent 
the demand is for currency is indicated by the 
steady reduction in outstanding currency certifi- 
cates from $49,500,000 Feb. 28 to $39,100,000 March 
21 and $28,305,000 early this week. One result of 
the withdrawals from New York has been the 
payment of all clearing house balances in gold or its 
representative, gold certificates. The payment 
of Customs here is generally by check against 
the special Customs fund deposited by the banks in 
the Sub-Treasury. We presume these checks have 
alwavs been, and still are, classed as legal tenders in 
the ‘Treasury compilations of the kinds of currency in 
which Customs are paid. If this be so, that method 
makes the current statements of those percentages 
which are kept by the Government of no practical 
yalue for comparison. 

The outbreak of war has been attended by a very 
noteworthy advance in the price of wheat during the 
past two weeks. It had been recognized for a long 
time that the statistical situation of wheat was a vary 
strong one—that the successive crop shortages in 
some of the leading producing countries of the world 
had left reserves low, so that the demand on the 
new crops would in any event be quite urgent. 
It was this that Leiter banked on when he 
undertook his operations in the wheat market. 
But the fact that the new Argentine crop (which 
was quite good) was coming forward in a very liberal 
way served to give the impression that while prices 
would be well maintained, there was little likelihood 
of any further marked appreciation in values. As it 
has happened, the shipments from Argentina, though 
continuing large, do not seem to have quite met expect- 
ations. The war has now come as a,further stimu- 
lating influence on price, and the present week there 
have also been reports of damage to the crop in Rus- 
sia. The effect altogether has been to produce a 
very marked rise. On Monday the price of the May 
option here went up 6 cents a bushel, and on 
Tuesday there was a further advance of 8 cents, 
making 14 cents for the two days. In both New York 
and Chicago the May option has sold at $1 25 a bushel, 
while cash wheat has brought still higher figures. The 
striking feature has been that the impulse to the up- 
ward movement has come chiefly from the other side. 
This makes it evident that foreign consumers are ap- 
prehensive lest, in view of the low state of the reserves 
and the breaking out of war, they may not easily be 
able to supply their needs. As far as our own visible 
stocks are concerned, the Produce Exchange state- 
ment this week showed a reduction during the seven 
days of 3,241,000 bushels, bringing the total visible 
supply on April 23 down to 25,914,000 bushels, which 
compares with 36,201,000 bushels at the corresponding 
date in 1897 and 58,030,000 bushels in 1896. 

There was a meeting this week of the Board of Con- 
trol of the Joint Traffic Association, to take action 
with .reference to the demoralization of east-bound 
freight rates. We referred last week to the fact that 
grain was being carried from Chicago to New York 
at 10@12 cents per 100 lbs., and as evidence that 
there could be no profit in the business at tose 
figures we pointed out that a 10 cent rate 
was equal to only one-fifth of a cent per ton 
per mile. The official tariff is 20 cents per 100 
pounds, so that the cut in rates amounts to about 50 
per cent. But the trouble has not been confined to 





grain. In some of the other and higher classes of 
freight, the cuts have been almost equally large, the 
deviations from the agreed tariffs being particularly 
marked in the case of provisions, poultry and dairy 
products. At the meeting of the Board of Control 
it appeared that practically none of the members 
of the Association was charging full,rates. Dis- 
cussion developed the fact that the general opinion was 
that the demoralization had become so pronounced and 
widespread that the only course was to reduce the 
published rates to make them conform to the cut 
rates. The stronger lines, like the Pennsylvania and 
the New York Central, were particularly urgent 
in advocating this step. The matter was finally 
referred back to the Board of Managers, with 
authority, it is understood, to make the reduc- 
tion. ‘The Managers now have the subject under 


‘consideration, but will act with prudence and de- 


liberation in view of the fact that changes in 
the official tariffs, if made, will involve a reduc- 
tion not only in through rates, but in hundreds 
of local rates, from which latter the roads derive 
the most of their profits. An amendment was made 
in the articles of organization of the Joint Traffic As- 
sociation. Under the old rule the Board of Control 
consisted of the presidents of the roads. The change 
consists in allowing the Chairman of the Board, if de- 
sired, to act in that capacity, or the receiver, where 
there is a receiver, as in the case of the Baltimore & 
Ohio. 

The annual report of the General Electric Company 
for the year ending January 31 1898 was issued this 
week and presents a satisfactory showing. After pro- 
viding for a reserve of a quarter of a million dollars 
for extensions to factory plants and making sundry 
other deductions for amounts written off, the ac- 
counts show a surplus of $1,231,852 on the business 
of the twelve months. The corresponding surplus 
the previous year was only $959,658. Through the 
application of these yearly surpluses the profit and 
loss deficiency has been considerably reduced. The 
amount of such deficiency January 31 1898 was 
$11,725,561. As is known, it is contemplated to 
reduce the share capital of the company with the 
view to extinguishing this deficiency and _per- 
mitting the resumption of dividends. The question, 
it will be remembered, was referred by the stock- 
holders four years ago to the board of directors. 
Since that time President Coffin says the matter has 
had the earnest attention of the board, and it is the 
hope now that a plan to that end will be submitted 
for the consideration of the stockholders at an 
early day. The company is in excellent condition 
for the carrying out of such an arrangement. 
During the last few years its finances have 
been very greatly improved. The report tells 
us that the company has no notes payable, nor is any 
paper bearing the company’s endorsement or guaranty 
being discounted. All purchases have been paid for 
in cash. It has not been necessary, the report says, 
to borrow money, nor has the company’s credit 
been used during the year either by issuing notes, 
endorsing customers’ paper for discount or lend- 
ing its name in any way. It had January 31 
1898 only $263,525 of accounts payable, while 
the aggregate of notes and accounts receivable 
at the same date was $4,537,300, besides which the 
company held $1,425,874: of cash. In addition to 
$2,000,000 of debentures*purchased the previous yeary 
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the company purchased $2,000,000 in the late year, 
reducing the amount outstanding January 3: 1898 
to $6,000,009. Since the close of the year $290,000 
more has been acquired. 

The Pennsylvania Railroad statement of earnings for 
the month of March was issued yesterday afternoon, 
and we haye obtained the results by telegraph. 
The showing is much better than might have 
the demoralization 


been expected considering 
which prevailed in  east-bound freight rates. 
On the lines east of Pittsburg and _ Erie 


there has been an increase of $373,600 in gross earn 
ings and of $16,000 in net carnings, and on the 
lines west of Pittsburg an increase of $516,800 
in gross and of $412,300 in net. In other words 
system there is $890,400 im 
gross and $428,300 improve 


on the combined 
provement in the 
ment in the net. 
gains follow some loss in this month last year. The 
loss then, however, was small, amounting for the com. 
bined system to $327,800 in the gross, while in the net 
there was actually a small increase. 
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Money on call, representing bankers’ balances, has 
been easier this week. Loans were made on Monday 
at 24 and at 2 per cent; on Tuesday and Wednesday 
at 24 and at 14 per cent ; on Thursday at 3 and at 2 
per cent, and on Friday at 34 and at 2} per cent; the 
average for the week was about 24 per cent. Banks 
and trust companies generally quote 4 per cent as the 
minimum, but some are willing to loan at 3. Though 
time contracts are quoted at 6 per cent for all periods, 
some business has been done this week on choice col- 
lateral at 54 per cent for six months. Very little is 
being done in commercial paper and rates are 6 per 
cent for sixty to ninety day endorsed bills receivable, 
¢64@7 for prime and 7@9 per cent for good four to six 
months’ single names. 

The proposed war revenue measure imposes a stamp 
tax of two cents on any check or draft for the pay- 
ment of sums exceeding $2). Also a stamp tax on 
promissory notes, as follows: Exceeding $100, five 
cents; from $100 to $200, ten cents; from $200 to $350, 
fifteen cents; from $350 to $500, twenty cents; from 
$500 to $750, thirty cents; from $750 to $1,000, forty 
cents; from $ ,000 to $2,500, $1; from $2,500 to $5,000, 
$1 50, and for every $2,500 or part thereof in excess of 
$5,000, $1. This provision will affect call loans, time 
contracts and commercial paper. 

Bills of exchange or letters of credit, if drawn 
singly, will pay the same rates as promissory notes. If 
drawn in sets of three or more, every bill of each set, 
for sums not exceeding $150, three cents; from $150 
to $200, five cents; from $250 to $500, ten cents; from 
$500 to $1,000, fifteen cents; from $1,000 to $1,500, 
twenty cents; from $1,500 to $2,250, thirty cents; 
from $2,250 to $3,500 fifty cents; from $3,500 to 
$5,000, seventy cents; from #5,000 to $7,500, $1; and 
for every $2,500, or part thereof, in excess of $7,500, 
thirty cents. 

The Spanish-American war situation continues to 
attract attention in Europe. Nearly all the Powers 


It remains to add that these 





have issued proclamations of neutrality. The princi- 
pl feature of the weck has been the action of the 
Bank of England in advancing the buying price of 
gold to 77 shillings 9} pence per ounce, and it is 
reported that the Bank has made advances free of 
interest on the metal to arrive. This is said to have 
resulted in the first receipt by the Bank of bar gold 
in two years. On May 7 about £11,000,000 of the 
Chinese indemnity will be deposited with the Bank 
for the account of Japan, £1,000,000 being retained 
at Berlin. While this deposit may unfavorably affect 
the open market rate for money, it will increase 
the power of the Bink to control the mar- 
ket. The Bank of England minimum rate 
of discount remais unchanged at 4 _ per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London 3} per cent. The open 
market rate at Paris is 2 per cent, and at Berlin and 
F ankfort it is 32@343 per cent. According to our 
special cable from London the Bank of England 
gained £1,510,565 bullion during the week, and held 
£31,780,643 at the close of the week. Our correspon- 
dent further advises us that the gain was due to the 
import of £1,229,000 (of which £912,000 was bought 
in the open market, £150,000 imported from Egypt, 
£102,000 from Austria, £50,000 from Denmark and 
£15,000 from Australia), withdrawn for export £69,000 
United States coin, and receipts of £351,000 net from 
the interior of Great Britain. 

A correspondent calls our attention to an error in 
our statement of the Bank of England movement for 
the week ending April 9, page 684. Our cable was cor- 
rect, but in reading the cipher an extra figure, which 
should have been given as the first figure of the item 
showing the net movement to the interior of Great 
Britain was put upon the exports to the United States. 
Corrected that statement would have read: That the 
loss was due to withdrawals for export of £349,000 (of 
which £249,000 were for the United States, £50,000 to 
the Argentine Republic, £50,000 to Canada), to ship- 
ments to interior of Great Britain of £2,131,000 nef, 
and to the import of £51,000 from Austria. 

There was a shirp advance in the foreign exchange 
market on Monday, and the tone was strong on the 
following day, after which it became irregular, with 
long sterling firm and short sterling and cable trans- 
fers barely stealy. The most reasonable explanation 
for the sharp upward movement early in the week is 
that the market was oversold and that the advance 
was due to re-buying of bills. It is said that some 
bankers had miscalculated the extent of the offerings 
of commercial bills against grain, making con- 
tracts for the delivery of commercial sterling in ex- 
pectation of prompt shipments of the wheat coming 
from Chicago. The scarcity of vessels, due to the 
purchase of steamers for war purposes and the with- 
drawal of other vessels, retarded the ocean shipment 
of grain, and therefore the engaged bills could not be 
delivered. Other bankers had secured gold for im- 
pot from London and from the Continent, expecting 
to cover the importation from the supplies of bills sup- 
posed to be in the market. On Friday of last week 
the discovery was made that the supply of bills was 
insufficient for current requirements, owing to absorp- 
tions to remit for Government settlements for war- 


ships and war material, and the strong tone 
to the market which was then developed 
started re-buying of bids which had been pre- 


viously sold. The market was unusually strong 
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“| Saturday and this led to the sharp rise in 
rates on Monday. The urgent demand for short sterl- 
ing and cable transfers appeared to have been satis- 
fied by Wednesday, but there was then and thereafter 
a good inquiry for long sterling, which was said to be 
partly due to purchases to hold for investment as se- 
curity against any possible derangement of currency 
conditions resulting from the war. The tone was easier 
for short sterling and for cable transfers on Thursday 
and weak on Friday. The advance in rates has tended 
to check engagements of gold in London and on the 
Continent, and the amount reported this week was 
only $700,000, making $59,260,000 since the begin- 
ning of the movement. The arrivals during the week 
have been $7,101,564, making a total thus far of 353,- 
418,191, leaving in transit $5,541,809. There has been 
$1,289,500 gold received from Havana this week. 

There was an advance in nominal rates for exchange 
by all the drawers on Monday, making the range from 
4 81@4 814 for sixty day and from 4 85@4 86 for 
sight. Rates for actual business were advanced three- 
quarters of a cent for long and short, compared 
with those at the close on Friday of last week, 
to 4 80$@4 80? for the former and 4 843@4 84} 
for the latter, and one cent for cable trans- 
fers, to 4 854@4 853, and the market was quite 
strong to the close. On Tuesday there was a fur- 
ther advance in nominal rates, making the range 
from 4 814 to 4 82 for sixty day and from 4 854 to 4 86 
for sight. Rates for actual business in long and short 
were advanced one-quarter of a cent, to 4 803@4 81 
for the former and 4 843@4 85 for the latter, but no 
change was made in cable transfers. On Wednesday 
no alteration was made in nominal rates, and the 
only change in those for actual business was an advance 
in long of one-quarter of a cent, to 4 81@4 81}. The 
market was then quoted firm for sixty day and steady 
for short and cables. Though some of the bankers 
advanced nominal rates for sixty day and reduced 
those for sight, there was no change in the range for 
posted rates on Thursday. Those for actual business 
in long sterling remained unchanged, while rates for 
short and for cables were reduced one-quarter of a 
cent, to 4 844@4 84} for the former and 4 854@4 854 
for the latter, and the market was firm for long and 
easy for short sterling and cable transfers. On Fri- 
day the market was weak in the ubsence of demand, 
and the range for nominal rates was from 4 814 to 
4 82 for 60 day and from 4 85 to 4 86 for sight. Rates 
for actual business were reduced one quarter of a cent 
for long, to 4 803@4 81, while short and cables were 
reduced half a cent to 4 84@4 844 for the former and 
to 4 849@4 85 for the latter. The following shows 
daily posted rates for exchange by some of the leading 
bankers. 
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The market was weak on Friday with rates for 
actual business 4 803@4 81 for long, 4 84@4 844 
for short and 4 843@4 85 for cable transfers. Prime 





commercial 4 80@4 80} and documentary 4 794@ 
4 804. Cotton for payment, 4 804@4 804; cotton for 
acceptance, 4 80@4 80}, and grain for payment, 4 804 
@A4 803. 

The foilowing statement gives the week’s movement 
vt money to and from the interior by the New York 


dunks. 
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Week Ending April 29, 1898, | Received by | Shipped by | SNe Enterter 
|N. Y. Banks.| NX. Y. Banks.| Movement. 
PR ccactwscness ncantmesensentes | $3,886,000} $4,293,000 Loss. $407,000 
FOI 22. eee once eeneee -eee-seeee| 620,000] 4,822,000 Loss. 4,262,000 
Total gold and legal tenders ....| $4,506,000, $9,115,000 Loss.$4,609, 000 





Result with Sub-Treasury operations, etc. 
| 


Week Ending April 29, 1898. Into Out of | Net Change in 
Banks. B .nks. Bink Holdings. 


Banke’ interior movement,as above| #4,508,000] $9,115,000 Lo 8.$4,609,000 
sub-Treas’y opera’s & gold Seieesin.! 32,700,000} 21,200,000 Gain.11,500,000 
| 


Total gold and legal tenders.... |$3 7,206,000) $30,31 3,000 Gain $6,839 1,000 

















The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





April 29, 1897. 





April 28, 1898. 








ween’ Gold. | Stlver. | Total. | Gold. | Silver. | Total 

& a ae” - | 2 | os 
fngland..... 31,780,643 | 31,780,643] 36,493,913 .......... | 36,493,918 
france.... | 74,373,145/48,614,718 122,987,863] 76,885,491 48,469,751 |125 755,245 
Germany .... | 28,767,000|14,819,000 43,586,000] 29,167,000 15,026,000! 44,193, 00 
Russiat...... 112,827,000] 4,274,009 116,601,000] 92,787,°00 $,451,000 96,238,000 
Aust.-Hung’y| 36,014,000|12,555,000 48,569,00(| 31,738,000 12,618,000] 44,356,000 
Spain. ...... | 9,819,00¢| £728,000 18,547,00(| 8,528,000 10,550,00C| 19,078,000 
I iis ste sc3 14,420,000] 1,837,000 14,257,000] 14,975,000 2,356,000! 17,331,000 


Netherlands | 2,879,00' | 6,940,000 9,819,00] 2,631.00 6,820,000] 9,451,000 
Nat.Belgium.| 2,847,000] 1,423,000 4,270,00(| 2,807,333 1,403,667, 4,211,0¢0 
Tot.this week |313,226,783|99,190,718 412,417,506) 296,012,737 1010£4421/ 397,107,158 
Tot. prev.w’k !311,830,410] 100587491 412,417,901|296,98°,245 10121899* | 39,207,288 


+ Gold in Bank of Russia does not include the amount held abroad by the 
Bank, which on March 28 was reported at £1,562,792. 




















PLANS FOR THE WAR REVENUE. 


Taken as a whole, the new revenue measure submitted 
this week in Congress is a commendable and scientific 
effort to adjust the public income to a great emer- 
gency. The Ways and Means Committee have prop- 
erly recognized that extension of the import taxes 
would in no respect solve the problem. Even during 
the Civil War, when conditions were vastly more favor- 
able to increase in the Customs revenue than they are 
to-day, receipts from this source expanded under the 
heavy duties only $9,500,000 in 1862 and 20,000,000 
in 1863. It was not until the four-year war was 
nearly or quite ended that the import taxes began to 
yield the greater part of the public revenue, and the 
expansion then resulted, not primarily from the higher 
duties, but from the stimulation of imports under the 
sudden and rapid material progress of the country. 
On the other hand, the internal revenue taxation 
placed during the Civil War bore prompt and useful 
fruit, the public income increasing from that source 
some $37,000,000 in the fiscal year 1863, $72,000,000 
more in 1864 and nearly $100,000,000 more in 1865. 

The explanation of this greater facility of internal 
taxes as a source of revenue is simple. Customs re- 
ceipts depend on the volume of an import trade, and 
since that trade is a fluctuating factor, largely gov- 
erned by accidents of commerce and finance, it cannot 
be safely trusted in a grave emergency. Nor is it 
possible to overlook the fact that the enormous growth 
of domestic capital and manufacturing facilities in 
this generation makes the taxes at the Custom-house 
a still more precarious source of revenue. ‘To this 
factor the disappointing yield under the Dingley tariff 
has been in large measure attributable. The Ways 
and Means Committee is wise, therefore, in making no 
effort in the line of increased duties. Internal taxes, 
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scientifically adjusted and distributed, are a source of 
income whose , roductiveness may be reckoned in ad 
vance with almost mathematical precision. Particu- 
larly is this true of stamp taxes on deeds, contracts, 
mortgages, conveyances and other instruments of ex- 
change ; for these represent a basis of taxation whose 
yield, with the tax rate uniform, will hardly change in 
any embarrassing degree from one year to another. 
We cannot help thinking that this proposed emergency 
taxation, unfortunate as its cause undoubtedly is, and 
great as some of the consequent inconveniences possi- 
bly will be, may nevertheless turn out indirectly a 
benefit to our financial system. When the war expen- 
diture is past, and the task of reducing war taxation 
falls upon our legislators, it will at least be possible to 
retain from the standing budget such taxes as are really 
trustworthy and productive, rejecting such as have 
shown themselves to be an annoyance to the citizen 
without bringing compensating benefits to the Treas- 
ury. 

In other words, it will be possible, as it certainly 
has not been since the similar readjustment after th. 
Civil War, to construct a thoroughly scientific sched- 
ule of public revenue. Nothing has been more re- 
markabl. in the financiering of nations during this 
generation than the stability of Gieat Britain’s Ex- 
chequer receipts from year to year. With the widest 
possible variations in its foreign trade, its industrial 
activity and its financial prosperity, the English pub- 
lic revenue has nevertheless pursued an almost uniform 
and even course. Only in one year out of the last 
sixteen has the nation’s revenue fallen as much as 
$3,000,000 short of the budget estimate submitted in 
the year preceding ; this in the face of our own annual 
revenue’s wild variations from official estimates— 
variations reaching at times as far as a shortage of 
fifty to eighty million dollars. The reason for the 
difference in results between our own and the English 
revenue lies in the very principle to which we have 
called attention. Hardly 20 per cent of Great Britain’s 
annual revenue comes from Customs taxes, and of 
these Customs receipts almost the whole are raised 
from duties on coffee, tea, tobacco and spirits, import 
of which is a fairly constant factor. 

But while approving heartily the new methods pro- 
posed by the Ways and Means Committee in their war 
budget, we are by no means satisfied that they have 
made adequate provision. It is, we think, a matter 
of the utmost importance that as little deficiency as 
possible should be left in the public accounts. It 
would doubtless be too optimistic to express the hope 
that the war may be carried through without resort to 
the loan market. But we earnestly hope that such re- 
course will be restricted as far as possible. At the 
very start we are confronted with an acrimonious dis- 
pute in Congress over the character of such‘a public 
loan. At the moment when all branches of the Gov- 
ernment ought to unite in following the surest and 
shortest road to successful prosecution of the war, we 
are threatened with such an outbreak of Congressional 
bickering over the public credit as was witnessed in 
1878 and 1894. 

We do not believe that this factious opposition 
can achieve its purposes. We are very sure that the 
people, East and West, will refuse to tolerate such 
legislative pettifogging, and we predict with con- 
fidence that if our Senators try the experiment, they 
will hear from their constituents to some purp se. 
But for all this, it must be remembered that the real 





danger-point in this regard comes nearer with Fae 
resort to the money market. If the opposition fails. 
of its purpose now, it may gather courage later on, 
It must not be forgotten that the entire community ig 
indulging in what may turn out to be a complete 
illusion—the expectation of a short and easy war. [f 
this pleasing belief were to be upset; if a long con- 
test, with the resultant paralysis of trade, were to be 
the outcome, then will undoubtedly be the moment 
when the demagogue will seize on popular discontent 
as the machinery for his purpose. The more our 
Government should by that time be entangled in the 
money market, the more vulnerable would the Treas- 
ury be to such insidious attacks. 

Furthermore, we believe that the deliberate policy 
of reliance on the loan market is dangerous in itself, 
Our readers are aware that the imminence of such pub- 
lic loans is the chief cause of the disturbances in a 
money market which invariably attend the outbreak of 
war. It is in fact impossible that capital should pur- 
sue its normal work in its normal channels when it ig 
confronted with the continual possibility of a sudden 
and heavy Government demand. ‘Taxation, it is true, 
might in the long run draw quite as heavily on out- 
side capital; but what is taken through taxation will, 
in the ordinary course of war, be almost immediately 
disbursed. It is impossible that such results should 
be achieved in the case of public loans. At best, a 
heavy loan would involve a serious strain on the money 
market during and for some time after the period of 
its subscription. This must be particularly true of a 
period like the present, when the volume of interior 
exchanges, and hence the commercial use of money, are 
extremely large. It was possible twice in 1894 to ne- 
gotiate a $50,000,000 public loan without causing a 
ripple of disturbance in the discount market; but this 
resulted clearly from the fact that trade was then at 
such low ebb that commercial demand for capital and 
for money had sunk toa minimum. A similar experi- 
ment this year could find no such easy path. 

There are, in our judgment, other and equally strong 
reasons why as much of the burden as possible should 
be laid on the shoulders of the taxpayers of to-day. 
It is a familiar principle of war loans that where enor- 
mous expenditure is made necessary to preserve the 
national bonor and integrity, it is morally just that the 
cost should be distributed over several generations. 
This may be done, of course, through raising of capi- 
tal on a long-term public bond. In the main the 
principle is sound, but like many vther sound princi- 
plea it may be so applied as to become extremely dan- 
gerous. From imposing on a future generation part 
of our war expenses to imposing the whole, is but a 
single step. From forcing our children to bear the 
burdens of our costly wars it is only another step to 
force them to foot the bills for our public extravagance 
in peace. This process is no imaginary possibility; it 
is precisely what half the nations of Europe have been 
practicing for a generation. It may be said that con- 
stant resort by some of these foreign governments 
to the money market in our time has played a 
part almost as disastrous in its ultimate results 
as the resort to forced loans and fiat money @ 
generation or more ago. Abundance of floating 
capital in the investment markets and a seemingly 
boundless credit for Government securities combined 
to render the temptation almost irresistible. Every 
administration which was too weak to oppose offic’ 
extravagance,and waste, and too cowardly to ask the 
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taxpayer to meet the bills for such extravagance, 
resorted readily to this convenient avenue of escape. 
At least five States of Europe are to-day financially 
bankrupt and ruined through this continual carrying 
of the pitcher to the fountain. 

The United States is younger and wealthier than 
any of the governments referred to; it has already 
practically paid off in cash one of the hugest war debts 
of modern times. None the less it is our business to 
take warning from these wrecks in the European 
public loan market. Perhaps the strongest of all 
arguments against the contraction of such war debts 
is an argument which applies to the United States to- 
day more forcibly than to any other nation in the 
world. A clever postponement of our war obliga- 
tions, which should delude our people into the 
belief that nations may fight without inconvenience 
or embarrassment to their population, would be the 
most unfortunate experience which could befall us. 
Our people are prone enough already to imagine the 
United States as the spoiled child of Providence, 
exempt from the penalties visited for their sins and 
blunders on our older fellow-nations. If we are deter- 
mined to go to war, then let us pay the piper. 

We cannot help thinking, therefore, in view of these 
many objections to the deliberate policy of public 
loans, that the Ways and Means Committee’s revenue 
bill will fall far short of meeting the needs of the occa- 
sion. Mr. Dingley explained this week that the bill 
endeavored to tax luxuries alone, and avoided taxes on 
necessities. We greatly doubt the wisdom of this pol- 
icy at the present juncture. Luxuries ought undoubt- 
edly to bear the first and heaviest burden of’ taxation. 
But as the Committee’s Chairman himself pointed out, 
a tax on luxuries gives opportunity for every citizen to 
adjust his own share in the general budget of taxa- 
tion ; which means at once a doubtful total volume 
for the yield. That the yield under the pending 
bill would not meet all the needs of the occa- 
sion, is shown by the figures of the House report. 
The Committee’s highest estimate of the increased 
revenue expected is $100,000,000. But the present 
fiscal year’s deficit to date, after deducting the money 
paid for the Union Pacific purchase, is more than 
$60,000,000, and, though the Treasury’s cash surplus 
is ‘apparently very large, Mr. Dingley showed in his 
report of Tuesday that if the currency redemption 
fund, the National Bank fund, the fractional coin, 
and the requisite working balance, are deducted, 
only $65,000,000 will be left available. With this 
moderate cash surplus and this heavy shortage 
of current revenue kept in view, the hundred- 
million increase in the revenue seems to us a very 
small provision. Nor are we wholly satisfied with the 
Congressional estimates of the probable cost of the war. 
In the twelve months beginning with July 1861 our 
Government spent no less than $431,000,000 for its 
army and navy budget, and two years later it paid ‘oat 
$7'76,000,000 for the same two sources of expenditure. 
Our outlay for army and navy in the fiscal year 1897 
was only #83,511,000 ; the comparison may give some 
notion of the possible factors with which an estimate 
of possible war expenses has to deal. 

We shall not now undertake to point out what ad- 
ditional taxation we think Congress might properly 
impose. We do, however, regret that the Committee 
decided to omit the tax on tea and coffee. The im- 
port tax on tea especially was strongly recommended 
last May by Senator Aldrich for’ incorporation’ even 





in the tariff bill of 1897. Weare on the other hand 
most emphatically of the opinion that the makeshifts 
or substitutes of the House minority are not worth a 
moment’s serious consideration. Regarding the in- 
come tax, we do not think it necessary even to pause 
for argument on the merits of the impost. The plan 
is sufficiently condemned, at the present juncture, by 
the fact that the tax as levied in 1894, and as now pro- 
posed, has been pronounced unconstitutional by the 
Federal Supreme Court. Weare aware that the ad- 
vocates of this tax are raising the plea that since two 
new members have succeeded deceased or retiring jus- 
tices since the income tax decision of April 1895, and 
since that decision was established by vote of 5 to 4, a 
re-hearing might upset the former ruling. But to pro- 
pose as a war measure a tax which would need, on the 
precedent of 1894, nine months before its Constitu- 
tionality could be even passed upon, seems to us the 
height of nonsense. 

As for the further suggested plans of ‘‘ coining the 
seignorage” and issuing more paper money, we scarcely 
think any serious statesmen will give attention to the 
proposition. This is not 1862, when the people im- 
agined that, unless for a legal-tender issue, they would 
be left without a currency, nor is it 1894, when the 
fantastic scheme of ‘‘ coining” a book-keeping item 
from the Treasury’s accounts was forced through Con- 
gress only in order to annoy and obstruct the plans of 
the Executive. The nation has had a surfeit of exper- 
ience with legal-tender issues, and in its present 
mood it will make short work of any public man who 
begins by shouting for a war and ends by opposing all 
legitimate provision to maintain it. Were they less 
insignificant a factor in the situation, we should be 
tempted to say a word or two more on this base and 
sordid demagogy of a few fanatics in the House and 
Senate. But we leave them to their own consciences 
and their own constituents. 





ETHICS OF RAILWAY MANAGEMENT. 


On the above theme, Dr. William Taussig, formerly 
President of the Terminal Railroad Association of St. 
Louis and President of the St. Louis Bridge Com- 
pany, delivered a very interesting address a short time 
ago before the Commercial Club of St. Louis. Dr. 
Taussig pleads for a higher standard of ethics among 
railroad men, and thinks to that end some recognized 
rules of conduct or code of morals is required. He 
makes an earnest argument in favor of his proposition. 
He does not attempt to formulate such a code, but he 
enumerates a number of things which would be clearly 
forbidden under it. His idea evidently is to have a 
standard of conduct to which all will seek to conform 
because so obviously in consonance with the best 
types, and departures from which will be considered 
unprofessional, and therefore not tolerated. 

After noting the magnitude of the railroad industry 
and the responsibilities entailed upon those connected 
with it, and dwelling upon the great power for good 
and for evil which the officers who administer the 
properties possess, not only with reference to the 
properties themselves, but inthe moral example they 
set, he goes on to say: ‘‘Yet there are no recognized 
rules of social intercourse, and no code of moral rules 
or ethics by which, in the railroad profession, men 
and character are measured. * * * In the ab- 
sence of these, each member sets up his own code, with 
or without consulting his conscience. An‘ very often 
the individual conscience of a railroad officer is a dis- 
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tinct and separate moral quality from his official 
conscience. Many an officer would, under no circum- 
stances, consent to do in private life what his official 
conscience permits him to do in the discharge of his 
official duties.” 

All this is true enough, and no one will take issue 
with Dr. Taussig as to the desirability of bringing 
about a reform in that respect. But it may well be 
questioned whether the absence of a code of morals 
or recognized standard of conduct among railroad 
men can be held responsible for the objection- 
able practices which he mentions, or whether if 
such a code of morals could be provided and 
enforced, it would furnish a remedy for the situ- 
ation complained of. Indeed, careful perusal of Dr. 
Taussig’s paper serves to bring out very plainly two 
facts which rather militate against his theory that 
what is mainly wanted is a code of morals, though of 
course no harm can come from urging a high standard 
upon railroad men and seeking to induce compliance 
therewith. It appears in the first place from the 
doctor’s own admissions and statements that there 
has already been in recent years very decided reform 
and progress in railroad management and methods, 
notwithstanding the absence of a code of ethics; and, 
secondly, that the defects and evils complained of can 
not after all be ascribed solely or chiefly to the action 
and conduct of railroad men, but that the responsi- 
bility rests very largely upon others—that shippers, 
legislators and the public generally are as much, if not 
more, to blame than the railroads. If a remedy is to 
be provided, therefore, it must take in these classes of 
the population, and could hardly prove efficacious un- 
less it did. 

Brief reference to parts of Dr. Taussig’s paper will 
give emphasis to what we say. Speaking of the evils 
of rate cutting, he remarks: ‘‘ Probably no such 
prominent and visible departure from the honest 
dealing, both between railroads themselves and 
between them and the public, has caused such 
widespread and unsavory reputation as the rate 
wars, which in recent years have destroyed 
more railroad property and effaced more the 
stability of their revenue than any disastrous ele- 
ment of a physical or financial nature. The de- 
moralization of rates seemed to have brought 
forth an army of buccaneers in the traffic depart- 
ments.” But it is too clear to need demonstration 
that the causes for this condition of things were be- 
yond the control of the roads or their managers. 
We need only cite Dr. Taussig’s own explana- 
tion of the origin of the trouble to prove the 
truth of the statement. He says the practices 
referred to developed in the disastrous years of 
1892-93, when business was dull and traffic light, 
and were initiated mainly by combinations of weak 
lines and lines in the hands of receiveis. When once 
fully developed, they dragged the older and stronger 
lines down to their level. ‘In the chaos and whirl- 
pool of disorganization no line with the best intention 
could find a firm footing. In vain did many of the 
presidents and managers try to call a halt; in vain did 
they try to keep steady front against the invading 
masses of freight and passenger officers, high and low, 
whose scramble for traffic and tonnage, at rates less 
than cost, amounted almost to a loot of their own 
treasuries. In vain did they call meetings and bring 
about solemn agreements. The ink was hardly dry on 
the instruments before the pledges were broken. Nay, 





men voted for and signed agreements knowing that 
they would not or could not keep them.” 

Dr. Taussig candidly admits that it would be unfair 
to prefer the charge for these malpractices only against 
railroad officers. The large shippers are often the first 
tempters. By artfully, untruthfully and conscience- 
lessly, he declares, representing to the traffic officer 
that they can obtain lower rates from rival lines 
reaching the same points, they manag. to incite 
jealousy, strife and finally ruinous competition. Rail- 
road wars are their great opportunities for profit. It 
is with their connivance that all the tricks of rebates, 
drawbacks, underbilling of weights, shipments in tran- 
sit and the like are resorted to, and often they offer 
inducements of participation in the profits to the 
authorized agent. Most of the discriminations in 
favor of the large shippers. and against the small 
ones, have their source and origin, he asserts, in the 
temptations offered by hese great concerns, and the 
odium attached to these transactions, he well says, is 
no less on them than on the transportation companies. 

But could a stricter code of ethics—a so-called 
standard of honor among professional men—reach this 
condition of things. Obviously not. The trouble is 
too deep-seated and too extensive for that. No one 
who has watched the course of events in recent years 
can have failed to notice that the railroads and their 
users alike have been the victims of circumstances— 
that they have been driven against their will into 
practices and methods as abhorent as they are de- 
structive. The d fficulty has been in the law and the 
lawmaker. The law has sought to impose im- 
possible conditions, which neither the roads nor 
the shippers could fulfil. It said that rates 
must be reasonable and stable, and then forbade 
the roads from entering into agreements to make them 
so. It deprived them of the power to enter into con- 
tracts with one another which could be enforced. The 
railroad manager might have scruples against making 
concessions in rates, but if his neighbors were all 
doing that very thing, what option did he have? It 
was not a question of morals but a question of busi- 
ness. It was live or die. So, too, with the shipper. 
He might know that rebates were unlawful, but if 
every one of his competitors was taking the rebates, 
how could he do otherwise and continue in business ? 
Evidently, therefore, it is in the law that a remedy 
must be sought for the state of things which threatens 
to sap the vitals of the railroad industry. 

Dr. Taussig refers to other evils which existed form- 
erly, but which have now to a great extent been 
modified or passed away altogether. He says in times 
past it was not considered illegitimate for officers to 
be interested personally in all sorts of undertakings, 
the profits from which came out of the corporation of 
which they were the guardians. He mentions as promi- 
nent among these the fast freight lines, and quotes 
from Prof. Hadley’s book saying that these lines 
afforded great opportunities for corruption, but 
adds: ‘‘The present system is entirely different.” 
Similarly it was xot considered improper, he points 
out, for officers and managers of railroads to take 
stock in express companies with which they made 
traffic contracts, to become interested in bridge com- 
panies, in the various sleeping-car companies, and in 
inventions and devices which were to be used and paid 
for by the roads. Here again he frankly adds. ‘I 
am quite sure that none of these gross methods are 
tolerated, or even attempted, under modern railroad 
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management ”—from which it follows that if a code 
of ethics was lacking it did not prevent reform and 
mprovement in the direction indicated. 

There has also been a great change in recent years 


(though Dr. Taussig does not say so) in the case of 
ices which Dr. Taussig criticises. 


one of the other practi 
We refer to the building of new roads through the 
medium of construction companies and by the issue of 
large stock bonuses. Dr. ‘Taussig asserts that ‘‘leav- 
ing aside the roads east of the Alleghanies, some older 
stock-dividend-paying roads west of them, and a few 
others of high financial position, it may be said 
with truth that on many of the roads constructed 
in the West between 1880 and 1890 very little 
has been paid by the projectors-or promoters on capi- 
tal account. That is, practically nothing has been 
paid on the stock. The method of building roads 
through the agency of construction companies, who 
for the consideration of so many thousand dol- 
lars’ worth of bonds and stocks per mile of fin- 
ished road, enter into a contract with the direc- 
tory to complete the new line, has been, and 
is more or less to-day, the accepted financial 
scheme.” Precisely this method of financiering 
has been largely abandoned. Indeed, as has so 
often been pointed out in these columns, it was the 
distinguishing characteristic of the era of railroad 
construction between 1880 and 1890 that the new 
mileage added was provided in great part by old com- 
panies of large means and strong credit, who were able 
to borrow on very favorable terms. The mileage built in 
that way was paid for out of the proceeds of bond sales 
without the aid or intervention of construction com- 
panies, and in many cases no stock or junior securi- 
ties whatever were issued on the new roads. he 
Milwaukee & St. Paul, the Chicago & North Western, 
the Burlington & Quincy and the Rock Island, sepa- 
rately and collectively, built thousands of miles inthis 
way. Dr. Taussig evidently refers to these roads when 
he excepts from his criticism “ the roads east of the 
Alleghenies, some older stock-dividend-paying roads 
west of them and a few others of high financial posi- 
tion,” but he apparently overlooks the fact that the 
mileage built by this class of companies constituted 
the bulk of the whole. The truth is, with the changed 
conditions which developed as the railroad system 
grew and extended, a process of evolution has been 
going on under which the evil of stock watering, if it 
has not altogether disappeared, has become a gradual- 
ly diminishing factor. 

Reference is made in a graphic way to the difficul- 
ties the roads have to contend against at the hands of 
the legislator and the politician. His words are: 
“The average political highwayman finds it easier to 
‘hold up’ a corporation than an individual. A corpo- 
ration has ‘no soul.’ It may be kicked because it has 
no friends; it cannot afford to kick back because it 
may be blown out of existence, and it is there- 
fore considered a good subject and fair game 
for ‘delivery and surrender’ and for paying the 
Imposed ransom. * * * ‘The first mandate 
for this tribute on railroads comes in the shape 
of an open and dietatorial demand, as though by right 
of vassalage, for free passes. Unfortunately railroads 
all over this country have yielded to this demand and 
to that degree surrendered themselves to the poli- 
ticians. Only the individual manager knows of the 
extent of this evil.” Dr. Taussig then goes on to show 
that it is impossible for any one company acting alone 





to grapple with this evil; that, indeed, the single man- 
ager who would want to initiate the reform would be 
brought to grief. 

While, therefore, Dr. Taussig is looking for a 
‘‘ guiding moral law,” ‘recognized and formulated 
into a code by a voluntary association of the best ele- 
ments in the profession,” ‘to purify the whole at- 
mosphere of railway management,” it appears from his 
recital that the railroads have been and still are in 
large measure powerless to redress the evils com- 
plained of. Hence a higher standard of official con- 
duct, while to be commended, would go only part 
way in helping to bring about the reform and 
improvement advocated. First of allthe law must be 
revised, so as to make it rational and sensible, and 
equal to the requirements of the case. The public 
must be enlightened, and educated to demand fair and 
considerate treatment for the roads. Political and 
legislative oppression of the carriers must cease. The 
shipper must be made to se2 that his interests lie in 
the same direction with those of the carrier. This 
done, it will be easy to inculcate obedien:e to the law 
and promote and establish a higher standard of official 
conduct. 





STOCKS OF AMERICAN 
RAILROADS. 

[ARTICLE 3 ] 

Our first article on the preferred stocks of Ameri- 
can railroads (in V. 64, p. 778) derived its special in- 
terest from the fact that it dealt with the shares of 
the great companies reorganized within recent years, 
namely, the Atchison, the Erie, the Reading, the 
Northern Pacific, and similar corporations. The Union 
Pacific alone was still undergoing readjustment, and 
was, perforce, omitted. But for the vast amount of 
capital represented by the shares discussed, and for the 
heroic measures of reorganization which they repre- 
sent, as also for the extraordinary pains exhibited to 
state in the stock certificate with a clearness never 
before excelled the rights of the preferred stock- 
holders—for one or more of these reasons these issues 
were preéminent. The second article (in V. 65, p. 
804) was mainly useful as bringing to notice some ex- 
ceptional forms of preference stocks, as, for instance, 
one whose rights are subject to alteration to any ex- 
tent and at any time upon vote by the holders of a 
small amount of the issue. 

The preference stocks described by the article in 
the current number of the INvEsTors’ SUPPLEMENT 
are notable for still a different fact. They embrace 
three stocks that have a record for regular dividend 
payments extending over a long series of years that is 
unexcelled among American railroads. More than 
this, so large is their issue and so long continued their 
distributions that in the aggregate their dividends 
have exceeded the total dividends of all the other pre- 
ferred shares of American railroads combined. We 
refer to the preferred stocks of the Chicago & North 
Western, the Chicago Milwaukee & St. Paul and the 
Chicago St. Paul Minneapolis & Omaha. The history 
of these issues is of such importance that we shall de- 
vote the greater part of this article to it, only stop- 
ping for a moment first to point out one other fact of 
general interest. 

There are persons, and well-informed persons too 
on most subjects, who never cease to reiterate the 
statement that the stocks of American railroads’ 
represent no cash outlay. We showed in our first 
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article that out of the $420,000,000 par value of the 
eight stocks then under discussion, no less than 
$330,000,000 stood for old bonds retired and for cash 
assessments. Our additional compilation indicates 
that the cases first cited were not as exceptional as 
some persons may have thought. Two of the com- 
panies mentioned above, the St. Paul and the North 
West., are capitalized at only about $27,100 and 


$30,400 respectively per mile of road, includ 
ing both bonds and preference shares, and 
yet besides the single track road itself the 


companies own terminals of great value, equipment 
free and clear of car trusts (the St. Paul owns over 
800 locomotives and nearly 29,000 cars), and second 
track (St. Paul has 202 miles), etc. If the ‘‘water” 
exists anywhere it is clearly not in the preference 
shares of these companies. The other preferred 
stocks in the lists were all or nearly all created to re- 
tire old indebtedness. This is true of the Boston & 
Maine, the Chicago Indianapolis & Louisville, the 
Oentral Massachusetts, the Chicago Terminal Transfer 
and the Choctaw Oklahoma & Gulf issues. The Chi- 
cago St. Paul Minneapolis & Omaha issued its pre- 
ferred stock to effect the consolidation of 1880, and as 
part payment for new road ata rate not exceeding 
$10,000 per mile. The new preferred stock of the 
Cincinnati Hamilton & Dayton is, on the other hand, 
scarcely more than the old common stock under a 
new name. 

The preferred stock of the Chicago Milwaukee & 
St. Paul is one of the favorite investment stocks of 
the present day, but nevertheless it is safe to say that 
few persons have any definite idea as to its history 
during the last twenty-five years, or could readily 
explain wherein this history has differed from that of 
the equally popular, but less frequently traded in, 
preferred shares of the North West. The following 
table will assist us to comprehend how the stocks 
have fared since 1864. It shows the total per cent in 
dividends paid in each calendar year and the amount 
of the preferred sto¢ék issue outstanding at the end of 
each fiscal year; this year ends Dec. 31 for the Chicago 
St. Paul Minneapolis& Omaha, May 31 for the North 
West., and for the St. Paul Dec. 31 till Jan. 1 1889, 
and since that date June 30: 

——OmAHA.——.  —NORTH WEST... ——ST. PAUL.---~ 






































Year— Outstanding. P.O. Outstanding. P.C. Outstanding. P.O. 
1898 (Apr.).a$12,646,833 7 $22,367,600 7 $31,726,400 7 
PT csasdessse pet 7 22,367,455 7 29,054,900 7 
,  eaeesere = 7 22,338,455 7 26,895, 7 
Tinensccccce o 7 « | 26,156,9:'0 7 
1894. ...nccose eS 7 - 7 25,973,900 7 
1893.....0.... ad 7 22,337,455 7 25,767,900 7 
1892....... eee “ 6 22,336,954 7 24,364,900 7 
| ae “ 4 22,335,454 7 22,198,900 7 
BEER cageccece e 4 bas 7 21,839,900 7 
1889.......... o 3 22,325,454 7 21,610,000 4% 
Sicbeccence 11,259,933 6 e 7 S 6 
Sagiseqess « 6 es i 21,596,600 7 
Sibhcssesceoe ° 6 oe 7 21,555,900 7 
Stcscensese ad 4h eo 71g «921,540,900 7 
Sl, cacctence e 7 ee 8 6,540,983 7 
Siddsscases “ 7 22,323,190 8 « 7 
ihearaaue 10,759,933 7 22,153,119 7% 16,447,483 7 
eae 9,848,333 7 21,650,783 7 14,401,483 7 
i ssshhedee 9,755.00 0 21,525,353 7 12,404,483 7 
SE dndéqouce | “ 7 12,279,483 7 
bandésecss bed 7 o 10% 
SE .ccdudinne 3 21,475,803 31g - 319 
Siéecianane 21,502,233 2%, 12,274,483 e171 
i itisdaeniin q 21,485,653 0O - 0 
DE cchutnasi 21,484,113 0 “ f7 
iisakecass Be “ 33g “ 31g 
ERNE 4 b4-4 21,067,663 7 10,825,777 101g 
Ditiumnscdnes on 20,415,013 8% 10,825,719 0O 
TE s>s encaes a 20,370,293 7 10,425,103 617 
Sh icccsene » 16,659,097 10 9,744,268 cl7 
1868.........- 2 16,356,287 g15 8,188,272 0 
Ti Senéiadhse 14,789,125 0 3,050,892 0 
| Retuengen Fa 13,619,056 87 3,050,892 0 
1865.....---. 8 j h12,994,720 31g Org. in 1863. 

@ Includes $1,336,922 in treasury. 67 cash and 3 common stock, 
| om pow Feb. 18, 1 870, from earnings of 1869, and 7 cash Dec. 31, 1870, 

or year 1870. ¢c7 cash and 10 in common stock from net of 1867 
and 1868. ¢14 per cent in consols for 1874 and 1875 and 3 per cent in 
cash for 1876. /In consols for year 1873. sin preferred stock. g10 
—— in erred stock and 5 per cent in cash. h Company organ- 





We see here for what a very long time these stocks 
have been making dividend payments. The North 
West., as it was the first of the companies to be or- 
ganized, was the first to begin dividends. It had 
paid them for several years when the St. Paul began, 
in 1869. But for the next ten years, it will be seen, 
the St. Paul was considerably ahead as regards the 
amount of its distributions. In 1875 neither company 
paid a dividend. The North West. also passed its 
dividend in 1874, and in 1873 paid only 34 per 
cent, in 1876 only 24 per cent and in 1877 only 
34 per cent, both companies paying at the same 
rate in the latter year. Since 1877, however, 
the North West. has never paid less than 7 per 
cent, and the St. Paul only twice less than 
this amount, namely, in 1888 and 1889. In these 
years its dividends were 6 per cent and 4} per cent, 
respectively. The Omaha began to pay 7 per cent 
yearly in 1881, a few months after its organization. 
From 1885 to 1892, inclusive, were paid dividends of 
smaller amounts. but since 1892 7 per cent has been 
the uniform rate, and a year ago dividends were also 
begun on the common stock. In their early years 
both St. Paul and North West. were obliged to divert 
considerable sums from dividends to improvements. 
This accounts for the apparently large distributions in 
these years at somewhat irregular intervals, for though 
neither stock is cumulative each company took care 
from time to time to make good by scrip allotments the 
dividends fairly belonging to the preferred shares. 

But of still greater significance than the dividends 
are the changes, or the lack of changes, in the amount 
of the outstanding issues of stock in the period under 
review. ‘Twenty-five years ago the preferred stock of 
the St. Paul was 12} millions; to-day it is greater by 
about 193 millions. Yet in the meantime there has 
been no preferred stock issued by the company for 
dividends, and only one block of $5,000,000 has been 
sold. Practically every dollar of the increase, aside 
from this $5,000,000, which was sold at par to pay 
floating debt and for improvements, was occasioned 
by the voluntary exchange on the part of the bond- 
holders of their convertible bonds, aggregating $14,- 
500,000, for an equal amount of the company’s pre- 
ferred stock. It is a result of this that the St. Paul is 
bonded at such a low rate per mile, only about $22,000, 
or about $4,000 per mile less than the North West. 
At the present time about 20 millions of con- 
vertible bonds remain unexchanged. They mature 
at various dates, but the last of them will fall due in 
1908. The inducement to make the conversion be- 
comes of course most pressing shortly before the 
maturity of the bond. Consequently the exchange of 
the 7 per cent bonds for the 7 per cent preferred 
stock will have periods of much activity during the 
next ten years. In the past many bondholders have 
allowed the opportunity to effect the exchange to 
escape them, this time being limited to the few days 
immediately following a dividend payment. The 
public, however, is now better informed and more 
likely to take advantage of the week or two twice a 
year when the trade is permissible. 

The St. Paul system has expanded greatly in the last 
quarter century. The miles of road owned by the com- 
pany now number 6,150, contrasting with 1,400 miles 
in 1873. Therefore the almost exelusive use of the 
preferred stock for the retirement of convertible bonds 
has had a result that one might not imagine from what 
we have already said. It has not only not caused an 
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increase in the amount of the preferred stock issue per 
mile of road, butit has been accompanied by a reduc- 
tion in that rate from about $8,700 per mile to $5,100. 
The bond issue also, as we have said, has been reduced 

#22,000 per mile. 

The North West. preferred stock, on the other hand, 
through the absorption of other roads and the con- 
version of bonds, etc., was brought to a considerable 
total early in the seventies ; in 1872 it was nearly 
double in amount the St. Paul issue. Since that time 
it has changed only slightly, namely about 1} millions, 
Of late years only one loan has been convertible into 
the company’s preferred stock and that one, by an odd 
provision, was made convertible, half into common 
and half into preferred stock. That loan is the Pen- 
insular RR. mortgage. In 1872 it amounted to $767,- 
000. It is now $61,000, and in September of this 
year the last of it will mature and will be paid. Tn 
addition to the preferred stock issued for conversion 
since 1872, a half million was issued in 1881 in the con- 
solidation with another road. In effect, however, the 
amount of the issue has been practically stationary for 
twenty-five years. But the company’s road has in- 
creased in mileage in this interval over 240 per cent. 
The amount of the preferred stock therefore has 
fallen from nearly $15,000 per mile on the average to 
$4,500, or singularly near the amount on the St. Paul 
system. The preferred shares of the Omaha have 
been increased somewhat for new road acquired, the 
amount outstanding, exclusive of that in the treasury, 
averaging about $8,000 per mile. 

The story of these three stocks is proof of the great 
value to the investor of preferred shares of a mod- 
erately-bonded and well-managed company when once 
its business gets well and firmly established. The 
question whether any of the new preference shares, 
products of recent reorganizations, are to establish for 
themselves enviable records for dividends, is one that 
the future must decide. Friends of the reorganized 
companies in several instances claim they will. 














LIABILITY ON SUBSCRIPTIONS TO STOCK 
OF BUSINESS CORPORATIONS. 

The Appellate Division (First Department) of the 
New York Supreme Court has recently rendered an in- 
teresting decision in an action brought to compel pay- 
ment of subscriptions to the stock of a newly-organ- 
ized corporation. The case attracts attention because 
it furnishes an authoritative ruling on an unusual 
number of questions concerning irregularity in 
methods of procedure in organizing corporations and 
also some other important questions, such as the right 
of directors to call special meetings, the steps neces- 
sary to qualify a director, the power of the president 
of the corporation, etc. The opinion was that of a 
unamimous court, Judges Charles H. Van Brunt, 
William Rumsey, Kdward Patterson, Morgan J. 
O’Brien and George L. Ingraham, all concurring in the 
conclusions, which gives added weight to the,ruling. 

It appears that in 1891 Mark H. Hisner, the defen- 
dant in the cause, subscribed to the stock of the 
United Growers’ Company, the plaintiff in the action. 
Eisner was one of the original incorporators of the 
company and at the time of the incorporation he sub- 
scribed for thirty-five shares upon which he paid 10 
per cent, or $350. A little later, that is on August 20 
1891, he made a subscription for 163 shares, which in- 
cluded the previous subscription of thirty-five shares, 
and at the same time paid into the treasury of the 


























company the sum of $4,000. There was some dispute 
as to how Eisner intended this money to be applied, 
but we shall not enter into this feature of the case, 
Suffice it to say that however applied a large amount 
remained unpaid on Eisner’s subscription. The com- 
pany having by a resolution of its board of directors 
called this unpaid balance, and Eisner having failed 
to make payment, the present action was begun to 
compel compliance. 

To escape liability, Eisner set up various ingenious 
defenses, and it is the Court’s ruling on these that 
gives to the case special interest. Hisner’s first objection 
was that the company had not been properly incorpo- 
rated. The Court, speaking through Justice Rum- 
sey, dismisses this plea with scant ceremony. Upon 
that point, says Justice Rumsey, it is only necessary 
to state that the defendant, Eisner, was one of the 
original incorporators and also one of the directors of 
the company. He took part in all that was done by 
way of incorporation, which included the filing of 
certificates of organization in the proper offices, and 
also in conducting the business of the company as a 
director from the time of its organization on August 
10 1891 until he resigned his place on October 19 
1891. In the face of these facts, when an action is 
brought against him upon his subscription to the 
stock of the corporation, he is not in a situation, the 
Court declares, to question that the company was 
properly organized. 

Kisner a!so claimed that his subscriptions were void 
because 10 per cent was not paid at the time of mak- 
ing the subscription, as required by law. As we have 
seen, there were two separate subscriptions. The first 
of these was for thirty-five shares, and as to this there 
was a dispute as to whether the 10 per cent was paid 
in the manner required. But that, says the Court, 
was an original subscription, made for the purpose of 
organization of the company, and it was not neces- 
sary that 10 per cent should be paid upon it, so 
whether it was paid or not is immaterial. As to the 
subscription for the 128 shares, which was made after 
the corporation was organized, there can be no ques- 
tion. Justice Rumsey declares that it was necessary 
that 10 per ent should be paid. The opinion then 
discusses the point whether, from the circumstances 
of the case, it must be considered the 10 per cent pay- 
ment on these 128 shares was made, and answers the 
question in the affirmative. 

Another plea advanced by Eisner was that he had 
received no notice declaring the subscriptions due. It 
appeared that on June 28 1894 the board of direc- 
tors passed a resolution calling upon Hisner to pay 
over this balance. It also appeared that the second 
subscription, made August 19 1891, contained an 
agreement to pay for the stock then subscribed for, 
at such times and in such instalments as the board of 
directors of the company might by resolution require. 
The Court says that by this agreement Hisner did not 
stipulate that any notice of the resolution would be 
given him, and consequently he was not entitled to 
any notice of its passage as a condition precedent to 
an absolute liability on his part to pay. If a valid 
resolution was passed he became liable to pay, although 
he had no actual notice of its passage. In support of 
this contention Justice Rumsey refers to Morowetz on 
Private Corporations, Section 147. 

But Kisner sought to impugn the validity of the 
resolution itself. He claimed the resolution was not 
competent evidence because it was not sufficiently 
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authenticated. Yet it was contained in the regular 
book of minutes kept by the Secretary of the corpora- 
tion, and its correctness was attested by the Secretary, 
and his signature was proved. That was entirely suf- 
ficient, the Court avers, to permit the company to 
read the resolution in evidence. It is not necessary 
that the Secretary of the corporation, whose duty it is 
to keep the minutes of the meetings, should enter those 
minutes in his own hand in the record book, but it is 
sufficient if he causes them to be properly and cor- 
rectly recorded; and after that has been done, his sig- 
nature in the proper place, thereby authenticating 
their correctness, is sufficient to entitle them to be 
read in evidence. 

Eisner urged furthermore, however, that the meet- 
ing had not been properly called. He contended that 
the by-laws of the corporation, which were read in 


evidence, provide that the board of directors shouid | 
meet on the first Wednesday of the month, and did | 


not provide for any other meetings. But the Court 
rules that it is not necessary that the by-laws should 


provide for the calling of a special meeting of di- | 


rectors to enable such a meeting to be legally held. 
If the directors actually meet in special meeting in a 
proper place, and all the directors have been notified 
that such meeting is to take place, or they are all 
present and express no objection, there can be no 
doubt that a legal meeting may be held, and any ac- 
tion of the corporation at such meeting is valid if 
there is no regulation forbidding the holding of such 
meeting. 

Eisner also interposed the objection that all the 
directors of the company had not been notified that 
such meeting was to be had. Three members of the 
board were present at the special meeting and acted 
on the resolution. Eisner claimed that one Gershel 
had been elected a fourth member of the board, and 
had not been notified. It cannot be denied, the Court 
says, that unless some other provision is made by law, 
it is necessary to the validity of a special meeting of a 
corporation that those persons who are directors shall 
have notice that the meeting is to be had in the manner 


which the regulations prescribe, and if Gershel was | 


in fact a director of the corporation the meeting 
was not valid, because it was conceded that he was not 
notified. The Court finds, however, that there was 
no sufficient evidence that at that time Gershel was 
a director of the corporation. That he was elected 
such, the Court points out, is true, but Curiel, the 
President of the company, in his testimony said that 
Gershel had not accepted his election and had never 
acted asa director. This testimony was not contra- 
dicted. 
director, although he had been elected, because the 
mere election by the stockholders does not make him 
a director. There must be in addition an acceptance 
on his part of the duties of the office, either express 
or implied from the circumstances of the case. The 
evidence being undisputed that the only three persons 
who were at the time directors were present at the 
meeting and voted for the passage of the resolution, 
the meeting was a legal one and the resolution prop- 
erly passed. 

The further objection was urged on behalf of Eisner 
that the resolution was not valid because the certificate 
required by the statute as a condition precedent to the 
transaction of the business of the corporation had not 
been filed. Such a certificate was made on the 19th 
of August 1891, and it was then filed in the office of 


Hence the Court holds that he was not yet a| 


the County Clerk of New York County, but it dia 
not appear that it had also been filed in the office of 
the Secretary of State, as required by the law. But 
the Court says that the defendant is not in a situation 
to raise this question. He conceded that he swore to 
the certificate after it was prepared, and that he took 
part in the transaction of whatever business was done 
by the company from the time that the cer. 
tificate was filed in the Clerk’s office of 
New York County down to the time that 
he resigned as director in October 1891. That 
being so, he cannot raise the objection that the proper 
steps had not been taken on the part of the company 
to transact the business for which it was incorporated, 
| But if that were not so, still the objection would not 
be well taken, the Court takes pains to observe. The 
calling of the unpaid remainder due on stock subscrip- 
tions cannot be considered as “‘the transaction of the 
business” for which the company was incorporated, 
which in this instance was the buying, selling, 
importation and exportation of wines and liquors, 
“If it should be held that after a company had 
been incorporated, the procuring of further sub- 
scriptions to its stock and the payment of these 
subscriptions to an extent sufficient to give it 
an authority to transact business under the statute, 
and money sufficient to do the business for which it 
was incorporated, was a transaction of its business, no 
company could ever proceed beyond the formative 
stage, because after it had been organized by the sub- 
scription of the statutory amount of stock and the 
payment of ten per cent upon it, it would be utterly 
unable to go any further and sell any further stock 
and obtain any further money upon it. It is hardly 
worth while to have any further discussion of that 
proposition.” 

A final objection was raised on behalf of Eisner 
which also involved an important point. He alleged 
that he had been released from his subscription by an 
agreement with the corporation on October 17 1891. 
He claimed that on that day he had some conversation 
with Mr. Curiel, the President, that Curiel said he 
should be relieved from all liabilities and obligations to 
the company, and that the company would repay him 
his $4,000; that thereupon a note for the amount was 
given him, etc. This alleged conversation was denied 
by Curiel. But Judge Rumsey declares that there is 
| no aspect of the case in which it could be claimed the 
| release was valid. ‘‘There is nothirg to show that 
| it was done at a meeting of the directors ; on the con- 
| trary, there is no claim that more than one director, 
| besides Curiel, was present, the defendant himself 
having resigned two days before. It is not claimed 
that the company, as such, took any action upon this 
alleged contract to release the defendant, and clearly 
the President had no authority to make any such con- 
tract. In addition to that, there is no pretense that 
there was any consideration for anything of the kind, 
and even if the company itself had acted in the mat- 
ter, the alleged release, being without consideration, 
would have been void.” 














MonetaryiCommercial EnglishDAews 
ve {From our own correspondent. } 
Lonpon, Saturday, April 16, 1&98. 
When the Stock Exchange opened after the Easter holidays 
on Tuesday morning there was a general inclination to re. 
gard the President’s message as not likely to precipitate war. 
Indeed, for a while prices were put up above the New York 
parity. Perhaps the inclination was due largely to the fact 
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that the New York market the previous day had been well 
sustained and that the Spanish people had not become ac- 
quainted with the real tenor ot the message. On Wednesday, 
however, there was a complete change of feeling. The news 
from the United States and Spain alike was more warlike, 
and the hope that peace would be maintained grew weaker 
and weaker. For the two following days everything tended 
to make war more probable, especially the reports of the For- 
eign Relations Committees of both Houses of Congress, while 
as regards Spain the impression prevailed that the Govern- 
ment has no choice but between foreign war and civil war. 

The intense gravity of this question has for the time being 
thrown all other matters into the shade. Already, however, 
the impression had begun to grow that the crisis in the Far 
East was over. Russia has obtained an ice-free port and a 
great military harbor in China, as well as a terminus for the 
Siberian Railway. Germany has got a port and large railway 
concessions. The British Government is assured of the keep- 
ing open of all the treaty ports, the opening of fresh ports, 
and the non-alienation of the Yang-tse Valley, while the 
lease to her of Wei-Hai-Wei enables her to keep open the 
Gulf of Pechili, and, if necessary, to protect the approaches 
to Pekin. France at the Jast moment has likewise been con- 
ceded her demands—the lease of a bay on the Southern coast 
of China, a railway connecting Tonk- king with Yun-nan-fu, a 
pledge from China not to alienate territories bordering on 
Tonk-king, and an engagement not to cede the island of Hai- 
nan to any other Power. Lastly, there is some unexplained 
agreement about the Chinese postal arrangements. The 
great European Powers seem to be thus satisfied and to be in 
accord one with another, while apparent!y Japan is contented 
with the free hand to be given to her in Corea. 

There is likewise a very strong belief in London and Paris 
that the negotiations respecting West Africa are going on 
most satisfactorily. Indeed, not a few well-informed paople 
assert that a definite arrangement has been arrived at be- 
tween the British and the French governments, but that the 
French Government is afraid to announce the fact until the 
elections are over. As soon as they are decided, it is said 
that the fact will be admitted. Lastly, the decisive victory 
won by the British and Ezyptian troops over the Dervishes 
at the en1 of last week has broken the Dervish power, and 
apparettly has assured to Ezypt the control of the whole of 
the Nile Valley up to the sources of the river. 

Moreover, the difficulties on the Northwest frontier of 
India seem to be at an end. So far, then, as the British 
Empire is concerned, our troubles seem to have blown over 
for the time being, with the single exception of the Trans- 
vaal, where the Government is pursuing a very unwise 
policy, increasing the discontent of the Uitlanders and seri. 
ously hampering the mining industry. 

But if we turn from the British Empire to the Continent, 
things look far from satisfactory. There are fears of an in. 
surrection in Macedonia. The oppression by the Turkish 
Government is horrible, and there is only too much provoca- 
tion for an outbreak. Moreover, since the defeat of the 
Greeks the Bulgarian propaganda has been pushed more 
vigorously, and there is danger that the Bulgarian Govern 
ment may intervene. If so, the Eastern Question may be re- 
opened. At the same time, it is to he remembered that Rus- 
sia is not prepared to have war. Therefore, it may safely be 
predicted that Russian as well as Austrian influence will be 
used to keep back Bulgaria, and consequently the danger of a 
great war will be averted, for the present at all events, 

The antagonism of the nationalties is as great as ever in 
Austria-Hungary, and the condition of Spain is growing 
desperate. If Spain fights the United States she will be 
ruined; if she does not fight there is too much danzer of a 
revolution; but if there is a revolution it is difficult to see 
what government can be set up. The Carlis's are strong in 
the North and the Republicans in the South, but neither is 
strong enough to form a national government. The present 
dynasty has no real national following. It rests upon the 
army. And if the army revolts it is quite possible that the 
Carlists may rise in the North and the Republicans in the 
South and that there may be a period of anarchy. In any 
case, if there is either internal or foreign war the finances 
will be ruined, and the bavkraptcy of Spain will add one 
more to the number of Continental countries whose future is 

ow exciting the anxious apprehensions of all thoughtful ob- 
servers. Moreover, the bankruptcy of Spain, if it were t> 





occur, would inflict very serious losses upon the investing 
public of France, and losses of the kind in France might 
have other consequences, political as well as economic. There 
is little or nothing doing upon the Stock Exchange. Every- 
body is waiting upon events, anxiously hoping that some 
means may be found to avert a conflict which must have 
such serious consequences. 

Meanwhile the political anxieties have not as yet injured 
trade. The home trade never was better, and even the foreign 
trade shows signs of improvement in many directions; more 
particularly the Lancashire cotton trade is unquestionably 
improving because of the better condition of things in India. 

For a day or two the American demand for gold has not 
been so strong as it had been for several weeks before. But 
the general impression is that this is only a pause and that 
gold will begin to go again if war becomes imminent, while 
if war breaks out it is thought probable that the shipments 
may become very large. The general impression, therefore, 
is that the Bank of England will have to raise its rate before 
long to five per cent. Whether it will have to put the rate 
up to six per cent it is impossible yet to foresee. No doubt a 
considerable amount of gold ison the way to London. Half 
a million sterling, for example, is coming from Egypt and a 
considerable amount is coming from South Africa and Aus- 
tralia. If the American demand should cease rates would 
probably not go higher, but if the American demand con- 
tinues we are certain to have a five per cent rate. 

Next month, assuming that political uncertainty contin- 
ues, the market is likely to be very tight, for at the beginning 


of May tbe Chinese indemnity will be paid to Japan, 
which means that the money will be transferred from the 
open market to the Bank of England. And as at the same 
time a very large amount of bills which have been  dis- 
counted by the Bank of England will fall due, the Bank will 
ootain complete control of the outside market. Next month, 
therefore, if a rise of rates becomes necessary the Bank will 
promptly be able to make the higher rate effective. 

It is understood that the Indian Government has proposed 
to the British Government to raise a loan of 20 miilions 
sterling in London in gold for the purpose of completing the 
currency experiment begun with the closing of the mints. 
The Home Government is just selecting a Commission to 
consider the whole subject. What decision will be arrived at 
nobody, of course, can foresee. But if India is about to bor- 
row a large amount of gold,it is quite clear that rates are 
likely to be very high before the year comes to an end. 

The condition of the Indian money market remains un- 
changed. The export trade is active, and is likely to con- 
tinue so for some time yet. On Wednesday the India Coun- 
cil offered for tender as usual 50 lacs of drafts, and the whole 
amount was sold at very good prices, slightly over 334¢ lacs 
being in bills at prices from 1s, 3 29-32d. to 1s. 3 15 16d. per 
rupee, and nearly 161g lacs in telegraphic transfers, 1 lac 
realizing 1s, 4 1-32d. and the remaining 1514 lacs 1s. 4d. per 


rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 





1898. 1897. 1896. 1885. 
Apr, 13, Apr.14. Apr. 16, Apr. 17. 
& & £ is 
Circulation.........ssccseseeeeses 27,802,810 27,839,865 26,201,050 26,018,345 
Public deposits...........eseeseee 11,996,514 10,945,120 13,072,¢89 7,909,841 
Other deposits.... ....sceseeeeee 35,906,140 38,815,057 50,311,453 $2,447,505 
Government securities......... 13,197,53 13,842,586 15,206,660 12,572,022 
Other securities ...........00 sees 31,087,675 28,451,585 27,951,631 17,979,036 
Reserve of notes and coin...... 18,433,658 25,357,948  3%,012,790 27,536,748 
Coin & bullion, both departm’ts 29,496,463 86.397,813 47,443,810 86,755,098 
Prop. reserve to liabilities p.ct. 3834 50% 59% 681 16 
Bank rate.............+ per cent. 4 24 2 2 
Consols, 25% per cent .. ......+. 1105¢ 112 1-16 110% 105% 
OR ais ds. n0 ddecnscices cnccssces 23d. 23 7-16d. 307d. *303¢a. 
Clearing House returns........ 112,101,000 154,099,009 142,435,000 97,657,000 
* April 18. 
om. Pixley & Abell write as follows under date of 
April 14: 


Gold.- After a week of great activity, the New York demand has 
since Tues.lay decided, slackened, «nd recent arrivals have not all 
realized the high rates recently ruling. Since Thursday last, when 
the Bank rate was raised to 4 percent, the following comprise the 
movements of gold at the Bank: Received, £329,000, chiefly from 
Egypt; withdrawn, £403,009, of which £318,000 in Eagles and $75, - 
0U0 in sovereigns for New York. Shipments —Bombay, £12,500; Cal- 
outta, £2,500; total £15,000. Arrivals—Cipetown, £213,000; New 
Zealand, £12,000; Australia, £171,000; Straits, 27,000; Bombay, 
£59,000; West [ndie’, £41,000; total, £503,000, For month of March: 
Shipments—Germany, £1*4,000; Belgium, £10,000; France, £134,- 
000; United states, £3,868,000; Brazil, £119,000. Arrivals—Ger- 
many, £27,000; Holland, £180,000; Belzium, 242,000; France, 
£1,470,000; China, 22 51,000; Japan, £396,000; Brazil, £40,000. 

Silver.—Most of the deman | has been for‘ spot” shipment to India, 
and there has also been inquiry for forward delivery to the Straits. 
Owing te American sellers Lolding off, the market has been a steady 
one. The Bombay price is Rs. 67. Shipments—Bombay. £196,650; 
Shanghai, £5,000; Calcutta, £31.500; total, £233,150. Arrivals— 
New York, £159,000; West Indies, £10,00); total, £169,000. For 
month of March: Shipments—Germany, £89,000; France, £32,000; 
W. C, Afrioa, £65,000. Arrivals—Germany, £50,000; United States, 
£§93,000; Mexico, £118,000, 

Mexican D >llars.— fhese coin are nominal; nearest price, 26d. 
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The quotations for bullion are reported as follows: BXPORTS 4ND IMPORTS OF SPECIE AT NEW YORK. 
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GoLp. Apr. apr. SILVER. - Apr. Apr. Sapere, Imports, 
Standard. . ~ London Standard. = ee Since Jan.1. Week. SinceJan.1. 
s. a@.is. da. —-——. 
Bar gold, fine....0z.|77 10%|77 1144|/Bar silver, fine. ..oz./2515; 4/26 Pie ” Pte he $23,486,551 
Bar gold, parting.oz.|77 11%4|77 11%|| Barsilver, contain’g rae 2 663'214 Eyes 
U.8. gold coin...o2./76 8 76 8 do 5 grs. gold.oz./26714 |2619 4,335,887, ~” 9'gs5| “1 85,272 
Germ’n gold coin.oz.\26 6 (76 5 Go 4 gPrs. GOId.08./26%% (2654. | Mexico ..... ..ccce| ecaccece|  eweceane , 187.894 
Frmenarerm rife $ U8 Salas, Semone sciar ita su] isis] otha 
ese yen....0Z. ee 00c08. ‘ 7 » 
' 7 Mexican doliars.oz.26 '*|26 4,705) 94,782 
Tne following shows the imports of cereal produce inte| Total 1897.....|  *15:930) 04.483 .-221) 010,005,513 $50,425,666 
the United Kingdom during thirty-two weeks of the season : Total 1896...... 543,240 16,027,858 20,5951 1s'0us'se5 
’ 
IMPORTS. Exports. I 
1897-8. 1896-7. 1895-6. 1894-5 Silver. — 
Imports ofwheat,cwt.3°,712,610 42,761,330 40,528,870 44,052,866 Week. |SinceJan.1.| Week. BSinceJan.1 
I sdubineibindinaten 14,2 6,294 15,930,210 15,900,920 18,212,544 — . 
ll tedtaninmasstnget 9'365,560 10,732,740 8.166.480 8,649,427 | }reatBritain.......| §691,808/$12,398,751| 0 94.117 
Peas...-.... Selene 1,676,180 2,208,450 1,748,190 1,594,379 | Prance............0.| eens eees 449,000} 9 72-77" . 22’ ane 
san srrseecs"""" 11815,740 1,855,290 2.215.232 2.834.822 | #ermany ........... pean: 410 Aerie ‘Bae 
Indian corn............30,726,360 38,633,880 28.913,2°0 16,756,714 | West Indies.........)  ..2.-22. 227,276 50, 133,525 
Flour..................13,544,680 14,138,270 13,348,200 12,556,390 | Mexico ....... 2.002) -+2--+=: a 386025 
Supplies available for consumption (exclusive of stocks op | ajrtn,Amenice. ced Miche ~~ Mn Re MS 
September 1): a 
1897-8. 1896-7, 1895-6, 1894-5. Total 1898......| | $697,105/$13,255,92% $17,594 $869,508 
Wheat imported, owt.38,712,610 42,761,370 40,528,870 44,052,866 Total 1897......| 958,425] 14,669,.72 £0340 719/414 
Imports of flour...... 13,544,680 14,1383:270 13,348,200 12,556,390 Total 1896.....-|  984.484' 16,507,557 2.261 785,087 
Sales of home-grown.18,161,519 16,858,943 10,222'838 14,782,975 om es ee ——————— 
gg Sy og —_ es — inoi t fe) n i Ion; 
Total....0.....---. 70.418.890 78,758,543 61,090,008 71,392,231 lh coat cade Meiteet anata 
1997 1896-7. 1895-6 1894-5. | Steel Company, Chicago, U.S. A.,” which contains a com. 


Aver. price wheat, week.353. 2d. 278. 8d. 24s. 61. 208. 44. : . 

Averaxe price, an de. 24. 29s. 1d. 25s. Od. 198 104 plete description of the various wor's «f the company’s ex- 
The following shows the quantities of wheat, flour and | *2sive plant. 

maize afloat to the United Kingdom: 








New York City, Boston and Philadelphia Banks.—Balow 


Wheat Bisco, wustweek. . 1400 1,540,000 | we furnish f the weekly ret f th 
eat. ........qr8. 2,715, 3,115,000 490. 540, we furnish a summary o e weekly returns of the Clearing- 
430.000 $ $1,250,000 280,0' 0! House Banks of New York City, Boston and Philalolphia, 


creme, equal to qrs. “aye " a 
Ma’ o- + - , wn, ann . * 7 
nooo > = — 505,000 | The New York figures do not include results for the non- 


member banks. 








English Fiuancial Markets—Per Cable, 

















Silver, per ounce...,.4.| 2573 2515;.| 261.6 | 2618 
63,0) 95,665,9 


The daily closing quotations for securities, etc., at London Oapttal & ia 
are reported by cable as follows for the week ending Apr. 29 : | S4"ES |_Turplus.| Loans. | Specte. | Leoate. |Der tas] i'n. |learénge 
N.Y. ? 3 * : : $ 
Apr. 2 .|133,291.8/595,851,2/1415562| 64,723,8)/44,236,8/13,865, 
Lonpon. Sat. | Mon. | Tues.) Wed. |Thurs.| Fri. Pe 8 Ee SSL BloNT 7AR.A| '429770| BALAI 7 [Gan Bas'+| LA NRa Toomer S 
em em 14,,/133.281'8|520,085,4/1475314| 55,694,5/463. 19,3) 14,939-1/630 947.7 
26% | 26516 | « 93°/134,281,8/572,646,3|1554172| 53,412;2 661,217,2 14,079,9|6us,189,3 
3 
3 


1 
new, 2% p.cte.|110% |11033 |11015)4/1111)¢ |1112g |1115;— | Bon.° " 
: 1 : 8.587, 

















































































































































































































































































































For account ......... |1103;¢ |1107). {11 11% |1113)9 {1115 , | Apr. ® 87,3|178,095,0111.474,0| 8.890,0/176,250,0| 5.5 
Fr’ch rentes(in Paris)fr.|02°02 101-95 01°82 19|/02°2719/102°30 |02° 2% *  16.| 65,587,3/176.355,0/ 11,3835," 8,441,0/176,7*7,0] 5.704.0) 93.153.0 
Atch. Top. & Santa Fe} 10% | 107% | 10% | 1053 | 105 | 11 punee:| 885878 173,173,0|12,307,0) 7,835,0/1746.539,0| 5,792,0| 83,409,7 

5 a. 

Oanadian Poise — ae | me 50% ts 2 + tr Apr. 9..| 35,388,0)112,845,0 34.287.0 119,790,0) 5.815,0]) 60 990,7 
BetBO. -cocee ion | cen, | ie tH ise | int * "16..| 35,.388,0/112,745,0 35,272 0 121,206,0] 5,813.0} 66,125.23 
Ohic. Milw. & St. Paal|| 88. | 88 87% | 87% | ssa | 90 “ 93. | 35.388,0/112,009,0 35,022,0 120,111.0| 6,815.0) 67,344,4 
Denv. & Rio Gr., pref..| 42% | 42% | 4233 | 4 % | 424 | 43% * W omit two ciphers in all these flaures. 
rie, COMMON ...c0e.---| 12 | 12 11% 115 11% 12% t [ncluding for Boston aad Phila telphis the item “due to other banks.” 
inst preferred .....--- | 326 | 32M | oo loom ligo™ l1sou | _ New York City Clearing House Banks. —Statem nt of con- 
Lake Shore. .......... 185 {185 185 185 185 _.....-. | dition for the week ending April 23, based oa averages of 
jousville & Nashville ~ ea pi ozs $s . daily results We omit two ciprers (00) in all cases, 
Mo. Kan. x.. com..| 101g 104g 10% 10 ee Bice BANKS. Oapital Surpl’s) Loans. | Specie.| Legats. | Deposits 
NN. ¥. Cent’ & Hudson |11 29 [111 [110% /110% [110% /111% - --  —|-——_— 
N. Y. Ontario & West’n| 14% | 14% | 14% | 13% | 14 1414 | 8ank of New York. .|$2,000,0)$1,867,4 $13,640.0 $4,020,0| _$830,0/$14,790,0 
Norfolk & West’n, pref| 44% | 4543 | 45% | 45% | 45 | 45% | Manhattan Co....... 50.0) 9,200.8) 14,899.0) 8.086.0) 1,903.0) 18,480,0 
Northern Pacific, com.. 22% 2333 22% 22 231g 241g Merchants’ so oes 5 1.031,9) 11,787,3 43,027,4 1,143.7; 14,30n, 

rn ain’, COm--| 60% | Ble | 61 62% | 6218 | 635, | Mechantes :0} 1,981;8 9,371,0| 1,507°0| _"925.0| 8.437, 

Preferred . ......----- America '600,0| 2:597:2 19,011,2| 5,106.9] 1,5~8,3' 22.903, 
Pennsylvania ......... | 5748 | 57% | 57% | 571g | 57% | 57% Phenix 000. 234, 3,792.0 495,0 461.0| 3,516, 
Phila. & Read., persh.| 8% 84 814 84 nly 84 | ity ...... 000.0] 8,387,3 55,194,3 23,441.8| 2,411 1) 76,017, 
Phil. & Read., lst pref.| 19% 191g 193. | 19% | 1953 | 19% Tradesmen’ 50,¢ 113,83 (3,270.0, _ 497.2 2x8, 3.2665 
Phil. & Read., 2d pref.) 10 10% 97% 97% 97% 10% OShemicai ..... d 300,0) 6,988.4 21,043,3) 7,245,6| 1,810,7| 25,744, 
South’n Railway,com.| 773 7% 7% 7% 7% 7% Merchants’ Exch’ge| _ 600,¢ 163,9, 4,806.0 1.271,6 67,3) 5,568, 

OFTOd...ee0c vevne.| 26 | 25% | 2549 | 253g | 25i9 | 25% | Fallatin........ -....) 1,000,0/ 1,710.4) 6,514.0, 1,145,1) ls1a3,u| 8,786.3 

Union cee 19% 195g 1918 191g lly 19% Batchers & Drov' ré. 00,0 185, 1,053. 3 244,0 51,8 1 26%,2 
Donner piat| bz. | 2. | sre | Say | aa | gam | geammore mcs] 499s) faae) Means) irs) tere) 2a 

Wabash, preferea..... 15% | 15% | 15% | 15% | 15% | 155 | Leather Manufac’rs| 600,9| 477.9] 3,125.1) 833,68] 175.9] 2,974, 
State of New York.| 1,200,0 85:7 3's01°3| sono] _ 2128] 2:77 

of hew --| 1,200, . 501, Or, 12. 771, 

Commercialand Miscellane owsBWews | Wercan Excnange| 520000) 2,686:9| Bs:132'0) 3.837:0| 2,300)  00n7, 

[uronrs axp Exroers on ras Wank —The ¢ geome wv | Pama] Peane “aitans| Saeed) eg) ease 

RTS AND EXPORTS FOR THE WEEK.—The following are oa "006'8| sase7| 1 eT ora? 

the imports at New York for the week ending for =o Pacific... 422,7| 4665,4| aoae4| 29008 et S284, 

April 21 and for the week ending for general merchandise | Bepablic.. =| 2ORe] S858) tease.8) A27e8 = 208.5) 18.88s. 

April 22 also totals since the beginning of the first week | People’s -.- 100, 50,8; 1,999.2] 304.1] 249,1| 2,408, 

wiomoatie Seaman] 19080) aftng okiee| Seaaal Mea] Scans 

SDO0VEr ..... ) , 6 i. 5 fl 5 3 ’ » 

FORBIGH IMPORTS AT NEW YORK. Irving.....- 500;0| °348,8| 3,304,0| (606.7) (453.1) 3.494, 

= goog) $2ca) aves] Seng) thal sete 

MBABE ....0- 22-200. x 5 423, » C37, 

For week. 1898. 1897. 1896. 1895. Market © Felten... 9 200. % one 1.067,6 sii2 eee 
Dry gooas..... $1,802,695| $3,442,368) $1,714,399] $2,583,762 | Gorn Exchange.....| 1.000. 14:0] 1580.0] 1,700:0] 1,123, 9.9048 
Gent mer'dise| —7,975,548| 10,612,898] 7,183,798] 7,065,679 | Oontinental i Maar] Bele] Lise] "goo's| Bebe” 

$0,778,243| $14,055,266| 98,808,107 90,640,441 | Cunorters'& Trad’re| 1,800.0] 6,887.6] 20:368.0 7,708.0] 1,836.0) 38:7A1" 

pers | 299.00 970] 43495230] snsa597| esx ossonn | Boer =| anal stage Lasts Hd] Liee Ste 
‘eaten 6,360,573] 843,465,239] $46,335,971] $52,983,951 TER -<ceerences , Ct ortx ae) 91.648. 

yoy Fourth. .........-.24 3,200,0| 2,033.6] 16,457.6| 5235.4] 4,924.3) 21,643 

Gen'l mer'dise| 108,470,844/ 120,377,474) 112,075,216 112,625,554 entral .. T0009} “43s:3) “oas.0) 2,503.0 4,926.3 ian 
Fota) 16 weeks|#144,831,416 $163,842,713|$158,411,187|$165,609,505 inth 80, , a3 232109 save dent aes 

The imports of dry goods for one week later will be found | w. vy. Nat'l Exoh’ge.| 300/0| ° 66, '369,0| 267.41 111.6] 1,299. 
fm our report of the dry goods trade. Sowers 5. antge 50,0 613.8 3.09 3.0 549.1 347.9 3,486, 

The following is a statement of the exports (exclusive of @erman American..| 750.0} _283,7| 2,692.5 o98.6 308°7 2:844, 
specie) from the port of New York to foreign ports for the | Ohaee............ se-| 1 on8 Mite meeee genie 2,490.0 80.5% 

= * - . , au ’ , , '* . ’ 

week ending April 25 and from January | to date: A 00,0 70," °302.4| 164.4 4 755.2| 3.224 
EXPORTS FROM NEW YORK FOR THE WHER. 00,0} 711,4 508.6) 580.9 $98.1) 4,926 

maa] sere] Saredl perk Use) dae 

1898. | 1897. 1896. 1895. 00,0] 307.9] 1,835:8) °472,3] 121.3) 2.1364 

ey —— 160, 816,8| 4,769.4) 1,20%,4 799,0| 6,268.€ 

Prov roported| 143/546,828 118:200:538| 113;632°510] Lesaerone | seaboard. Ooo] 335'5| Zaosul 1.880] 20780] p.e0a 
iV. re ”*” . ’ 60, ) 4,5 100, ¢ J ’ oo ’ ‘J ’ ’ 
“ sa svanfonavalovaicaneouilovomarey: | Remeiccccc| sf868| Hata] neces] aiit®) af184] aytes 
tenses’ <ancet SMe 4 ; .507,4| 2, 4 

Total 16 weeks! $152,365,141 $121,783,344|/$121,420,841/8109,040,671 Firat Nat. Bikiyn-| \"300 9469] “3 222.0) “gong ite "6 aaa 
i 1 m Bank... ,' ’ , Ay +2 20, ° ’ 

The following table shows the exports and imports of Linerty i ea *500,0| 302.6 2.909.4 aga 225,6| 3,054, 
e at the port of New York for the week ending April 23 | ¥. Y. Prod. Exch’ge.| 1,000.0) 314.6) 3,342.3) 1,:25,9) 107.6 3.182,6 

4 since January 1, 1898, and for the corresponding perfdls | ®*-°t™- Amsigrtiam, 2609), 277.5) 2,546.3) '678.4) 1480) 2,768,8 
in 1897 and 1896, tT nos: cemnnanes '69.022.7'74,259,1 5672,846,3)1554172! 53.412.2 661.217,2 
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-Member Banks.—The following is the 
Rs sory on ondition of the non-member banks for the 
week ending April 23, based on averages of the daily results. 
We omit two ciphers (00) in al! cases. 





























































































































Deposit. with 
——- Specte. Tete Olear’g| Other Sy 
= nNvVe: 
oe ANES..) | fat" | pias, | ments. Notes. | Agent.|Bks.dec| posite, 
een _— $ 
New YORK CITY. | 4460 asf. l2,5%5,4|2078| 42,3 274,1 | 105,0 2.88, 
; 150,0 : 
3 312, "528°5 
183,1 4,0 
98,2 ,309, 
131,3 1,594, 
59, 504, 
124, 1,147,0 
1380 ies 8 
1 Moe 1,389: 
“| 100,0 | 105, a ,239, 
SOIREE 36 On| Sea) Gee] ----| saad 
Riverside... canon 100,0| 94, He 18'6| 30°8| 49:9 “i| dae 
Standard National. 3008 ras 1,403,0| 620] 31.0] 114,0 | 138;0| 1,613, 
tate. oar aed----| 200, "7 |1,180,2| 43,1] 98,3 184,3 | 110,0| 1,492, 
Twelfth Ward -4'|100.0| 42, "a1 21'8| 85:9| 44.3 | 112°2| "s35%¢ 
Coe aeaee ¥ :| 20020 | 269/9 |2,064,0 51,1 | 202,9/171,0 |... | 2,348, 
Yorkville... ....| 100,0 | 114,5 |1,139,4 | 105,7) 74,1) 115,0) ....) 1,280,7 
Astor Nat’l Bank... 300,0 100 |1,006,: 104,68 129,% 70,7 weer 76,1 
anes. 131,4 85,0/1 1 
50,0| 110,3|1,012,0] 33,1] 68,4 , ,0 | 1,148, 
“ppp 1143. 27,1 | 128,0/133,2| ....| 1,277.6 
0 | tas: '3| 70,6|139,9| 36,1 | 1,284)4 
3'8/ 12°1| 190] 458| 104 °7 
00. 60,1) 25,4| 22:6] 49,0] 18,2 "8 
thy 604 at 27. o72 =| Boot 
i Te oF 2,132;4 | 208,1 | 246.1] 417, | 222: 5 
00,0 | 426,9 |2,283,8| 92,0| 182\6| 159.2] ---° | 2,198,7 
(00,0 | 189°2| '886,6| 39,0] 32,4/114,3| 36,1] 903,1 
30070 | 562'9 |3,484,0 | 231,0 | 215,0| 450,0| 61,0 | 3,737,0 
300,0.| 539,7 |2,163,0] 83,0 | 369,0 | 475,0 | 176,0 | 2,794.0 
00,0 | 108, 37, 9,3; 53,8/ 53,0) .... | 1,809,1 
00/0 | 106,0| '769,3| 49,0] 36,0] 55,9| 74,4 31, 
00,0 | 11776 | 1,534,3 | 198,4 | 274.3 | 311,9 | 126,0 | 2,256,7 
00,0 539,3| 26,3) 19,8] 82.8] .... 85 
00,0 ¥2| 396. 71) 46,0|114,6} 7---| 3041 
100, 0 | 206,9 | 1,066, ¢ 35| 14,2/275,0| 11,0) 1,000,0 
00,0| 51,2| '348,7| 11,8] 21,5] 33,0] 1040] "424, 
nion. 00,0] 4 282,5| 6,8| 13,5] 32,4] 60,0| 245.7 
Wallabout..........| 100,0| 31,5) 468,8) 16,8) 37,5) 83,7) 36,3) 513,0 
OTHER CITIES. 
00,0 | 718,1 |3,815,7 | 131,4 | 230,1 | 498,5 | 480,58 | 4,237,5 
Let Nat., Jer. City -| 250.0 7195 |S ize.6| 777 | 423 | 163'2 | 246°0| 1'e81°7 
2d Nat., Jer. City. 50,0 75,9 1,803, 57,6 53,3 16, ---- | 1,3 2,2 
3d Nat, Jer. City..| 200,0 | 172,83) 934,7 29,4| 79,6|154,0| 91,4] 933,2 
lst Nat., Hoboken,| 110,0 | 405,6 |1,491,6| 104,2| 26,8) 98,6 | 175,3 | 1,375,2 
2a Nat.” Hovoke, | 125,0| 79,2| '721,0| 38,4) 34,6] 52,2] 83,7| "753.9 
Bank of Staten Isl.| 25,0] 42,6] 416,9) 13,9) 17,7] 57,4 *7| 470,7 
lat Nat.,Staten Ial,| 190,0 551,8| 20,9) 23,3) 92, ----| 536,5 
Totals Apr. 23... |922,0|8,372,2|61,070,5|F,30759| 4s3504|7452159| 2452315 |O5.230,7 
Totals Apr. 16... |Qr272,0|5,371,2|01,243,3| 2y22119| 4o419p1 | 79005 ,3| 2570953 |05 4785 ,0 
Totals Apr. 9... 9,212,0\8371,2160,507,2|7,109,0\4,1 40,018, 552,0|2,900,8|05 ,897,0 





Breadstuffs Figures Brought From Page 866.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week very pr. 23, and 
— Aug. 1, for each of the last three years, have been as 

ollows: 


The exports from the several seaboard ports for the week 
ending Apr. 23, 1898, are shown in the annexed statement: 
Wheat, orn, Flour, Oats, Rye, 
Baportafrom— push. bush. bbls. bush, bush. 
eee 4,906 
81,078 
150,000 
209,423 
230,000 


0 










toe sess 


410,006 
“B7,924 
80,000 


eeeeeses 





idivcde. coveanes(, SEM MANOR sanasnas 


Total w’k.. .2,347,548 3,247,202 218,543 1,217, a 134,432 45,332 ........ 
Sametime’97. 722,364 4:768;575 176,696 ‘669,177 135,410 54,495 69,987 


The destination of these exports for the week and since 
Jeptember 1, 1897, - —_ below. 


Beports for “Week % t. “Week SM 1 Sept. Week one Sept. 
ee! ince Sept. 
week and since Apr. 23. es eal a Apr. 23. 1, peer. ar. 5. 1, a 


eeeeeees woreeees 




















Sept. 1 bush. " 
United Kingdom 130, $17 7.208, 572 1,440,697 46,843,517 1,353,510 68,251,253 
Co; teveeseee 80,437 5,786 804,047 35,827,649 1,683,961 63,4 Hf 
8.40. Ame . 2,62 683.01 864,064 3,331 180,751 
West Indies... .. 29,447 715,538 i 375 100,054 1,264,716 
Brit. N. A. Col’s. 1 183,65 700 45,525 849,872 
Other countries. 16,281 __ 217,246 244 nz 1883 60,911 677,592 














Total  ... «.s00+ 218, 543 10, 003,442 442 a eanes 99 257, 198 3,247,202 124,148,573 













































































Potal 1896-7...... 17 a 8:453,096 1/772 4,768,575 125,887,406 
The visible su appl - grain, patent the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Apr. 23, 1898, was as follows: 
WwW Corn Oats 
In store at— pt og bush’ bush Pm 
Sew York.......+.ss0+ 1,017,000 2,676,000 1,658,000 000 
75,000 50,000 pet che 
1,062,000 388,000 
18,959,000 786,000 +=: 285.000 117,006 
881,000... eeeee 4 sbiskeas 
aie 1,006 55,000 2,000 
88,000... ae 
8,187,000 8,877,000 1,190,600 
227,000 10,000 
*"'7,000 * 19,000 
20/000 
12,000 
156.000 
19, 21,000 
Montreal.............. 212,000 1,118,000 
Pritadelp Bia.sserseeee 000 367,000 
feora. ... ose 211,000 
600 25,000 
000 14.000 
‘000 285,000 
‘000 893,000 
000 62,000 
seveeee 3,073,000 1,997,000 
Oneanalandriver... seeeee a 46, 
Total Apr. 23, 1898 25,914,000 11,775,900 894, 
Total Apr. 16, 18#8.29.155,( 00 12,746, 1,095, 
Total Apr. 24, 1897 36,201,000 13,712,000 #,078,0 
Total Apr. 25; 1806 68,030; 737, 1,087, 
Total Apr. 27, 1895 65.775,000 6.217.000 450,000 














Receipts at—| Flour. _ Wheat. t._| Corn. Oats. | B Barley. Re. 
Bbls.196 lbs Bush.6¢ 60lbs Bush.56lbs | Bush.32lbs Bush. 48lbs | Bu.56 lbs. 











Ohicago...... 61,037}  631,339| 1,700,823, 2,052,810 103,150] 27,500 
Milwaukee ..|  60,700| 133,036! 104,650| 152,000] 104,000] 18,200 
Duluth ......| 184,725 197,672 15,210] 186,285 2,501] 63,683 
Minneapolis: 2,916] 711,680) 38,20| 124,600| ........|  ceeaee 
Toledo....... 1,163] 174,542) 127,310] 46.482| ........| 5,670 
Detroit ...... 3,150] 33,068 34,208] 22,011 1,700] 4,135 
Cleveland ... ves.{ 69,718! 181,873] 68,026]... india 
St. Louis....| 33,140 88 i247] 498,610) 186,000 3,750/ 7,884 
Peoria ....... 5,050] 11,100, 963,450] 810,800] 15,860] 6,400 
Kansas City-| ........| 192,000 182,000] 50,0001 sesesses]  ceeees 





Tot.wk.’98.| 355,781; 2,234,162 3,190,538| 3,147,904) 239,761) 116,722 
Same wk.’97.| 194,246] 1,956,641| 1,680,432) 1,691,336 246,282) 47,251 
Same wk.’96./ 273,090} 2,202,010 2,178,653] 2,351,826) 304,423} 60,271 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co: 


Shares. ares. 
110 Phenix Nat. Bank. ...... 9018 | 2,660 St. eae Avoyelles & 
200 North American Elec.Co. Southwestern mA Co... oo 
hee #10 for lot. | 750 Saratoga Association. ... 
120 Syracuse Rapid — 150 Pneumatic Press Co.$2 forot 
Bes SOs WOOL, . cc nccctaccsces 


By Messrs. edeten H, Muller & Son: 


Shares. Shares. 
2 Fort Wayne & Jackson 30,000 Consol. Gold Fields of 
RR. pref., guar. ........ 127 the Black Hills com. $5 
1N. Y. B’klyn & Manhat’n Se , eee .50, per sh. 
Beach RR. pref, guar... 70 | 200 chattanooga Elec. Ry. 10 lot. 





Since Aw. 1. 
1897-08....... 
1896-97....... 





8,447,960 
8,645,432 


86,903,709 181,966,443) 141,276,398 
136,446,375 120,954,675) 130,568,868 








8,721,290 





173,198,214’ 94,086,007|111,644,381 


32,174,483 
84,600,709 
34,794,733 





9,169,343 
6,181,797 
8,246,466 





The receipts of flour and grain at 


week ended Apr, 23, 1898, follows: 


Receipts at— 
New York. eeees 
Boston ° 


Wheat, Oorn, Oats, 


bus: bush. bush. 
socccee 92,255 748.325 2,721,600 1,252,800 
e 140,329 5&,502 





555,728 62,745 
4 1s 172,350 


,300 9, 
334,204 40,825 
nina chee 104,064 
TENE . secccese 
S| rs 
49,242 coe cee 
51,365 17, 763 
. 129,000__,....... ° 
SME eneke ates. cone tee 1,200 "4,900 


the seaboard ports for the 


2,200 Duncan Company. a | 
60 Lawyers’ Surety Co. ....100 
500 5 Land & Canal 
ref.............$1 per sh. 
500 tater Stats’ Land& Canal 
Co. com ..-.506. per sh. 
10 Lawyers’ Title Ins. Co. ie 
45 Home Ins. Co............ 
20 German-Amer. Ins. Co. "390 
8 German Alliance Ins.Co.160 
212 7, Fire Ins. Co. oi. 


50 Phenix Nat. Bank....... 90 
19 Bank State of New York.106 





onds. 
si. 000 Kan. C. Mem. & Birm. 
RR. Som. 4s, 1934, M&S... 70 
#2, “y Kan. OC. Mem. & Birm. 
= “ Co inoouses, 1934, 25 
coupons on... 
$1,000 K Kan. 0. culn 


Fox River Eieo. Ry. 
94,006 1st 6s, 1924, J&J, Jul 
1896, coupons on....... $860 lot. 








Hanuking and Financial, 











Total week...... ~ 283, 61 1,905,069 6,551,756 1,974,929 94,175 . 
Week 1807........... 249,681  °615,694 3,669,970 931,316 182,210 96,653 


ae 3 


* Receipts do not include grain ing th 
ad. Res ot include. a Passing throuzh New Orleans r foreign 


Total receipts at ports from Jan.1 to Apr. 23 compare as 
follows for four years: . - 
ro _6, 1005088 ese704 3,500.505 4,773,082 

ORE. -seeseeeee DUB. "25,622,885 6,587,840 3,956,776 6,455,707 











TD... ceeceees 67,590,223 773,281 21,545,907 189,936 
; : ee eee ee, te 
Bye.. “ 4,156,047 1,644,495 ‘397,308 Taeas 





Total grain.... “ 130,181,834 101,741,766 41,813,484 294,491, 87~ 





Spencer Trask & Co., 


BANKE RS, 

27429 PINESTREET, - - 
65 State Street, Albany. 
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Bankers’ Gazette. 


DIVIDENDS. 






































Per When | Books closed. 
Name of Company. Cent. | Payable. | (Days inclusive.) 
Railroads (Steam.) } 

Cin. Ham. & Dayton new pf.(qu.)} 1% |May 9 Apr. 29 toMay 9 
Great Northern pref. (quar.)..... 11g (May 1/\Apr. 22 toMay 2 
K.U. $t.L. & Chic. pref. gu.(quar.)} 1’ |May 2) too —— 
Manchester & Lawrence.......-. 5 May 2) to 
North & West Branch............ 4 May 2|— to —— 
Rome Wat. & Ogdens. guar. (qu.)} 1% |May 16 May 1 to —-— 
St. Paul Minn. & Man. guar. (qu.)} 1% |May 1/Apr.16 to May 2 
Sunbury Hazleton & Wilkesbarre|; 5 |May 2! to 
WMEGstreet Rallways. j | 
Albany Ry. (quar.)............... | 1% |May 1 Apr. 21 to Apr. 30 
Consolidat. Trac., Pittsb’rg, pref.| 3 iMay 4 Apr.24 to May 4 
Dartmouth & WestportSt.(quar.) 2 April ———-—- to ——— 
Duquesne Traction, Pittsburg...; 1 May 2Apr.16 to May 1 
Glens Falls (N. Y.) Sandy Hill &| | { 

Ft. Edwards St. RR. (quar.)...; 1% |May 1 to 
Pittsburg Traction..............- 2 |May 2 Apr.16 to May 1 

Banks, 

Bank of the State of New York. 3 May 10 Apr. 27 to May 10 
Fourteenth Street................| 3 May 1 to 

SEND ccancanece- sedasocescoecscse | 4 May 2Apr.28 to May 2 
Maton ONY iga | 8} May 2p 27 to May 1 

Trust Companies, | 
Hamilton, Brooklyn (quar.).....| 2 May 2 Apr.26 to May 1 
Kings County, B’klyn (quar.)....;| 2 May 2Apr.24 to May 2 
Miscellaneous, | 

American District Telegraph....| 1 May 16May 7 to May 15 
Chic. Pack. & Piov., Ltd., pref..; 4 May 2/Apr.28 to May 2 
Columbus (O.) Gas............... 3 May 25 May 11 to May 22 
Consolidated Ioe,com............ 1 |\May 17 May 11 to May 17 
Glucose Sugar Ref’g pref (quar.)} 1% (|June 1 May 22 to May 31 
Grand Rapids Gas Light......... |} 21g |May 20May 10 to May 20 
Hudson River Telephone (quar.)| 1 \May 2Apr.22 to May 2 
Municipal Gas, Albany (quar.)..| 2 |May 2/Apr.26 to May 2 
Pennsylvania Coal (quar.)....... 4 |May 2Apr.22 to May 2 
People’s Gas Light &Coke(quar.)} 1% |May 25 May 15 to May 25 
United States Express...........1 142 |Mav 16May 1 to May 16 





WALL STREET, FRIDAY, APRIL 29, 1898—5 P. M. 

The Money Market and Financial Situation. - There un- 
doubtedly is a sense of relief quite generally felt in financial 
circles since the beginning of actual hostilities in Cuban 
waters. The tension, which had been growing more and 
more severe for some time, is relaxed, and in place of the un- 
certainty which existed there is the relief which comes when 
a crisis has been passed. Moreover, there is a strong convic- 
tion, which seems to be daily gaining ground, and for which 
there is abundart reason, that our military and naval affairs 
are in competent hands, and will be judiciously managed. 

As a result of these conditions other matters are beginning 
to receive some consideration, and the tendency of business 
in Wall Street is towards a more normal state. The volume 
shows some improvement and prices are generally better 
than last week. The excellent railway earnings in the West 
and Northwest are not so entirely ignored as they were afew 
weeks ago. but are the basis for an advance in securities af- 
fected by the heavy traffic movement. It is reported from 
sections of the spring-wheat belt that the acreage now being 
- seeded is about 10 per cent larger than last year. Accepting 
that estimate as correct, if an average crop is secured at 

ices even considerably lower than at present ruling, the 

mefit to tlaat section of the country will be enormous. 

The foreign exchange market has been firmer and gold 
engagements fer import have been only $900,000. Themoney 
market, although dull, and time money not freely offered, is 
less sensitive and rates for call loans are ea:y. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 31g per cent. To-day’s rates on call were 214 
to 314g per cent. Prime commercial paper is quoted at 6 to 


7 ad cent. 

‘he Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,510,565 and the percentage 
of reserve to liabilities ~ s 41°71, against 39°86 last week; the 
discount rate remains unchanged at 4 percent. The Bank 
of France shows an increase of 1.575,000 francs in gold and 
a decrease of 1,900,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of April 23 showed an increase in the reserve held of 
5,608,500 and asurplus over the required reserve of $43,525,- 
100, against $37,346,075 the previous week. 























| 1898.  |Differen’sfr’m| 1897. 1896. 
April 23. | Prev. week. | April34. | April 25. 

Ste ee ~ $ $ 
Capital............ 9,022,700, .....2000 59,772,700] 61,122,700 
Surplus.........-. 4,259.100|  ........-. 73,953,800] 72,833,300 
Loans & dise’nts. 572.' 46,300 Dec.7,439,100)504.847,200|467,282.700 
Circulation....... | 14,079,900 Inc. 140,800| 15,372.300| 14,317,400 
Net deposits... ... 661,217,200 Dec 2,302,100 574, 84,800|487.312,500 
Gpecie............ 155,417,200 Ine.7,835,800| 87,073,100] 59.002,600 
Legal tendiers.~, 53,412,200) Dee.2,282,300/ 105,881,000) 83,504,200 
Reserve held..... |208,829,400 Ino.5,603,500 192,954,100] 142,506,800 
Legal reserve. .-. 165,304,300) Dec. '575,525|143,696,200|121,828,125 

Surplus reserve! 43,525,100 Ino .6,179.025! 49,257,900| 20,678,675 





Foreign Exchange.—The foreign exchange market was 
firmer and rates advanced during the early part of the week 
on a better demand for bills and an easier London money 
market. The tone was steadier on Thursday and decidedly 
weak to-day. 

To-day’s actual mates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 81; demand, 4 84@4 841; ; 





cables, 4 8434@4 85; prime commercial, sixty g 
@4 8044: documentary commercial, sixty days, 11s sos, 











in for payment, 4 8014@4 8034; cotton for 
£'301¢@4 8014; cotton for acceptance 4 8094 gor, Payment, 
Posted rates of leading bankers follow: 
April 29. Sixty days. Demana. 
Prime bankers’ sterling bills on London |4 811904 48 ean” 
Prime commerctal....° secs cocccccceccese 4 80 a4 80% ees ots 
Seompenseny — setene rece ceenee : ep 80% Lew A 
aris bankers’ (francs)....... .....0---00- 2 @ 23 Tl 
Amsterdam (guilders) bankers............ 3913°,039% het 


Frankfortor Bremen (reichmarks) b’kers) 9313;.@937, 545,07 ® its 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah 
buying 1% discount, selling par; Charleston buying 116 
discount, selling 1-16 premium; New Orleans, bank, par: 
commercial $1 00 discount; Chicago, 50c. per $1,010 dis- 
count: St. Louis, 121¢c.@25c. per $1,000 discount, 


United States Bonds.—Sales of Government bonds at the 
Board include $22,000 4s, coup., 1925, at 11814 to 119; $30,000 
4s, reg.. 1925. at 1171¢ to 118; $16,500 4s, coup . 1907, at 107 
to 108; $0,000 4s, reg., 1907, at 106 to 10634; $12,000 5s, coup. 
at 11644 to 111, and $60,000 currency 6s, 1899, at 102%. , 

The foliowing are the closing quotations : 









































| : : é | 
| Interest | Aprit April| April| April) Apri i 
|Periods.|- 23. | 25 | 26. | 97. | “fg” | 4Pa%# 
| SRaqeeeaes: z.| -Mch.|* 95 |* 95 |* 94 |* 94 |* 94 |* 95 
4s, 1907 ........ reg.|Q.- Jan. |*106%|"106%|*106%| 106g; 10633 106% 
9 - Jan |*105 108 107_|*107 |*107 | 108 
- Feb.|*116%4)*116%4|*11673,*116%| 1171g| 118 
~ Feb. |*117%4)*117%4| 118%4| 118%9)*118 | 119 
.|Q.- Feb. |*1092g|*1 0919/*109 19|*10949/*10919/*109 1g 
5s, 1904....... coup. |Q.- Feb.|*1102)*110%9| 111 |*11029| 11019/*1101g 
6s, cur’cy,’99...reg.|J. & J./*10219/*10219/ 10273/*10219/ 1027 *102% 
4s, (Cher.}1899_reg.| March. |*100 |*100 |*100 °|*100 *|*100 °\*1 








* This is the price bid at the morning board; no sale was made, 


State & Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,009 Virginia fund. debt 2-3s of 1991 
at 6537 to 66. 

The market for railway bonds continues exceptionally dull, 
but the tone is better than last week, and seems to be im 

roving. Daily transactions at the Exchange have averaged 
ess than $1,000,000, par value, although the minimum was 
not so small as we last reported. Changes in prices were gen- 
erally unimportant, being fractional in most cases and about 
evenly divided between higher and lower quotations until 
to-day, when there was an improvement, and the close is 
higher in most cases. There is still a limited invest 
ment demand pending the effect of war on the money 
market and the probability of a large Government issue. 
On the other hand, offerings of high-grade bonds were so 
limited as to hardly establish quotations, the transactions 
recorded being confined chiefly to Atchison, Missouri Kansas 
& Texas, Northern Pacific, Oregon Improvement, Oregon 
Short Line, Reading, Southern Railway, Texas & Pacific, 
Union Pacific and Wabash bonds. 

Stock and Bond Sales.—The following shows the volume 
of business, in stocks and bonds, on the New York Stock 
Exchange for the past week, and since January 1. 

Sales — Week ending April 29— -Jan.1toA a 
N.Y. Stock Exch. 1898. PrsoT, “T1898. prt OST, 





Government bonds $220,500 $218,400 @B, 173.500 $5,410,600 
State bonds........ 10,000 4x, 465,700 748,500 
RR. & misc.bonds. 5,664,000 4,177,250 268,923.610 184,593,390 
Total.........++ $5,594,500 $4,443,650 $268,562,410 §140,752,690 
Stocks—No. shares 70 412,749 34,182,566 4,777,783 


959,6 ; 34,182, 177, 
Par value.... $92,049,200 $38,372,150 $3,320,457,675 $1,411,349,95 
Bank shares, par val. $84,700 $114,96 

We add the following record of the transactions for each 
day of the week. 


eeeereee we eeeene 


Railroad, dc. State U. &. 














Week ending — Stocks. . 
April 29, 1898. Shares. Par value. Bonds. Bonds. Bonde. 
Saturday.......... 125,894 $11,930,900 $485,000 $10,000 @........ 
Monday...... «+++ "146,849 18,781,150 884,500 2,500 

UCSAABY....eseeeee 123,917 11,784,700 1,063,000 
Wednesday. ...... 85,680 8,41},400 851,50 
Thursday.......... 180,232 17,512,250 68,0 
GAY... ccccccccece 297,098 28,628,800 1,412,000 
Total.......006 959,670 $92,049,200 $5,664,000 $10,000 $220, 


Railroad and Miscellaneous Stocks.—The stock marke 
has been dull and narrow through the week until to-day. 
Total transactions at the Exchange on Wednesday were les 
than 90,00 shares, said to have been the smallest for any full 
day in many years, and the average for the week only about 
120,000 shares per day. This illustrates the absence of out- 
side interest in the market, and narrow fluctuations are the 
result of meagre development in matters affecting Stock Ex- 
change values. The tone was better on Thursday and the vol- 
ume of business increased. The market today was buoyant 
and by far the most active of the week, stimulated by reports 
of successful naval exploits and the more hopeful sentimen 
which now prevails. Prices moved up an average of be- 
tween 1 and 2 points. Notwithstanding the absence o 
interest early in the week, the market was generally strong, 
the granger stocks leading in an advance of from 2 to 3 points. 
Northern Pacific preferred was also a strong feature on mod- 
erate buying, reported to be for foreign account. Stocks which 
of late have received the attention of the speculative element 
are among those which show the largest percentage of gain’ 
including Metropolitan StreetgRailway, American Sugar, 
Tohacco and People’s Gas. a 























ApRIL 30, 1898. | 





THE CHRONICLE —STOCK PRICES (2 pages) Pac 1. 


843 











New York Stock Exchange—A Daily, Weekly and Yearly Record. 




























































































































































1898. || Range for previ- 
ALE PRIOES. Range for year 
"sT00KS—HIGHEST AND LOWEST 8. STOCKS. of th the On basis of 1co-sh’re lots|| ous year (1897). 
Monday, | : nesda Thursday, Frida eek, 
oom a8, | Monday, queer 6. = zg 27. 4 April 28.| April ¥, N. Y. STOCK EXCH. |gpares| Lowest. | Highest. || Lowest. |Highest. 
Railroad Stocks, " 
‘béasiie Ali Xiboreessssssse eees+-/$183 Jan 4/186 Feb 8//170 Feb \177}¢Apr 
12 .. BEBOP. ccccccccccccse| coco oe 33 Apr 21} 15 Feb 8]| 9 Jan.| 15}4Aug 
84 ref. Jan 4/ 40%Feb 7|| 22%4Apr| 40 Aug 
10 Aten “Topeka & Santa Fe. +f) Apr 21/ 135g¢Feb 7 94%Apr| 17 Sep. 
258g Do poet. 2274Mar 12) 325gFeb 8/| 17 Apr Sog8ep. 
15%| Paltimore & Ohio...... 12%Jan 25) 19 Feb 3// 9 J’l 2144Sep. 
63¢| Malt. & O. Southw., pref. 5y4Jan 19| 7%Feb || 2 J’ne| 9%Sep. 
105 | Bost. & N. Y. Air L.. pref. §105 Mar 9/§105 Mar %||102 Mar106 Oct. 
87% 37%4| Brooklyn Rapid Transit... 35 Mar12} 4314Feb 18]| 185¢Jan.| 375g¢Dec 
301¢| Buffalo Roch. woe 25 Mar 12 o7iean 6|| 1634May| 31 Dee 
65 Do ref. 65 Jan 21| 67%Jan 3]| 544J'ly | 6634Deo 
badeks col Burl. Cedar Rapids & No. 65 Mar10|§72 Jan 10 8 Apr) 76 Aug 
81% (\anadian Pacific.. ¢ 72 Apr 21| 90%Jan 20|| 46%¢Mar| 82 
46 anada Southern. § 443gMar 12| 573gFeb 5 4%Jan.| 6244Sep. 
idindidhe: adap Capital Traction sool  eeoees) 62 Jan 4) 70 J. 25|| 503¢O0ct.| 63 
94 |Central of New Jersey....| 1,676) 8614Mar 26| 9834Jan 7|| 68i¢4May)/103}4Jan. 
1144\Central Pacitic............. 100} 11 Apr23| 14 Feb 16 TMApr 8 Sep. 
171g 18% Chesapeake & Ohio. .| 2,994] 17%4Mar 26) 24%Feb 1]| 155gMar| 27}4Aug 
cueated eee Ae Re cncdcsacee 80/§150 Mar 14/s166%Jan14//147 J’ly |170 Mar 
6 BO sc |O108, oon 1OG, «asc toons Didgl 91M “O8I6 Chicago Burl. & Quingy| 93;78i| kayguar solloiqreD 11|| Bosesan| Lo2saSep. 
3 91 92%)|Chicago Burl. u ma »781| 857%4Mar ‘ ‘e an. 
G06 9096) 806 One Ritts: 52 | *48ig 52°| 449° 51 edhe 51° *|Chicago & Bast. filinols. .. 30| 49 *Apr 19| 60%Feb 1|| 37%¢y'ne| 61 Sep. 
#105 107 |*105 107 |*105 107 |*105 107 |*105 107 |§10634 1063¢ enauae Gees i. este 102 Jan ofl 1estyen x i i 130% Ane 
( 0 10% “10° 0 cago Grea’ estern... ,910| 9% Feb an "ne 
10 1036) 1 ’ 7 ” Bein 10% % = Sides j Do 4p.c.debentures.| ......|.... " sccccece|soccccccccocce 71140ct.| 75 Dee 
Wi tt OBR PAA Sn he peeeees Cy | PE Se Do _ 5p.c.pref.“*A”’.. seeeee/$20 Apr 28) 3644Jan 28]| 3l4gAug 43 Sep. 
*18°° 23° ‘ *18 4 =623 Do 4p.c. pref.“ B”.. 10| 20 Apr 21 Pe men 14|| 19 Aug| 3344Sep. 
*7 8 q 8 *7 736, *7 8 (Chic. Indianap. & Louisv..| ...... 7 Feb 24| 104%Jan 14 8 Oct.| 13 Au 
23 «26 | *24 «26 2414 24%| #23 25 | *23 25 | #23 25 Do pref. 100} 23 Apr 16 $3%¢Feb 2|| 26 Nov| 3834Sep. 
85 85%| 84  85%4| 8414 8514) 84% 8534) 85 8674) 86g 88 Chicago Milw. & St. Paul..|106,082) 8314Apr 21/ 97}4Jan 12) 6914Apr/102 Sep. 
#140 141 | 140 14014) 140 140 |*189 140%) 140 140% 1 140% eae ae geet. 1,865 a s Hts eg s ior aae — Sep. 
5 1 : 6 116%) 117 117 184 1183 cago & No estern. »492)11344Mar ‘e' pr ep. 
ito en ed eee eo ee endl a» [pepengpte re Chin 20 Rock Tel. & Bre! siazgltes W298 py oa a senenee 
314 84i4| ‘8216 83%) | 8s 83 83! 83 83144 84 841% 8514/Chicago Rock Isl. ac..| 35,9 ar an pr{ 9734Sep. 
“30 14 $a” 1 “68 1 83% 8 is “38” i 70" 73 Chic. St. P. Minn. & Om...) ...... 65 Mar12| 79 Feb 11|| 47 Jan.| 89}4Sep. 
140 150 |*140 150 |*140 150 (|*140 150 *140 150 |*140 150 Do 2 ee §148 Jan 5155 Feb 28//133iJan.|/1505gDeo 
*7 8 87 734| 8736 736| 8736 736 7 7 *7 8 |Chic. Terminal Transfer.. 157| 4igJan 3) O56Mar 3))....00 veee|ereees vee ° 
“ang ae | sere Si Seen ry oor ne o30n ore rt] an Clev. Cin. Chic. & st. L. oe 810 30 Mar 12 Sauder Pst “Qiigsne| 411¢Sep 
© ~ > € * 9 q © 277 € 
bi a fem Bee Pre: se Soe Same Po Bate cePtonae woei| was) FASE betas 8m] Se 
5 11! 1L 115 11 11 11 11 11% 123% . orain eeling.. . ar AM 1D}... 2... cecefecesee cocs 
“40° 40” °40 40” o40”* ie” ono” 40 o40 ae “42 46 PEO.) ccccce 47 Feb 23) 504Feb 9|| 39 Nov| 4934Dec 
ree 7166 — nccsee 9166 = .ccces S166 = .cccce BOT cccvee *167 cece Cleveland & Pittsb,, guar. eoccces se eenes 161 Apr|168}gSep 
"54 Oly) *54% 6 oy 7 *534 73g) + *536 736 /Col. flocking Val. & Tol.. 84Feb 10 WA 8 Jan 
sa3f 14 148 *16 25 *16 25 *16 25 *16 25 §17 17 Col aM & Mi th ab pre sousghane a8 14 Aug] 46 Jan 
ssl Gecko dacheedlt nagebs oapeaah eboate onkaad mn us n ve.. ar eaceed osesierseso ees 
05°° 105°"| 10: 5° 105% 106% 10754 075g 10734] 107ig 10714|*106 " 108 elaware & Hudson..... 1144%Feb 3|| 995gApr|123 Sep 
ret Boel 146 et ol4t” 18 “1 O36 10734) 1074 145 [e141 150 el. Lack. & Western... 159 Feb 5||14614¢May|164 ug 
Denver & Rio Grande..... 138 Jan 12 94Apr| 145%4Aug 
% Do pref. 52%Feb 9/| 836 Apr| 50}¢Aug 
Des Moines & Ft. na K 154Feb 2]| 7 Apr| 1434J'ly 
Do .|| 81 Apr} 504Aug 
Date So. Shore & Atl. ¥ Apr| 1434J’ly 
pref. 5||} 5 Dec| 10%4Aug 
tnd pedwenadabsnaseccen 164Feb 4|| 113gApr| 19 Pp 
Do 1st pref. 433gFeb 11 7 Apr} 465¢Sep 
Do pref. 213gFeb 11|| 1544May| 255g¢Aug 
Evansv. & Terre Haute .. 25 Jan 7|| 20 J’ne| 34 Sep 
oO pref. 41 Jan 11|| 28 Aug; 48 Sep 
Fist & Pere ——— 14 
Do ref. 28 
Ft. W. & Den. C. stamped. 5 
Ft. Worth & Rio Grande.. 81 
reat Northern, pref.... 4}/1 
reen Bay & Western... 24 
Do debt certfs. “A”. 27 
Do debt certts. *B”. 25 
linois Central..... ccccce 31 
Do leas een eee. 
pone  iorccra ecccccccccece 
nawha & Mic! 
City Pitts. of sult, ° 
Keokuk & Des Moines... 
Do pref. 2 
Keokuk & Western....... 1 
| eee 100} 12%%Mar14/ 185gFeb 8] 13 May| 22}gSep 
ref. 355| 66 Mari14| 76%4Feb 8|| 58%Apr| 79%Sep 
Lake Sh. & Mich. South... veeee/170%Jan 4/19434Jan 29//152 Jan |181 Sep 
Convert. ctfs. of deposit. eee 1801gApr 19/1801 Apr 19]].....6 eee l ene see vee 
Long Island..........+0++++ 80} 40 Jan 0 Feb 38 Dec} 55 Jan 
Louisville & Nashvilie....| 19,985) 44 Apr 21/ 60%%¢Jan 31|| 40}4Apr| 6376Sep 
anhattan Elev..consol. 30,134| 91 Mar 26,120i4Jan 14|| 8134Mayj/113 Sep 
etropolitan Street..... 27,727|125\4Mar 26/171}gFeb 14/| 993¢Oct |1383}¢Deo 
Mexican Central........... osnnth Mar 6443 8 6 Aug| 93¢J'ly 
Mexican > e rects...| ......) 1 Feb 10) 1%4Feb 7 1N 234 Aug 
Michigan Central.......... 1,207) 99%Mar 12|114%Feb 8|| 90 Jan |111%Sep 
Minneapolis & St. Louis.. 20 Mar 11| 307%Feb 15]/ 16 May| 31/gSep 
+4 Ist pret. seseee} 854¢Jan 13] 88i4Feb 15|| 773{Mar| 90 Sep 
° "4836 2d pref.| ..... ‘| 46 Mar 26| 5934Feb 15|| 46 Feb| 6234Sep 
Po eoeces ona coccce oat eeeece . ost coccce waa eoccce - weseed Minn. St. P. & 8. 8. Marie. south e 614Mar 11 7 Mariil a8 — B . ios 
coccce] FAQ scccce] P14  cocce . ooccce coosee, SR eoccce 10 re a] ccccccccccceseloccccccccesece 
yo eo th) Se 10 *9144 10 105g 1034|Mo. Kansas & Texas... 10 Apr 13| 14%4Jan 26|| 10 Apr| 16%Sep 
B38 Bosc] oo S076] 30, 30 | $8126 S114! #8014 B14) 319 31% 0 ref. ghs(Mar 12/ 41° Jan 28/| 24%Apr| 42, Sep 
e2aig BO56 a a $2514 25% 2536 2556) 2534 25% 226 2634| Missouri Pacific. bush sadasia 22° Mar 12 S596Jan n 28 10 Mi 4048p 
170" 173 #1701 2614) | 24.10...) 924 26 28 Mobile & Ohio. . 24% Apr 19) S2igFeb 7 ‘ne| 33 Aug 
4174 170 173 *170 173 |*170 173 *170 173 pao Buate ./$L67gJan 4/§175 Jan 14 16947 'n0/17ee 
Spee 6n060e CiASUe Shsads ObedaEE nk ndewaxeest Kanda emdabel Kanade ane Tas at. & St. Louis.. esee eevccscosccces 
107" ' 107%) 106g 10756) 10634 1075¢| 107°" 107ig 10734 10856 10834 110 Y. Central & Hudson.. §|105 °° Mar 26/11934Jan 28/| 921¢Feb |1153¢Sep 
gil 18 | Silg 13 | *113g 13 | #1146 13 *113g 13 |N. Y. Chicago & St. Louis. 115gMar 14| 155gfan 31|| 11 Feb| 175gSep 
60 73 | *60° «73 | #60 «78 | #6070 280 z0 *60 0370 Do 1st pref. 73 Feb 19 76 Jan 31 ge 81}48ep 
*28 81 *28 81 *28 31 *28 81 2d pref 28 Mar 25] 40%4Jan 29| 24 Fe 43}¢Sep 
eeece ceeese] coves Tn IPR o“scgbeal aueied a, Harlem...... §320 Jan 5/3320 J 5 |295 Feb 325 Deo 
ninehe Guedeul entten abnbedl nesens cunbitl N. Y. Lack. & Western.... 4120 Apr 20]§1233¢Feb16 119 Jan 122. Mar 
+182" 186 S183 isé oa * 186 . Y. New Haven & Hart. oo oon Feb 2{|160 Feb/1854¢Sep 
Wetee 18% 135g 14 z ¥. Ontario & Western... 4 1396Apr 2 18%Feb 2)| 12%Apr| 205g¢Sep 
, Se & West., new. 8 J 5| 6%May| 20 Sep 
pref. 
Norfork & Southern....... .. 
@ a 3s Norfolk & Western........ 9 Apr 
2216 22% 21N 22%4/ 21% 22%| 225 23 | 93 Nor) Pac. en 
59 = BN%) 58% 5¥ig| 59 60 6036 61 6034 1g _ f.| 44,027] 56%Mar 12] 69 Jan 31|| S32i4Jan| 615gDeo 
a is” 48" sis a] wes @ cevcce seocce oe maha & St. L peccese sees 7 Mar 5| 7 Mar 54gNov 8igDe 
42046 | 41 47" #49 r.RR-&N.Co.vottrefs.| :.....] 35%Jan 7| 54%4Fed 1| 10 Apr| 41 sep 


























* These are bid and asked prices; 


OUTSIDE SECURITI 


no sales on this day. 


§ Less than 100 shares. 


ES (GivEN aT FooT OF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, @e. 















































ar eaware: Bid._| Ask. Street Railways. Bid. | Ask. Street Railways, | Bid. | Ask. Street Kailways. | Bid. | Ask. 
eeck Christ’ preice St-Stock| 154 |164 || Metropolitan—See Stuck Exch lliet. || Unton Railway—Stock | 175 |%00 
— Bt & Fal P—Gtock. 82 | 34 1st mort 1898.... A&o 1003¢/103834|| Ninth Avenue—Stoc ez |104 Ist 58 1942.. &A} 111%] 114 
Bway & 7th. J&I) 103 1107 Colf bth Ave Se- See Stoo k| Hixon s|ist. || Second Avenue—Stoc 65 |170 || Westchest 1st 5s°43..J&J| 108 |...e0e 
phd. Ave_-Stock 205 {212 D BB & Batt’ —Stock..| 175 |195 Ist mort 581000 M&N| 108 110% BROOKLYN. 
94 mort Se 1914... J&D| 105 |10736 ” take 5s 1032...J&D| 114 |117%|| Debenture 5s 1909.J4J| 106 |......|| Atlan. Ave., B’klyn 
eeneet So -J&J| 111 |112 Sorip 6s 1915......F&A| 100 |1038 Cyynsol. 5s, 1948.. sea 109 |i10 Let Be 1900.....-.A&O] 108 |...ase 
porn Se 1948— See Stock| Hxch 1|ist. hth Avenue—Stock...| 8300 |825 || Sixth Avenue—Stock.....| 195 |210 Con 5s g 1981.....A&0] 105 |109 
hy Ls at Sogn. 1004) 116 1116 p 4.c,--ee22,| 108 |..+++|| 80 Fer lat 5 1019. 9.-A&O| 108/111 Impt 58@ 1034.....J&1] 85 |.sssee 
tral Crosstown Bien) 305 |106 || 424 & Gr St F k..:| 820 |860°'|] Third Aven ie0 [165 || BB. &W. B. 5s 193 1995-Aau| 84 
“ist M 6 1090". 200 |...0+4]] 42d Bt & ve..| 45 | 55 lst mort 68 1087 dad| 117 [190 Brooklyn Ci ty Stook 198 |200 
PENS E Riv. “MEN 118 lagor'|| dat mort Go 1010. M&S) 11556)......|| 26th & 20th Sta let 5e,."96) 107 |110 et Ge Ne wt a Siock| 119 |eoeees 
a neome As Twenty- . eeeeee y ‘ewt eeecee 
Consol 7s 1909... Ja! 109 |......\| Lex Ava Pav F5e-SeeStk| Exch het. Dab he 1808.00. dedl 108 |... MORO, eresneseetaS WIR NG 
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Range for year 1898. || Range for pre- 
hong On basisof 200-sh’re lots||vious year (1897). 








STOOKS—HIGHEST AND LOWEST SALE PRIOES. 
STOCKS. 









































Saturday Mond Tuesday, | Wednesday Friday, —__—____ 
’ ’ , 
April 23. | Apri 25. | April 26. | April 27. Tierd eos April 29. | N. ¥Y. STOCK EXCH. |Shares|} Lowest, Highest. || Lowest. | Highest, 
68 °65 68 *65 68 De *65 68 *65 68 /Or. RR.,pref., vot. oo ctfs.| ......| 654¢Mar 29) 72%%Jan 20/| 8 an 
on6 813%) *26 31%] §2 Sex *26 28%] *26 382 |Oregon Short Line........ 10/ 19%Jan 8] 83%Feb 17]| 1734J’ly 255 ae 
111 ig 111g rite iis 118 ‘it is 118 x 4 11a 11% 14] Deeb ylv: eyes 2,235 -— 7 12 aren a a 119 oy 
vy 2 ur oe] eeneee el wl 
*3 6 *3 8 *3 6 «63 in ee re 5 |Peoria & Eastern.......... eoeess| 4 Feb 28] 514Feb 11 5 Apr Hered 
943 ......| 425G 4254) $4256 4256 ged 6246) | rr oe TE Pitted. Cin. Chic. & . L.. 70 soeten 5) 4634Feb 7|| 113¢Mar 89%%Deco 
*60 63 60 60 *58 | 95 3 | 58 58 60 60 Do ref. 850} 57 r23) 71 Feb 7|| 44%4J’ne| 70%O0ct 
66 “108 eects |*166 edneut *146 = ......| Pitts. Ft. W. & Ch. 7 oeeees/$168 rey 25/17144Feb 11||150 May 172K Aug 
| ecccee coccce | ages *aesss T6i "Teg Pittebers & West., ie 5305 {SigMar 25 "Sségan’ 6 y Aue pd Sep 
1 15 ng, Vo r. y ar an r| 29 
Ae t 3] 3 | 3er8 89 39% R 1st pref., vot. tr. etfs. 5,751| 36 Mar12| 544%%Feb 3// 38 Apr 57 “4 
| {19% 10% etd 20 20 20%] 2d pref., voting tr. ctfs.. 1,715| 18%Mar 26 
| *180 *180 . Rensselaer & Saratoga.... 
Rio a & Western. 
*1173¢ 120 ivi 119ig|*116 118% Rome Watertown & éga.. 
| %5 6 53; 95 t. J. & G. Isl., vet. ©. cts. 5 Mar 7| 854 344J’ne Dibee 
46 | §44%% 44 “48 50 pe st pref. 84) 45 Keb 24) 56 Feb 10)| 37%4J’ne| 543¢Dec 
$1434 14%) $1234 1214) *121%% 15 ba pref. 360) 13}gApr 25| 223¢Feb 11|| 103gJ"ly | 20%Sep 
64% 686 614)  *6 6% St. i. 8. Fr., vot. tr. eit 205) 6 Mar 26) 7%4Jan 8|| 4 Apr| 9 Aug 
*53 5534) *54 5516) *54 55ig 1st pref. 580/ 524¢Mar 12| 58i4%jFeb 7|| 87 Jan 5934Dec 
2234 2334 2314 QBig) 2393 2356 6 2d pref. 2,180) 22%¢Feb 24) 28 Feb 8|| 12 Apr| 27igDec 
$4 4 | om 43g) *3% 44 St. Touts Southwestern... 130 Jan 24) 5 Feb 1|| 1 Apr| 7 Aug 
*8 10 *8 914) wed 9 pref. 212; 734Mar 12/ 11 = = SigApr| 143¢Sep 
P.cccee BE [F...000 24 |*...... 24 St. Paul & Duluth......... sovese| 2OMQJan 6] 25 Jan 20 Jan| 30 Sep 
ae ee 2 or Do pref.| ......| 78 Apr 20) 87i¢Feb 13 724 J'ly | 874Oct 
si30 180 *136 133 leis 183 St. Paul Minn. & Man..... 80/123%Jan 12)188 Mar 5|/114 Jan |125 Aug 
18 13 12% 13 1296 19M 12% 12%} 12% 12% Southern Pacific Co.......| 1,800) 12 Apr 18] 22 Jan 12|| 13%Jan| 28%Sep 
7% 734 S74 74) 875g 756 Southern, voting tr. ¢ 1,555, 7 Apr 21 o1Feb 10|| 7 Apr} 12%4Sep 
25: 25 24 25% ai 25 by 24% won 25% Do _ pref., vot. tr. v 8,129) 285¢Mar 26| 3314Feb 11|| 22%Apr B8besep 
10 9 Biss 24% 9 exas & Pacific.......... 710; 8%Mar 12) 125gFeb 15|| 8 Apr| 15 Aug 
*160 168 ($165 165 +158 165” 160 163" 300 160 hird Avenue (N. Y.).... 50/155 Apr 21|194%¢Feb 16||146 May/173 Dec 
. 3 P.cccce, 85 25 |°. - 25 25 Toledo & Ohio Central.. coos Feb 10/§15 Feb 10|| 20 Sep} 26%0ct 
Do pr ref. seers /S381Q Feb 8/540 Feb 10) ........ 
Twin City Rapid . oeoees | 163%Jan 12] 20 Apr 4 914Dec 143{Dec 
nited N. J. RR. & Can. senses leesecsseccesseleersccesesenes 21544Mar/215}4Mar 
nion Pacific Ry oeneiiien 6,798; 16144Mar 25 “Q2igK eb 25]] w.cceees eansedse 
&% Do epref.| 68,615) 45%Mar 12) 633¢Feb 2/| ........ wiigoinl 
Un. Aon Den. & G., “tr. rec.| 11,976] 5 Apr 20] 1034Feb 18 1 Apr} 113¢Sep 
sbtdandsoesebitind 837; 6%4Mar25| Ti%Jan 12/| 45<Mar Sep 
153 74 pref.| 1,620) 14%Mar 7] 19%Jan 138/} 114Apr| 243¢Sep 
736 8814) West Phicago Street...... 8,360) 874Apr 25/1023¢Jan 8/|100%Novi112 Aug 
1 2 1g) #1 *1% 2 |Wheel. at. E., $1 ass’ ve pe. 460; 13gMar 29) 334Jan 11 igJ’ne| 63¢Jan 
8% % 1036 % 105 *8% 103] *8% 103| Do _pref. 40; 9i4Mar 12] 16 Jan 12|| 25gApr| 29 Jan 
*1 2 "1% «2 "1 2 *1kg 2 *1 2 *146 2 |Wiscon. Cent. vot. tr. etfs. eeeeee %Jan 6) S8%Jan 17 1 J’ne| 43Aug 
a. STN C6182 €1e 618 «€ Do pref. do soeeee] 5 Feb 5] 5 Feb 5|]| 6 Sep| 8 Sep 


| Misccllan’s Stocks, 
$100 100 *97 100 *97 100 $9834 100 §9731¢ 98 dams Express.......... 72|\t97%4Apr 29|§180 Feb 10|/14734Feb|165 Oct 

















*97 «100 
100 140 |*100 140 |*100 140 *100 140 | ...... Sinaia *100 140 merican Coal........+++ eceseiloaseaheune tess covccsscccees [118 Aprj125 Jan 
%16 #17 | %16 17 16% 16% *16 17 | ‘17 17 | *16% 1744|/American Cotton Oil...... 310) 153¢Mar 25] 28%Jan 10/| 93¢May| 267%Sep 
67 «668 | 67 «669 | 67% 70 | 569 «3869 70 «70 70 70 Do pref. 210) 66 Mar 14/ 7734Feb 1/|| 52%4Feb| 80%Sep 
$120 121 |*120 127 |§120 120 $124 124 | ...... <mane 128 123 |American Express......... 152)§116 Jan 5/180 Feb 14|/109%%Jan |/119}Nov 
10% 10 10 32 | 10% 11% 11 11%] 1 1134 American Spirits Mfg.....| 21,975) 63gJan 20] 1144Apr 27|| 6%4Nov| 15%Aug 
sts) 25 7g 27i¢ Tig V7g| §$265¢ 265, De pref. 1,864] 16 Mar 26 27% Apr 27|| 15 Dec| 36 Aug 
11494 11634| 115% 11684 atin 11656 116 1165g 116% 118%4| 11834 1223¢ American Sugar Retaing. 285, +44 1071¢Mar 26 145 Jan 7||109%Mar|15914Sep 
#10436 1053¢/8105 105 |*104sq...... §1053¢ 1051¢ 10634 1071g| 108% 108K Do ref.| "085/108 Mar 25/116 Jan  6/|100%Jan |121igSep 
sess 108% "06a 102% fos en cy 91 §89 689 Amerenn pss & Cable... os v6 en = a“ Feb 11 oseren beng he 
0034 101 101% 102 1014 102 101% 103) ——= ‘obacco........ , an pr 14 T6Feb ug 
113) 117, [*118 117, |6113%4 iio e113 117 leita” 117 “lis 117" pref. 158 11244Mar 11 118%Feb 18||100 Feb|115 Aug 
256 256) 246 284) 82 254, *2i¢g 2%) 2% B". ‘State Gas enasninaens 5,320) 23¢Mar21| 5iJan 21|| 8%Oct| 16%Aug 
110, 112 | 111% 1114/8112 112 siti 111 91138 118] 111 111 rooklyn Union Gas..... 845/106 Mar 26/125 Jan 24|| 85 Jan |137 Sep 
“ae 44; *3 44) *3 434) 44, 434) #3 4%| Brunswick Co., 3d inst. pd.| 3144Feb 23] 6i¢Jan 38 %J’ne| 8}4Dec 
1 * 1 * 1 + 1 | ° 1 * 1 _— Coal & I. Devel. Apr 7 %Jan 28 36J ly 2 Aug 
"1% «3 "1% 38 14 3 | *1% 8 /| 1% 8 "1 638 pref. 23gApr 8] 23¢Apr 8 2 Oct.| 5 Sep 
17. 17 | *16 «624 | *17°~=— 20 |,°17 24 | 18hg 1834), 1716 18% Colorado Fuel & Iron ieee 17 Mar 12} 265gJan 11|| 15%4J’ne| 27%Sep 
Cesese GD Piccee « DE Pricesse Oe Picasess iveies yg ee 90 Do A BOE BE Cr ety Pe S 70 Nov| 85. May 
5 6 5 6 *5 6 | % 6 *5ig 6 *5 6 |Col. & Hock. Coal & Iron. 4%{Mar 25| 7iJan 138 8Y4J'ne| 74Aug 
150 180 |*150 180 |*150 180 (*150 et ee pe *150 180 |Commercial Cable......... hs nen eehadiend Manin aeae tense 162}¢May|162}¢May 
171 175 | 171 172%) 172 172 | 172% 6 172% 172 172 | 174% 1743¢/Consolidated Gas (N. Y.).. 965/167 Mar 26/195%4Jan 25|/136%gJan.|2412¢Sep 
$2836 2016) 82894 2024) $2814 2014) 2816 204 30 32 | *31 33 [Consolidated Ice........... 400) 2734Mar 25] 37%{Jan 24/| 28 Nov| 4156J’ly 
86 | *833g 8534) "831g 861g 383% sei 833, 83%] *85 88 Do pref. 100) 83% Apr 28] 91 Feb 15|| 80 J’ne| 90%4J’ly 
88 «44 | °38 «44 | 938~—COw... ge =e te fie. *38 42 |Consolidation Coal........|  s+:++: $45 Feb 14/845 Feb 14|| 35 Feb| 37}gMay 
45 8 50 45 47 = Gi a BD TAR. GB fb ddcecscscccs Detroit Gas......6.sse0000s 1,300} 45 Apr 20| 62 Apr 8|| 20 Jan.| 60 Nov 

| astern Elevator........ seeees| 6534Mar 11] 66 Marl) ....-.0+ | sores 


idison Elect. Tl. (N.Y.).|  «+++--{119 Apr 8/135 Jan 20||101%{Jan. 13244Sep 





COOSee Cee eee 

Sbeeee ereeee Edison Elect. I). (B’klyn).| «+++. 106%Mar 5j111 Feb 8|| 97 Feb 1154Aug 
‘ Erie Teleg. & Telephone..| «-++++|s.+seeeee EER RT ...|| 684gApr| 76 Sep 

8036 30% 31 813g *31 314g} 31 General Electric........... 1,970) 2014Mar 12] 3934Feb 7|| 285gMay| 4134Sep 

1836 1834) 2156 22%, 24 24 233 2% awaiian Com. & Sugar.| 1,090) 153{Apr 22) 3614Feb 15|| ........ eoscecee 

Po ccece GEE adieee cessas 4 . B. Claflin Co.......... cesses} 92 Jan 27] 92igFeb 10]| S1¥J'ly |101440ct 
©4836 ...00. $48 6 48 .|Homestake Mining........ 25| 48 Apr 2] 46 Feb 24|| 85 Mar| 45}gDec 
err ee Illinois Steel..........0..+. 100) 44% Apr 25] 55%Jan 29 20.6Apr 50 Aug 
aclede Gas (St. Louis).| 1,175| 374gMar 25| 4334Mar 5 May| 49%{Aug 
Fou Mar 96 Aug 


pref. 259| 85° Mar 12] 943¢Jan 14 





























*80 «690 | #80 = 90 | Do L 
“4 | #4 5 anhattan Beach do. 7 Jn 
*40 55 | *40 55 | 55 aryland Coal, pref.. 
ee ee S esecce énnned ewabal Mergenthaler Linotype. . aa 
“oe iz ‘Soi! seiid Siu ° aa” “sean ome erly ay Car, pref 
i4, $6134 81 98 63 63 nnesota Iron 
290 27% 28 | *27ig 2834) *27 7 29 4 o* “654 29% oor National Lead.. 
100 100 [$100 100%) 9934 100 $100 16014 8100 101 |$102%4 102%4 Do 
16 «#418 | *14 16 | 14 18 | *14 «16 | 14 16 | *14 16 |National Linseed Oil. 
°5 7 5 Deke. Madaas * oe 5 |Natio 
8 88 | °58 83 | *58 83 | 958 *58 83 Do 
“15 9 “16 ¥ 15 «630 | *15 *15 30 . | & 8 
*6 *5: 6 7 News Central Coal.. ‘ MApri5; 8%Feb 7 
Oeccce cece aenee cvdgid 14 14% be 2 ie A Y. Air Brake.. 200| 14 Apr 5| 26 Jan 24|| 22 Dec| 814Aug 
*6 6 5 5 5 | 6% *5i4 "*'6ig|North American Co 700| 434Jan 15| 634Feb 17|| 35¢Apr| _6s4Aug 
*3 5 *3 *3 5 *3 *3 ntario Silver..... ol -atenad Jan 4) SigJan 4|| Si%Nov| 109{Jan 
°26 *25 27 *26 25% 2634|\/ reg. Imp., 5th instal.pd.| 1,400)| 19 Jan 3/ 803¢Jan a8 12° Nov| 18Dec 
21% 21%) 21% Preteen 2154 21% 22 2234 2254 Pasitic aacétacs gee vee} 1,709} 21 Apr 21] 823¢Feb 24 Jan.| 30}4Sep 
capece oe onees j°820 ...... igs ennsylvania Coal....... seve [S825 Mar 23/8850 Feb 25 880 Dec |340 tan 
87M | 80i4) 8734 S8ig! S74 B8ig, BHI, * BOIg 903% 91%{| People’s Gas-L. &C.(Chie.) 16,348 861gMar 26| 9914Feb 11|| 91 Nov|_975¢Dec 
171 (171 17034 170% *168 171 |*168 171 17034 17034 173% 17356) Pullman's Palace Car. .... 281 165 Mar 12/189%Feb 11||/152 Jan./185 Sep 
shig BM) Siig Be) | sl 34) si Big] $1 34 uicksllver Mining.. -.:.| esses] @ Jam 26] 24Jan 7) 14gJne as as 
*2 7 ond “ws 
5634) "553g 5634) 57 57 | seis 57 , 987 58 ie: gt Liver 1 Bullion Certifiet's. 10,000 1 B6igA pr 4|'57° “Apr 26|| 519¢Aug} 65%4Jan 
oe ke eo omega og ‘aia saa ais paca dikiasadt 4 ard G as (N. Y.)..... 168 148 an 21/6147 Jan 24 ‘_ ae _ 
$354 | *3 ‘3 §3' 3 “tome oO ine. 
19 1944 1 1834; 1834 18%| 18% asl Tam 1 0 soi rpienm Coal ron & RR ..| 2,857| 17 Mar 12| 2 Jan 11|| 17 May| 85: ne 
Pacific Land Trust| ...... Apr 


on tescee] sccece coosee | eumnen cagees ; o) easees cogece 59{Jan 
*87 «641 | $40 40 | §40%% 40%) *37°° “4 | $40" “40"'| *86°° “40""| ned States Express .. 125| 88 Apr 14/845 Feb 9 A 
5 5g) #5) | ¢ | #53 534) ted States sane | 1,505| 5i%Apr 25 gitked 7|| 634May us 
rt] 56%) 56% 5 *56% S734) 568 575g) *57 5734) 5754 5834) ref. Mar 26 Jan 81|| 50 Apr P 
1 1534, *15 18 318 17 | #15} 17 | «15% 15: 17 17 United States Rubber, bsene | 895) 1434Mar 12 it feb 15|| 10 J’ne ronan 
° Do pref 823} 60 Mar 12| 743gFeb 15|| 50 J’ly | 76%Jan 
Feb 14|| 97 Jan.|120 pond 


60 65 46 . 

e114 118 “114 118 114 118 s114 115 61168 115 ells, F ee 158/118 Jan 10/812 
Riadtd sted Ai aink caneiial neebin-tennet as 18) 1185 torn Gas (Milw.)....| ...+.| 86 Jan 17 86 Jan 17|| 68 J’ne| 86 a 
5 Jan 13\| 534J’ne| 10 Sep 


bs a |e iis 8 **5"*| “Sate **'6**l western Union Beef...) 22... "Jan 
8534! | 8 85%! 85 abi Pt 85% 86  86%4| Western Union Teleg’ ph..| 4,601} 82%4Mar 26 o3s<Jan 10 

















> 
Ss 
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$115 115 


Th oti 


° These are bid and asked prices ; no sales on this day. § Less than 100 shares. + Ex dividend of 100 per cent in bonds. 


OUTSIDE SECURITIES (Given ar Foor oF 7 consecutive paaEs).—STREET RAILWAYS, &e. 







































































Street Railways | Bid. |Ask. || Street Railways. | Bid. |Ask. || Street Railways. Bid. | Ask. _Street Railways. | Bid. |Ask. 
106 |....+. | Kings Co Traction—Stock| ......| 47 Cleveland City 55 66 e Elect Trac ({ 1C)...| sevcee ise" 
10 | 1234|| Nassau Elec 58 1944.A&0) 98 {100 || Clevel Uab-18t 58°00. ‘iki 2104 |104% aed 24.J&D/\%....++ 
90 | 91 || NewWmb &Piletex. Ais 101 |108 || Cleveland Blectric Ry....| 6134) 62 kzop Week Side (Chic), Pg 
105 /108 NY¥& Que Gobel seseseleceees|| Con 58 1913.......M&S/Q105 |106 943...-5. -F&A|§ 45 
Stojck Ex.|List. | Steinway lecsel sivas 115 /11 Columbus (Ohio)—Stock.| 44 45 sdasan St R "19.J&I| s.2000] cocce 
110 | oeseee} OTHER CITIES. Con 5s 1982........J&3| 97 | 99 || New Orleans m....| 9 | 8 
140 |...... —See | Balt List. Crosst’wn-1st5s’383J&D| 96 |...... waseseersensese| 8 | 10 
108 |10 Biridgep "Tr iat 00"93.383 #100 |105 Consol 4 Tract’n (N J)—See| Phila| list. Notes 68 1004 ....MA&N/ ...-..| 78 
100 10m Buffalo Street Ry—Stock. 76 | 78 Lake 8t Bt (Chto Chic) Bley Stock 10%| 11 || North Chi eee] 18 198 
A&O| 104 |106 1st consol 5s 1 1 Fes 110 112 ene 69 | 70 1st 5s 1906-16......3&J/104 +4 
Me I *'6""|| catonme Onty Bie oon 223 cain Y—8 Ser. 8. 2++]es2++|| No Shore Tr (Bost)-Com.| 0) | os 
i520. |aes T Sadosietvegzad ee ame 
Bonds— Ree Rtock Wereh |TAst Citisena’ Rt (Ind’nan\ Ros Phila! lat. Preferred.............. | 87 | 94 @ Buyer pays in st. 
omen 






































THE CHRONICLE —BOND F {OES (5 pages) Pacz 1. 
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APRIL 80, 1898 ] 
= cS = ; = 
Ry Prue Week's — Range Price Week's Range 
BONDS. 53 Friday, | Range or 3 rom iin y pa... we ANGE S Friday, | Range or 3 
N.Y.8STOCK EXCHANGE) 3% | April 29. | Last Sate. ‘an. 1, “ae peg 35 April 29. | Last Sale. ‘an. 1. 
2 pe —_ EEK ENDING APR. 29. | 5 — 
WEEK ENDING Ara. 29. ere Bid, <Ask.|Low. High.|No.|| Low. High —|Bid. Ask.|Low. High.|No.|| Low. High 
kron SGtosne. See B&V. Ches & Ohio—(Con.)— 
iabama Cent. See Sou Ry. Gen pgs registered... 199 BRT ccccde cocccclesscss 00590c) cocgioscece gcdnse 
i Mid ist 1928|M-N] seccce sovees| O1 Jan.’98|....// 91 91 R & A Div ist cong 48.1989) J - J escecel OO 99 5|| 99 105 
4 oe fe bbe 2d con g 48.....,,...1989|J -J|* 80” ......| 9334 Mar'98|..../| 42 9 
Siang & ae Fptt% Craig Valley ist g 5s..1940|J - J eaihead 00% Feb. 98) ....|| OSG O 
All fy See Cen of N J. Warm a See Val se oe loos M-8 eccsccleccese  seeses cocel|coccce cocces 
fie Aree terete tBisle- 8) 83 Bal Bb BM a erage 1808 E-Al isig >, [tas Abeoa-[fas ig 
A-O; 86 Sale 4 ic op sin 8. M- eoceee pr."98) .... 
atch T & 8 Fexens 45-19 1996 Feels 89% 893|| Lou. & Mo Riv lst 7s.. 1900) F- Al vocece 2ecc.,|107 Mar’98| ....||107” 111 
Adjustment g 4s. 1008 Novt io.) Sale . 6446 2d 7s. sccccces 142.1900 MEN] ccccce cove] LOT NOV'OT] ..ccllecccce ccccce 
stered.. ***19O5|NOvt| ...000 coves i St LJ & C 2d gu 7s....1898\J -J| ...... ...+|1049¢ Mar'#7| .... 
Equip tr ser Ag 58....1902/F - J] .sceve cover Miss Riv B Ist sf g Gs..1912|A-O/"10236 ......|.seeee  eeeeee] cone 
Chic & St Louis tat 6s: 1915 M-8] ..ccce sevee . Chie Burl & Nor. See CB & Q. 
Atl Av Bklyn imp g 5s..1934|J -J/*...... 95 |. . sersee eeeees||Chic Bur & Q con 7s.....1903/J - J} 113 11494 11436 114%} 2 
Atlan & Danv Ist g5s..1950/J -J/*...0.. 97 97°" Apr.’98} ..../| 95 983|| Sinking fund Se. -ooeeh OO4 A-O} 100 ......;107 Feb.'93) .... 
Atlanta & Char. See Sou Ry. Debenture 5s..........1913)M-N|* .....100 |105 105 7 
Austin & NW. See So. Pac. Convertible 5s......... 190 8\M-S\*104 ~—,....| 10544 Apr."98)} .... 
at Creek & 8. See Mich Cen Iowa Div sink - 5s.. erie A-O) oc ccee coeess|/ 10036 Feb.'98) .. 
ait sO 1st 6s Pkbg Br.'19|A- 100 10044) 23/|/100 118% 48 eccccceccceees +1919) A-O}*....66 100 v8 1 
Gold 5s..........1885-1925|F- 98 Mar'vs)....|| 80 1038 Denv Div 4s.. ...1922/F-Al* 04. ...... 97 Apr.’98} .... 
Coupons off. isssescansonses nese . 48 O21/M- S| ...006 eevees| 939 Dec'¥7] .... 
stered.....1885-1925| F- . Chie & Lowa Div 5s. IS caceencacksalen satasclioosallvaan 
92% Apr.'93) . Nebraska Exten 4s. 6’ 96ig|' 0554 95%) 7 


Eng certf of Ces. 
Consol gold 5s..... ++ LOR 


' 


F 

stered.......- F 

J P M & Co etfs of dep. . 

Balt B’lt ist g 5s int gu. 1990|M 
W Va& RP Ist g 5s..... 1990\|A 
Monon Riv ist gug 58.1919) F 
Cen Ohio R Ist c g 44431930|M 
Col & Cin M Ist ext 41g81939/ J 
Ak&CJ eee. 1930|M 















































97 Apr.'98) - 











7 cone 
108% Oct. °97| sos. 
































Registered.. 
Han. & St. Jos con 6s..1911/M- 


Chic Bur & Nor Ist 5s. onal ae 


Chicago & East Lllinois— 


General con 
Registered .. 
Chic & lndC Ry Ist 













































-| 9734 Mar '93) .... 
8ig}118 Mar’98) .... 





105 Mar'98|..../|105 110% 
1163 Mar 93] ....|/116%4 116% 
122°° apr.’98] <:1:||129"" 180° 
104 104 10134 108 
105 Apr.'9 101. 105 
109 Feb.’93 100% 109 



























































Co fF... cecccce seselece 
Rites. fons Sea ae g 4s...1946/5 - i Chicago & Erie. See Erie. 
B&os W ist gug4¥s. 1990) 5 - 99 Feb.'9| . Chic Ind & Louisville— | 
B&OSW Ry con 4348 1993/4 - 60 J'ne’v7).... Louisv N A & Ch pe. oi) - 112 ......)112 Mar'98 +{|112 118% 
Ast ine 5s ser A.. aoe Novt sated. soul 900d sedsen oxasnl pow dae A eee e473 -3 BO 4.56.) 82 82 1|| 80 89 
Series B.........+.0+. 043] D 936 Feb.'98) ....||" 93§ 91g)! Refunding g 6s........ 47\J-J| 96 100°) 96 v8 | 2|| 96 105 
BE OS W Tor Go guy ds'42 MEN] ..ecee seovee se0e]leeseee seveee| {Chic & Mil.” See Gi. & NW. 4 
Ohio & Miss Ist con 4s. ioe J - TP. cceee i0i 10536 Jan. "98] .... 105% 10546) Chic Milwaukee & St Paul— | 
2d consol 78.....+.5-- DILJA-O} ..cc0e wevee ESE OORT) os 001... 0000 soscee Ist 78 $ goid R Puseroe dees F-JF/*189 ....../141 Apr.'98)....//140 148 
1st Spr’gtield Div 7s. 1905 7-5 «eee 105 [105 Mar’98)....//105 10736 - ~ £ goid “4 D.. mers | =} pgageee soceeelseeses secse sees ss ses 
1st genera! 5s.. ..... 1982 J- seeeee eeeeeeleeeee ooeeee| *eeellseveee secees st Lowa . seeeee| 14036 Mar YS} ....) ist i46 
Beech Creek. SeeN ¥G& i. F ist C & M 7s. 1903/5 -J/*139 scceee aN I ees oi 
Bel & Car. SeeSt LA & TH. Chie Mil & St Pcon 7s.1905/J - J/#139 2522[]140 Apr.'98| .... 138 143 
Boonev Bridge. See M K & ’. Ist 1 & D Exten 7s....1908)J = J|*1389 ...... 14046 Mar‘O8) ....|| 18054 148: 
Bway & 7th Av. See MetS Ry. 1st Southwest Div 63 1909|J -J) ....0. scs00 11094 Jan."98) ....//1183¢ 11 
Bklyn City 1st con 5s 1916-41 115 Bep.7) -000]|...000 vevees Ist La Crosse & D 5s..1919|J - J| 1133 ......,110 Mar'@s)..../)110 110 
Bklyn El Tr Cocf peeeg ot coece 44) 79 Apr.’95).... - » yay epee te 4 “4 _ ayers 115 aoe: 98} ...// 1144 130% 
Tr Co ctfs 2d g 5s.....1915 err st Has v 7s J - 130 Feb'vs/....||/180 180 
a beet Olle. o-ccc.ccscsas elie: TAPS i scsncceaas voeelGL0/5 -J/*100 ......)108 Oct."97] ....1|...0. é ceed 
8& BBT Cocts Ist gu gos'42 704% Dec'97| ... Chie & Pac Div 6s.../21910/ 9 -3/*114 117/118 Mar ‘98 ite" igi" 
2d instal pd....... said de sogss  aadenah wont Chic & P W Istg 5s....1921|$-J| 111 118 |111 1138 Wit1l 117 
Tin KI Tr Coefs latgug6s" 3% 80 Apr.’¥8).... Chic & Mo Riv Div 58.1926, - J) ..ccee ccsece 1144 Mar '98) ....// 1144 117 
Bkiyn Rap Trg 5s...... .194°)A-O 91 92 16 Mineral Point Div 5s..1910)J- J) ....6. 107 Mar'98)..../|107 110 
Bklyn x dhontauk. See L Isl. Chie & L 8u Div g 5s..1921)J-J oof ll . e [tae 11 
rane & West Ist z 4o,. 1938/5 - J pavdind Sesebsaceehe” geuebe) 606 lacsaan enntes Wis & Hina Div ¢ 60... eet a 11 1 Litt rts} 
u rie. See Krie. | ‘erminal go IB. cocce J- {11 Siiiit 115 
wg tt AS uw 5s..... soem +s 100 106 aoe Ape. a 100% ses pony Sea —_ -~ oor | -J 12 ++ || 1274G 1273 
Cc itts Ist g6s..1921)B- Al ....60 ceeeee % ar J eeesiil ‘ ont sink fund 5s.... 1 -J 1 ‘etl ansae © sscece 
Consol Ist 68....... 1922 al ~D) 120 ..0004/ 128 Apr.’98) ++//123 123 Dak & Gt Sog 5s..... T1916 J-. {1 +-//109 113% 
a? Se ie gug 5s. a -* ee ccccce| 108 nation ee | eRe So ee 1989) J -J .+|| 108% 107 
uu Southwest. See Erie egistered........... 1989/Q- J --|| 10434 10) 
was © Gass Ist gold 5s.. oe coceee secceelsoccce ce «es|| Mil & No = hy L 6s.. i109 —1 --//120 12) 
Omistered. ..c..csecees 19138) A- sabe tiene 6606 nentom sonnel lst consol 6s........ 3\J-1 oot 12 
BurC R&N Ist 5s..... 1908/3 -D 10535 Sale 105% 10554 6)/ 10534 109 ||Chie & Nor West con 7s.1915\Q- -|14 es rt ius 
Con Ist & col tr g 5s...1984| A- O sesees/ 100 103 2/}190 109 || Gold %s.......... eo -1915/0-F 11 114 2)\118 116 
Registered........... 44/A- oe os S00 leccses coeee + Registered. . .1902)J-D 113 \ --f]118 12 
M&St L Ist gug 7s..1927\ 5 A teen eee i21/| Sinking fund 6s..1879-1929) A - ¢ 117 ‘ ++|/ 1163¢ 11 
CRIFA&N W istg 6s..°20 OL iceueitiih dtinla Registered..... 1879-1929 oT ae o,f ee | ere 
1st gold Nd Saanaen 921/A ++//105 105 Sinking fund 5s. 1879-1929 106 Apr.’93}.... | 106 lil 
mis South ist 5s.. oy: roll! 7% tt  neay eee covce 7 1a oO 10936 Dec 'O7| ....]| ...00 seccee 
bs ceecccee eccceee : 105 «11 Sinking fund deb 5s...1933)M-N 11444 Apr.’98) ....// 11436 11 
Registered............++ 13 106 Jam."O7) .ocell ccoce coccee Register ° 1933! M-N 117” Mar "bs ies i110” 
Carb&Shawn. SeeStLA&’ rH 25-year debenture 5s.. 1900 M-N |108 108 4) 107% 110: 
Carthage & Ad. SeeNYC&H. Registered .......... 909 M-N 10934 Mar'98} ....|| 1094 109 
pA LOS fmf a= —— debenture 5s.. ‘1oat |A- 0 11644 Feb.'95 it 1788 116 
0. See Ba — egistered........+65 21) O}.. +| 117% Feb."88 |1173¢ 117 
Cen KR & Bkg Co of Ga.— Uxtension 4s.. . 71886-1926) F-A|. ios” Feb.'98 {105 107 
ee soy gold 5s...... 1937|M-N) . 87 Apr.’98)....|| 87 93% pepe pooes raed Be BD) ncccee ccccceleccce cece 
Cont of Ga ity— iste Bs..1945)K-Ag| « /115  Apr.'98 114 1193¢|) Gen gold 3 .eee+-1987|/M- NI. noone fees 
18 1945|F-At) ... TTTY ° Resistered. 198 119-3 eves cocece 
Consol cans 58. 1945|M-N| 8434 Sale Escan & L Sup ist 63..1901 J-J|. 106° * Apr. 98 106°" 107 
Registered .. 1945|/M-N] .....0 esse wenges Des Mo & Minn Ist 73.1907|F- A coccee eevee seccee soccce 
1st pref income g 5 1945/Oct.¢/* 32 36% lowa Midland Ist 88...1900) A-@)| ...c0e secccsleccecs cevvee| seve oo ccccce 
2d pref income g 5s....1945|Oct.t/* 10 124 Chic & Mil Ist 7s......1898)J - J — Apr.’98} ....| ioiig 1023¢ 
uinon iia os 6 wanna 6 + 24 7s. i M-N)} slisoass senate sae sees 
é st 6s.....,1905|M-S) ...... 117 * Jan.'98 eves 117° “i17 
Mobile Div Ist g 5s....1946 Ott C F & St P Ist 5s..1909|/M-8|"103° .....:/109 Mar'#8).,..||109 109 
— a Ga & Atl Div 5s. Hod : ssi — Tiare 7 att M-S $103 105 Apr.’98 -e-|/L05 105 
1st convertible 7s.....1902)) -N 7110 115 Convertible deb i 1907/ fr a sd 195% $5 oF — ye 
Convertible deb 6s....1908|M-N Ext & Imps fg 5s. 1920 Be All 1163 iit 
“a os 5s.. oo J “4 i164 § Sale _ Div ist gold 6s. 1924/5 - J| .. 133 
weeee ‘ md seen 
Leh WB C con an 7. 1900 My 9936 100 9994 108 + gale Stott ME Nl il 
an 1 Dock & imp Co.$8.1921|g - al". i610 Tho illite 116 = Hle isd 1 
ont 2 South int guar 6s..1800/5 - J scecce covcceleccess cessea] cosellocccee socces -J| 10856 Sale 10836 0 10536 10004 
Speyer & Oo ctfe dp A.1898].. 1.4! ceeeee eeoeee(108 Feb.'98)....//108 108 3 ios” lost 108 ANON ~% 104% 108 
spaver & Co etfs BCD: — a6 103 Feb.'98)....|/|108 108 -S/. . 
@ Ss series E...... 103 98) .... - ; ' 
Speyer & Coctfs dep E.1900)..... onder scis cece ovens. 7 
Speyer & Co ctf FGHI.1901 ERR! [Poses | Remains: =J/°. 
oaquin Br g 6s...1900 105 Feb.’98).... 105 105 lst eevcceseoe eee \J -J 7 70 % || 69 7 
1939 coccee ceccce| cocelloccece ccccce Extension 4s....... o3i3 = coe cecees| 83 Mar'#7|,... ook wae 
+ pbLaK Negttee Ps oe ee eee 166i sugee —so Des M ist 5s.. ee cevcee coccee eo eT -++»{/L08 109 
C&O Divextg 5s....1918/3 -J 101 Jan.’98| ....||101 101 ||Chie& StL. See At TESTE. ee eae Pores eee 
Western Pacific g 6s.. 1899|.1 - J 101 Mar’98)..../|}101 108 ||ChceSt L&NO. See lll Cc ent. | 
No of Cal lst gu g 68. 190 Te dleicget oitttliwart resee| saee||ssesee vonsee||Chle St L & Pitts. See Pa C 
uaranteed go 3. 8) A- 0 seeee/100 100 11/|100 102% —< it P M&O con 6s.. 1930 J D| 127 Sale |126 127 6)| 1264 188 
Cont Wash Ist gGstrctisi93S) .. 2.) ..ccee ceceee! 40 Feb.’98) ....|| 40 40 bh St P & Min Ist 6s..1918 M-N| 12 cocces 130 Mar 98 Ss 130” 138 
py enty oe Ya is0s/} - J 80000 Peocee! soece  covccel cocrllccccss coccse hor Wiemunete Lat 68..1030/ 5 -5| ..ccce ceccce ‘ ‘ 
gs 6s. F-D) veces cceeee LOESG Jan. 08) 22///10idg 1OTK St F.& SCity 1st g 68.1919 A- 0 saaseerdaate isa” Apr.'98} 122:||126"" 199% 
pee bd 6s series A.......1908/A-Ot| 115 120 11944 Mar’? 11st? 130% Chic Ter Transfer 19475 -J5 —_ —_ vail - 79% «87 
- lle a 11 113s 118 115% 120% '||Ch & West I ists ~% 19190) M-Nj ....00 weseee 108 J’ne'97) .. seseee 
wh hey 11 112 113 25//1124 117 General gold 6s. ......1932 DIP115 cece  aee — i17ig 129i 
enn Nee. eee 1" ee otal| 7355 at mes West Mich Ry 5s. at © BD] ccccce coccediecsecs cccocel csestheocoes cosbes 
7 Soupons off..... vrccccel OBB ooo os onbees sasecslosce 0 _sevccel cecollesecscs esccee 
* No price Friday; these are latest bid and askod this week. +t Bonds due July. ¢ Bonds due Nov. | BondsdueJune. BondsdueJan. § Bonds due May 


OUTSIDE SECURITIES (Given ar roor or 7 


CONSECUTIVE PAGES).—GAS SECURITIES, Ge. 






























































= reet. Rett ware. Bid. | Ask Gas Securities, Bid. Ask.| Gar Securities, Bid. |Ask. || Gas Securities. | Bid. |Ask. 
ov & Pawt'ck~lst 58 °33/3103 |......|| Worcester (Mass) Tr-Com| 15 | 17 || Equit.G.—Con.5s’32.M&S\9112%|116 || BROOKLYN. 
moh Ry & Bieo-Let 5s'20% 73 78 Preferred .....ccccssosee| 92 94 Mutual Gas. ye 295 || Brooklyn Un Gas—N Y StlockEx ch, 
a a ‘os ooccee genes 8 13 || New Amat ( as—Common| 2334/ 24%|| Ist con 5s—N Y Stock Exch. 
Geseaten beneeg a0 B lessee NEW YORK. } a4 poet. * | ba es Witheeeiers Sen iet 6s} 108 jeccece 
TTT | 80) ° ( 
| day. - {Oper Seose. 5544| 57 || Central Gas...... +oeBO}t215 |. .ceee Y & E kiv (dep) com..| 77 | 7 Baltimore Consolidat—Sele Balt. | List. 
Prefer ity tT—Com 14 | 20 || Central Union Gas— || Do preferred............| 114 18 Bay State Gas—N Y Stock| Exch. 
Un'd Tracslec( ire ag] ‘yggee| 100 Ist 5s 1927..... -+s-J&J) 99%4/10014)| Ist 5s 1944., Jad 108 {110 INCOMES ....2.00. 00000 pment Ween 
ey Bent rov)-Si'k| 59°"| 62 Cunso} debenture 5n....| 10734) . wed Consol 5s 1945 J&J| 104 |106 || Boston UniiedGas Bonds- -Bosto nList 
Weste +»M&S/8105 .|107 Con oo: NY)—Steek | Vostk Exch} Nor On ist 58 1927. .M&N 90 95 Buffalo City \ ersten y 2536 
‘Gon tare Desiseccses 87 8 Deb 908.......M&N| 107% teeee| Standard Gar—Common.. 125 |180 lst 58 1947........ A&O’ 30 92 
wens . nous eee nr oten) — ep)—Stock..} 205 -|:..... Do preferre a. trteerers ree! 140. 1148 ||] Burlington (la) Gan veevew 
oxton 'Hixeh Hist: Oboe re wanteromal 0a |t Lot Se 1800s veee MENI@112° 114 And interest. ‘oY shiare. 














SON NN LET TE 





[SAE RE RT SE ORO ER EE Ek ee 








846 THE CHRONICLE.—Bonp PRIOES © pages) PaGk % = [Vor.,LXVL 




























































































































































































——— — ——— —— ————————— 
Sas | } ‘s | . ” - ee 
Bonns. |B ¥| face, | ,Weeks esl Range || BONDS. By] Price, | Weeks By) Range 
S.Y.STOCK EXCHANGE = | April a. Last ale. g3 | Jan. 1. || N-¥. STOCK EXCHANGE 35 April ‘9, Last Sate. g2 ong 
WEEK ENDING APR. 29. | 5A, | WEEK ENDING APR. 29. | SQ, |— ot Bt o A all 
ol Bid Ask. Low. igh. No.|| Low. High ——|Bid. Ask.|Low. High.|No.| Low. High 
Cin H & D con sf 7s....1905/ A- OO ssaced candi i219 S646 cosas ecnens 0 &So. SeeChM&StP.| | » Hig 
2d gold 4348..........4+ 1987/3 = J) ..ccee seveee 10396 ost: oF #908! ] seecce oe lint & Pere M g 6s.. --1920/A- 0) *110 111 1236 a 15/|110% 117 
Cin D & I ist gu g 5s..1941/M-N/*...... 110 Mar’98 |11046 iti) Ist consol gold 5r..... .:1939/M-N) 85 Sale 2)| 85° 95 
CistLac. See CCC&StL.| Huron Div 1st g 5s.1939,A-0O} 86 92 8 _Apr8 sees|/| 83 OR 
B84&C. SeCCC&StL. | | Pla Cen & Pen Ist g 58..1918|)J - J) ...... cece lene oa wee: Bix 
ity & 8 Ry Balt ist ¢5s.1922)3-D) ...... cssccejeeeeee dal *S06Tl scones saeded Ist land gr ext gold 5s.1030|5 -J . Chan, aihd Reig Aah 
Clearfield & Mah. See BR&P.| Consol gold 5 Meaaeanes 1943/3 -J) °: asitinting -aushedieettions cee 
ClLAk & C eq & 2d g 68..1930/F- A) ...... cece eeleeeees oo | ae o eanaeels ae lee. See StL&SF. eonage 
Cl & Can ist 5s tr rec...1917|J - J) 78i4 Mar ‘08 s+++!| 90° 733g! Fort St U DCo Ist g 44481941|.5 -J| 106 -/105 Mar’98}....//105 105 
CCC& St L—Gen g 48..1993/)5- D| - 84° Oct.’97| ++++||..... + eeeaee|| Bt W & D C—Iet g 4-68.1921/J-D| 6634 °70''| 6736 67%; 10|| 65 75 
Gairo Div ist gold 40..1930|3 -J/*. 90 Jan.’98|-+--|| 89 90 || FtW & RioGr Istg3-4s.1928|J-J) ..... 55 | 55 55 2|| 543g 5o%% 
8t L Div ist col trg 48.1990 M-N) 94 Apr.’98) ---- Fulton Elev. See Kings Co El. 
e egceceeses | 90 Mar'98| ---- i SP 8 4, Suk Sl. @ ‘no 
Spr & Col Div Istg 48.1940) M- 8) oo... ces cceleceees sees a of’ st 5s. 8\A- 44} 90 Mar’98)}.... 
W Val Div ist g 48.1940, J-J) . 881g Jan.’08 ee Ga & Ala Ry Ist pf g 58.1945/A-O eeeese/l03 Aug’O7).... =e 
Cin W & M Div Ist g4s.1991\J - J/* 90 Apr.'98) - | Ga Car & No Ist gu g 58.1920, J - J coceee] 88 F@D'O7| 0... ||cevees concer 
pth SO iste <o.t088) -F t\* 101 Jan.’98| - | Georgia Pacific. See So Ry. od 
1936 |Q-F Tt) .|| Grand Rap & Ind. See Pa Co. 
M-N} . an&S8tJ. See 
-J) } ousatonic. See NYNH&H. 
ar! | [iltote Cont ts fas. 1951/5 -3}*107 
| nois Cent lst g 4s - eeeeee/115 Mar'98!/....//118 
-0O} | Registered.......... 1951/3 -J 11236 J’ly '97) ....//.... va ipaaol 
1800 4 uo ee isis is | 1st gold Sigs sceecececce 951/35 -J s _ Mar’98 105° 105° 
\M-N) soos! Registered........... 1 Apr.’98 1 
za --1014)5-D) , ++++|/182 ms 1st gold 88 sterling.. 108% pence re 10246 
Sonsol sinking fa %s...1914\J-D tee ate Registered........... diabetes. aaa > 
neral cunael getd Ca. 3990) J-J) rie ones “* eevee oo Coll Trust gold 48..... --|1015¢ Apr.’98 
tered ......+++. eccesleccccs cocces | Perera stered........+++ 103 Apr.’98) . 
os st MCCC&I 7. 1getlA-al : seeeee eveeee|LOTHG Oct.'97| ++++||. ° LN O & Tex gold 4s.. 1958/M~N 97 98 5 O76 102% 
r & Wh con ist 5s.1933/A-O} ..0........./100 Mar’98! ---- |100°° 102ig|| _ Registered........... 101 Mar’98}....|/101° 101 
Siew & Marietta, Pa RR.| . || Coll tr 2-10 gold 4s.. ce 
Clev & Mahon Val g &s.. 1938) - OT cccene cccéesiiedess: obese ooo | eres cosccelf Registered........... 1904) J - da ctsccileshabs  ‘eednail und 
istered .......+.. 193: 38 Qu-J) Seece cocese coecce asccce] °°*] levees 6 ecceee | Western n Line ist g 4s. eet F- A} ..... se 103°" Apr."98 
Ciev & Pitts. Penn Co. | Registered .......... 51/F- ME nalédule ddiamedlaamoine oe 
Col Mid Tr ots lst g 6s. .1936/J - Die 603g ......| 62 Apr.’98)----|| 59 68 | i ~ Bridge gold 4s. “19503 MN ecesce écahadhnceons ee 
TrCoctscng dssteu 1940 } | . | | gistered .......... | . oe © ceeecelocccce  cocecel cece 
Assented all instimt paid. § |F- Ale OOS ccstns 163g Apr.’98| ----|| 1614 2134)| Middle Div reg Bai.cess ip pat SE ERLE LRN ones 
Col & 9th Av. See Met St Ry.) | Chie St L& N Og 5s. “1801 5 Dri ibis 11654 115% 115%! 
Colum &Greenv. See So Ry.) j | | Registered .......... 1951/5 -D) ....00 cooees |11834 Apr’97| .... 
Col woes Val & Tol— , | i| Mem Div Ist g 4s.. "1981 7D 666660 caves on. *98). 
SRM Ds cevccccceccoas 1931/M-S) .,.... esseee| 75 Oct.°O7| ++++!/..... © egseee Registered......... LOS 1) 5 -D) ..ceee soccceloce Sesnee) e600 
IP M & Co eng cfs = ) ow ae eee! 69% 72 } 7. Apr.’98|----|| 70% 82 | St LA& TH ist & by on 
General gold 6s........ 4J-D > 62 60 | 61 Feb. 98) jseee || 54 61 || BORE BS. ccccccccccocee 898\3-D\*105 107 |105 Dec’97} ....| 
General lien gold 4s.. “1008 MEE OE GD cccccclecsess secede a | eee éasend frexistered Sere: is DINOEE cikeed catactivedned _deciie 
wtered ......++.. 1906/5 =F) ...c00 cevees looscce eo coe ouedl coves ¢ eeceee Bellev & Car Ist 6s....1923\J-D/*113 ...... leaaess sonese 
Col & im Md. See B&O. | || St L Sou Ist gu “ 4s...1931 M-S| 90 9244; 90 Nov’W7| ....||.cceee coos 
Col Conn & Term. See N&W | | | 1} |, Carb & S Ist g 4s...... 1OSZM- 8) BO  nccccclecccce cecves . 
Conn & Pas Rivs Ist g 4s.'43 A-O seneee eneeeeleneees eneeee! ttellennees « eeeee|| Ind BI & W. See COCA BEL. 
ak & Gt So. SeeCM & StP.) | | | || Ind Dee & W istg 5s....19385. 3-3) 95 97 | 98 Mar’98) 
allas & Waco. SeeM K&T. | | || Ind I! & la Ist gold 4s..1939J-D/* 88 ...... 86 Jan.’98 
Del Lack & Western 7s..1907 M-S) ...... ...... 122 Apr.’98}..--||122 128 Ist ext gold 5s......... CED odinss anmassiiadiva - pinaxh een 
8yr Bing & N Y ist 7s.1906,A-O ....., 126 [125% Mar’98) «--- ||12534 12534 Int & Gt No ist gold 6s. 1919 M-N| 11594 123/128 Feb."98) | 1219 i2sig 
Morris & Essex ist 78.1914, M-N| 132 ,,..../140 Mar’98| ----| | 140 | Sere ss fl 78g Apr.’98} ....|| 78 
FO cecccccccccesssscece 1900|\J -J| 102 ...... 100 WNow’O7| cccs||.cccce coccce Bd gold 48.......-e0000 i921 M-S 47 50 | 47 Mar’vs!. 44 
W.ccvcccecccres 1871-1901,A-O 165 109 |107 Apr.’98)....|.107 113%¢ | lowa Central Ist gold 5s. wr sl 95 98 | 97 97 “s!| 97 103% 
ist con guar 7s...... 1915,.3-D 131 138 (1386 Apr.’98)----/|186 142 lowa Midland. See Ch & N W.| . | 
Registered ........ | Le TA Re BE | tee J etterson RR. See Erie. 
NY Lack & W Ist 6s..1921|J -J) 130 1876 188” Apr.'06| -.--// 188" 188%) ¢ 
Constrection 5s..... 1923|/F- A) 110 ooee/ 11836 NOV'OT| -0++||..c000 seceee al A&GR. See LS&MS.) } | 
Warren 2d 7s.......... DUEPONE DOE. ccccedigesaed  sancedl 966i ned5se scsece an & Mich. See Tol & OC.) | | 
Del & Hud ist Pa biv 78.1917 M-S 185 14746 Aug’O7) «++! ). cece wevees KC& & MR&B Ist gug 5s. BOGR BO) cccove socccchecscce sececs oes||coesee coe see 
tered 1917|M- 8) ....... 00f148 = May’O7| o00+!| .ccce covcee | KCP&G Ist &colg 5s. — O| 69 Sale | 65 69% 44) 65 81% 
116 12514 Feb.'08| eae | iBBig i25ig | KanC & Pac. See MK &T. | i 
cocsce seescclecscce -csess] ©*¢0llecsces escses | Kansas Mid. See St L&SF 1] 
110 115 |110 Apr.’98 \}110 118%%|| Kansas Pac. See Union Pac | 
10 115 |117 Feb.’98) 117 117 | emeuete Cent. See LAN. | | 
codatwa voes+/ 14894 Aug’97 seiaiid alk adi & Des M. SeeC RI & P.| | 1] 
se eeeees(145 Feb.’98) « he 145 | i Co Elser A Ist g5s'25\3-J) ...... 45 40 40 6|| 40 §=6560 
Del Riv RR Bge. See Pa RK || Ful El lst gu g 5s ser A.’29)M-8 a 30 88 85 Mar’98)..../| 35 88 
Den Con Tr Co Ist g 5s..1933|A-O} . ensues seveee eeeeee|| Knoxville & Ohio. See So Ry.) 
Den Tram Cocon g 68.1910/\J -J| . ° ake Erie & W Ist g 5s. 1997/5 - eee 40 |11036 Mar 98 osne 111536 117 
Met Ry Co ist gu g 68.1911/3 -J) . 2d gold 5s........... 1941)J-J) 95 | 97% 22)| 95 108 
Den & R Gr Ist cong 48.1936 J -J 87g Ap X | Siig 95%|| _ North Ohio Ist gu 5s..1945)A-@) ...... 108% 100% Jan. 98|....//100 10 
SE MGNE Wirdsuscassence 1900) M- N} 108 Ane. Res 108 11044 | Lake Shore & Mich South— i| 
Po ey yw gold 5s.1928/J -D 87 Apr.’98| 85% | Det Mon & Tol 1st ine soeein- A es 121 ||121 
Ft D. SeeC R&IP.| 8 || Lake Shore divid 7s...1809|A-0 sd |10614 Feb."08 «| 
pee fas See Ch & NW. a | Consol ist 7s J-J 107°" Sale |10 
M Un Ry Ist g5s...1917/M-N| 98 ....../100 Mar’98|..../| 97 100 | Registered . Q- 381 10 10534 10736 105% Apr "08 
Det M&M ld gr 3 98 A-1911/A-O) 15 17 | 17 Apr.’08|....|| 17% 173) Consol 24 7s. -D/* {1 ‘ 
Det Ma &Tol. SeeLS&MSo. | | Registered J-D 
Det & Mack Ist lieng 4s.1995'J-D| . Gold —.. J-D 
GOld 48. ..0 0s ccccseenes 1995\J-D| . 75-D) . 
Dg & lrea im ange 1st 58.1937, A-O} . Cinhte Ist cuLS&M S701 A-0O}. 
Registered............- 1987, A-O} . A&GR Iistgucds.1938\J - J 
Bd lien morts e 68...1916)3 -J) . comnnd vos eesese Mahon Coal Rit lst 8,°34(3 - 9 
Dul Red W & 8 st g Ss. 1998/4 -J ~ ig Feb.’98) ....|| 9234 92i4'| Leh Val (Pa) coll g 5s..1997| M-N 
wep no here S Ate © 1937.3 -J 102 Apr.’98)..../|102 107 tered .....seeeees 1997|M-N| . ceerl||eoeeee seseee 
ast of Minn. See ‘StP M&M. | LV NY dst gg age. 1940/3 -J} . 6)| 99 104% 
Va & Ge. See-So Ry.| Registered »--...-..... 1940\J - J eeeees| ceee||ceeces senses 
Eliz Lex & BS. SeeC Leh Tor ity’ ist gu g 651041 A-O 107 Ap r.’98| .... 107 112% 
Elim Cort & No. See Leh NY. ym eccccecccecs 1/A-O . 100% J"ly "O7| wees soe sesces 
Erie lst ext g 4s.........1047/MI-N| ............./118 Feb.’98|....//11d 116 L V Coal Co Ist gu g 5s.. 1983! -J 9246 Mar’98/ .... “Pig OR 
24 ext gold 5s.......... 1919/M- 8) soseee 117 [11636 Dec’O7| .... cece ce <y 5 stered....... eel OBB) J oJ} ccccce cocccsfeccccs  coccee cocel|seccee secce 
8d ext gold 4}¢s..... :..1923|M- 8} *108 ....../108 Apr.’98).... |108 108" Leh&NY lst gu g 4s.. "1945 M-S 92 Feb.’98]..../| 92 92% 
4th ext gold 5s........ 1920/A- O/*112 -| 1203 Oct.’97) .... Jes etered.....ces.00. 1945|M-8 e seeecelecscee  ceccee! cove||socees soeees 
6th ext gold 4s........ 1928) 3 -D "seme 105° 10446 Feb.’98) .... 10d é 104i¢ EN ist g ist pf6s.1914 A-O oo ceccccleccccs ree eee eee 
1st consol gold 7s.....1920|M-8 ooeeee/1413g Mar’98) ....//14 469 gf et 8 B14) A-O} coccee veeees/LOL Sep.’O7] ....||cevee coneee 
1st consol gold fd "Qs. -1920/M-S) ............/140 Feb.’08).... lao Leh & Wilkesb. See Cent NJ. 
ng Dock con gold 6s. 1935) A- O 132 1333¢ Apr.’98) ....||/ 1834 139 pay | & Suey Val. See Mo P. 
Buff N Y & Erie in toot - 131 -|141 Sep.’O7| ....//...6. + eeeees|| Lox AV & PF. See Met St Ry. 
Buff & 8 W gold 6s....1908|J-J) ...... eleccces ceccce] ceceliocccce cocce ern Cas & W Ast £ BS..1D1B) J - J) csccee cecccelecccee cosves| sovel|eecece coves 
BARAT) .cccccccccocccccseces SOB) cccece o clecceee  ceccee eecellocccse cooces Little R&Mem Ist ¢ 5s 193 7 
Jeff RR ist gu gold 58.1909 A-O}) i100 eee 106 Feb.’98)....||106 106 Trust ~ 3 SOEETE. cccccccecs § hee cee ecccce seccccleccccs  eeccce) covelleceses seecee 
Chic & Erie lst g 5s...1982)M- -N| BED cccces 110 110 2 100% 118 Long Doc See Erie. 
Coal & RR Ist c gu 63.1922) M- PAE] cocete cscccclesesse cececel sevell+esese cocces los Ieland Ist 7s...... 1898|/M-N| 1083¢ ....../10156 Now’A7] ....|/seees seveee 
Dock & Imp Ist cur6s.1913,J-J) .... Sediint - epnhedl tak’ Ist con g 58.........006 1931/Q- J§|*112% ....../120 Mar'9s] ....||1179¢ 120 
a= 2 Green L.gng Se. 18se RES :|1053g Oct."97) 2... General gold 4s....... 1938|J-D| 8834 Sale | 88% 88i¢| 2/| 85iq 8 
ba. .ddmadasentintepieinen acne sonese senedtibessen - seabed Ferry ist an) 4igs....1922/M-S| 80 ...... ee dons cooel] & 
Erie ist con g 4s pr bds.1996|J - J) 845, 85K “43)|" 8434 93 Gold 48.....+..0005 igh tMLOUML: icduss: aganeaktansca  cakanciiGen 
Registered........... 1996|J -J). hinds semebal vidallegines exes Debenture gold 5s..... +1984 aE scaces OO favsee nana 
1st evn gen lien g 3-4s. 1006 J -J| 66 67 “J 66 744 NYA&RB istg 5s.. eer MME ¢icces casas 100 * May’07 eats 
my FN beemenatines 1908/5 ~3| becces cocccsfocsece cecceel covclloccccs eccees a Ly COME. ...+++000+ HEP] ccvsee ceccceleccses senses sevelle 
Escan & L Sup. SeeC&N W NY B&MBcecong5s. 1935 A-@© *1013 ...... 1074 Dec’97| .... 
Bre TH incon 86.01 ees 65 Nov’97|... Bklyn & Mon 1st g 68.1911 M-S} ..... pethesabiacnas ‘emmpeonnea 
lst con 6s. 1921)\J - “3 114" a3 —_ *98 | coool{ BEG LDF ji 166 Ge. .cccccccccccces 7 ecccee! ove 
ise eneral gold 5s....1%42/A-O) Nor ‘sh Istcon ggu5s.. #32 9 aéeees ° 
ernon Ist 6s...... mitre o| eo N Y Bay Ex R Ist ug 58°43 cocccel oo 
8ull Co Br’ch 1st g 5s..1930)A-0O} .. Montauk Ex gu ot -1945)\ 5 - eocce 
| La & Mo Riv. See Chi & Alt.! 





Ev&Indist con gu g 6s..1926'J -J' ,e ks i ; 
* No price Friday; these are latest bid and asked this week. + Bonds due August. + Bonds due April. mg Bonds due en ts Bonds due os 


OUTSIDE SECURITIES (Given at Foor or 7 consecutive PAGEs).—G@GAS SHCGURITIES, &e. 
































Gas Securities. | Bid. |Ask. | (ius Securities. | Bid. |Ask. || Gas Securities. Bid. | Ask. | Gas Securities, | Bid. |Ask. 
Ghariest6n (5 C) Gas...25/+..... -| 18 Consum Gas (J City)—Stk| 71 | 78 || Indianapolis Gas—Stock.| 110 |120 New Orleans Gas Light. .|10514/110¥% 
Chartiers Valley Gas..... | escece | 12 18 GB... ccccccccccce M&N|} 102% 104 || 1st 6s 1920........M&N/ 104 107 | Ohio & Indiana—Stock.. 54 57 
Chicago Consumers Ist 5s) 991% -|| Detroit Gas—Stock..... 50| 57 60 || | Jersey City Gas Light.. al BOO Jecoses Ist 68 1926 ........ J&D 66 69 
Chicago Gas—Sce N Y¥ Sto ck Ex cu | Consol 5s 1918....F&A| 88 92 i Laclede Gas—N Y Stock Exch. | Peoples Gas & mani Y| Stock| Exch 
Cicero Gas Co ist 6s...... | 100 |102 Income 58 ....seceseeee 99 95 || we my pe (Ind) Gas—Stk| 78 83 Philadelpbia Co.. . 50't 30 80% 
Cincinnati Gas & —- oncoee |19434 | Denver Consolidated Gas|-.... celecseee|] let 68 1924........ M&N| 90 | 91 Pittsburg Gas.. 1150/4185 cgceee 
Oey Gas (Norfolk Va).. 36 | 38 Fort Wayne (Ind)—Stoek| 78 81 \] Loganspt & we Val—Stk|} 57 60 Portiand (Me) Gas L...50 t 85 90 

© Ge cccccccocccasccccel 100 (104 | Ist 68 1925......... J&J| 89 91 i Ist 68 1925 ........ J&D) 70 74 St Joseph (Mo) B4 839 
Columbus (O) Gas—Stock| 85 87 || Grand Rapids—Stock..... Loulsville: Ges Light .....| .... -+| 90 5s 1937......4+. J&I| 8234| 876 
lst 5s 1932......... J&J 2 9734100 || Ist 5s 1915........ F&A 2100 |102 Madison (Wis) Gas—Stck|) 56 60 St Paul Gas—Stock coccece 85 40 

Consolidat ‘Gas Balt) See) Balt Lj tst. Hartford (Ct) GasL...25\¢ 42 45 Ist 68 19%%........ A&O @ 97 {100 Consol 5s 1944,...M&8;} 75 80 
Consolid Gas ( J)—Stek| 16 | 21 Indiana Nat&IliGas—Stk| 57 | 60 Memphis Gas............. sesceleceees|| S¥racuse Gas—Stock..... 17 | 19 
Tat Sa 1996........ etl 75 89 || Int 68 1908..... «.-M&N| 73 75 || Minn Gas 68 1910....M&Sl ...... dui ¢And interest. tPrice'per shiare. 
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108] THE CHR E 
R.Y. enrin ES Price L —BOND PRICES 
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. | General gold 5s... LOBE) T= D) wcccee -cccclecccee  secseele see seeee 
» | | Kan & M Ist gu g 4s..-1990,A-0| 78° Sale | 78 78 78 «82 
Rio Gr West Ist «¢ as. 1089 J-J5) 7%%...... 79 12 78% 865 ™ oe & W istgold4s.1917J-J| 69 ...... 70 Apr.’#8 69 8672 
Rio Gr Junc Ist gu g 58.1939/J-D/* 85-22... oan Feb'O8) ....|| 9246 9454 'T L& KC Istg 6str.1916\J-D)*...... 88 851g Apr.’98 -|| 85% 90 
Rio Gr So Ist g 3-4s..... 1940\J-J|* 52 ....... 54 Feb’98)....) 54 54 [ iister & Del ist cg 58.1928) J -D) «1000+ ese00-/100 Apr.’98|....|| 9834 104 
Roch & Pitts. See B R & P. } | nion Elev. See Bklyn Elev) 
Rome Wat & Og. See NY Cent) Un El (Chic) 1st g5s....1945) A -O) ...... .sec0e] weeee  ceveee | Perens eee 
S- Lake C Ist gsf6s."03-13|3 - J) ...00-- 2.+|..cece ceves-| coesilececes ooeees//UN Pac—RR &1 g g 48. od oe 8856 9016 1086) 88g “08% 
t Jo&G | ist g 2-3 48..1947\5 25 “68ig Sale 6sig “sig) "2 | aig “76 Registered....... ...+. SE GANT ciisen chnseshndawes' . cuaae a | ater Pier 
Bt LA&T H. See Ulinows Cevt.| | | | TrCo ctfs g 4igs...... 1918 M-N ‘44 ” Apr. 98) . 44 
Bt L & Cai. See Mob & Vhio.| a a Pacific st 6s.. pans |F- A. 11 Me ne’97 
8t L & Iron Mount. See M P.| | TCs hesdawadaasahd 1896| J-D -|114  Sep.'97/ ....||. 
Bt L Jack & Chi. See Ch&Alt.) | | ¢ B ‘un P fd cou g 7s. 1895 M=N] cccese seccee| cseee cere . e 
Bt LK C&N. See Wabash. | || UP D&G Ist og strre.’39|., 4916 5114) 142 | 481% 59 
&t LM Br SeeT RRA of StL) | | UniNJ RR&C Co. See PaRR 
Bt is »—| | Utah & North. See Ore 8 L | 
10 sevee-/114 114 1.114 116% Utica & Black R. See NY Cent | 
110 cccoee 11414 Apr.'98 114 116% er Val Ind & W. See MoP. | 
— eocees 114 Mar'O8).... 113% 11634) | irginia Mid. See South Ry. | 
C00CCO eccccclecsecs eecgecl cocellccogce ascecs ab RRCo Istg5s.. 1930) M-N| 1073¢ Sale (10534 10714) 87'|1041%% 110 
«+ 11736 114 114 3.114 #11 2d gold 5s........ 1939'F-A| 76 Sale | 75 76 a 744 82% 
, Tee 98% 100 14); 98% 105 Debenture series A.... ssaalt Dl ceccce sccscelssecce covers srs||seesee eosece 
A-O}* 90 95 924 Apr.’98) ... 9236 O74) Series B...........++ 1939,J-J| 20 24 31 23 16) a3 29 
100 .seeee OG = Oet.°YT| 2000)] cccce coocce|| 1st g 5s Det & Ch Ext.. 1941 T=) OF  aceeee| 97 97 9) 104 
eennes 406netbennnns Sagmeel conallvengee cannes! St Chas Bridge Ist ¢68.1908)A-@) ...... ...00- 10834 Mar’98! ... 108% 110 
70° * ale 69 70 | 70 69 77 | Warren RR. See Del L & w| 
~~ Div ist g 5s...1947 A-O 90% Bale | 903% 90% 10) 90 96 | Wash O& W. See Southern 
aL See St LA&TH. | | West N Y & Pa—Istg 5s. a7 J-J| 105 Sale (108 105 7108 108% 
Ls w ist g 4s bdcfs.1989\M-N| 70%...... 70 71 | 15) 70 77 || Gen g 8-4s............. 1943/A-0O} ...... 48%) 473% 47 5i| 47% 55 
24 “ - bond +" 1989/3 -J8) 25 ..see.! Mar'98)..... 25 80 Income 5s....April, ipa3 Nov.\* 11 12 | 18% Mar’@s|..../| 10 16 
aL TH. SeePaCo. | | | West No Car. See South Ry. 
St Paul City Cab. c Se. 19B7)J = J) cesses coveee | 90 Nov’97 steel |eeeeee eens | Western Pac. See Cent Pac.) 
Guaranteed gold cD | reere aes atrigg oes i scocll aeaasehaaaies W Chic St 40-yr Ist cur 5s. 38 BE-N} ccccee cocccslescoce _ cocseel cccelfoccecs cocces 
St Paul & Duluth ist’ 5s. tt i eee 120 117 Mar’98! .../115 1 40-year con g 5s....... 1986) M-N) ..c000 seoees| OD DeOO'OT! ..../|.cccee coccee 
BD BBs cccccccoscoccccces IT A-@O) cc ceee 107% 109 'eb."98) ....|| 107% 109 West Shore. See N Y Cent. 
Ot Pau) M & M 26 6s.. 1BOVIAL 114 = 11834'122% Jan.’98) ..../|121 igen W Va& Pitts. See B&O. 
Dakota ext gold 68....1910 M-N 114 ...... 11846 Mar’9S| ..../|11836 122 |W VaCent& P Ist g 68.1911) J - Bl once cesees coos ease easese 
lst — gold 6s..... — J < PESO ccccee |128 Feb. *98) sees! | 128 129 bee ——y yd. E Ist g 58.1926 A-O* 98 i0iig Mar’98 eves 10946 101% 
saabes aigatelasensnt sinaaekestelaiiana daniel Tru cates........|.....|* 98 -|}100° Mar’@8} .... 108 
107 Mar’98 106 "10854 | Whee Div. ist gold 5s. 1928/5 -J|* 80 90 Mar’'98!.... 9 
10646 Mar’) 0...) cc cece ceeeee Exten & Imp gould 5s..1930) F- A/|* 65 024 Mar’98) .... 99% 92g 
Apr.'9R $a 00% | any Oe 4B. cocccces Sd costes eccedibesesad bidderd send “oben anal 
- 06 Feb."9h).... 96 Wilkes & Kast. SeeN YS& W! 
12246 Jan."@A ....! 122% 1a | Wil & Sioux F. wetty if) 
° tee ee oe | coos | || 11836 1 Winona & St P. SeeC& NW) 
115 Apr'97) eeseee cocece Wis Cent Co Ist trg 5s ..1987)3 - 5) ..cc00 cseees| B4 NOW'O7| ....||scecee cavece 
{107 107 $) 107 100% Engraved trust certiticates.|.....| 87°" Bale | 37 87 2\| 83% " 
epene . oncepel coocllcenges acces NCOME 5B... 4+. 600-06++1VB7/A-O$8) ceseee ceeees| 636 Jan.’98).... 5 
4% 105i Apr.'98; 10514 108%, | 
one0e  00enes ...|. MISCELLANEOUS BONDS. | 
Nov'97) ° m Cot Oil deb g 8s.. .1900) Qu-F| 104 106 |106%% Apr.’98| ....||/1021¢ 108 
000 seecece ee | m Dk & Imp 5s. SeeCen NJ 
‘l|Am Spirits Mfg Ist « 68 tO1olM- N' 71 Sale | 47 71 | 181 64 77 





* No price 7, miday; ; these are latest bid and asked this week. +Bonds due a + Bonds due July. 


OUTSIDE SECURITIES (Given ar root or 7 CONSECUTIVE 











| Bonds due March. 1 Bonds due Jan. '§ Bonds due Nov. 


PAGES).— FERRY &@ RAILROADS. 




















Electric Companien. Bid. |Ask. Ferry Companies. | Bid. Ask. Railroads, | Bid. |Aek, Railroads. Bid. |Ask. 
Rhode Inland lee ProCo., 110 |120 Metropolitan Ferr-—6s.., 106 |110 || AtJewCo& Wn Ist 6s “ |~ 30 |~86 || Ghic & North W—(Con)— 
Toronto (Can) Elec Lt Co., 1854, 136% NJI&NY Ferry—Stock.. PYTTT fer «+»|, Atch & Pike’s Peak Ist 6s) 60 scenes Chic&Tomah Ist 681905 /3108 
Thom-Houst Welding Co. ...... 100 let Se 1048.........4 SAIIOWCO |. ccee Atc T&® Fe gu fd 6s notes, 102 |103% Northw Un. Ist 7s 1917.'8187 
United Elec IA&K&P Co pref 10 18 Y & ER Ferr _autoes. | 67 70 Ati’ta& Ch Air L 1st 78'07 a Prgms ER SMoVal Ist’ 88 181 

ED sospicssesesegsoses 80 85 Bonds 5s of 1932....... 2 04 98 | AUAP cts of depgu 4s st'd 129 


Weseting Bleck MfgCo—Se ¢ Bost List. N ha J. B Trane & Yerry) 25 | 80 
Woonsocket (KR 1) ElCo... 100 110 Bonds, 58, of 1906.....'6 90 | 92 


10th & 234 Sts Ferry..... 70 | 75 || California Pacific Ist 444s| 100 Chic. Peor. & St L—Stock| }::... 
Ferr Companirs, let mort 58 1919... J&D 1] OP. baanous Do 2d mort Pros 95 lat mort .. BOBS ..crccccl cacccs 
B’kiyn & N Y Ferry-Stock Hr 200 Union a Fone "tore nepaaps 55 56 Cc . as 68 P Dub Div '20/4120 2d mort incomes....... covvests 
Ge; Mil, ...... tpeesass ras ees st Se 1920........ MAN 2104 (107,.| Wye al div 68'20/9120 Omas 24 7s guCCC&l| 108 
a aa 73 Reilronda. i Chanwistts' 49 9gt1)$1 90, Jack L &8ag ist ext 56°01) £08 
6a 1946........ M&N 4100 105 | Ate Colt lecte treoete! 80 | 86 Do Menominee t 11) 130, 4And interest. Price ‘per sh 


|| Bost & NY Air Line—Com | 
Preferred—Sce N Y Sto\ck Exich. 











Win&stP Ist ext 7s '16/3136 
Oh & Haat [li sink fd col tr; ....../. 











































































THE CHRONICLE—BOND PRICES (5 pages) Page 5. 






























































































































AprIL 30, 1898.] 
Bas Price Week’s Range ; Price Week's |ni/\ Range 
BONDS. : Frida Range or F rom lie Soe. NGE Fy Friday, | Range or $ 4 
N.Y. STOCK EXCHANGE! § April 4. | Last Sale. ‘an. 1. -¥.8T HA Aprit 29. st Sale. an. 1. 
WEEK ENDING APR. 29. | SA WEEK ENDING APR. 29. | 5A meotee 
us » 29. | SA | Bid. Ask.|Low. High.|No.||Low High Pr vail gee ge 5 | Bi, Ask.|Low. Hig h|No || Low High 
- ceccee coccceleccere ceccee| eoerllocccce covcce ey st g 6s.. - eocccclecccce  seccee! coccllocceos cosece 
Adante, @ Oo ist cee, igual seenee oeeeee wees} eres||eveses veveee ooter & Gamb Ist. g 3. PHOT HD) ceccee cocccclecveee ceveee| coee//t13 11 
Bes U Gastrctfss fg 5s.’39/3 -J eee (034 Jan. 08]... po sit L re Pepvice & n & 
B'klyn U Gas Ist cong.os, “45MIN jo-|togie in | 18 180 1144|| | Prop Co latg dS4s5-20 90117 JD ssaeee 
- = uba Wai con g 6s.." - covcce 
See aw Oe hols 1945/F- A Sp Val Wat Works ist 6s.'06|M- | ............ 
C Co. ice. 00s weet sotagneene Stan Rope & T ist g 6s.. -1946)F- A vg''| 8 | 
, - £66546. 000080 ‘eb’ . come g 5s...........1946)..... } 
Chic Jo & St Yd cola Der 10189 et gun Ck Goal lai’ g sf 6s1012\3-D| ...--....-- 
SS alist con « 68 1900|F-A 95 100%)| TCI& RT Div istgés. 1917 A-O]| 81 ...... Bis mars 
Gol & I Dev Cogug 5s.-1909|J - J a sekeaeaest Birm Diy Ist con6s...1917\J -J| 7% 83 Apr.’98|..../| 78 87 
Col Fuel Co gen gold 6s. 1919|M-N 100°° 104 Cah C M Co annie PUNERMEEN dcsccsiteceecheigacl . cokers occaliscoses "5" 
Col F £1 Co gen sf g 58.1943 F-A 80% 84 De Bar 1Cogug 6s.'10|F-A| .. 83°" Jan.’98) . 
Columbus Gas ist g 5s.-1932\J - J 8 ey U'S Leath Co s f deb g 68,’13|M-N|*i 115% 115%! bee 118 
Com Cable Co Ist g 48...2397/Q- DB) veeeee ceveee i01ig 013g} 2/|10i1ig 10% Vt Marble Ist sf 5s..... 1910|F =D} 2.2.00 cocceclecccce  coccee| soveliscceve cove 
~ +0088 org-3 snkesnieagens| ee Feb. 98) ....|/104 West Union deb 7s. .1875-00|M-N 105i¢ Feb.’98 05% 1 st 
“See PG & C Co. | 7 eas T M-N 105 _ Mar'08 108" 10 
Dp: ‘Bardel C& ty AL |. 
n. 
Det Gas Co coi ist g 5s 1910 ME 199 | ail198 108 J | 
ea = C08 Bean 18 Apr.'98| ....//11436 117 | wash Gre Tel 76....104 ‘|| 
‘ne’ coccllocee .|| Westn Gas Co col tr I | 
wa wi a pa ii. 1040 4 pcan ‘|| WhL B& PC Co lst g 58.19 |. 
wits Teolirgst5a... || Whitebrst F gen s f 6s..1908 esi 
Ba Gee LN FY ee P Oe Bs. U. 8. GOV. SECURITIES. SS 
en Elec Co deb g 5s..1922 || 0 § 2s registered....Optional/ Q-M) 95 ......| 98 Apr.’98)....| 98% 9 
r Riv Coal & C ist g 6s.. 95% Jan.’97 U S 4s registered.... vee 907 Jt] 10634 Sale |106 1063g| 90/106 118 
Gr Rap G L Co Ist g 58.1915 sceees U § 48 coupon......eee0s 1907\Q-Jt| 108° Sale |107 108 | 16/107 11 
‘ack W reor Ist g 58..1926|)J - J) cesses ceeeeelsnsene  seneee) cere U S 4s registered.. .1925|Q- F/ 118 Sale | 118 | 30 116% 12 
end BCo istefg * Aug’97 U 8 48 coupon...... iii151925/Q- F] 119 Sale |118 119 | 2211734 12: 
Ill Steel Co deb 5s....... 1910 FB -J) ccccee ceeveclesseee senses || U § 5s registered..... +..1904/Q- F} 109% 11036/11136 Apr. 08) . ..|/|L113g 111 
Non-conv deben 5 70 * apr’07 U § 5s coupon...........1904 b 11034 11146/1104 il 12 110% 115 
Iron Steamboat Co 6 elecccce  secess secsllocee | US 6s es coves sae enn -J| 10234 103 |102% 1ba%6l 60 | 102% 104 
Je & Gear 0&1 lste 107 May’97}....||..0+ U S 4s registe 
ad ¢ 5s Rcccianentadens 80 May’97 of indebt (Cherokee) 1899| Mch | 100  ......{ssee00 oe cccellescece coscee 
K C Mo Gas Co Ist | oe seeee “sli 
LacG: Fi 100 100 8) STATE SECURITIES. | 
2 5 rte ie OD ciguacwaseaslencsss-iaowaaal *6 Alabama—Class A 4 to 5.1906/J - J} 108% ......;1083¢ Mar’98! .... |1083¢ 10816 
ad Sq Garden Ist g 58.1919|M-N 103" “Sly 97 ele iicxctistalochsvcutidanatansed 108i . 108 Feb.’98)....||108 108 
ee ELT ist sie 5s.. -1918/M-N SR A, RS J-J| 100 110484 J’ly 97)... RR 
Registered ..........++ 19/Bi-N egee scocual seee| etch Peeeaees “ eo +4 |100 " Feb.’98} .... 100°° 100 
42 anew ove = Ce eeee eres seeses, eee eee eeeee 
gt ay Ry tg ist ga a Dist of Columbia—8-65s.1924/F- A| 112 1.2.../115"" Mar’9s! 115°" 115 
Nat Starch Mfg Co ist g 6s’ 26| M-N| 105%...... -_ Mar’98|..../|105 106% os wetonend con 48..1914;3-J| 90 ......,101 Mar’98.... 101 108 
Nwpt News S & DD 5s. 1990/J -J§ cleeeeee sevens] ceee||eeeeee coeeee! BME. cccccccccesccccccceceseles cco coccce |10014 Mar’98,.... 0+ 
NY&N J Tel gen g5scy. "20|M-N eoce ° | oe -1894-95|/J - J| ...... lecvece coccce| cocelicccocs csosce 
WY g Ont Land lst g 68.1910) F-A eveees ° North Car—Consol meniers 102% .. |tO1 Jan.’98) .... 101 1 
NoWestn Teleg. See West.Un. mall Soceccccocecsoesesos PG] cases cvescclesesee  casece sees lseccee sescee 
1904|M-N] ...000 eeeeee 111 Nov'e7 jst iendasscianas’ TE catiandscanseccances .1919/A- 0} 120 eee TT " Feb.’98| ti.. [188°° 128 
as PP Aarti 1904)3 =D) ccceee ceveee 10 8) ....|/102 109 So Carolina—43gs 20-40.1933/3 -J3| 102 22223.|...... ES, ARE ER 
ish oenael @ 60 bocsssees 1943} A- O}*...... 120 11834 Feb. 98 sere] 1164 120 — em’t3s.1918|\J-J| 85 87 | 89 Mar’98!....! "89 
Refunding g 5s.. seepeen Ma OB) ccccce 108 Jrcccce coccce) socclfocccee coccce||  SMADl..cccccccccccsccccescces J-J|* 80 ......| 88 Feb.’98/....|| 88 
istered........++ SUDCEE cisrisbectetlonaade oakis cves|lesesee seveee| Virginia fund debt 2-38-1991|/J-3| 65 "66 65% 66 | 10|| 65 o7% 
Ch G-L& Cke Ist gug ‘Beat J -J\*108 | 104/103" ann 4/102 106 Registered.......... jveecate J-3 . Bo eee 
Con G Oo of Chistgn g 5e'88 os D/*100_,... | 101 pr.'98) ....//101 106 6s deferred bonds..........|.++ ++ ° teeees ooes @ 
Eq G & F Ch Istgug6s.’0 -J ° 102 Bob. "S8) .. 102 102 || Trust receipts stamped.. 0008 44=«C*SGS 


fass-19 MN 




















Peoria Wat Co g 6s.. 








* No price F riday; these are latest aa asked this week. 


OUTSIDE SECURITIES (GiIvEN AT Foot oF 7 


t Bonds due July. 


+ Bonds due May. § Bonds due April. | Bonds due January. 


CONSECUTIVE PAGES).—RRs., BANKS, MISCEL, 













































































































































































































Ratlroads. | Bid. |Ask. || IMiscellaneous. _Bid_| Ask. Miscellaneous. | Bid_|Ask. | Miscellaneous. __ Bid. |Ask. 
Kingston & Pemb Ist M..) ......|... ...|| Bppens Smith & 7 fons 75 Russell & Erwin.......... | éscseclocesce|| EMS  & Pacitie Coal..... 45 | 50 
EB AGC lst6@sC &I Div! 108 |..... x —— Kodak Co.. 95 (100 Safety Car Heat & Light. |} 90 | 95 ROG. BP Bee sccsace A&O; 100 |]...c00 

Memp & Char cons bonds) 110 |...... Erie & hyn y week Trans. coces) 66 Schwarzchild & Sulzberg. | seesee| 50 Title Guar & Trust.......| 280 
Hew Dutch&Conn inc b’ s| 12 || Fidelity & Casualty.......| ......Jes0e -. || Semet-Solvay deb 5s..... | 103 |1044¢ | Trenton Potteries—Com.) ..... | 10 
Y Eldeb5dsgu ManRy.| 95 seoee|| Fidelity & fee Bait), SOP licsser Simmons Hardw’ seinen +78 105 a. asgenesensececel 85 40 
Not Pacitic Mo Div 1st 6s. eveccslecccoe || Galveston Wharf—lst 5s./ ...... ena Preferred... 116 Trow Directory—New.. 2 27 82 
Pittsb & Connellsv ist 7s) aig 1] Genesee Bruilit.....c..cccce] ccccce|occee : || Singer Mfg Co | Umon & Switel & Signal...) 30 | 35 
Do con 6s gu by B&O || German Amer Real Est..| 15 80 Standard O1l..... SRR re 4 59 
St P East & Gr Tr Ist 6s.| Glucose Sugar Refin-Com| 87 | 37} || Standard Underg’d Union Typewriter—Com.; 5 | 10 
Milw LS& West. | Preferred ..ccccccccscccce Sloss I&S1st 6s eer F&A| 88 ........ Union Typew’r.—Ist pref. | 86 90 
end ie Ry con 6s 1901! .,, Goodyear Shoe Machin’y. . || Southern Cotton Oil...... | 15 | 80 2d preferred.. 7 84 
Do So Pittsb 1st 1902..| ......|......|| Gorham Mfg Co—Com || Stat Is] RT 1st 6s" 18A&0)| 107 |...... US Glass—Common 25 
Vicksb & Meridian Ist 6s; 102 |...... Preferred .. 4 || _ 2d 5s 1926.......... J&I) Preferred ....... 90 
| Great Falls Ice. || Stullw- a & Smith- U S Projectile Co. .|100 
Miscellaneous. Hartford Carpe’ . || Swift & Co. Wagner Palace Car. 160 
eae Mil || 1st 6s.. ° Westinghouse Air B | 225 
Acker Merrall & Condit..) ....../100 1st 6s 1922. || Susq Coa! 16 &J) Willimantic Linen SP aso crcccelocccce 
Amer Air Power of N Y 15 25 Herring-Hall- || "— Warehouse—Stoc k. Wool Exch e@ Of N Y../ 110 |..ssee 
American Axe & Tool.... Preferred .. 1] Ist 68......... Worthington Pump—Com; 20 | 25 
American Bank Note C Hoboken Lan || Debenture 6s.. Preferred..........+-s005 82 | 85 
— ery ist pret. : : GO .cccccecs ! - - 
mer Grocery—\Ist pref..| ...... nternational Elevating. 1} 
Amer Malting Co—Com../ “0i4) 213¢)| International Navigation I Banks. | Bid. | Ask. | Banks. | Bid. | Ask. Banks. | Bid. | Ass 
evevcccsccccecs 66 67 International Pulp....... 
Amer Pneumatic Tool Co} ......|......|| fron Steamboat Necceennens \| Y. CITY. Mech & Tra*/100 /11036 |Ger Amer*..| 90 |100 
Amer, Press Association.. 100 ‘110 "a aeaieamemaeemtes j | frBt. eos ~ ......||Mercantile ..|160 |174 ||Hamilton*.../105 |.....6 
‘ein ‘| 144 |154 John B Stetson-—-Com.... s = ees soeee \174- Merchants’..|/145 |146 | Kings Co*..../100 /1 
Aimer or a wand Powder. ea: Preferred .......+.. nae | 0 ee er eoesse|| Merch Exch. 116 eseeee||/Manufact’rs./250 [...s00 
may to Fountain—Com| 5°16 Journeay & * furaiiam:. Astor Place*|220 |...... Metropolis*../410 |480 | Mechanics*../220 |....., 
= preferred..... Ee 52 58 Preferred............... 62 | 72 || Bowery*.....|.... «(815 Mt Morris*.. jteeseel sees Mech & Tra*. /245 (255 
2d preferred.... | 15 | 26 || Ps nn SOS Sn, ae | Broadway. ++./225 |240 || Mutual* }100 /125 ||Nassau......| bee 275 
American Surety | - <ceec thie Bonds 5s................| 95 |105 | Butch’s&Dr..| 90 |100 ||Nassau*....../150 |.,....)/Nat City /8 340 
Typefounders—Stock | 87°'| 42 Lawyers’ Surety..........| 100 |110 | Central ...... 160 [occcee |New Amst. ®2/245 0 | L0052) North Side*.: 175 185 
Amer Sewing Machine...! ......|......|| Lawyers’ Title Ins........| 152 |....0. || CD&8@--+++++./400 |....., ||New York..../245 |People’s* ..../190 /195 
American Strawboard.. | 2 5 Litho Carbon Rubber....| ...... si } Chatham ..../290 [300°"|| NewYork Go. j800 |....., Scherm’rh’n® 140 /150 
American Wringer.. «| seseseleseee|| Lorillard (Pierre)—Pref..| 108 110 | Chemical.. ooeee/4100 ||N ¥ Nat Ex..|...... | 80 17th Ward*. |108 110 
American Graphophone..| "14i{|"'15i¢|| Madison Sq Gard—Stock.| ...... 5 } aw vee 185 owed Ninth........ 90 /100 . 
ra a 1414| 1514 2d 6s 1919... &N| 25 40 | ity ..4.....2./900 seco hy 100 |...... 26th Ward 
Anderson (Jolin) Tobac..| 5 "| 15° || Mechanical Rubber—Com| .-..| 10 Chiatont.2.!Ioe., ||North Amer./135 |...... 
Automatic Vending......| 25 |......|| Preferred......... 165°'| 2 Colonial® :... +/185"|-..02. Ortental*..../140 |..0.0. 
Barney & Smith Car-Com 13 | 16 || Mergenthaler Linot—See| Bosto|n list 1 Columbia*. 0 iflc*..... ss 
Preferred ...............| 65 | 70 || Meriden Britannia Co....| 55 | 60 | Commerce. . Trust Cos, 
OE vccaceonse 96 |100 || Michigan-Pen Car—Com. 8 (Gorn Been N. ¥.| 
Bergn & t Engel Brew-Com| ......| 80 Preferred—See N Y Stoc!| || Corn Exch Atlantic Tr../125 | ..esss 
Peleaecesnrsasd ees | Ist 58 1942........M&S| +» Central Tr’st. | 1350 |1400 
a re 105°"|110 || Minneapolis Brew ist 7s. Colonial. ...../190 |800 
Blackweli’s Durham Tob.|t 12 | 16 || Mosler Safe Co........-.. Continental -|170 |... 
Bliss Company—Com.....| 85 |100 || Monongahela Water..... . beng ey > a. seeeee 
Preferred .....cccccccees 100 [112 || Nat Biscuit...... solpneiaes » |Farm Lo &Tr bis" ausaee 
Bond & Mortgage Guar..| 183 |190 Preferred ..........0.00¢ rifth A VO Tr... ses seed 
Bost & Montana 7s 1907.) ......|......|| National Casket Co....... bee 
Carter-Crume—Pref. .....| ......| 40 || National Saw—Preferred. Knick'rb-ck'r 220 
Celluloid Co. ..... 75 || National Surety.......... Manhattan ../150 
Gentral America Transit. seeeee|| Nat Wall Pa Deb Stk Mercantile .. 410 
iy Fireworks—Com. B Jovccee iNY Loan & Imp......++++ } Metropolitan 300 
pe enditben seeeee] 80 || NY Bisouit.— seveee| | State of NY¥* |. NYLI& Tr/1175 
Chateausay Ore& Ir 68°15) <....:| 40 || 6s 1911............M&S German Am*/119 ‘Tradesm see N ¥ Seo & 
—_ ted ” women _haetiveoes ¥ 10 17% New Jersey Zine & Iron.. German Ex*, | 220 {12th Ward®. * i306 uce Ex.|. 
N Y Air Brake—See N YS Germania’*., .|825 23d Ward*.. ~/409 seeeee | Real _ by 200°" 
Nicholson File Co........ Greenwich*../ 165 Union. gags 225 250 (State Trust..)...... 
i ua Construction.. Hamilton*.../120 Ci.ton 8q*.... DH seeees Union Trust. 1020 
Peck, Stow & Wilcox..... ver..... 90 || Western..... 160 ||USMtg & Tr.'270 
Com: Fee a ‘NY’ Sivek Pegamotd (£1 shares). Hide & L’ath} 88 | 95 ||| West Side*. 978 |nns.|(Dutte Statoos|1 140 
Clark Mile End Thread.. Pennsylvania Coals OmMe®.......|..0.0.|155 ||vorkvities. . {170 |......|/ Washington. /220 
Collins Co.......... Pennsylvania Salt M Hudson Riv*/150 |......| | BR'KLYN. | 
ps — a Tun—ist inc... Penn. toe! 5 ieee an mp & Trad.|....../500 || BR'KLYN. \Brooklyn Tr./400 [410 
Gonsolidated Car Heating rving ......./1473¢|......||Bedford*®..../215 |......|/Framklin...../285 (835 
Consol Firewor'! eke Leather Mfr./170 (180 ||Broadway*..|/100 (2 ||Hamilton..../230 /338 
Preferred .., imine Maer Liberty ......j185 |...... rooklyn® 140 |150 || Ki 8 CO...../280 |. .seve 
Con Kan C C Smelt & Retin 93 acer ee 750 |......//8th Ward®.../...... Is] L & Tr./220 /|2235 
C Riek ei Manhattan® ./220 /230°'|/5th Ave*....|104 |107 ||Manufact'rs.|233 [240 
moe Ship & ing Bldg. Market & Ful scoceelaae PIrst...cceees 590 400 ||Nassau......157 [150 
Piamo nd Match Co seseee| 125 1197 Mechanics’..|....../180 |/Fulton*....../180 |200 ||People’s..... 1250 [960 
Ensley a eeseosen cesses’, 968, 42 | ba |), {Banks marked with an asterisk (") are State banks, —t Price per sharé 
§Pu also pays accrued interes 
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=— 
Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record, 
Share Prices—Not Per Centum Prices, Sales 
i ACTIVE STOCKS. of the | Range of Sates in 1998, 
Mendes, Tuesday, | Wed'’day, | Thursdvy,| Friday, Indicates unlisted. eek, |— 
ay rn a | Apr. 2%. | Apr. 26. | Apr. 2. | Apr. 28.'| Apr. 29. 1 Shares! Lowest. | Highest 
71 *69 0=—s 71_=C Balti Pe ae 2 Onan 
*68 72 70 0 0 were to altimore y Passe 4\ 66 Jan. 4 
*22 486 8244; 22 B24; 21% 22 21% 22 22 22 22 223g Baltimore Consolidat 2,754) 318 an: 26 34 Fen, it 
engee gcnece! senses accccel 205040 secces Q1idg VI¥g| B19 2194) *21YW 22 my Consolidated? . Phila.) . 121 12} 2484 Fep is 
219 219 a 4 “219 218 218%/*218 _...... PERS  cnccce *219 221 (Boston & Albany............ oston) 126 aint Mar: 29 mee Feb. 17 
53 *53 55 95S ...00- *5446 ...... *54 56 Boston thevated ebsece ececece ye 26| 5234 Mar. 26 631g Jan. 10 
17 ais 218 218 218 |*817 ...... | Moree 220 220 |Boston & Lowell..........+++ © 14/215 Apr. 2) 225 Jan. 29 
*160 160 160 | 160 160 | 160 160 | 16034 160%| 162 162 |Boston & Maine............+. 177/160 Mar. 12/1713 Jan. og 7 
89% 903¢) 8934 90 89% 90 89% 90%) 90 91 9134 9284 Chic. Burl. & Quincy......... 11,470) 8534 Mar. 26/103%4 Feb. 11 
ofaue 1065 rt 106 106 106 | 106 106 | 106 107 | 107 10748 Chic. June. & Un. Stock Yds. - 470 102 Mar. 14 12134 Feb. 7 
iadnnn 114 114 /*114 115 | 113 118 | 114 114 |114 114 | Preferred.................. 170/105 Mar. 12|118 Feb. § 
3s 8554 84 854; 85 86% 86 13754 Chic. Milwaukee & St. —_- " (Phila.) « 6,610) 83% Apr. 21 97% Jan. 12 
*93 10%4/ 10 10%4| *10 10%! 103% 10% Choctaw Oklahoma & Gulf 105| 9 Feb. 25] 11% Jan. 31 
X20ig 20%g| 2914 SUM) *20%4....../ #29 ...... | *291¢ 30144| *29  30%| Preferred......... ‘ 25) 2734 Jan. ‘ 33° Feb. 11 
iain chee xeukhe sania OE. BE.) ccoshieutned Re eet x. Consol. Traction of - “ .: -100) 100| 37° Jan. 48% Feb. 2 
98 98 98 98%! Ley 9814) 985 99 tchburg, pref...... (Boston)....100) 129, 98 Mar. 23] 
Mm 98x) “25 30 | *2 € 30 ‘| #25 27 Ga. Southern & Flor (Balt.) se é 100 Jan. 6 
ool SO 85 | Ist preferred......... os 00) 
*47 50 | 2d preferred. “ 108 
21 21 |Lehigh Valley.. (Phila. a ashi 50! 2 ‘ 
*414¢ 4% Mexican Centra Boston)....100| 414 Apr. 
*77 78 Northern Central (Balt.) .... 50} 
231% 23%! Northern Paciiic..........+. (Phila.) ....100 
613g 62%) Preferred..........0...000+s = +100) 
ek, a Oe errr (Boston). -100) 
*28 80 (Oregon Short Line........... ., a Jan 16 
564% 565¢ Pennsylvania............-+-- (Phila. Pen --- 50) 3,965) 55s Mar + 
78% 79 Philadelphia Traction....... = . 50} 989| 77 Ma 5| 8554 Feb. 18 
84% 83-16 8% Reading Company........... - . 50, 8,261'7 18-16 Mar25 1134 Jan. 8 
asoues 19144 195) Ist preferred...........-.-. ” - 50) 1,035) 18% Mar. 26 27 {-16 Feb 3 
seecee cscees *10 10144 2d preferred......... ..+.. se see» 50 100) 944 Mar. 25 14 9-16 Feb. 5 
’ 19 19% 19% Union Pacitic.............4.. (Boston)....100) 138) 163g Mar. 25, 203g Apr. 15 
503 50! ; 50% 5134 5235) Preferred..........es.eeeeee 400100} 4,794! 47 Mar. 25) 54 Apr. 11 
f { 5 14% 14% 14% Union Traction.............. rate.) 50) ¢ 74) 124% Jan. 3) 17% Feb. 14 
80 80 80 80 80 80%; 80 80% 82 82 West End Street............. (Boston).... 50) 1,343) 78 Mar. 25, 85 Jan. 8 
Wiscellaneous Stocks. } 
247 250 | 248 250 | 247 247%4| 247 247 | 246% 247 | 247 247 American Bell Telephone. ..(Boston)....100 549238 Mar. 12) 27244 Jan. 14 
115 11634) 115% 116% 114% 116%%| 116% 116% 116% 118%) 118% 122144 American Sugar Refining ‘.. ° ..100) 29, fen seuss Mar. 26 144% Jan. 7 
106 106 105 106 106 106 106) «106 106 106 *108 108%! Preferred 4............+0++- ain «100 62/103 Mar. 77 1164 Jan. 6 
172 «#178 172% 173%¢ 178 173%) 174 «174 =| 17436175 175% 176% Boston & Montana........... - -- 25 5,028 149% Jan. 4191 Mar. 2 
2414 24%4| 24H 2V4¥q 239% 24g 2354 23%) 23% 24 | 24 24% Butte & Bostont.. wees eee 25] 15997] 1816 Mar. 12) 2856 Feb. 2 
620 520 517% 518 (*515 520 520 20 519 519 | 519 519 Calumet & Hecla. ” -- 25 50\489 Jan. 3540 Mar. 9 
58% 58%, 58 59 58 58 “58 58%) 58% Sku) 58 5854 Consolidated Gas..... 100) 470| 5234 Jan. 10/ 60 Mar. 30 
“16 «18%| *16 «618 | *16) «17K *16)— 17%) "16~—S«17'4/ 18 =19 =Dominion Coal........... Set seal 4 Mar. 12) 24 Jan. 3 
19 1O3G] cc eees ceceee 19 19%| 19 D | ccccce cevece 19 19 Electric Storage Battery 100 309) 183g Mar. 25) 29%, Jan. 10 
evccee seccce! seccce cecece 21 SEOEE 405006 cns0s6) coxace cogeesl See 231 Preferred 1... ..cccccssccess 100 100) 21 Mar. 8 2° Jan. 10 
*61 62 *61% 63 *624% 64 *62 64 62 62 *62 6216 Erie Telephone... 100 20) 5936 Mar. 2°| 72% Jan. 5 
45 50 OO aa cesacenshanell acumen danse *45 48 Illinois Steel..............004. “s -100 110} 4416 Mur. 12) 551g Jan. 29 
20 0621 *20 8621 20 20 20 20%) *20 «21 *20 21 Lamson Store Service....... “s 4 20 ar. 12) 2216 Feb. 8 
40 40 39% 3934/*...... 0) |Peveeee 3994)*...... 3916 393g 40 |Lehigh Coal & Navigation.. : (Phila.) «. 50 389 ar. 4) 435gJan. 7 
5 6 6 534/ 5% 54 (5G 5 514 Marsden Company f.......... :.100 3. 005) 5% Apr. 21) 11% Jan. 11 
128 #125 | 125 125 *123 125 (*123 125 |*123 125 |*125 128 New England Telephone oesee (Bogton).. ::100 0\120 Mar. 12134 Feb. 7 
25 25%; 25 25 2 25 244 25 | a OM 2 2: rs) Old ee Copper ‘%...... 25 1,008! 21% Jan 32% = 2 
6% 67 6% 64 6K) 6 634 Pa. Heat Light & Power t.. (Phila.) .. 50|; 1,758} 6 Apr. 14! 4 
105 105 105 105%6 105 105 105 105 | 105% 108. “) 10 4 106% United Gas Improvement 1.. 50} 2,195) 9714 Feb. 24| ard ren 18 
*138 14 | i: sae 13! j TED scsese 134 United States Oil............ (Boston)... 25 500| 10% Feb. 4) Mar. 1 
andine cuaget 42 rt Ge GENEE occnce ccccesl tix rst o4t 42 Welsbach Light ¥.......00++. (Phila)... 5 24! a ak Song é 4 Mar. 81 
*1 *1 14 *1 1%4| 1 1} *1 1 *1 14% West End Land............. (Boston) 25 50) 13) Jan. 3 
20% 21%] °20%KE Vlg *20 86 2HIg *...... 20% *...... 2016 *20 1 |Westingh. Electric & Mfg... “ x. Bee | 20% 4 13] ans Jan. 8 
°50 3 | *S1ig 53° | 51g 53 | “Si 52 | *5i'° 52zig| 51% 52 | Preferred................0. “ . 50 105| 50 Apr. a2) 55 Jan. 11 
id and asked prices; no sale was' made. + Trust recei pts : all inst alments paid. + Trust receipts. 

INACTIVE STOCKS| | Bid. | Ask. STOCKS- BONDS _Bid. Ask. | _ aa BONDS | Bid. | Ask. BONDS Bid. | Ask. 

~~ RAILROADS.—Prices'A pril| 29. MISCELL. jfoncluded: Bo-ton—Concluced. | Baltimeore—Conclu'd. 

At To! &8 Fe..(Bost)100| 103) 105g IntButH&SM “ 10) ...... 3% | Ogd & L. Ccon 6s.’20 Ano * 04 98 West N C con 68.1914 J&J| ...... 114 
Atl & Chariotte( Bait) 100) OP lscses Marsden ead (Phil) 100 sanaselennnes Income 6s.......++-1920} ...... 15 West VaC&Pist6g.’11J&J| 108 |...... 
Salt & 10 3 or Mergenthaler ..(Bost)100 149 140 “1-7 lst we ‘oon MAN 103 |104 WilCol&Aug 68.1910 J&D| 115 |118 
sow he Maine’ pt. nies 156 (157 — Canal.. -(Phil) 100| 50 |...... 96 Ga... 0.000 F&A % 98 |100 Wil & Weld 5s..1935 J&J| 113 |...... 

] 272 (274 io Peer 208} cccce i523” | West Bnd st ja Soe M&N/2103 |...... 

Catawissa...... * (Phil) 130 e6n0se ahead Osceola Mining(Bost) 25) 39%) 3934 49GB occccccces 1914 M&S Bonds— Philadelphia 

1st pref....... 2 ) oo Parrott Sil&Cop “ 10} 22%) 23% > 4s..... << M&N@... Atl City Ist 5sg..’19 Fae 108% 
tral Mass... -(Bgst) 190 8 | 10 II Pennsy] Salt. . ry a LOU] cccce|| Wroeseceseccee 917 F&A Buffalo Ry con 1st 5s..°31/ ....../...... 
Reconcocese 54 | 57 Pennsy] Steel™ 4 1 Catawissa M 78.1900 F&A! ......|/1073¢ 

Cen’ Genteal © Ohio. ..( Balt) "30 193¢| 21 Pref Te...0000 100 16 | 20 Bonds— Baltimore, Ches&D Can ist5s.’16 J BB Liscces 

Chic & Mich. (Bost)100;} 10 12 Phil’ delphia Co(Bost) 3 80 81 | Atl & Ch Ist 78.1907 J&J| 115 |...... Choc Okla & G prior lien 6s; ...... sere 

Cit’s Stot IndsT(Phil) 100}; 21 25 Pullman’s Pal.. 172 |174 | AtlG-Lightist5s1917J&D) ....../...... General 5s....1919J&J| 89 | 80 

) A ae -(Balt) 50} ......)..+.4- uincy Mining. “ 38 106 107 | Balt Belt lst5s.1990M&N| $214) 85 Cit’s’St Ry(Ind)con 5s."33| 75 | 80 

Conn & Passum Bost) 100 149 |150 Buttonh. “ 10; 1134) 12 BaltCPasist 5s.1911M&N)/ 113 |...... Colum St Ry Ist con 5s.’32) ......]...... 

Conn Ri 250 |255 || Santa YsabelG “ 5 5 55g | Balt Fundg 58.1916 M&N/ 115 (118 || Colum O Crosst Ist 5s..’33| ...... i eins 

Flint & Peso M. °° ie 9 12 ‘amarack Min. “ 25; 150 |152 Exchange 33¢s.1930J&J| 1024103 || Con Tracof NJ 1st 5s..°33/ 100 |101 
| FP 100} ...... 83 United El —_ - 50| esecesisocese t&Ohio 4s g.1935 A&O| 100 | eocees || Del & B Bk Ist 7: Ae ar PBA! oocccclecccce 

G’rmant’n i Pa Ph) 50] 185%4)...... OEE sav cccece S100) wr ceseleeese ° Pitts&Con 5 g.1925F&A! ......)...... East&A 1st M M&N| 105%)...... 

Hestonv M & T  dsenealenehan || Water Pow 100) lg 1 Stat Isl 2d 5 g.1926 J&J) ...... eee || Edison Elec oe ts tr CEE.) oc ccce 07 

heneesecen O| 6434)..... .|| Welsbach Gomi (Phty 100) 13 15 Receivers certif 6s.J&D)| 102 |. «++e+|| Elec& Peop’s Tr stk trctfs| 7934) 70% 

Hunt&BroadT “ 50} ...... 11 PrefT...... 100; 64 65 Do Maryland Constr 5s. Elm&Wilm ist 68.°10 J&J| 120 |121 

eerconcece - 5 41 |......|| Westm’rel Coai(Phil) 50 segcoloreass Do Pittsb & Con 5s.J&J || Ineome 5s....2862 A&9!| 105 |...... 

KC FtS&M. (aya 5 15 || Wolverine Min.(Bost) ar 19% Do Main Line 5s........ Eq Ill Gas-L Ist g 5s. 1928) 103 ahede 
Pref......... 85 50 Wollaston L’d. “ 5) Is)... B&OSW Ist43¢ ¢. 19907 &I || Hestonv M & F con 5s.’24| 116%4)...... 
Lattle Schuylk. (Phil) 130 52k )...... | Balt&Pist6sm11911A&0} 120 |...... || H&B soe con ae "25 Sane éuietea 104 
Maine Central. (Bost) 100 120 |128 Bonds—Soat 1st 6s tunnel 1911..J&J| 121 |......|| Internat Nav 6s..... OT cccccslec eee 
Metropol Stt. -(Phil )1 189 |140 Am Beil Tel 7s. 1808 F&A! 2100 |...... Bal Trac Ist 5s.1929MA&N)| 1138 /|115 K C Sub B Ist 6s. .°20 ve BB Locess ° 

Minebil&SH. “ 50) ......)..... H A T&S Fgeng 4s."95 AKO'3 85%! 86 Ext & Imp 68.1901M&8; 100 /|101%%|| KCP &G Ist 5s..’23 A&O| 69 | 70 

ag need sv. * 50} 54%4)...... a. La 1995' 58 | 58%4|| NoBaltDiv 5s.1942J&D| 112%%/113\% ye _ a, Pg Q-J cahises 112 

lew England. gn 85 38 | B & M 3d is 7s.” 07M&N | scccce covcee Conv’rtible 5s1906M&N| 100 /|103 | RR 4s g....... F| 103 |...... 
eoccccece 00; 91% 9234) / Boston Term’! Sign, .19472108 (111 || CapeF&YsrA6g.1916J&D) 65 7 | Consol TEN J D oscoosi hee 

North Penn.. ‘(Phil) 130 90 | 92%4)) a Un Gas Ist x" "39J&I 4 87 | 90 Ist 6s ser B..1916trrec| 43 | 48 n M 44s g..1924Q-F) ......].... ee 

No& W Branch “ 1} d M 5s....... 939 J&I 3 66 68 ist 6s ser C..1916trrec| 44 47 Leh V C’l Ist 5sg.’33 J&J| 93 94 

Penn& NW... “ } | pare Mo Riv ex pt 63.J&J3'3...... /118 || Cent Ohio 4}4s g.°30 M&S} ....../...... || Leh Val Ist 6s.. ae tay coces 103 

Phil & Erie..... se Non-exempt 6s. ae J&I 4105 | cocece Central Ry 6s...1912 J&J| 110 |...... || 2a 7s. 

PhilGerm&N. “ Plain 4s....... &J2 95 |...... Consol 5s....1932 M&N| 113 |...-°: 

nited N J..... me Ch Bure, N Ist 5s. 26, A&O 10434 105% Ext & Imp 5s.1932M&S| 112 |i 14 || Annuity 6s......... J&D} 119 |120 

United TrofP. “ sid 2d M 6s...... 1918 J&D 210 | CharlC&A ext5s.1910J&J; 10544| 107 || Newark Pass con 5s.1930/ 109 110 
UE eccccccce a or || Ch Bur & Q 48.1922 F&A 93 . | Chesap Gas 6s..1900 J&D) 104 |10414'| NY Ph&NorIst6s.’23 J&J 

West End pref. (Bost) 50 101 1016) | Iowa Div 48.1919 A&O@.... || City&Sub 1st 5s.1922J&D) 1113¢/11234|| No Penn Ist 4s.."36 M&N 

West Jer & 88. (Phil) = seennll || Chicago Junc 58.1915 J&J } Col&Grnvist5-6. 1917J&J| 113 | Gen M 7s......1903 

West N Y & Pa. 234) 3 || Ch & No M gu5s.’31 M&N || Consol Gas 6s. $050 2e 116 Penn gen 6s r. 

Wiscon Gontrai(Bost)100 1%) 2 || Chi& WMegen5s.’21J&D Hh Gicose sconce 0 J&D)| 10 Consol 6s ¢c. 

eoecceese 00 2 8 Con. of Verm’t 5s.’13 J&J) -|| Ga Cains siptio1o4oAeO Consol 5s r....1 
Wor haR. “ 100 118 |122 || Curr’ t Riv Ist 5s.’27 A&O || GaCar&N1st5s g.192903 4&5 Catet Tr 46s g."13 J&D 
MISCELLANEOUS. || DA R&W Ist 4s."46 A&O 2... GeorgiaP 1st5-6s 1922J&J Pa & N Y Can * ae J&D 

Allouez Mining( Bost) 25 1% 2 Domin Coal 1st6s. "13M&8)2 || GaSo&Fla 1st 58.19453 45 Cons 5s.. A&O 

Am Ry El ~ -(Phil) .. 2 || East’n lst M 6s g.’06 M&S/é.. || Lake R El 1stgu5s’°42M&8 Cons 4s. 1089 A&O 

Anaconda nt mys || Fr EIk&M V 1st 68°33 end! || Mac&N Ist 4144s.1990M&8S Penn Steel Ist5s.’17 M&N 

Unst’p’d 1st 6s."33 A&O} MetSt( Wash) ist ag People’s Tr tr certs 4s.'43 

Arnold Mining. es 193 1034)| | Tin Steel conv 5s.’10 J&J| || New Orl Gas Ist 5s.. Perkiom Ist ser5s.'18 Q-J 

Min’g. “ 25 Debenture 58.1913 A&O news 4s. 1025480 Pbh&Er gen M 5: M4 A&O 

Atlantic mad _ bon 25 oc 8 Blot Gog. 25 A&O 68 1900.....eseeeee A&O Gen M 4s¢.. 920 A&O 

Baltic Min “ 25 KC &G ist 7s.’08 J&D 6s qs. 1900 ...... A&I Ph & Read 2d 5s.’33 A&O 

Balt Wareho' se(Balt) bs KC FSaMoon 6s."28M4&N B® 1904... .cccccccee J&I Consol od L -1911 J&D 

Bay State GasT.(Bost) 5 KCM4&B Ist 4s..’34 M&S Series nN 5s 1926.. Bets Con -1911 J&D 

Berg& Hing Br w(Phil) 100 Income 58.......--..+++ Series B 5s 1926....J&J Ext Imp Mis "47 A&O 

100 K C& M Ry&B 5s.°29 A&O || Ohio&M1st78D1905M&N Con M of ’82 48.37 J&J 
Bice Lt: (Bost)100 KC StJo&CB7s.'07 3432115 (118 Pitts&Con Ist 7s 1898J&J 10-yrsf 5sg. rod F&A 
+2 4 5 Lams’n St’re S 6s.'09 M&8/@......|.....+;; Pitt Un Trac 58.1997 J&J Terminal 5s g.1941 Q-F 
B Lia « eoee 8 L Rock&F 8 Ist 7s. Ry or 97 |103 || PotomVal 1st 5s.1941J&J P Wil & Balt rh io17 Aeo 
Dembria Pt -(Phil) 50 36 | 37 L E&St L ist 6s A&vu/|* 97 |100 | jee hy Sey gy oy a1 Collat trust 48.1921 J 
ton Co...... )100) 67%) 72% 2d M 5-6 g... 930 A&O}|* 80 85 || Seab & Roan 58.1926 J&J Pitts C&St L 78.1900 F&A 

Centen Mining.(Bost) 25) 1144) 12 Mar H & Ont 6s...°25 A&Ol2109 {110 || Virg Mid Ist 68.1906 M&S Read Co gen 4s, 1997 J&J 

Central Trans..(Phil) 38) 20 |...... wax — 58.1917 A&OlE......)..0006 || 2d series 6s..1911 M&S Rochester Ry con 58.1930 
Domin ont pt (Bost)100) 95 |....06]] 48 Besse o+ee1 911 J&I}E BOM) 61 8d series 6s..1916 M&S Sch RESide1st5s g’35J &D 
Edison El “ 100] 160 [170 | ES pee 12 14 4th ser 3-4-58.1921M48 Union TF%. 1 et 5a. F XA] ...ceejererrs 
ame © 25 1 1%}| 24 con ine Hye non-cu 4 5 5th series 58.1926 M&S United N J 48..1944 M&S) ...ce0/eees+ 

1 meat -” 25) 10 10%4|| New Eng Tele 6s.'99 A&O 100 |......|| Va (State) 3s new.’32J UnTracPitts geuseO740 soeeee|L00 
French Bee I ye 5) 25 | 50 seeeeeeee1 BOT AMON... 000]. -0000 Fund debt2-3s.1991J4&J $And accrued interest. 

7 -- “ 100) 8136] 82 || NY&N Eng ist ie 7 "OS TJ&I/G112 j115 a& Tenn 2d 58.1900 J&J *Price includes overdue} coupo|ns. 

escsee cose “* 100i FG Ist mort 6s.....1905 J&JIZ10934 11036) occeccces seed OOO SES) ccccecdecccce T Unlisted. 
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Latest Gross Earnings. 


Jan. 1 to Latest Da 





Roabs. 


Weekor Mo 


1898. | 1897. 


1898. | 1897. 



































































































































AND 
é | -@ | 2-7 --¢ 
° ° Kanaw’a& Mich 3d wk Apr. 10,902 

Railroad int ellig ence. K.C.F Scott&M.|2d wk Apr. 76,036| 66;358| 1,377,081| 1,20;478 

wy K.O.Mem-& ¢ Bir.|?d wk Apr. 26,246} 18.814| 466,416 ery t+ 

Kan City @Om.lodwe Apr| 21396] °2492| 75'387| Teor 

RAILROAD EARNINGS. K. O, Pitts. &G-/3q wk Apr.| 61,297) 43,891 977.477| 476,166 

2, le W. . * ’ j ‘ 

The following table shows the gross earnings of every | Keokuk&West.c\2d wk Abr. 91696 eaet 182/659 147'986 
TEAM railroad from which regular weekly or monthly returns | 1. Erie & West.\3d wk Apr.| 64,493) 62,940 1,013,536] 977,873 
can be obtained. The first two columns of figures give the ee 6 Pe eee —_ Pyne 87.9! 80,1 
gross earnings for the latest week or month, and the fast two | Lah, ¥. Geko. Iares. esgoroes|Lo0e 987] 37174°796 gosners 
columns the earnings for the period from January 1to and Lex’gton&East. February . 15.113 ‘ 13/322 | 20,7 ag er 
including such latest week or month. ane eee eree.---- 271,489| 251,696) 707,714) 628,407 

The returns of the street railways are brought together sep tankan ieem. March woe at Ogre Be bad etx ot 
» eyona subsequent page. Louis. Ev.&St.L [sa wk Apr.| 273142] 25/384 ai7nea 399'398 

sara Pen BEAT Re —$—$<$<$<——$—————————————— . A. & St. L..\3d wk Apr. 9,06 . é 
Re Latest Gross Earnings. | Jan.1 to Latest Date. a oe ae wk ADr. 378,870 361/125 6,547 353 5,959:76. 

' Paar = ; oa Mac m../Mareh..... 4,48 4,922) ' 16,283] | 16, 
WeekorMo| 1898. 1°97. 1898. 1897. Manistique ..... M . ‘ : 24, O08 
| | | Memphis&Chas. | clenis 2$’543 2°'530 4st's50 Sanne 
1 pe a we a. 5 «£ tMexican Cent -(3d wk Apr.| 254704] 2 95673] 4,084,050 Pasty 
Adirondack......February .| 23,624) 20,571; 45,106, 35,538 | Mexican Inte rl.) fanuary... 270,801| 266,315, °'270;801| Hetty 
see Gt. South..'3d wk Apr.| 27,694| 27,795! 526,699, 467,171 | {Mex. National |3d wk Apr.| 106,644] 100.143) 1,809,724/ 1 ry 
Als. Midland.. | Rebruary | 8147) 62;405/ | 136,341) 134,085 | Mex. Northern |Bepruary | —44:793| 56,006) _” 82/023| 1uaala 

a.N. O. Tex. & Pac. June | {Mexican R’ way| Wk Apr. S 73: 31, 7, 

N. Orl. & N. E.'4thwk Meh! 45,000! 47,000! 367,765| 338,343 | Mexican So... Istwk Apr. {Leeo| “14.799 aL 785] | 1oRteas 
Ala. & Vicksb.|4thwkMch) 22,000) 21.0" 194122) 157/464 | Mi-neap.& St.L./3d wk Apr.| 33,483) 29.661) _ 53 $523] 516 eee 
Vicks Sb.& P.4thwk Mech| 26,000, 23,000, 187,783! 148,290 M.St.P.&8.St.M.|3d wk Apr| 67,053} _62,158| 1,036,907| 8 tty 
Allegheny Val., Mareh ....| 211,186) 185.043) 609,446 531,763 Mo. Kan. & Tex (3d wk Apr.| 212,511] 203,223] 3,310,977| 3 Lb St 
Ann Arbor...... l8dwk Apr.| 25,139) 23,51 | 473,71) 381,782 Mo. Pac.&lrouM|3d wk Apr.| 438,000] 375.0 | 7,497,11 Gaon 795 
Ark. Midland.../February .| 13,593 7,353 23,923! «15,2 Central Br’eh.|3d wk Apr.| 26,000] _ 16,00: "390/354 "301°040 
atch. T. &S.Fe.c March.....|3,368,541)2,863,301| 9,285,379) 7,774,97: ee -dwkApr.| 464,00 | 391,00 | 7,887,468 aor aae 
Atlanta & Char |January.../ 134,406 44,63 134,406, 144,639 | Mobile & Birm../2d wk Apr. 6,010 5,347, 119,869 ae Tt 7 
Atl. Knox.& No. |March.....| 28,944 21,9'7 78,028) 59,697 Mobile & Ohio../March..... 363,890 323,123 1 083,150 ett} 
Atlanta & W. P. February -| 50,224| 48,068} 105,763) 101,68 Mont.&Mex.G't |February .| 140,815} 109,720| "268,554 ois'obe 
flea & Danv..(3d wk Apr.| 11,407; 13,594! 179,252) 164,308 | Nash.Ch.@ St.L./March. Leo'sia| 4isisu3| 1,358¢530| 1,249:287 
Austin & N'west February .| 11,917) 17,533) | °23,996| _ 34,787 NevadaCentral.|February . $029|  visll| "7-401 aaa vt +4 
Bait. & Ohio. ...|Mareh..... 2,308,248/2,121,911| 6,291,040) 5,850,123 | N- ¥.C. & H.R..|March..... 8,860,683] 3,692,022! 10,795,422|10,133, 
al. & 0.80n'w.| dwk Apr.| 134,688 102,463) 2,036,34~| 1,76s,965 | N. ¥-Ont.& W..j3d wk Apr.) 62,128 817938) 1'036,387| 1,020,608 
Bath & Ham’nds February. 15621 1,467 3/453 3°493 | N- Y. Susq. & W-|Mareh....- 158,283] 162,517| ‘51: Bg ttt 
Bir. & Atlantic. |March..... 2:4 9| 2,068 6,722 5/347 | Norfolk & West./3d wk Apr.| 226,389] 156,043) 3 415;349| 3,085°570 
Brunswk&West|/February | 47.595] 37,823) | 97,702! 8,720 | Northesn (Ga). /January... 70336) 5.430] - 6i556| 6430 
Buff Roch.&Pitt|3d wk Apr.| 70,705| 60,401] 1,050,753} 920,265 | North’nCentral.| March... .. 515.510| 505,941) 1,531,82 aors 
Buffalo & Susq../March..... 45:730| 481859| 1221531] _ 120,~03 | North’n Pacitic. 3d wk Apr.| 407,526] 208,528 61057'485| 411597260 
Bur.0. Rap.& N.|2d wk Apr.| 64,000] _58,314| 1,101,636) 1,051,827 | Olio River....... 3dwkApr.| 20,466] 18,719] '236,120 erect ty 
QanadianPacttic 3d wi Apr | 453,00 | 366,00: | 6,598,448) 5,247:963 | OhioRiv.&Chas.| March... .. 24,991} 18,328 60,361 Tet 
ar. Midland..../March.... 5,498 5,00 15,5 17.046 | Qhio Riv.& L.E.|March..... 2,500 27448 6,800 8'893 
Cent.of Georgia |3d wk Apr.| 73,998] _72,806| 1,684,693) 1,619,799 | Olio Southern. .|Mareh... .. 61.562) 55,044) 185,374] 156, 
Centralof N.J..|March ....| 883,643] 893,214) 2,824,633| 2,597,369 | Qm-Kan.C &E./2dwkMch.| 14,246 11,583] 158,552) 114, 
Central Pacific |Pebruary..|1,062,118| 804,251) 2,113,936) 1,663,164 Oreg.RR.&Nav.|3d wk Apr.| 154,376| 80,518) 1,969,51 154°100 
Charlest n&Sav. February - 80,9 69,913 149,726 134,899 ore oe February . 429,477 354,867 "876,847 ae ty 
¢ Or. «| reenter eee. . y--/Jan eee| 37% p . ¥ 
Ches. & Ohio... (3d wk Apr.|_ 202,483| 208,623| 3,414,348] 3,356,379 | Bacitic Mail..... February gastoea “$3,181 gano75 74 eee 
Chic. Bur. & Q.d|Mareh.....|3,667,666|2,995,738| 9,851,839] 8,437,828 | Penneyivaniad..|March ....|5, 438,332|5,064 732|15,357,037 50637 
Chic. & East Iil-|3d we Apr] " 89,635) ° 89,231 367,767] 1'237,040 | PeoriaDeo.&sEv.|3d wk Apr.|” 14,878] 14,092) '25-,870 Ma oe7.Aae 
chic ce weariliaexabe| Sree) saago| Tashan Laggan | Benue (Febrant | thar tat] a30ats] gattas 
A . . ’ . . < ©... : r y $ 
Chic. Mil.&St.P.|3d wk Apr.|_ £64,247) 504,938) 9,410,102 7,923,394 Phila. Read... Mare {1,233 888], Beoaaol aoeeiaal| 4.5ac4s 
Chic.& N’thw’n.|March..... 3,051,836|2,373,266| 8,200,265| 6,676,233 | Coal & Ir. Co.|/March. gasrri7 
Chic. Peo &St.L.|March..... 78,879|  71,071| 227,938] 206,543 | , 20+. both Co’s.|March. 
Chic. R KI & P. March.-... 1,462,529/1,237,494| 4,057,807, 3,329,138 py R. & N. E.|March 
poy ete 3 e..--- 94,792) 556,544) 1,853,543] 1,618,103 Fa Wilm. & B.|February 
Chie. & W, Mich. {sd wk Apr Sts 28509 941,373) "327,208 | bitte. Lisb.e Wa 
Choc.Ok.&@Gult.|2d wk Apr.| *17,355 “10019 +390°605| “264195 Pitts. Bes. L.E.|Mareh, 
Cin.G.&Ports’th|March 339 1619| *390,635) *264,135 | pitts ws Wee'n.(3d wi. 
Gin.N.0.&T. P.|Maren..... 838'095| 290°703| 993/090] 813°500 Pitts.Cl.ae Fol Sd wie ADE. 
0. . P.|Maren..... e 4 x . .|3d w Z 
Cin. Ports.& Vir. Mareh....- 22,716] 19,412)  61,408| 52,283] Pitts. Pa. & F.j3d wk Apr. 
Glev.Can. & 80. 2d wk Apr.| 13,786) 13,715) | 177,874) , 167,613 Total system |3d wk Apr. 
Cin. Ch.&St./3d wk Apr.) 269,340) 246,687 4,142,170] 3,913,361 | Pitteb.Yo.&A../March..... 
on. jh n on wk Apr. 32,089 27,715) 511,463) 458,33 Rich. Fr’ksu& P.| February . 7'067 
eS or. &Wheel. t Lwk Ape. aes 127077 443.451 332,667 po na Dae ge me February ‘| 26,885 53.562 8, 

i ....|Mareh..... a Ct. f 46. ¥ 
Steen mre. | Seer) Mees) cass) ze | ReGeatveacrar:| tthe 1698] gale 
Gol. Sand'y & H./2A wk Apr.) 10,597| 15,279 1,203 219,024 | Soy rde West./3d wk Apr. 16 852,006] 641,573 

ae x , 3,8 . Jos.d Gr. I...|3d wk Apr. "423 *201 

Sala vaisleeresy| oth] soat| saktte| sostts |Seceeemeelmeme | Tee fae tee 
b - . . e ° 7 4 

Deny. & Rio Gr.|34 wk Apr.| 146,800| 125,700] 2,255,342| 1 se88 | St-L.&SanFran. Sd wk Aas| 19007 17,557) | 14,511 

Dea MN & W., ithwk Mech] “4,438/ 4,5 6)" 43,21u 837248 | Stl, Southwest.|3d wkADr. 13700 20a) 1319°07 

.N. & W..|March..... 39,349| 34/555| 120,497 "923 | St. Paul & Dal.. 7 4 ost me tty ty 

Det.G.Rap.&W.|3d wk Apr.| 27,789] 23,171| 401,819 314-8 | San.Ant. & A. P Mareh...-:| 138200 aay gs] | aaaredd 

Det. & Lima No 3dwkApr.| 7,574| ....--. 135,089 ’ San Frau.& N.P.|March.._._. a eit eR os 4 

et &Mackinae|Pebruary | 36.766] 4G,8o| 74101 Fa.n00| &.Fetres @Phlud we Abe) 16,158 211'303|  $8a/963 

Elainvol-eiest|March-? | 1a8°687| 1ecvtea ents) «senate a February -| 294,748 6u4'654| 575,341 
lec eee eovece naps 6; ¥ eae bt ‘ ’ ~ 7 ./ 4thwk ch ’ » 

E — es Sheena 2 seat + 8,456,707 ee 6,853, 69 ree O. & G.|February.. 13'947 a7 179 32-680 
Bureka Springs. a & y “2 9 OD .......| December. 5,56 ‘4 S 

teenage | = oe = <ee: ontan 4,741 83 637 74.730 Sioux C. & Nor. February . 17,614 ‘36.268 "33,612 

Fitchburg....... February ‘| 520,726 aavoo. xs Poy etd 1 aot son Bo. Pacitle _ xempeoeg — 5,515 4,905 

té&P.Margq_|3d wkApr.| 52,87 2'627| ’882°66-| "832" ¢ A 
FaW'thaD ; " 87 52,627| 882,66~ 832,934 Gal. Har.& 8.A February . 

Win ag M4 = Apr annie 17,45 3:0,10) 27 :639 Louis’ a. West.|February J tert pay at 725,833 
Beye £ tio Gr awe Apr.| 11,855) 8/599] 168/000 Og.ga9 | Noraamcizer ipepruary | <B7oi7 1,062 O36] 351/678 
Sesrtin & Ais leave ane| acai) ebasl 507/649] 497,501 | Tex.&N.Orl.. February ‘| 127,924 50 333 ,4are 
Goorcia & Ais-|idwk Apr.| 24,775] 19,791) 382:717| $19,599 | Bel ErOp tes.-21F ebruary. 1,198,807 2.436, 0] 9 350-018 

Car'ia & No.|February .| 76,833/ 91,071/  159,957/ 173,079 | Paollie system/February . 2.857.732 5,619'391| 4°aaygoa 
Gr Rap. & Ind.|sdwk Apr| 36.832] $3,056] 590-79"| 4as'264 So, Pao. of Gal (February. "33s'663 8:704,125| 7 083°373 

R.& g . 97 . Pac. .| February..| 3| 670,40: ‘ 
Traverse City iad wkam| san) = 7802 i20'457| 117,037 | 80-Pao.otAriz.|Febrnary.. sais 1614436) 1°381,992 
qparenve City [30 we as : . 758 678 11,578 11,731 | 80.Pac.ofN.M.|February..| 263. 611 415,084 

ne GRE Liga we Apr. 2.6141 2,000] 38,324) 90,796 | , eke Be ise anes 335.313, Zoor838 
Gr.Tr’nk Syst’m|sd wk Apr.| 433,595 43,95 769,556, 707.824 | Southern Ry..../3d wk Apr. 6.318 751| n sooee 
ETr'nk Syst'm|:d wk Apr.| 433,595! 420,293] 7,014,000| 6,220,236 | Sp0k- Fs & Nor. December. 596.910] 886,571 
Chio, & Gr. Tr.|1stwk Apr.| 76,041/ 58,765] 1,020,727| "783,499 | HonyCl &O.Mt. February - 6.910) 439,75 
Greet Ne H&M. pr. 116) 19,851] 253,740] 249,486 | Texas Central.../2d wk Apr. 83:259| go’soo 
t. P. M. este. [0 Wa Ape. ; ‘ 
East of Minn: oan Tay 998,544| 3,494,426] 2,583,428 | Tex.5.V.& N.W. + rd 2,370,463 2,009.927 
Montana Cent|March..... Bete prt te: prmyse4 por Sons om gg Sd wk Apr. 4a 990 1398 
@irbmnten O|March., 1,23°307| 4,280°797| 3,306.450 | Tol StL. & K-G./3d wk Apr. 278'383] 300,620 
Sale eChveags: March a} taeas| gente) Diets | ree 7 ores Be secon 
oos.Tun &Wil. March... x ° v:* + 5) seine 
# reh..... 60| 10,593} 10,562 | Ach.Col.& P. 2,870,988) 1,987, 
Hitnni Genial March. |rdsseos| aseiale,gas'ss\o,coxae0 | Gentbranch *Hatw ape as. a3. 
nD .& Weat.| Dece r ° 9 ranch +/1s % 
sed prance para) bast] Goeasl “tcraeal see | Peace a pees. iaeet) rege 
n. orth'n.|(3d wk Apr.| 68,750| 7201 "< neste OE See. 1,104,507 
2-£G0. North’ | 68, "116| 1,103-242| 1,039,991 | Wabash........./Sd wk Apr. "803. oor eer 
pecteetstavioc| Suse Seem enemy fetes) Gueemeae, rereny “as isea7 

n Railway ...|March... 5,387] 3 : y&8ea’e February . 277,354 4 

Tron Railway.,;/Maroh.....) 5.387] 8,146] 18,085, 10,193 | W.V.Cen &Fitte March . S0a,496 
sess: ’ 34,558! 95,944 582 | W ag ee eee 
, 87,582 | WestVa.& Pitts. January... 26,497 27,144 
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852 THE OHRONICLE. [Vou, I XVI, 
Roane. ee eel Maun” ane. 1898. | 1897. | Increase. | Decrease, 
mare 1898. 1897. 1898. 1897. me =. —_—|——_.. 
Pa x Fy Texas Central ..... 4,99 3,882 1,116 ba 
ee Ae. eaeeey.. | soe shazy) 1iazs2) 113.496 Un. Fac. Den. & Gilt... __ Taio] _e7 806) i%6 
.Y.& Pa. |3d wi r. : — ae | ee 
Wheel. & L. Erie|3d wk x ADE 29,964 18,968) 414,542) 288,789 Total (84 roads) .......| 7,467,799| 6,540,420 979,343 51,965 
Wilkesb. & East. ‘ 33 :720) + Gece: Berens Net inorease (14°18 p. c.) éeinende e600 -ses 927,378 
Cent. 3d ~ 3 Apr 86. 344, 74,198) 1,336,60.| 1,147,201 maseccce, 
tav.&Ten. ee 8.693, 6,41 24, 22,347 
York Southern.'February -'___4,269' _—4, 9,295 8.231} Net Earnings Monthly to Latest Dates.—The table follo w- 





“a These figures include results on leased lines. 6 includes earnings 
from ferries, etc., not given separately. {Mexican currency. d In. 
oludes operations of the Chic. Burlington & Northern in both years- 
§ Covers results of lines directly operated east of Pittsburg. c In- 
cludes Des Moines & Kansas City for all periods. 

t Includes Coesegea @ & Ohio So’ western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897. 
e Includes results on A, T. & 8. Fe, Gulf Ool. & §. Fe, 8. Fe Pacific 
(old Atlantic & Pacific) and So. Cal. Ry. 

from 1st week of ifarch include carajnes, —' railroad only; 

previous to that they include results on railroad and mines, 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the third week of April our preliminary statement 
covers 69 roads, and shows 12°73 per cent increase in the 
aggregate over the same week last year. 







































































Sd week of April. 1898. 1897. 
Alabama Gt. Southern... 27,694 27.795 
Ann . 23,514 
Atlantic & 13,594 
Balt. 463 
} Roch. & Pitts. 60,401 
72,806 
+ 208.623 ° 
Ohi *9,231 424 ecccecee 
Chi 82,590 5,000 eaecceee 
Chic. Indianap.& Louisv. 62,621 58,247 4,374 eaesecne 
Chi Milw. & St. Pau) 564,247 504,93& 59,309 ececcces 
Chic. Term. Transfer.... 23,279 19,737 3,548 osedcee 
Chicago & W ia. 34,031 28,589 5,442 eoesccee 
Giev. it. L.. 269,340} 246,687 22,653 intehiate 
Clev. Lorain & "Wheel'g.. 29,445 27,577 5 ee eeeenees 
( Bandusky & Hock’g. 10,: 97 15,279 egagccess 4,652 
Denver & Rio Grande... 146,800 125,700 21,100 eeascces 
Det. Gd. by «& weet. 27,789 23,17) 4,61& anes eet 
Bvansv. & Indianapo: 5,622 4,741 881 
Evansv. & Terre Gaate.. 22,099 18,551 3,548 
Flint & Pere Marquette.. 52,878 58,627 25 
Ft. Worth & Rio Grande 11,855 8,565 3,287 
Georgia ...200--ccene--e- 17,440 24,157 eagesse 
Georgia & nmnet 24,775 19,791 4,984 
@rand Rapids & In 36,832 33,956 2,876 
Cincinnati R. & Ft. W. 8,425 ,30 1,118 
Traverse City.......... 758 67 
Musk. Gr. Rap. & 1,614 2,00% cccccece 395 
Grand ~~ erp 
&Gr’d 433,595) 420,293 13,302 
Det. Gr. Hav. & Milw 
International & Gt. No. Rr 750 72,116 
Kanawha 902 8,245 
Kan. City Pitteb. & Gulf ‘81 rH 43,891 
Kan. City Sub. Belt..... 8,4 8,39€ 
Lake Erie & Western.... 61493 62,940 
uisy. Evansv. & 8t. L 27,142 25,384 
Louisville Hend.& 8t. L. 9,063 8,08 
& Nashville.. 378,870 361,125 
Memphis & Charleston 21,543 22,520 
Mexican Central........ 254,£04 299,673 
Mexican National..... 1106,644; 100,143 
Minneapolis & St. Louis 33,483 29,661 
Minn. 8t. P. & 8. Ste. M 67,053 62,158 
Mo, Kansas & Texas.... 212,511 203,223 
Mo. Pacific & Iron Mt... 438,00 375, 
tral Brancb........ 26.0 16, 
RB. Y. Ontario & W rp 62,128 64,93 
Norfolk & Western....... 226,389 156,043 
Pacific......... 407,526} 298,528 
Ohio River....:. .....-- 20,466 18,71% 
BR. QV....+. 154,376 80,518 
Peoria Dec. & Evansv. 14,878 14,09’ 
& TD..2.. 59,721 51,392 
Rio Grande Se... 8,112 6,460 
Rio Grande Western..... ’ 44,300 
Bt. Joseph & Ga. Island. 28,134 21,48& 
St. Louis & Ban cone 130,067 107,632 
8t. Louis South western. $1,700 78,700 
80 WAY ...0-- 368.800) 344,465 
Texas & Wo .-c0ccce 136,692 112,402 
1 & Ohio Cen - 28,637 3,246 
Toledo Peoria & West’n.. 17,13¢ 15,720 
1 St. L. & Kan.City 40, 39,804 
Wabash... eoece 262.948} 210,622 
West. N. ¥. y Peunsyiv 53,400 300 
Wheeling & Lake bee 29,964 18,968 
Wisconsin Central....... 86,344 74,19 12,146 
‘oval (69 roads)........| 7,024,052) 6,230,716; 870,189 
increase (12°73 p.c.). ==-200: conseee.| 793,336 








For the second week of April our final statement covers 
84 roads, and shows 14°18 per cent increase in the aggregate 
over the same week last year. 





























2d week of April. 1898. 1897. Increase. 
% 8 8 
Previously rep’4 (70 r’ds)| 7,097,864| 6,209,675, 939,978 
Buri. Ced. Rap. & North 64,000 58,314 ,686 
‘6. Canton & South’n 13,786 13,715 71 
Col. Sandusky & Hock’g 13,425 11,929 1,496 
Duluth So. chore & At.. 31,404 23,89 7,59 
Ft.Worth & Denver City. 20,543 17,455 3,088 
Ft. 8. &Mem.. 76,036 66,85 9.178 eocecese 
C. «& sane 26,246 18,814 7,431 cocccese 
pe 
estern....... ° eanesees 
& seo 6,010 5,347 663 cocecese 
Biver..c..-.0-  -«0- 16,820 16,379 441 conscoses 
Fe Prescott & Phx.. 16,155 14,748 1,407 coesccee 





ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of April 23, 1898, 
The next will appear in the issue of May 21, 1898, 


— Gross Harni: 


3.——-——Net Harnings,— 
1897 


1898. 1897. 1898, 
Roads. 8 

Alabama Gt.South.aMar. 135,881 121,539 27,235 29,948 
Jan.1to Mar.31.... 443,931 384,128 122/216 99,948 
July 1 to Mar. 31... 1,349. 383 1,243,174 476,318 437;807 
Allegheny Valley.b.Mar. 211,186 185,043 78,969 65,823. 
an. 1 to Mar. = .-. 609,446 531,763 230,516 185,062 
Atch. Top &8.Fe.b..Mar. 3,363, pats 2,863, om 960,456 623,911 
Jan. 1 to Mar. $1. eee * 9/285;3 7,774, 2,200,612 1,658,099 
July 1 to Mar. 31....29,711, 140 25°32 7,612 18,428,001 16,923,745 
Atl. Knoxv. & No....Feb. 23,662 18,599 5,635 3,949 

Jan. 1 to Feo. 28..... 49,034 37,780 12, 422 6,10 

Bost. Rev. B. & Lynn— 

Jan. 1 to Mar. 31.... 47,717 45,980 2,247 1,504 
Buff. Roch.& Pitts.b.Mar. 295.754 252,890 93,111 8,967 
Jan. 1to Mar.31.... 837,811 739,060 287,446 243,051 
July 1 to Mar. 31.... 2,737, 1667 2,534,094 80,636 852,327 
ae 4 Pacific.a..Mar. 2,079,479 1,528,945 753,234 520,213 
an. 1 to Mar. 31 ... 5,246,448 41 13,963 1,692,529 1,278,379 
oun of Georgia.a..Mar. 441,546 415,311 120,583 125,613 
Jan. 1 to Mar. 31.... 1.459-747 1,398,921 476,124 528,715 
July 1 to Mar. 31.... 4,502,762 4,299,080 1,675,255 1,625,204 
Cent. of N. Jersey.a.Mar. 883,643 893,214 228,651 259,414 
Jan. 1 to Mar. 31.... 2,824,633 2,597,363 948,441 770,589 


Ohic. Burl.&Quin.b..Mar. 3. tye 
Jan. 1 to Mar. 31.... 9.851 
July 1 to Mar. 31 


3,880,550 


2,995,738 1,529,462 1,353,728 


3,591,716 


8,437,828 
™"39/300,249 27, ,022, 167 13,560,469 ll, 635, 291 


ate, M. & St. P.a...Mar: 2,916, a3 bry gee 1,180,295 1,010,372 


Jan. 1 to Mar. 31.... 7,67 2,3 


14 
July 1 to Mar. 31.226 102,611 23" 308, 798 10,259, 716 9, 285, 373 


Oleve. Canton & S8o..Mar. 50,782 54,909 
Jan. 1 to Mar. 31.... 153,414 142,804 
July 1 to Mar.31.... 509,430 519,458 

Olev.Cin. C.&8t.L.a.Mar. 1,191,679 1,131,618 
Jan. 1 to Mar. 31.... 3, 351, "970 3,173,799 
July 1 to Mar. 31....10, 772,812 9,863,222 

Peoria & East’n.a.Mar. 145,335 140,245 
Jan. 1 to Mar. 31.... 449,420 402,902 
he amay Mar. 31.... 1,401,719 1,236,278 

noqeaindipmaniunectl Mar. 2, Sh aes 3 »455,707 
“lon. i to Mar. 31.... 7,33 6,853, 869 
July 1 to_Mar. 31....25, 378. a9 23, 1454, 792 

Georgia.a............ Mar. 146,031 129,041 
Jan. 1 to * Mar. oo 446,436 426,23 
July 1 to Mar. 31.... 1,329,307 1,259,731 

Ga. South. & Fla.a..Mar. 80,546 63,948 
Jan.1to Mar.31.... 238,238 210,829 
July 1 to Mar.31.... 705,645 667,443 

Houst. & Tex.Cent..Mar. 207,978 224,939 
Jan. 1to Mar. 31... 714,688 702,106 
July 1 to Mar. 31.... 2,601,862 2,629,205 

Lehigh Valley RR....Mar. 1,405,899 1,343,680 
Jan. 1 to Mar. 31..... .171,443 3,949,672 
Dec. 1 to Mar. 31..... 5,710,556 5,501,012 

Lehi A Mr Coal Ces. fine, 860,689 1,002,357 

to Mar. 31..... 3,474,796 3,489,599 

Dec. i to Mar. ai. -«- 4,983,773 4,949,362 
sang, Island RR......Mar. 271,489 251,696 
an. 1 to Mar. ne 707,714 626,407 

July 1 to Mar. 31..... 3,203,364 2,899,399 

Long [sl’d RR. Sys....Mar. 281,549 261,479 
Jan. 1 to Mar.31..... 33,288 650,215 
July 1 to Mar. 31..... 3,480,262 3, 185,047 

Minn, & St. Louis.a.Mar. 192,637 166,638 
Jan. 1to Mar. 31.... 487,446 429,28 
July 1 to Mar. 31.... 1,731,077 1,526,437 

Monterey & Mex.G’f..Feb. 140,515 109,720 
Jan, 1 to Feb. 28. ... 268,354 213,058 

RLY. 1 & West.b. ee 158,283 162,517 

Jan. 1 to Mar. 31.. 512,752 486,793 
July 1 to Mar. 31.... 1,769,784 1, 726, 416 

Northern Central.b.Mar. 515,510 505,941 
dan. 1 to Mar. 31.... 1,531,825 1,580,459 

Pennsylvania—j 

Lines directly operated— 

East of Pitts.ZE..Mar. 5,438,332 5,064,732 
Jan. 1 to Mar. 31. .-0.15,357, 1037 14 '306, ‘637 

West of Pitts. &E..Mar. Inc. 516,800 
Jan. 1 to Mar. 31..... Inc .1,386,200 

Peoria Vec. & Ev..... Dec. 89,996 98,470 
Jan. 1 to Dec. 31..... 916,677 879,055 


Phila. & Reading. b. Mar. 1.788, 654 1,548,482 
Jan. 1 to Mar. 31.... 4,948,241 4, 552,496 
July 1 to Mar. 31 72.16,934, 405 15,770,048 


Coal & Iron Co..b.Mar. 1 394,088 1, aoe, 100 
Jan. 1 to Mar. 31.... 4.58 3,717 4,46 361 
July 1 to Mar. 31 ...17,966, 599 16321789 

Tom both Co’s.b.Mar. 2,928, ae? 2,804,582 

au. 1 to Mar. 31.... 9,531.95 9,01 2,847 
July 1 +4 Mar. 31. “"1g¢;e0L 008 32,691,837 

Resting Com yo. Mar. 

July 1 to 


r. 31 ... eeee-cee coceccee 

Total all Comp’s.b. Mar. coceseue coescons 
July 1 to We Bhuces voccsses coccséue 
Bead. &N. E...Mar. Bp -4 48,575 
Jan. 1 to Mar. 31.... 40,089 133,402 
July 1 to Mar. 31.... 517,068 493,019 


2;726,629 2.500,495 
5,657 9,662 
14,130 21,187 
101,866 92,050 
306,820 327,920 
837,044 848,062 
2,534,430 2,526,200 
40,808 32,759 
129,574 104,609 
372.952 284,485 
610,678 557,524 
1,378,278 1,235,724 
6,493,943 6,071,533 
27,096 32,638 
115,751 140,794 
*373,404 *434,651 
21,578 16,291 
77,812 71,968 
238,033 228,287 
24,847 36,916 
179,847 133,672 
969,805 985,894 
347,702 259,731 
1,000/614 697,365 
1,464,696 1,054,289 
def.73,256 det.62,687 
df.117,598 df.138,673 
dt.176,993 df.168,249 
2: 61l 44,545 
4,728 16,469 
908, 259 873,990 
36,726 32,371 
9,972 det. 7,625 
1,061,887 942,777 
91,103 77,369 
193,863 163,177 
716,656 655,562 
69,799 53,893 
124,633 97,67 
61,604 68,049 
225,352 208,548 
817,771 774,640 
110,696 127,684 
345,708 489,606 
1,635,922 1,619,922 
4,147,920 4,039,520 
Inc, 412,300 
Inc. 514,600 
36,556 41,352 
198,580 269,957 
702,191 624,368 
2, O14, 664 1,890,235 
7,293 7,043,229 


act oneas af.107,042 


af.103,149 df.374,419 
714,932 356,616 
631,746 517,326 
1,911,475 1,515,816 
8,262,225 7,399,845 
21,511 25,570 
259,753 ae 
703,257 _ 542,8' 
8,541,978 7,65 7386 
691 5 
301 1764 
166,128 113/339 
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——Gross Earnings.—~ ——Net Harnings.-— 


1898. 1897. 1898, 897. 
Roads. 7 * # 8 
. 579203 526.755 216,369 229,057 
ri ety to'Mar ai 4F 1 658.9'8 1,414,333 643,696 _ 598,310 
July 1to Mar. 3l.... 5.263.665 4,535.270 2,254,391 2,004,705 


gan . 132,290 141,904 8,209 10507 
ry f fg oe te ST 42 588 425.247 61.429 59,761 
July 1 to Mar. 31.... 1,576,225 1.727.449 469,612 601.957 
Mar. 1,813,373 1,706,743 603,194 549,651 

Southern Rallway.aMer 1 é “aa t 1,717,172 1.838 104 


Mar. 31.... 5,'99,421 4.34%, 
Jaly 1 to Mar. 31 “"" 5692-176 14,682,214 5,218,257 4,837,549 


iy 
- 
2 


) ‘a....Feb. 22,913 18,182 3,516 1,014 
Texas Ventralion. 28. ... 54.363 37,955 15,626 4466 
nae Mar. 1,157,542 936,437 359,511 323,535 

Wapasn. Dns 31., 3,032,106 2,631,354 836,476 793,736 


TSize Mar. 31... 9,865.579 8,763,412 3,069,485 2,694.47 


teMar. 33,720 . 32,439 15,312 14,523 
Fee poe Stor 987108 330,022 209,762 158,310 


ings here given are after deducting taxes. 
. = pss hare civan wre hafore deducting taxes. 
e Earnings are inciuded in those of the New York Susquehanna & 


tern »bove. 
We ateer allowing for other income received, total net from July 1 to 


31 s$4 4,216, against $526,505. 
= Waren a'08, taxes apd rentals amounted to $144,059, against 


182,661, and from July 1 to March 3! $1,279,246, against $1.555,543, 
pm pee which, net for March, 1898, was $516,397, againat 
441,147, From July 1 to March 31 net, after deducting taxes and 


rentals, is $7,143,755, against $5,368,202. 

Interest Charges and Surplus.—The following roads, ip 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &o., with the surplu- 


or deficit above or below those charges. 
-——lInt., Rentals, éc. -~ —Bal. of Net Harn’as.— 
1898. 898. 897. 


1897. 1898 
Reais. Rg g 
Ohio. Burl.& Qnincy.Mar. 890,000 876,201 639,462 477,527 


July 1 to Mar. 31..., 8,010,000 7,835,316 5,556,469 3,749,475 


Clev. Cin. Ch. &8t.L.Mar. 245,606 245,794 61,214 82,126 
July 1 to Mar; 31.... 2,178,044 2,150,563 356,336 375,63 


Peoria & Eastern.. Mar. 36,801 36,801 4.007 def.4,042 
July 1 to Mar, 31.... 331,215 331,215 41,737 def.46,73 


Long Island RR..... -Mar. 101,987 107,938 *df.58,746 ‘df.61,867 
July 1 te Mar.31...... 919,737 921,603 ‘140,783 *26,283 
Long [sland RR Sys. Mar 112,724 118.636 *df.75,368 *df.81,739 
July 1 to Mar 31..... 1,022,200 1,021,552 *136,948 *def.4,879 


Philadelphia & Reading— 
Allcompanies .. Mar. 745,000 ecorecee Af,41,743 enaecces 
July 1 to Mar. 31.... 6,705,0V0 ecccrece 1,836,978 camendae 
* Includes other income. 
NORTHERN PACIFIC. 
July 1 to 


y 
Mar., 1898. Mar., 1897. Mar, 31,’98. 
200$1,847,346 $1,354,508 $18,180,392 









Gross CATNIDZS....0-.-----ne- 00 

Operating expenses. --- 962,551 352,655 9,011,013 
Net Carnings.....0..ccccecccee- $884,795 $501,223 $9,169,379 

WAR vnscccsetsesn oo -enees ccaccccce 70,550 42,900 471,150 





Net operatingincome ..... -.. $314,245 
55,972 


° $453.973 $8,698,229 
Miscel. income,not incl. iand sales. 5,915 


254,657 





Total net income........-...-2.. $870,217 $464,838 $8,952,916 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows th gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION OOMPANIES. 


Latest Grose Earnings. |Jan.1to Latest Date 























Gross 
EARNINGS, Weekor Mo| 1898. | 1897. 1898. 1897. 
BS 

Akron Bedf’d & Clev |March..... 6,.555| 6,335 17,064 17,046 
Amsterdam 8t. Ry.. |February .| 3,645) 3,149 7,924 

Atlanta Railway ...)/March..... 6,882) 6,158 18,791 16,627 
Baltimore Con. = March..... 173,6945|/171,.437| 493,645) 479.3 4 
Bath St. Ry. (Muine).|March..... 1,560; 1,438 3,970 3,782 
Bay Cities Consol .../March..... 6,52°| 6,441 18,6 9) 18.253 
Binghamton 8t. Ry...|Maroh..... 11,336} 10,078| 33,383) 29,573 
Bridgeport Traction.|March. ...| 25,84:| 23,044 74.412 67,133 
Brockton Con. St. Ry |March..... 3.730) 249 O]  .co-coc]  _ caccsee 
3rooklyn Elevated..|March..... 132,663) 150,283) 1435,765] t431,001 
Br’kiyo Rap Tr. Co.— 


Bihlipatng coun ¢ |Maroh......|466,388| 407,761 | 1,267,165) 1,160,175 
Charleston City Ry..|/March..... | 14,080) ... . or Oe 
Citizens’ 8t.Ry.,{ndp,|February .| 73,024) 67,913) 153,74 141,369 
Citiz ns’(MuncieInd.)|March.....| 5,544) 4,507| 16,223) 18,102 





City Elec, (Rome,Ga.) 3,111 2,°69 
Clevelund Electric... |! 407,010) 371,963 
Cleve. Painsv. & E. 796 14,886 





Columbus St. Ry. (0.)/! 51,729| 47,668| 153,118| 137,331 
Consoll’d Trac. (N. J.)/! 


"/248;719/225/45s| 712,955| 644,727 
Danv. Gas El. Light & 


Street Ry........... February .| 9,261) 8,391 19,200; _ 17,988 
Denver Con. Tramw..|March.....| 53,766) 53,728} 161,368] 157,132 
Detroit Citi’ns’ 8t.Ry |3 wks Apr.| 61,818) 53,37t| 328,7°9} 300,235 
Detroit Elec, Ry......|March.....| 33.441) 34,363 98,373 99,139 
Dulath 8t. Ry........ February .| 13,638) 11,969 27,997 24,993 
Erie Elec Motor Oo .|/February..| 10,103) 9,116) 21,089 19,374 
Ht. Wayne & Belle ot Jick - 

Island (Detroit)....'March.....' 14,858! 13,755 ‘42,466' 39,036: 


patente ores 



































G Latest Gross Harnings. |Jan.1 to Latest Date, 
EARNINGS. Weekor Mo| 1898. | 1897. 1898. 1897, 
8 8 + 3 
Galveston City Ry...|March..... 15,668; 14,559] ........ 


Harrisburg Traction. |March.....| 18,457} 16.18~| 64.273) 47,230 
Herkimer Mohawk I)- 

ion v F’kfort El. Ry.|March.....| 3,579) 3,720 9,841 10,671 
Houston Elec. St. Ry.;February .| 13,944) 13,438 30,567 27,510 


Coterstate Oonsol. of 
9,523} 27,-01| 26,843 
3,914 11.4 


North Attleboro.... 
Kingston City Ry.... ‘ 
Lehigh Traction .... 7R5 23,502 24,510 
6,825 22,1 1 19,585 

gg re Bs ‘. 


London 8t. Ry. (Can.). 
Lowell Law. & Hav.. 

34,u56]} 652,464; 482,032 
305,642 


Metrop.(Kansas City) 
3,957, 12.471| 11,596 


Metro. W. Side (Chic.) 
99,442) 327,4°9) 29,030 


Montgomery 8t. Ry..|M 
Montreal Street Ry... 
1 2,277; 415,940) 334.836 
4,919 14, 1 13.430 


Nassau Elec. (B’klyno) 
Newburgh Electric... 
New London 8t. Ry.. 2 4,49 5.019 
New Orleans Traction 118,438} 332,37*| 317,687 
Norfolk St. Ry........ 30.026 
2,672! 730,452) 726,115 

97,270) 286,713) 277,720 

Iedensburg St. Ky... ‘ 2,951 
Paterson Ry .... ... 23,956 79,223 69,051 
Richmond Traction. .|March..... 9,777| 7,505 26.690 21,886 





North Chic. 8t. Ry... 
North Shore Traction 








Rox Yh Ch.H & Nor’n |March..... 6,860} 4,476 17,37>- 12,148 
Schuylkill Val, Crac.|March.....| 4,459) 3,8 8 12,34 10,653 
scrantun & 'arbond’e|March.....| 2,861] 2.93 AL eee 
Scranton & Pittston |March.....| 4,804) 4,8:5 13,695 13,722 
Scranton Railway....|March..... 29,523) 27,351 84,-6 7,913 
Syracuse Rap. Tr. Ry.|March..... 36,662) 33,962) 103,519 96,156 
voronto Ry .. -«-|March..... 92,318] 78,891} 26 ,283) 223.182 
Cwin City Rap. Tran.|March..... 163,348/157,192) 443.52 | 449,374 
Union (N. Bedford). .|March. 13,429] 16,701 42,433 45.673 
Dnited fract. (Pitts.)|February..|105 285) 97,638) 223,245) 202,605 


United Traet. (Prov.)/March.....|135,702/130,282| 391,241! 378,794 
Unit. Trac. (Reading)! March.....| 12,620) 12,016 31,792 34,272 
Wakefield & Stone....|March.....| 3,976) 3,837 10,344 10,349 
Waterbury Traction. |March..... 20,866) 18,464 63,04 54.008 
West Chicago 8t. Ry |Wk Apr 24) 74,421) 74,42~/1,138,860)1,033.015 
Wheeling tn March.....| 12,450) 12,444 39,276 36 53g 
WVilkeab. & Wy. Valley|February .| 36.3521 34.249) 76,7"! 732,86 g 


* Tncludes Baltimore Traction and City & 8nbarban for both years. 
{Trolley cirs commenced running on Brooklyn Britge February 16, 
1893, which accounts for decrease in compavy’s earnivgs. 




















Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and oetearaings received 
this week. Iu reporting these net earnings for the street rail- 
ways, we adopt the same pian as that fr the steam roads— 
that is, we print each week all the returns received that 
week, but once a m nth (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns. and the 
latest statement of this kind will be f »und in the CHRONICLE 
of April 23, 1898. The next will appear in the issue of May 


21, 1898, 
-=— Gross ee ——Net Harnings.—~ 


1898. 1897, 1893. 1397. 
Roads, g 8 $ 8 
Brockton Oon.8t.Ry.Mar. 26,730 24,920 11,292 2,869 


“=. Queens Co. & Sub. b— 
an. 1lto Mar.31.... 162,663 
Central Crosstown (N. Y.)— 

Jan. 1 to Mar. 31..... 138,500 


154,927 58,074 47,507 


134,477 40,778 37,466 


Oleveland Electric..Mar. 141,633 132,272 53,722 51.330 
Jan. 1 to Mar.31 ... 407.010 371,963 158,363 131,908 


Denver Con. Tramw. Mar, 53,766 53,723 20, 06 21,469 
Jan. 1 to Mar. 3L ... 161,368 157,132 59.945 63.975 


Lowell Lawr’ce & H. Mar. 31,943 29.779 12,558 10,211 


New Orleans Tract..VMiar. 112,303 118,338 47 759 46,2790 
Jap. 1 to Mar. 3t .... 332,375 317,687 141.705 111,366 


Cwin City Rapid Tr.Mar. 148,848 157,192 81,724 70,107 
Jan. 1lto Mar.31... 483.327 449,374 230,706 196,203 
United Tract. & Elec. (Providence)— 
Jan. 1 to Mar. 31.... 391,244 378,794 147,581 135.761 


Interest Charges and Surplus —The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges. 
-——Int., rentals, etc.—~ —Bal. of Net Harn’s.— 


1898. 1897. 1898. 1897. 
Roads, 8 8 5 & 
Denver Oon.Tramw. Mar. 18,727 18,730 1,779 2,739 
Jan. 1 to Mar. 31.... 56,222 55,279 3,723 8,696 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the [INvEsToRS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRON- 


IOLE. 
RalILROAD AND MISCEL. Co's STREET RAILWArs. 
Volume 66— Page. | Volume 66— Page. 

Cin. Ham, & Dayton Ry. System.. 808 | Alton Railway & 'lluminating..... 645 

Lehigh & Wilkesbarre Goat ees -ee 898 | Cincinnati Newport & Covington... 706 
|| Pittsburg & Lake Krie .,....... ... 308 | Louisville Raifway. ....2..2.4-..... 519 

Reece Button Hole Mach. Co...... 80% | Twin City rapid Transit Co, 474, 4 

Swift & Co....... Se cecvesece edveceocce 802 | United Traction Co. of Pittsburg... 46 
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—_— 
General Electric Company. 


(Report for the year ending Jan, 81, 1898.) 


The annual report of President Coftin is given at length on 
subsequent pages of the CHRONICLE, with full income state- 
ment and balance sheet. = 

The earnings for four years were as below: 














1897-98. — 1895-96. 1894-95. 
Gross earnings....... 12,524,938 12,820,396 13,315,667 12,961,213 
Gross expenses...... 10,727,692 11,207,389 11,910,240 11,451,864 
Net earnings..... 1,797,246 1,613,007 1,405,427 1,509,349 
Other income......... 389,789 370,480 421,040 302,398 
Total...........--. 2,187,035 1,983,487 1,826,467 1,811,747 
Deduct — 
Inter’tondebentures 333,333 431,250 437,500 464,583 
Surplus........... 1,853,702 1,552,237 1,388,967 1,347,164 


From the profit of $1,853,702 in 1897-8 is to be deducted 
1,849 amount written off, viz.: patents, etc., $333,335; 
nventories and consignments, $89.666; sundry losses and al- 
lowances for possible losses, $79,220; reserve for extensions, 
0,000—$752,221, less $130,571 profit on securities sold and 
ebentures canceled, leaving #621,849.—V. 66, p. 760. 


Chicago & West Michigan Railway. 
( Report for te year ending December 31, 1897.) 

The net earnings for 1897, having improved over those of 
1896, made it possible to pay 3'4 per cent in cash for the year 
upon the Chicago & West Michigan 5 per cent bonds, the 
cash payment upon the Chicago & North Michigan bonds 
being 244 per cent, or the same as in the past few years. 
During the year $5,802 has been charged to construction ac- 
count and $1,486 to equipment account. 


President Charles M. Heald says : 


General Results —The business worid of Michigan was slow in re- 
— to the impetus of better times, more promptly felt elsewhere. 

‘his was especialiy noticeable on your lines. The lumber traftic, 
which, in the past, was the principal source of revenue, has rapicly 
declined, and although a comparatively fair tonnage was handled dur- 
ing the year. the rates were necessarily low as a result of —- com- 
petition from other sections. Ano‘ her factor was the partial failure of 
the fruitcrop. As thousands of acres of land have, within the past 
few years, been planted with fruit trees,the transportation of fruit 
will, in the future, prove a source of considerable revenue. The failure 
of the fruit crop bad a depressing effect upon local travel. 

Car Ferry.—An agreement has been entered into with the Detroit 
Grand Rapids & Western RR. Co. for the transportation of its freight 
between Grand Rapids and Muskegon, at which latter point terminal 
facilities and docks have been e+tablished in its interest, tor the ac- 
commodation of a car-ferry line, running on Lake Michigan between 
Muskegon and Milwaukee. This car-ferry was placed in service during 
the month of December, and although too late to show any effect upon 
the traffic of the year the indicaiions warrant the prediction that it 
will prove a valuable feeder to your lines. 

Lease and Trackage.—That portion of the Muskegon Division be- 
tween Allegan and Holland, 22°59 miles, was, on Dec. 1, 1897, leased 
to the Detrvit Toledo & Milwaukee RR. Co., and an agreement was 
entered into with that company, giving itthe right to run its trains 
upon a tiackage basis over that portion of the Muskegon Division be- 
tween Holland and Grand Haven. 

Lease of Grand Rapids Kal’ aska & 8. E. RR.—In the month of Octo- 
ber the Grand Rapids Kalkaska & Southeastern RR. commenced the 
construction of a line from the Chicago & North Michigan RR. at Van 
Buren, Mich., to the city of Kalkaska, on the Grand Rapids & Indiana 
Ry., thence southeast into Missaukee County, where it reaches a 
large tract of timber lands. The total length of this line will be about 
thirty-two miles. An agreement for its lease for aterm of ten years 
has been entered into with its owners for the transportation to Mus- 
kegon of the entire output of this timber tract of over 200,000,000 
feet of logs. In addition to this timber there are large quantities of 
hard wood, and as the line runs through an otherwise fertile terri- 
way tts operation will unquestionably add to the revenue of your 


o Renewals.—The greatest economy possible has been exercised in all 
departments, and t) is is particularly noticeable in the transportation 
expenses. The maintenance of road and equipment were neces- 
sarily higher than last year, owing to the increased traffic and the en- 
forced repairs on renewals on equipment and structures, deferred in 
past, but notwithstanding this, your properties are to-day in good 
and efficient condition, although they will, no doubt, demand greater 
expenditures for their prerervation in the early future. 
ck.—The track was improved by the laying of 38 miles of new 
70-pound steel rails, equal to 19 miles of track; 9°23 miles of new 
spur and side-tracks were laid, and 3°19 miles of old tracks were taken 
up; 34 tons of scrap steel rai) and 699 tons of scrap iron rail were sold; 
.756 cross ties and 597,721 feet B. M. of switch ties were laid. 


Statistics.—Earnings, expenses, charges; etc, have been 
compiled for the CHRONICLE as follows: 
FISCAL RESULTS. 











1897. 1896. 1895. 1894. 

Total miles operated...... 7 581 o 575 
° 529,670 534,662 587,195 582,128 
Proight. ........-ccccces-cee 1,012,047 1,001,572 1,033,549 911,072 
Mail, express, etc........- 109,006 106,383 103,303 103,318 

Total gross earnings..1,65(,722 1,642,617 1,724,047 1,596,518 
aiameportett 635,774 667,591 

rtation ........---- 5, 57 ,f 

Main of equipment bdeeste 195.033 189,977 ( 1,227,737 1,127,364 
Main. of way, ete......---- 363,165 363,777 
General and taxes........ 106,425 100,131 176,359 150,396 

0 eer 1,300,397 1,321,476 1,404,097 1,277,760 
Net earnings........-.---.- 350,326 321,141 319,950 318,758 
P.c. of oper. ex. to earns.. 73°77 80°44 81°44 80°03 

INCOME ACCOUNT. 
1897. 1896. 1 wr — 
Receipts— 7 
= pn ~~ <TD 350,326 321,141 319,950 318,758 
Disbursements— 

{nterest on dett........... 415,971 408,361 400,528 393,573 
Miscellaneous interest. ... Cr.2,862 Cr.1,496 4,606 6,923 

Total disbursements.. 413,109 406,868 405,134 400,496 


I ccpndaensconnaned def.62,783 def.85,727 def.85,184 def.81,738 





BALANCE SHEET DECEMBER 31, 1897. 





Assets— Liabilities— 
Construction .......... $11,113,262 | Capital stock.......... $7,512,800 
Const. and equip. C. & Funded debt (See Surp- * ’ 

Nor. M. RR.......... 1,809,960 | PLEMENT)............ 8,306,945 
Equipment ............ ,504,971 | Accrued interest, not ° ” 
Mich. me Co.(Lim.) 269,000 _ ORS 42,474 
Trustees M. E’t. Co... 4,0 Unpaid coupons,...... 35,953 
Investments........... 844,621 | Unpaid vouchers...... 165910 
EE chtiesnabisodencne 164,782 | Taxes.................. 38,773 
Bills receivable....... 93,978 | Sinking fund Mich. Eq. ; 
Union Trust Co., N. Y. 665} Co. (Lim.)........... 20,000 
Balance of open accts. 165,630 
Materials on hand .... 48,798 
BER. cccascacsescece 8,510 
Income account....... 74,775 

Total assets ....... $16,122,853 Total liabilities. ...$16,122,853 

—V. 66, p. 33. * me 


Fiint & Pere Marquette Railroad. 
(Report for the year ending Dec. 31, 1897.) 

President Wm. W. Crapo says: 

Earnings and Ferry.—The accounts show an increase of 
gross earnings of $197,376 over 1896, with an increase in net 
of $80,184, leaving a balance after payment of all interest 
charges of $101,771. This gain was acquired in the last half 
of the year. The general business improvement accounts in 
a measure for the advance in earnings, but a very considera- 
ble percentage of the increase is attributable to the establish- 
ment of the car-ferry from Ludington to Manitowoc and the 
extension of our tracks to Toledo. There appears good rea- 
son to expect a continued increase through these facilities, 

The new industries now in progress of establishment along 
the line are greater in number and importance than has been 
the case at any one time heretofore. The contributions which 
they are expected to make to the business of the company it 
is hoped will comp nsate for the loss of its lumber traffic. 

New Equipment.—During the past four years the tonnage 
has increased from 143,438.711 tons carried one mile in 1893 
to 231,350,783 tons in 1897. This addition of tonnage, amount- 
ing to 62 per cent, has not brought a corresponding addition 
to the earnings on account of lower freight rates. But to 
bandle the larger volume of freight there is required ad- 
ditional freight locomotives. To meet this requirement a 
portion of the earnings of the past year, $65,000, has been 
appr priated, as appears in the profit and loss statement. 

The enlargement of terminal facilities at Ludington, and 
other additions permanent in character, causing an expendi- 
ture of $19,241. have been met from land sales. 

Change of Gauge.—It is in contemplation to change the 
track from Port Huron to Grindstone City during the coming 
summer from narrow gauge to standard gauge. The road- 
bed and ties have been gradually prepared for this change, 
the expense of which has already been charged in the operat- 
ing accounts. 

Gua anty.—The company has become the guarantor on 
$180,000 of bonds of the Pere Marquette Transportation Com- 
pany, which bonds mature $20,000 each year until paid. 

hese bonds are secured by mortgage trust deed conveying 
the steel Car Ferry ‘‘ Pere Marquette.” 

Statistics—Operations, earnings, etc., have been as follows: 

Operations— 1897. 1896. 1£95. 1894, 


Miles op. Dec. 31... 655 648 635 637 
Passenger mileage. Bee. 7s ot yn 30,009,707 gay 

















Rate per pass. p. m. 10 cts. cts. 2°254 cts. *385 cts. 
Freight (tons) mil’g.231,350,783 188,228,572 162,844,175 129,792,905 
Rate p. tonp.mile.. 0°698 cts. 0°737 cts. 0°836 cts. 0°997 cts. 
Earnings— gs $ $ 
Passenger .......... 697,673 660,756 716,528 731,654 
0 | =e 1,977, 20 1,821,41 1,685,773 1,554,866 
Mail, express, ete... 117,117 112,450 103,404 95,911 
Tot gross.earns. 2,791,997 2,594,620 2,505,705 2,392,331 
Expenses— 
Maint. of way and 
structures. ........ 331,815 327,893 312,294 ) 
Maint. of equipm’t. 254,379 214,09 221,821 | 
Cond’g transport’n. 1,010,821 921.500 921,358} 1,744,295 
BORGIR ccccccceccece 135,972 124,996 123,808 | 
Lake transportat’n. 320,663 347,260 284,225 ) 
SI iinniiasccas 2,053,650 1,936,458 1,863,506 1,744,295 
Net earnings ...... 738,347 653,162 642,200 648,035 
P.c. of exp. to earns. (73°55) (74°38) (74°37) (72°91 
Interest on bonds... 636,576 613,323 610,248 611,12 
Balance for year.... sr.101,771 6r.44,839 sr.31,952 sr.36,914 
GENERAL BALANCE SHEET DECEMBER 31. 
1897. 1896. 1895. 1894. 
Asselts— 8 by $ 8 
Road and equipm’t. 21,805,784 21,752,123 21,378,895 21,352,430 
MOGGTNENS. <cccccocses 3€6,320 366,320 453,564 453,564 
PT scccdeumnas ~ .. otibbeiied 286,179 cae ~ ene 
Stocks and bonds.. *826,300 706,300 706,300 706,300 
Materials & supplies 78,209 74,675 98,626 75,462 
Uncollected earn’gs. 121,570 111,161 85,910 81,934 
pean 108,852 94,707 108,320 51,373 
Miscellaneous ...... 90,651 99,988 198,339 185,684 
ae 23,397,686 23,491,452 23,029,954 22,906,747 
Liabilities— 
Stock, common..... 3,500,000 3,500,000 3,500,000 ,500,000 
Stock, preferred.... 6,500,000 6,500,000 6,500,000 — 6,500,000 
Bonds (see SuPP.).. 10,749,000 10,389,000 10,429,000 10,179,000 
Bills payable....... 579,263 1,039,827 553,449 765,327 
Int. and dividends. . 118,110 118,443 118,777 116,693 
State taxes......... 51,400 45,104 45,539 44,02 
Demand Iabilities. 274,038 342,591 241,990 211,831 
Miscellaneous. ...... 47,031 43,517 65,824 46,454 
Profit and loss...... 1,578,844 1,512,970 1,575,374 1,543,423 


23,397,636 23,191,452 23,029,954 22,906,748 


* Includes $158,000 preferred and $201,800 common stock unsold. 
—V. 65, p. 412. 
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Cincinnati & Muskingum Valley Railway Company. 
(Report for the year ending Dee. 31, 1897.) 
Earnings, Htc.—The earnings, charges, etc., have been as 


follows: 
EARNINGS AND EXPENSES. 


1897. 1896. 1895. 1804, 
ae ce -oe112,059 115,257 126,388 117,91 


Passenger.....+----++--- 
Freight.... 
Mail, express, rents, ete 


282.430 242,168 297,236 267,616 
51,969 53,210 55,228 52,841 
ee ects cee eeee446,458 410,634 478,858 438,369 
g expenses and taxes...407,645 342,380 414,000 3 5,763 











Tota 
Operatin 














Net earnings........-..-.-.---- 38,813 68,254 34,858 72,606 
INCOME ACCOUNT. 
1897. 1896. 1895. 1894, 
NO. 2 28 ig acs coamaaentoda 38,813 63,254 34,852 72,606 
Other imcOme........-..2ccccscee-e ceeeee sewers twee ne 4,850 
CE avedans tndwaa steiuseasauet 38,813 68,254 341,852 77,456 
Deduct— ri s 
Inter st on bonds........----. ---- 105,000 105,000 105,000 105,000 
Additions and improvements..... ------ a == 200 sosess 3,854 
Hire of equipment............-.-. 4,092 3,239 5,728 3,352 
NE conde cnnnddacncemsnmaeaten 110,092 108,239 110,728 112,206 
Balance, deficit.............2----- 71.279 39.985 75.876 34,750 
GENERAL ACCOUNT DECEMBER 31, 1896. 
Dr. ! Or. 
Road. equipment, &e...$5,522,857 | Capital stock............ $3,997,320 
Supplies on hand......- 17,624 | First mortg. bonds..... 1,500,000 
DE whatdhaddicnnscsuwed 81,663! P. C. & St. L. Ry. Co. 
Accounts due..........- 31,493 | advances.............. 1,081,013 
Miscellaneous........... 6,683 | Coup. due July 1, 1897, 
Debit of income aco’t.. 1,975,571! and prior........ iinee 945,805 
Coup. due Jan. 1, 1898. 52,500 
Miscellaneous acc’ts.... 59,254 
EE ..---$7,635,892 | Total..................$7,635,892 


—V. 64, p. 997. 
Bangor & Aroostook Railroad. 
(Report for the year ending June 30, 1897.) 


Vice-President F. W. Cram says : 

Organization—Tax Exemption, Etc.—The company was or- 
ganized under the General Railroad Law in February, 1891, 
to build from Brownville to Van Buren, with spurs to Ash- 
land and Fort Fairfield. The Legislature anthorized the 
County of Aroostook to aid the enterprise to the extent of 
$5,000 per mile preferred stock subscription on the line in 
Aroostook County west and north of Houlton and on the Ash- 
land Branch. The State also prohibited the building of other 
railroads within 15 miles, and in the same general direction as 
the Bangor & Aroostook, until Feb, 27, 1921, and entered intoa 
contract for an annual re-payment to the railroad company of 
95 per cent of the company s State taxes. Authority was also 
given to issue $600,000 preferred stock additional to that sub- 
scribed by Aroostook County. The total amount realized to 
date from preferred stock subscriptions is $1,064,459. 

Leases.—{n 1892 the Bangor & Piscataquis RR., Oldtown 
to Greenville, 76 miles, and the Bangor & Katahdin Iron 
Works Ry., 18 miles, were leased on the basis of, for the two : 
First year, $58,750; second year, $63,750; third year, $68,750; 
thereafter not exceeding $%3,750 per year. The Bangor & 
Piscataquis mortgages, the issue of bonds under which ma- 
ture in part, and are in part subject to callin April, 1499, 
bear rates of in'erest at 5,6 and 7 per cent respectively. It 
is expected the bonds in renewal will bear a lower average 
rate of interest, to the benefit of your company. 

Completion of Line.—That portion of the new road— 
Brownville to Houlton, 94°3 miles—was op2ned to traffic on 
Jan. 1, 1894, though not completely ballasted until August, 
1895 ; the section from Houltonto Fort Fairfield and Caribou, 
73'5 miles, was opened to traffic on Jan. 1, 1895; the Ashland 
branch, 42°8 miles, on Jan. 6, 1896, and the Limestone exten- 
sion, 15°9 miles, built under charter to the Aroostook North- 
ern RR Co., and leased by this company on Dec. 1, 1897, 
making the total mileage operated 321°5. 

Equipment.—The equipment of the company is : 

Equipmevt owned. -32 loconotives (2 not in use, 35 passenger, 
baggage, mail and express cars, 139 freight and work cars, 9 snow- 
ploughs, 6 flanger cars. 

Operated under car trusts.—758 flat cars, 425 box cars, 20 stock 
cars, 15 caboose cars. 

Trackage.—During the past year arrangements were made 
with the Maine Central Railroad Company whereby all of 
our through trains run over that company’s tracks to Bangor. 

Outlook.—A general over-production of potatoes in 1895 
forced low prices and a disappointing output from that year's 
crop, and prices for the 1896 crop were also disappointing, al- 
though the shipments were large. The crop of 1897, on ac- 
count of a wet and cold summer, was practically a failure. 
It is significant, however, that in the last six months of 1897, 
notwithstanding the movement of 540,000 bushels of potatoes 
less than in the corresponding months of the preceding year, 
the gross earnings show a gain of $20.855, and this with all 
conditions unfavorable for lumber shipments. Throughout 
the entire general business depression the shipment of ma- 
chinery to points on the line, mostly for lumber manufacture, 
has continued, and there is promise during the coming open 
season of a much larger lumber output than in any previous 

ear. And those best competent to judge predict the plant- 
ng of a greater acreage in Aroostook , war than ever be- 
fore. We have every confidence that the growth in traffic 
from this forward will be steady and permanent. 





Statistics.—The operations, earnings, etc., were as below: 
OPERATIONS, EARNINGS AND EXPENSES. 


Operations— 1897. 1896. 1895. 
No. pass. carried earning revenue... 220,213 229,940 194,574 
No. passengers Carried one mile..... 8,806,243 8,871,703 6,840,476 


Average receipts per pass. per mile... 2'443 cts. 2°501 cts. 2°410 cts. 
























No. tons freight car. earn. revenue. - 341,725 295,4°1 257,609 
No. tons carried one mile............ 33,222,280 26,141,457 20,849,1 96 
Average receipts per ton per mile .. 1°531 cts. 1'729 cts. 1°913 Cts. 
Earnings— $ $ : 

Passengers.......-... a eee Mecha SP ae afape 215,209 221,952 164,877 
(| Si netaeee ere ey 15,450 13,467 11,185 
CO eae ee ee 7,521 8,593 5,877 
PONG DORCONG uo i cnassnee admens-os 2,041 2,129 1,140 
WN «3. <estacbicdamnbcaousuaaieeda «bs 509,228 452,195 398,753 
Car service, balance. ...............0. Gee  <hpiacto — csnaoten 
eae Vabnadstmaiesadaranoa 1,104 1,326 996 

Gross earnings from operation... 754,731 69 ',662 582,832 
Operating expenses......... Seba wee 400,695 408,202 346,369 
eS GRUMIMEE. occ cccccccesecccco ails acta 354,085 291,459 236,463 

Deduct— 

Interest on bonds.............-.0.---- 176,350 142,550 104,800 
Ce UR icnddieditensedadnoancnsa 3,305 2,784 2,939 
I. 3 cindd aasccnien 83,950 83,950 72,700 
Miscellaneous and t 11,102 1,223 1,659 
Improvements....... 60,420 33,755 35,171 

ss dacccncccsbiheenacbhinks> coe 335,127 264,262 217,264 
Is dacinet aeeincwiawpndadebun eens 18,958 27,197 19,199 


CONDENSED GENERAL BALANCE SHEET JUNE 30, 1897. 





Assels— Liabilities— 
Road and appurten’s...$5,779,492 | First mortgage. .........$3,360,000 
Aroostook Construec.Co. 883,000 | Second morrgage....... 1,050,000 
Equipment account.... 330,189 | Common stock...... 1,040,500 
GN ce bctnne daitieiiihna ied 114,066 | Preferred stock......... 1,061,723 
Permanent improv’ ts... 126,491 | Car trust bonds ..... 3-0,000 
Material and supplies. . 81,340 | Aroostook Construc.Co. *156,735 
Due from cos. & indiv’s. 92,224 | Interest and rentals ac- 
I on0ccs:c0ctesces 26,518 crued, includ. July 1. 107,038 
Net traffic balances..... 16,234 | Bills audited............ 52,845 
Due from agents ....... 5,128 | Notes payable.......... 210,067 
Rights of way in process Miscellaneous........... 

of settlement. ........ 3,885 | Profit and loss......-... 39,747 
Suspense account....... 159 

ee $7,458,733 WN ctkctonswbeiawn $7,458,733 





*Balance due on account of building the road; payable in preferred 
stock or proceeds therefrom. Par value of preferred stock now in the 
treasury, $156,735. 

t Notes = to cover cost of terminal and repair facilities at Old- 
town and in part renewing rails, ballasting, culvert and bridge on the 
Bangor & Piscataquis RR., all absolute betterments; and for material 
and supplies now on hand and elsewhere shown as assets.—V.65,p.974. 


Detroit Grand Rapids & Western Railroad. 
(Report for the year ending Dec. 31, 1897.) 


President Charles M. Heald says in part : 


General Results.—The results for the past year show a surplus. This 
is gratifying, coming as it does after a long-continued period of busi- 
ness depression. In the volume of traffic there was a favorable in- 
crease. Your lines throughout traverse a fertile country, which is 
developing and improving from year to year. Many sections which 
some years since were barren stump lands are being gradually trans- 
formed into farms, and the sma!l towns show a steady growth. 

Lack of Equipment.—The showing for the year would, unquestion- 
ably, have been better, but for the scarcity of cars which existed dar- 
ing the last four mouths. [t is safe to say that for the mileage of 
track and the tonnage handled vour road has a smaller equipment 
than any other in Michigan. /urthermore, the power is mostly of 
smal) type and capacity. 

Lake Ferry.-Dock properties have been acquired at Muskegon, 
Mich., and Milwaukee, Wis., anc. a car ferry boat, capable of carrying 
from twenty-four to t\venty-six loatled cars, has been leased for the 
transportation of freight 2cross Lake Michigan. A lease has also been 
made with the Chicago & West Michigan Ry. Co., covering the trans- 
lake freight between Grand Rapils and Muskegon, to connect with 
your road at Grand Rapids. The Chicago Milwaukee & St. Paul Rail- 
way Co. will handle and switch ull such freight at Milwaukee. These 
arrangements will give your company a through line between Detroit 
and Milwaukee, and ensure to it a fair share of the tratlic moving the 
year round between the East and the West. Although it was not pos- 
tible to start the car ferry until late in December, it is fair to predict 
that it will prove a valuable feeder to your rvad, and open up to it a 
large territory from which considerable tratlic can be drawn. 

Track.—The track has been maintained in good condition. 18°42 
miles of new 70-pound steel rail were laid in main track and the old 
steel released thereby was used on branch lines for the construction of 
sidings, or sold. 34,541 cubic yards of sand, gravel and cinders wero 
used for ballasting, and 25,828 cubic yards of sand, gravel, cinders 
and clay were used for widening em>ankments, filling and other pur- 
181,623 cross-ties and 201,974 ft. B. M. of switch ties were laid. 














poses. 
OPERATIONS, EARNINGS AND EXPENSES. 
Miles of road Dec. 31.. 451 Earnings— 

Operations Passenger... .ccoas--<0.- $484,122 
Passengers carried .. . 679,946 | Freight ..... pasion bodes 741,945 
Pass carried 1 mile... 24,635,528 | Miscellaneous......... 90,673 
Rate per pas.per mile. 1°965 cts. —_———- — 
Tons carried. .......... 695,643 Total. ..... acttiehan $1,316.740 
Tons carried 1 mile... 64,354,129 | Operating expenses... 947,589 
Rate per tonper mile. 1°153 cts. —- -- 

Net earnings...... $369,151 
INCOME ACCOUNT. 

Net earnings........... $369,151 | Interest on bonds..... $195,026 
Miscel. interest.......- 5,014 | Detroit Terminals..... 44,806 
TAZOB..ccocce ccc ccoeee 36,774 
. --- $374,165 , ae ‘ $276,606 
Balanco, GUrPlUS............cccccccccce cccccecces rece cada $97,559 

GENERAL BALANCE SHEET DEC, 31, 1897. 

Dr. Cr. 

Cost of road........... $9,621,561 | Common stock........ $2,510,000 
Equipment... ave 637,485 | Preferred stock ...... 3,183,500 
SR ond 195,706 | Funded debt.......... - 4,683,168 
Bills receivable........ 180,000 | Interest. ..... saan 64,292 
oe & aptes. . bry : — a 177,828 
n acots. (balance). ¥ EOE. ccccossccceccces ° 
- Income account. ...... 97,558 
Total...............810,752,375 Total. ..............$10,752,375 





—V. 66, p. 424. 
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GENERAL INVESTMENT NEWS. 


Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
mization Plans, Payment of Overdue Coupons, Etc.—All 
of this nature appearing since the publication of the last 
issues of the Investors’ and the StREET RaiLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
As to some smaller companies see also p. 572, issue of Mar, 19. 


RAILROADS AND MISCEL. Co.’s. RAILROADS & MIs. Co.’s—( a 





Vol me 66— Page. Volume 66— nee. 
Arisona Canal Co............. reorg. 810| Asbury Park & Belmar......... sold, 616 
Blue Ridge & Atlantic........ reorg. 810| Brooklyn Kl. RR.2d instal. of asses, 383 
Brooklyn & ars B..recvs. ctfs. 810 | Cincinnati Inc. Plane...... sold.471, 810 

tral Br.. U. P ag: eem. operative. 810 | Columbus (Ga.).  .....+0+. ++ reorg. 759 
Nashville Tel. & Charleston.. sold. +11 | Columbia & Maryland.......... sold, 684 
N. Y. Phila. 2 Norf..re r..665,770, 811 | Denver City. .............+++ reorg. 616 

Land & postage. .fevesies. 811 | East Wareham Onset Bay & Pt. 
Phil, Read. & N. E vlan.574, 771, 811 ERB .ccccoe coccgce cece goecece ee . 
Kings County Elevated.recrs. ctfs. 708 


st. L. Kan. & Southwest.ofer o 
st. L & 8. F.acce ted. 811 | Lakeside Ry. (Mahanoy City, Pa.) 





uth. Pac. K R.consol. consum'd.761, 811 applic. for recvr. 7 
. P. Den. & Gulf. ....... .. reorg. 811 | Lynchburg Electric...... «+» -80ld, 472 
Ww Virginia & Pitts default, 4 New Vrileans Tr.....  .....+s. reorg. 617 
deposits requested. 812 | Norfolk & een hentia ale. 7 


View sale, 
Park City( Bowling Green,Ky.)sold. 472 
STREET RalLWwars. Syracuse Kast Side Ry. default. 


Akron &t. Ry. & Ill...... recvs. ctfs. 573 | Tiftin & Fostoria (O.) Elec. Ry.sold 762 


Baltimore & Ohio RR.— Coupons of May 1.—It is under- 
stood that default will be made May 1 on the sterling loan of 
1910, the interest on which has heretofore been regularly 
paid at the office of J.S. Morgan & Co. in London. The 
amount of this loan is $9,634,504. Cleveland Terminal & 
Valley interest will be paid as usual at Brown Bros. & Co. 
What action will be taken as to Baltimore Belt coupons, 
which on May 1 will be six months overdue, has not yet been 
announced ; nor could it be learned yesterday whether or 
not the interest would be promptly paid, as heretofore, on 
the small loan of Baltimore & New York bonds. 

Coupons of Akron & Chicago Janction bonds will be pur- 
ch ,as has been done several times already, by Vermilye & 
Co. of this city.—V. 66, p. 759. 


Bergner & Engel Brewing.—Dividend Reduced.—The 
company bas declared a semi-annual dividend of 3 per cent 
on the common, a reduction of 1 per cent. The company has 
paid regular dividends up to this time of 8 per cent per an- 
—— oo both preferred and common since its incorporation 

4, 

President C. W. Bergner is quoted as saying that the re- 
duction of the dividend was based on the following reasons: 
The change in the State tax last year, which, on the basis of 
output instead of $1.000 per license means a heavy increase 
in the tax, the non-allowance by the Government of the form 
er rebate on the Federal tax, and the proposed increas:d 
tax. Business, he states, is in a prosperous condition and 
sales and profits are as large as last year. 

Brooklyn & Brighton Beach RR.—Foreclosure Suit,— 
The suit of the Central Trust Co. of New York to foreclose 
the first mortgage of 1887 for $5' 0 000 was tried this week in 
the Supreme Court before Justice Johnson. Briefs are to be 
submitted within two weeks.—V. 66, p. 810. 


Brooklyn Elevated RR.—Third Instalment of Assessment 
Payabl- May 9.—The third instalment, of 15 per cent of the 
amounts to be paid by the security holders, is called and is 
payable at the office of the Central Trust Co., 54 Wall Street, 
on May 9, 1898. The first two instalments were 25 per cent. 
each, leaving 35 per cent to be hereafter called. The total 
assessments are: 





’ 


On each. Am't| On each. Am't 
Union E), 2d inc., $1,009......$100 | Seaside & B. B. lst M., $1,000.$100 
Brookiyn El, stock, $100..... 10 | Brooklyn El. 24 M., $1,000... 200 
—V. 66, p. 663. 


Brooklyn Queens Co. & Suburban.—Karnings for the 
quarter and the nine months ending March 31 have been: 


3 mos. ending Gross Net Other Interest, 

March 31. earnings. earnings. income. tazes, elc. Balance. 
EE $162,663 $58,074 $8,610 $91,796 def.$25,112 
EE 154,927 47,507 2,342 90,300 def. 40,451 

9 months— 

SPO incaccased $552,931 $240,709 $18,872 $272,106 def.$12,525 
|, PEER 634,951 198,571 6,882 268,388 def. 62,935 


Loans and bills payable, $245,000; profit and loss, deficiency: 
$379,168, against loans and bills payable on Dec. 31, $170,000, 
and profit and loss, deficiency, $354,048.—V. 66, p. 335. 

Central Pacific RR.—Committees Consolidate.—August 
Belmont, John G. Carlisle and George Coppell, the commit- 
tee representing the interests of the shareholders of the com- 
pany in America, have joined the London committee, con- 
sisting of F. G. Banbury, aie M. P. (chairman); John B, 
Akroyd, Esq.; Lord Alwyne Compton, M. P.; Daniel Marks, 
Esq., and Joseph Price, Esq.—V. 66, p. 573, 

Central Washington RR.—Washington Central RR.— 
Northern Pacific RR.—Reorganization.—The Central Wash- 
ee RR. will be reorganized as the Washington Central 
RR. and leased to the Northern Pacific Ry. at arental sufficient 
to meet the interest charge on new fifty-year 4 per cent gold 
bonds. to be issued at the rate of $15,000 a mile. The princi- 

of the old mortgage debt was $2,159,000, which with 
,00° of accumulated interest for five years made a total 
bt of $2,795,000. This amount is to be cutin half, for 
which b ade oes of Washington Central stock will be issued. 
The old bondholders will receive their pro rata share in $1,- 
897,50 of the new fours and $1,397,500 of Northern Pacific 
common stock, the latter to be issued in exchange for the 
Washington Central stock.—V. 66, p. 708, 





-Chicago & Western Indiana RR.—Bonds Listed.—On the 
New York Stock Exchange have been listed $216,000 ad. 
ditional general mortgage 6s, making total amount listed to 
a 4 $9,868 .000. ait 

e mortgage trustees are now Anthony J. Thoma 
Charles Howland Russell. ‘The lease to the Louisville New 
Albany & Chicago Railway Co. (supplemental, for additiona] 
facilities), on which the issue of these bonds is based, was ac- 
tually executed between this company and another railroad 
company, approved of by the trustees as constituting good 
security for such additional bonds, and was properly assigned 
and transferred to the trustees. 

“In accordance with the requirements of the mortgage 
deed the rentals payable to the trustees under this lease ‘ pro- 
vide for the monthly payment of rentals at least 20 per cent 
in excess of the interest on the bonds,’ also for sinking fund 
as follows: Six per cent interest per annum on $75,000, $45,- 
000 ; 2° per cent excess, $9,000; sinking fund, $5,344, Total, 
a3 above, $54,344. 

“OF the yee bonds thus provided for we now request 
the listing of $216,000 only, bearing the Nos. 14,153 to '4,368 
inclusive ; the listing of the remaining $534,000 will be ap- 
plied for later.”—V. 66, p. 384. 


Cincinnati & Muskingum Valley Ry.—Coupon Payment, 
—Coupon No. 36, for six months’ interest, due Jan. |, 1889, 
upon the first mortgage bonds, will be paid_by Winslow, 
Lanier & Co., No. 17 Nassau Street, New York City, on 
presentation, on and after May 1, 1893. 

Lease Canceled—Status of Foreclosure.—The annual report 
for the year ending Dec. 31, 1897, says : 

Since the last annual report, the suit of Evan J. Henry and others 
against the Cincinnati & Muskingum Valley Ry. Co., the Pittsburg 
Cincinnati Chicago & St. Louis Ry. Co,and others, wherein a cross 
petition had aleo been filed by Charles Moran, Trustee, and which 
suit has been pending in the Circuit Court of Hamilton Counry, Ohio, 
for more than two years, was, by consent of all parties, dismissed at 
the costs of the Pittsburg Cincinnati Chicago & St. Louis Ry.+'o. The 
dismissal of this suit ends all coatroveray heretofore pending between 
stockholders and bondholders of the Cincinnati & Muskingam Valley 
Ry. Co., in reference to the validity of the l+ase, and leaves said lease 
canceled and of no further effect, as declared by the judgment of the 
United States Circuit Court in Cincinnati in the suit of Charles Moran 
and others. 

It will be remembered that the directors and stockholders cf this 
Company likewise ordered a cancellation of said lease, and it is not 
probable that further action will ever be taken toward enforcing the 
provisions of said lease against the P. C. Ch. « St. L. Ry. Co. 

Status of Foreclosure.—The decree ot forec'osure in the suit of 
Charles Moran, Trustee, against the company and others in the 
United States Circuit Court of Cincinnati, still stands unenforced, and 
at this time it is not certain what action the bondholders desire to take 
in regard tothe same. Theorder of sale may, at the request of the 
complainant in the suit, be entered at any time. Meantime the direc- 
tors of this company, acting in concert with the holders of a wy 
of the bonds, have united in appointing John P. Green, of Philadel- 

hia, as trustee to fill the vacancy caused by the death of J. Edgar 

bomson and Charles Moran. 


The results of the year’s operations are shown under the 
heading, ‘‘ Annual Reports on page 855,”—V. 64, p. 997. 


Citizens’ Street Railway of Indianapolis.—Circular as 
to Annual Meeting.—The stockholders have received a cir- 
cular asking for proxies to be sent to E D. Foland for the 
election at the annual meeting May 10 of the following gen- 
tlemen as directors: W. W. Kurtz, W. Jay Turner, R. H. 
Rushton, Dr. Joseph S. Neff, William C, Houston, B. M. 
Gaskill and J. Levering Jones. The circular says: 

At the present time there is one vacancy in the board of directors 
and the office of President is vacant. Mr. W. W. Kurtz, the Vice-Presi- 
dent, has aeted efficiently as Presidentin theiaterim. The property is 
a valuable one if completely extricated from the unusual legal and 
local complications which surround it. These complications, if the 
interests of stockholders are to be adequately protected, should be 
earnestly and energetically dealt with by a full board, representin 
substantially and equitably all stock interests, headed by a Pre-iden 
devoting his entire time to the devolopment of the a and the 
solution of the problems surrounding it. The board above proposed 
will be able to make strong alliances in Indiana. This plan th 
board, if elected, can pursue as the first necessary step towards an ad- 
justment of the difficulties. All the gentlemen recommended repre- 
sent large holdings of stock of the company and leave no substantial 
interest unrepresented.—V. 66, p. 759. 

Colorado Midland Ry.—Bonds Listed.—On the New York 
Stock Exchange have been listed $3,25'.000 first mortgage 2- 
3-4 per cent 50-year gold bonds of 1947 and $861,000 first 
mortgage 4 per cent 5!)-year gold bonds of 1947. 

The application to the New York Stock Exchange makes 
the following statemant regarding the interest oa the $6, 250,- 
(00 of 2 3-4 per cent bonds: 

Interest on Bonds. —Interest on these bonds is payable semi-annually, 
January 1 and July 1, as follows: From July 1, L897, to July 1, 1900, 
2 per cent per annum in money; from July 1, 1900, to July 1, 1902, 3 
er cent, and thereafter 4 per cent. The remainder of the inferest to 

uly 1, 1902, up to 4 per cent, shall be payable in money on the first 
day of July of each year, if the earnings of the preceding year will 
—- or to the extent not so earned in scrip convertible into pre- 
erred stock voting trust certificates. Coupons dated July 1, 1498 
1899 and 1900 are stampei on the ack as follows: “$2! additiona 
payable hereon in cash it earned during preceding year, or in preferred 
stock scrip for so much as is not so earned.” Coupons dated July 1 
1901 and 1902 are stamped, “$10 additional payab'e hereon in cash, 
if earned during the preceding year, or in preferred stock scrip for 80 
much as is not so earned.” 

The $861,000 first mortgage 4 per cent bonds belong to the 
same issue as the foregoing bonds, but bear full 4 per cent 
interest from July 1, 1897. Tae application also says: 

Security for Bonds.—The firat mortgage bonds are secured by the 
whole line of road and all the rolling stock, except 3 locomotives, 4 
— cars and 326 freight cars, securing $14,000 equipment 

onds now outstanding. The issue is limited to $10,000,000, of which 
the bonds Nos. 1 to 6,250, inclusive, bear reduce 1 interest for the first 
five years. Until July 1, 1903, the right is reserved to confer upe» 
bonds Nos. 9,501 to 10,000, inclusive, a priority of lien for principal 
and interest over all other bonds of this issue, subject, however, to the 
approval of the trustee of the mortgage. 
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= e is: Main line—Colorado Springs to New 
oat mh my Syranches—Arkansas Junction to Leadville, 4; 
’ Junction to Aspen, 18; Cardiff to Spring Gulch, 15; spurs to 
uarries, etc., 3; total miles owned, 269; leased lines—Rio Grande 
Janction Ry ’62: Denver & Rio Grande RR., 14; Atchison Topeka & 
fanta Fe Ry. lg : total miles 0 d, 345. In addition to the above 
mileaze the mortgage covers also 2°09 miles Busk Tunnel (condition- 
ally) and 7°54 miles of track between Snowden and Leadville, not used 
at present. : 
i —_ authorized issue of preferred stock is $6,000,000; 
rate “ey scommunss, 4 per cent, non-cumulative, and no more, The 
authorized issue of common stock is $4,000,000. All the stovk (except 
11 shares required for the qualific tion of directors) is deposited with 
the Central trast Oo. of New York, under a vo'ing trust agreement for 
ix ears from Oct. 29, 1897, and thereafter, anti the fi‘st mortgage 
Sonds Nos. 1 to 6,250, inclusive, issued in exchange for the old 6 per 
cent first m ortgage bons, shall have received 4 per cent interest in 
eash for three successive vears. Tae Voting Trastees are Messrs. 
Frederic P. Olcott, Henry T. Rogers, Adrian H Joline, William Lid- 
derdale and Cecil W. Boyle. They are vested with all the powers and 
rights of the owners of the stock, except that the —— of @ ma- 
jority of the outstanding stock trust certificates shall be required for 
the sale of the stock or the lease of the road, and the approval of two- 
thirds of the outstanding certificates for the creation of new liens or 


an increase of stock.” ; . 

Earninas and Iaterest Charges.—The application also 
says: ‘The obligatory interest on the outstanding bonds 
will amount to about $177,00) for three vears, $233,000 
for the two years then following and $296,000 there- 
after. The difference between these figures and thoss 
given in the plan of reorganization is caused by the re- 
refusal of the Bask Tanunel bondholders to accept the terms 
roposed in the plan, in consequence of which refusal 
31-250,000 bonds originally set asid» for the acquisition of the 
Busk Tannel will remiia unissued at present. Tae fixed 
charges of the company are s? low that the earning power of 
the property, even ia years of unusual depression, should be 
sufficient to ensure their payment. The comparative state- 
ment of earnings given below will support this bolief, for the 
year ending June 30, 1397, wit» its strike at Laadville lasting 
263 days, put the road to a test more severe than any likely 
to happen again. The statement shows that the interest for 
the whole current year has been earned in the first eight 


months.” 
8 mos.ended ———-- Year ended--———~ 


Feb, 28,1898. June30,1897. June30, 1896. 





Gross earnings.............. $1,225,668 $1,668,589 $1,906,280 
Operating expenses........ 948,098 1,343,415 1,348,213 
Net earnings .......... .. $277,570 $325,174 $558,067 
Taxes and rentals.......... 93,430 148,483 145,015 
Surplusavail.forint’/rest. $184,140 $176,691 $413,052 
—V. 66, p. 708. 


Columbus (0.) Street Ry.—New President.—Emerson Mc- 
Millin has resigned the presidency and been succeeded in that 
office by Robert E. Sheldon. —V. 66, p. 381. 

Consolidated Gas Co. of New York.—New Stock Listed.— 
On the New York Stock Exchange there has been listed 
$500,000 additional capital stock, making total amount listed 
to date $35,730,000. “These 5,000 shares have been sold in 
oe of a resolution of the finance committee adopted 

eb. 25, 1898. The proceeds of the sale of these shares are to 
be used for the purpose of meeting maturing bonded indebt- 
edness and for extensions and improvements.”—V. 65, p. 1113. 

Consolidated Gas Co. of Pittsburg.—Incre1se of Stuck,— 
The stockholders last week voted to increase the capital 
stock from $30),000 to $6,500,000, and to issue bonds at 5 per 
cent for $5,000,000 The capital stock will consist of $4,.00%,- 
000 common and $2,590,0'0 preferred. The Consolidated Gas 
Compan ~ has purchased the East End, South Side, Pittsburg 
and Alisgheny gas companies. Brown Brothers of this city 
renre- ot the syndicate which is carrying out the consolida- 
tion.—V. 66, p. 338, 

Continental National Bank, New York City.—New Fresi- 
dent.—Benjamin Perkins has been elected President of the 
bank, succeeding Edmund D. Randolph, who recently re- 
signed. Mr. Perkins has been a director of the Continental 
National Bank for many years. He is also a director of the 
Home Insurance Company, the Manhattan Life Insurance 
Co., the Manhattan Savings Fund and other institutions. 


Decatur (Ill.) Gas & Electric.—A syndicate headed by 

. G. Danforth & Sons of Peoria it is stated has sscured con- 
trol of the Decatur gas plant, including all the property, 
franchises and plant of the Decatur Light Heat & Power Co., 
and also the Decatur Electric Co. The deeds were made out 
to Paul M. Bussy of Washington, Ill., who will hold the 
property in trust until the purchase is completed. The 

eoria “Transcript” on April 12 said: 

The price paid was approximately $130,000. The purchasers assume 
the bonded indebtedness of the company, which amounts to about 
$80,000, and pay $50,000 in cash. The stockholders in the old com- 
pany have the privilege of exchanging their stock for bonds in the 
new company. The name will be the Decatur Gas & Electric Co. It 
is understood that the plant will be enlarged and that extensive im- 
provements willbe made. Danforth & Sons are a firm owning gas 
and electric plants at a number of places and will doubtless be suc- 
cessful in their handling of the Decatur plant. 

Detroit Fort Wayne & Belle Is'e.—Fort Wayne & Belle 
Isle Ry.—Mortaage for $1,200,000 Filed.—The Fort Wayne & 
Belle Isle Ry. Co. of Detroit, having been succeeded oy the 
Detroit Fort Wayne & Belle Isle Ry. Co., the new corpora- 
tion has filed a mortgage for $1,200,000 to secure 5 per cent 

» gold bonds due in April, 1927. The new loan will be used in 
— to refund the $345,000 of old first mortgage bonds, which 
ave been subject to call at par since Oct. 1, 1897, and in 
part to meet the cost to the present owners of acquiring the 
property. It will be remembered that control of the road 
‘was acquired by interests friendly to the Detroit Electric and 





Detroit Citizens’ companies in January, 1697. The President 
of the new corporation is J.C. Hutchins and the Secretary A, 
G. Peters.—V. 64, p. 82. 

Erie & Central New York.—Road Completed.—Bonds.— 
The entire line from Cortlandt, N. Y., south 19 miles to Cin- 
cinnatus, has been completed, and trains were to begin run- 
ning this week. The company is authorized to issue not ex- 
ceeding $200,000 of stock, of which at last accounts $268,000 
was outstanding. It also has outstanding a mortgage for 
$800,00), securing 6 per cent bonds due Aug. 1, 1915, and 
issuable at not exceeding $15,°09 per mile. The bonds are 
subject to call at par on and after Aug. 1, 1900. W. D. Tis- 
dale, of Cortlandt, is President. 

Grand Rapids Kalkaska & South Eastern RR.—Chicago 
& West Michigan Ry.—New Enterprise.—The facts regard- 
ing the new Grand Rapids Kalkaska & South Eastern RR. 
will be found on a previous page, in the annual report of the 
Chicago & West Michigan Ry. The Ch. & W. M. has agreed 
to lease the new road for ten years.—V. 66, p. 38. 

Kansas City Eldorado & Southern ee Author- 
ized.— At a meeting at Rich Hill, Mo., April 12, the stock- 
holders authorized a loan for $450,000 to provide for the ex- 
tension of the road from Eldorado Springs in, Cedar County, 
to Rich Hill to connect with the Kansas City Fort Scott & 
Memphis R.R. Work has been begun on the newline. The 
Lincoln Trust Co. of St. Louis, it is stated, was represented at 
the meeting, probably with a view to baing mortgage trustee. 

Louisville Ry.—New President.—J. B. Speed has resigned 
the presidency and will be succeeded by T. J. Minary, the 
General Manager.—V. 66, p. 519. 

Manhattan Alma & Burlingame.—Atchison Topeka & 
Santa Fe Ry.—9o0ld.—The Manhattan Alma & Burlingame 
R. R. was purchased at the foreclosure sale at Topeka, Kan., 
April 19, by Adiel Sherwood of St. Louis. The line extends 
from Manhattan, Kan., to Burlingame, 56 miles, and was 
formerly owned jointly by the Atchison Topeka & Santa Fe 
and the Union Pacific. Thelatter’s interest has been acquired 
by the Atchison and the road will be merged in that system. 
—V. 66, p. 810. 

Merchants’ & Manufacturers’ Railroad of Detroit.— 
New Enterprise.—Under this title is being organized a com- 
pany to build and operate a terminal railway, which shall 
bring all the railroads entering Detroit into connection with 
the river front and the manufacturing houses adjacent there- 
to. The length of the road, including a tunnel of 114 miles, 
will be about four miles. Lewis Warfield, of this city, is the 
engineer having the plans for construction in charge. The 
road, it is thought, will cost about $2,000,000. It is designed 
to run from Third Street and Adair Street on the streets 
nearest the river, and also by tunnel under Randolph 
and Fort streets, by way of Cadillac Square, to the Fort 
Street Union Depot, connecting at River and Eighth streets 
with the five railroads using that depot. Ths new com- 
pany, however, it is stated, will be an entirely independent 
enterprise. The men interested in it are: 

George H. Barbour, of the Michigan Stove Co.; Fred. T. Moran, Pe- 
ninsular Stove Co.; J. B. Howarth, Pingree & Smith; Dr. J. B. Book, of 
the Palms estate; Frank W. Eddey, of H. D. Edwards & Co.; Albert 
Pack, Edwin Armstrong, of Armstrong & Graham; M. W. Beecher, of 
Beecher, Peck & Lewis; James Inglis,of the American Blower Co.; 
Homer Warren, and Robt. Henkel, President of the Commercial Mill- 
ing Company. 

Michigan Traction Co. of Kalamazoo and Battle Creek.— 
Properly Acquired.—The company has received a deed of all 
the property, equipment and franchises of the Citizens’ 
Street Railway Co. of Kalamazoo, and has assumed, it is 
stated, the $60,000 bonded indebtedness of the old company. 
It is proposed to complete at once the company’s line from 
Kalamazoo to Battle Creek. 

Mileage Books in New York State.—Governor Black Signs 
the Bill.—Governor Black has signed the bill requiring the 
railroads of New York State, charging a rate per mile in 
excess of 2 cents, to issue mileage books at 2 cents per mile 
for 500 miles, as well as for 1,000 miles. In view of this 
action the New York Ontario & Western has decided to 
withdraw all commutation tickets, mileage books, and to put 
in force a uniform rate of 2 cents per mile for all distances 
traveled. 

New Orleans Traction Co.—Default.—As expected would 
be the case, no funds have been provided to meet the coupons 
due May first on the $1,570,000 of collateral trust notes.— 
V. 66, p. 617. 

New York & Queens Light & Power Co. of Flushing.— 
Mortgage Filed.—The company bas executed a first mortgage 
for $250,000, to the Mercantile Trust Co. as trustee, to secure 
250 $1,000 bonds, The bonds are to be used for retiring 
bonds of the Fiushing Electric Light & Power Co. and for 
extending the plant in the villages of Flushing, College Point 
and Whitestone. 

New York & Staten Island Electric.— Mortgage Filed.— 
The company has made a mortgage for $1,000,000 to the 
Colonial Trust Co., as trustee.—V. 65, p. 1072. 

New York Susquehanna & Western RR.—Stock No Longer 
Listed,—The common and preferred stock has been stricken 
from the list of the New York Stock Exchange. Nearly all 
has been exchanged for Erie Stock. There is outstanding, it 
is stated, a little more than $1,000,000 of common and a little 
less than the same amount of preferred.—V. 66, p. 759, 





&” ¥or other Investment Items see! pace S60. 
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Reports and Documents. 


GENERAL ELECTRIC COMPANY. 


SIXTH ANNUAL REPORT—FOR THE YEAR ENDING 
JANUARY 31, 1898. 








PRESIDENT’S REPORT. 





ScHENEcTADY, N. Y., April 25, 1898. 
To the Stockholders of tre General Electric Company : 

The past year witnessed a revival in business which in- 
creased rapidly in activity and volum>? during its latter 
months. 

In the last Annual Report attention was called to the fact 
that your Company began the year with less orders on hand 
than previous s2asons. A3a result of this, the actual out- 
pat of your Works has beea slightly smuller than in pre- 
vious years, although the orders received during the period 
have shown a marked increase. This increase will be re- 
flected in the shipments of the ensuing year. 

A careful scratiny of th2 assets of your Company, other 
than its patents, leals to the belief that previous values 
were conservatively fixed, and no changes of any signifi- 
cance have been necessary. 

Te pitent account of the Conpany his b2en kep: at 
substantially the sam2 am>uaton its books since she organ- 
ization >f the Comnany. The question of a re-valuation of 
piteats is 022 t> which consideration sould b> given at 
the proper time. 

BUSINESS OF THE YEAR. 
Gross earnings ..-.........---00.---00 ---$12,52 4,933 07 


EGGS SE POR 208.....00. 00. ccc-cccee-cce-ccece 10,737,693 O23 
——-—— $1,797,246 05 





Interest and discount, ani interest and 











dividends received on sscurities ownel 339,789 16 
88 : 
Interest on debentures*........ ....0«-- 333,333 35 
— 56,455 81 
1,853,701 86 
Deduct amounts written off: 
Sundry losses ani allowances for pos- 
NG iad adh s6nGd  codénei sees e 79,220 42 
Patents ani Patent Exoenses........-- 333,334 68 
Inven'ories and Consignments .... . =9,665 70 
Reserve for Extensions to Factory 
ED udttht-coescensecncucese séeseb-cos 250,000 00 
752,220 80 
Less: 
Profit onsecurities soll and debentures 
IIs 000d cbs.c60 ctncsesecoresere 130,371 31 
——— 621,819 49 
Reduction of the deficit of previous 
sided cccceccccceP1,231,952 37 


PE iadnarctnsiccascustacinesess ane 
In addition to the purchase of $2,000,000 of debentures re- 
ferred to in previous Annual Reports, your Company has 
urchased during the year just ended $2,000,000, and the en- 
tire $4,000,000 have been destroyed. Since the books were 
closed $290.000 additional have been acquired, and are now 
held in the Treasury of the Company. 

An increase is ;;:0-vn in the amount rece2ived from inter- 
est anl divide.i:s from securities owned. It is expected 
that the incom? from this source will still further increase 
from year to year, unless considerable sales of such securi- 
ties should be made by the Company. 

The growth of your business has made it necessary to 
male further exp2niitures for additions and changes at 
your factories an1 in acquiring much additional machinery. 

Piaas have been prep red and contracts partially closed 
for a new foundry ani 2 large and important machine shop, 
the largest buildings ye: erected by your Company. 

In anticipation of ths investment in the construction and 
equipment of these new shops, which it is estimated will 
cost a» oat $309.090, the sum of $250,000 has been deducted 
from the prodts of the past year and carried to factory 
reserve account. 

It has been the practice of the Company to write off the 
amounts expended for additional factory facilities. It is 
thought that these allowances are not more than are re- 
quirel to properly provide for depreciatiun in all your fac- 
tory plants taken as a whole, 

At the Annual Meeting of the Stockholders, held four 
years ago, the question of reducing the Company’s share 
capital in the manner prescribed by law was referred to the 
Directors. Since that time the matter has had the earnest 
attention of your Board, and it is their hope that a plan will 
be submitted for your consideration at an early date, de- 
signed to provide for a suitable reduction of the share capi- 
tal of the Company, with a view to the resumption of divi- 
dends. 

THE PATENT SITUATION. 

The Patent situation has not materially changed since the 
last Report to the Stockholders. The Company has secured 
many important patents during the year, by inventions of 
its engineers and experts, and by purchase. 

One of the Van Depoele trolley patents which had been 
uniformly sustained by the courts up to last summer has 
been adversely passed upon by the Court of Appeals for the 


On $8,000,000 for fuur months and on $6,000,000 for eight months. 














Second Circuit. This decision was on a motion for prelim- 
inary injunction and is not final. The invention was an im- 
portant contribution to the electric railway art, and no 
court has questioned its great merit. There is reason to 
believe that the technical objections to the claims of the 
patent, upon which was based the decision of the Appellate 
Court overruling that of the Circuit Court in favor of the 
patent, will be found upon full consideration at final hearing 
to be insufficient to defeat the patent. 

In view of the fact that nearly all of the railway com- 
a in the country that would be likely to use the over- 

ead trolley system are now electrically equipped, and that 
the third rail and underground conduit methods are being 
rapidly adopted for the important new enterprises. an ad- 
verse decision in this case will have but slight effect upon 
the business of your Company. 

Many other cases based upon patente’ inventions of great 
value, including a number on the overhead trolley system, 
are being pressed against infringers, in which early, and, it 
is believed, favorable decisions are expected. 

THE DEPARTMENTS OF ea MANUFACTURING AND 

Your careful attention is called to the reports of the Vice- 
Presidents having these departments in charge. 

Your Directors desire toexpress their appreciation of the 
valuable service of your admirable engineering and com- 
mercial staff, as a result of whose ingenuity and vigilance 
the Company has more than maintained its position of pre- 
eminence in the varied and constantly increasing appli- 
cations of electricity. 

By order of the Board of Directors. 
C. A. COFFIN, 


President. 


SECONDIVICE-PRESIDENT’S REPORT. 
ScHENECTADY, N. Y.. April 15th, 1898. 
C. A. Coffin, Esq., President, General Electric Company, 
S1r—The Balance Sheet and Statement of Profit and Loss, 
herewith transmitted, include the assets and liabilities and 
profit and loss accounts of the Edison General Electric, Edi- 
son Electric Light and Thomson-Houston Electric Com- 
panies (which for convenience of bookkeeping are consoli- 
dated with those of the General Electric Company) at 
January 31, 1898; and when ‘‘the Company” is spoken of, 
all the above mentioned corporations are included. 
In —oes what each item on the Balance Sheet repre- 
sents, the language of previous years is again used. 


ASSETS. 
PATENTS AND FRANCGISES. 

Durinz the year there was expended for acquirin~ new 
peers and in paten litigation, $333,334 62,allo which has 

een written off to Profit and Loss; leaving -he patents, 
franchises, good-will, etc., of the Company standing un- 
changed at °,000,000. 

FACTORY PLANTS. 

This account represents the Real Estate (.ands and build- 
ing); Machinery, tool:, appliances, etc.; Patterns, drawings, 
etc.; and Sundries (dttings and other small property ac- 
couts) of the manufacturing plants at Schenectady, New 
York, Lynn, Massach setts, and Harrison, New Jersey. 

The lands of all three plants now amount to about 160 
acres and the total factory floor space of all their buildings 
is approximately 1,600,009 square feet. 

All are free from mortgage or other lien. 

These plants being a permanent investment, all expendi- 
tures for their permanence ani repair, plus an allowance to 
provide against depreciation, are charged to operating ex- 

enses. 

7 A summary of the changes in this account since the last 
Annual Report is as follows: 
Book value OCostof Writtenofffor Book value 

Jan. 31,1897. atditions. depreciation. Jan. 31,1893. 
Real estate ..$1.795,000 00 $164,715 35* $102,670 70 $1,857,044 65 
Machinery.... 1,605,00000 133,87985 245,92450 1,542,955 35 
Patterns...... 100. 71,45087 71,45087 100 
Sundriest..... 100 18,874 06 18,874 06 100 


Totals......$3,400,002 00 $438,920 13 $438,920 13 $3,400,002 00 











Jan. 31,1897. Jan. 31, 1898. 


BOOK VALUE of Schenectady plant.. $2,157,000 90 $2,300,000 90 
se o Lynn shied 993.000 80 900,000 80 

“ sa Harrison © : snade 250,000 30 200,000 30 
I 5 cs Cacia et dateda nade $3,400,002 00 $3,400,002 00 


——— 


REAL ESTATE. 
(OTHER THAN FACTORY PLANTS.) 

This account represents the investment in the Edison 
Building, 44 Broad Street, New York City; also sundry 
parcels of land in various places, mostly improved and 
rented, which have been acquired at various times, chiefly 
in payment of debts; also a large building covering five 
lots on the corner of Avenue B and Seventeenth Street, 





* Includes full payment for 47 acres of land adjoining the Schenec- 
joer a cost of erecting at Schenectady a new brick and steel 
building 100x200 reet—with au annex 33x162 feet—for packing, stor- 
age and shipping; and costof completing the erection (begun last year) 
of a brick and steel punch press shop 100x236 feet, at Schenectady. 

| includes office furniture and fixtures, horses and trucks, shop fix- 
tures, benches, steam Suis. for heating system, sprinkler system for 
fire protection, electric wiring of buildings, etc., etc. 
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ity, which was acquired from the General Fix- 
pang ano ie 1895 subject to a mortgage of $40,000. 


Company in J 
This ewe “4 has been paid off during the past year. 
All will be sold when opportunities offer. 


STOCKS AND BONDS. 

No changes of last year’s figures have been madein the 
book valuations of Stocksand bonds. 

Those having a market value are carried under the price 
of reported sales. The book value of those not readily sal- 
able was fixed on January 31, 1897, after careful examina- 

i heir worth. 
Vio the actual present aggregate value of all these 
securities is equal to the total amount at which they stand 
on the books, viz.: $7,455,872°96. : ; 

Schedule A, annexed hereto, contains a list of the most 
important of the Company’s holdings of stocks and bonds. 
They are carried at an aggregate book value of $7,195,471 42 

In addition the Company owns various other securities. 
As their present value is doubtful and their future value 
speculative, they are not set forth in the schedule. They 


are as follows: 


Stocks and bonds of Local Lighting and Street Railway 
Companies wholly owned..... siabevtane Srccsecansea coco $196,941 rag 
Sundry small holdings...........------- cece ecescecccccs . 63,327 77 


Misceilaneous securities of many underlying, manu- 
facturing, selling and patent owning corporations, 
and also of street railwav and lighting companies, 





carried at one dollar for cach lot—in all..........-.... 132 00 
Total book value of all stocks and bonds as per a * 
Balance Sheet........ sae hae diab SeeeneasKewe $7,455,972 95 


SALES OF STOCKS AND BONDS. 

Parsuant to the established policy of selling securities 
which there is no special reason for holding p2rminently, 
various stocks aul bonds have been sold since tne last An- 
nual Report. 


Their total par value was $1,224,650. 
They were sold for............ Ahan dteinatils atieeeesansadaseenes 60 
They were carried on the books at...... ........... ésecees 921,698 86 
PHORE. .cccccccc cccccccscccccccccccccoesscesccescce coe --- $11,355 94 


The cash thus received was used toward the purchase of 

$2.000,000 of the Company’s Debentures. 
CASH. 

The policy of the previous three years has been adhered to 
and sales muintained on a basis of cash or short credit to 
desirable customers. 

None of the m ney realized from the sale of assets was 
required for the current business of the Company during 
the year. 

NOTES AND ACOOUNTS RECEIVABLE. 

This account represents the total amounts now due the 
Company by its customers. 

They app2ar in the Balance Sheet at an estimated realiza- 
ble value (i. e. their face, less a total allowance of $662,- 
614 66 for possible losses), which I believe to be a fair one. 

They may be classified approximately as follows: 

——— Face Values, ———- ——. 





Current notes............- ..e- $937,685 56 
Current accounts....... e-eee 23,522,554 95 
-—— - ——$3," 10,240 51 
Slow notes ............ néaews - 921,779 71 
Slow accounts........... «een 583,094 63 





-—— 1,504,874 34 
—-—— ——-$5,015,114 85 
Due from local lighting and street railway properties 


wholly owned by the Company. ...... ..ccce.cscccec-ee 184,544 69 
UNE GOOG VERE bdsiccscccccccccens eusedtdawiawbeesa ..---85,199,659 54 


WORK IN PROGRESS. 


This account does not include outlays for anything in pro- 
cess of manufacture ; but represents expenditures outside 
of the factories for labor, material, etc., on 229 installations 
of manufactured apparatus delivered at various 
places..... is ndhinhaebeea $363,487 85 





Less partial payments thereon, received under the 


terms of the contracts as work progressed .... 79,655 86 





IE oop. a.06 54s 00 bimnsdicndges tease sanndes sak eee 





None of the estim ted profit to be derived from thes2 in- 


stallations is included in the earnings of the year, and no 
allowance is mide thereon for possible loss. 
INVENTORIES. 

These accounts represent raw materiais and <)> nu 
factured and in process of manufacture at fa ‘ies ; 
manufactured goods in storerooms of local ss and on 
consig? ment; o tice furniture, fixtures, in nts. etc 


in the g sneral o‘fice and in local offices: (oo!s and m vts ials 
in local repair shops; and also shipmants in transit to local | 
storerooms. 
All have been counted and valued item by it »:n. 
*In addition there yet remain—of old notes and » coun's receivable | 
which two years ago were written off to prot aud loess. except the 
nominal book value of one dollar for eash debtor—notes and accounts 
} aA ond fare gaktecs aggregating $1,724,614 18. 
don the books 2! 
a4 posal, at $256, and are being liquidated as rapidly 
© total amount realized from settlements of similarly valued notes | 
and accounts during ths past year was $88,354 17. od 
coum vans as oy ae A », 199.659 54.+ Dollar” notes and ac- 
26.— llowancas for lo ses $362,614 66=total b lue, a8 
per balance sheet, $1,537,300 88. ° spines 








‘ PATENTS AND FRANCHISES ...... 


; Consignments..............- 


Raw materials have been valued at the market prices pre- 
vailing on January 31, 1893; active selling finished and 
partly finished apparatus and supplies at factory cost ; inac- 
tive or slow selling apparatus and supplies at about 50 per 
cent of factory cost; obsolete apparatus and supplies at 
scrap value; and tools, instruments, furniture, etc., at 
present value. 

On the above basis the inventories of the factories showed 
an excess over book value of $275.097°72, which is not taken 
as a part of the year’s profit, but is retained as a reserve. 

All other inventories showed a shrinkage from book value 
of $79,238 39, which has been written off as a loss for the 

ear. 

‘ Goods are taken in and out of local office inventories at 
factory cost at the time being. 

The bulk of the above shrinkage is due to factory costs at 
January 31, 1898, being lower than at January 31, 1897. and 
to writing down the book value of slow selling apparatus 
and other personal property. 

CONSIGNMENTS. 

Finished apparatus for novel uses has been delivered to 
various concerns, subject to purchase if its operation is suc- 
cessful. The greater part of this account represents such 
contingent sales, and the remainder represents apparatus on 
exhibition or loaned to regular customers for temporary use 
by them. 

All the above apparatus is charged, at factory cost, to this 





account at a total of...... Scieallistthsse insane. anne aakiemaeidereee «eee $80,771 48 

Less allowance for depreciation. ..... en angst sctaenewaiie 28,036 69 

Net book value of Consignments...... ..... itainieiatansibialed $52,734 79 
LIABILITIES. 


The ompany has no Notes Payable, nor is any paper 
bearing the Company’s endorsement or guaranty under 
discount. 

All purchases have been paid for in cash. 

It has not been necessary to borrow money, nor has the 
Company’s credit been used during the year either by issu- 
ing notes, endorsing customers’ paper for discount or lend- 
ing its name in any way. 

DEBENTURES. 

During the year the Company has purchased and canceled 
$2,000,000 of its own 5 per cent Gold Coupon Debentures due 
June 1, 1922, at an average cost of 99°30 per cent. 

ACCRUED INTEREST ON DEBENTURES. 

This account, as its name implies, is the full amount of 
5 per cent interest accrued to January 31, 1898, on the Com- 
pany’s $6,000,000 outstanding Debentures. 

ACCOUNTS PAYABLE, 

This account includes all unpaid audited indebtedness. 

At the close of business on January 31, 1898, there were no 
unpaid vouchers on hand. 

he amount of Accounts Payable shown in the Balance 
Sheet, $263,525 75, represents expenditures belonging to the 
year, vouchered. between January 31 and February 26, the 
date of closing the general books. The amount of vouchers 
which have to be carried over ia this way monthly, owin 
to keeping the books—other than the cash book—open a suf- 
ficient time to include expenditures of a particular month 
iunthat month, is usually about $500,000. 

RESERVE FOR EXTENSIONS TO FACTORY PLANTS. 

This account represents $250,000, set aside from the profits 
of the business of the past year toward the cost of erecting 
and equipping at the Schenectady plant an iron foundry 
and a machine shop, which are estimated to cost about five 
hundred thousand dollars. 

Contracts for the iron foundry have been let and work 
under them has begun. The plans for the machine shop are 
being prepared. 

Respectfully submitted, 
J. P. ORD, 
Second Vice-President. 
——— ~~ 
CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1898. 


Asses. 
.-. $8,000,000 00 
.-. 3,400,002 00 
586,528 61 
7,455,872 96 
1,425,874 93 








PACTORY PLAID ..cc.csccece 
REAL Esrate (other than factory plants)............... 
DPOGED AMD TOYS occa, .00ccees idncccde «cee “6 as 


COAST ...<0 Odpapecedse suhabessonce etesanncnee —pasasnae : ai 
Norns «ND ACCOUNTS RECEIVABLE. ......$4,537,300 88 
Po ek | ree 233,831 99 





$4,821,132 87 
INVENTORIES: 


I'aOtories. ........-csce..0+-+$3,949,188 83 
(;eneral and Local Offices... 558,635 23 
52,734 79 3,860,553 35 


8,681,686 22 
11,725,561 03 


$41,275 525 75 


PND A FN ican ccccdacacecosedessae 


Liabilities. 
OaPITAL STOCK: 

a s0nceéescsniamedanall $30,460,000 00 
a iidantids<antbhseeestenesrncsen 4,252,000 00 $34,712,000 00 
5% GOLD CouPoN DeBENTURES........ 6,000,000 00 

ACCRUED INTEREST ON D.BENTURES.. 50,000 00 
AOCOURTS PAT aD. ...dcecece ccovcscces 263,525 75 313,525 75 
| R¢SERVE FOR EXTENSIONS TO FACTORY PLANTS........ 250,000 00 
$41,275,525 75 


————— 
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CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JAN. 31, 1898. 


Expenses. 
BALANCE JANUARY 81, 1897. .............2.---0--cs0eee $12,957,413 40 
GE BOOED BOR. ccs ceccccescoqcesese cose $9,241,821 54 
General Expenses, Taxes, Sundry Losses 
and Allowances for Losses............-.- 1,654,756 60 
———_-—— 10,896,578 14 
Interest on Debentures. .............--2+----00- ence eee eee 333,333 35 
Patents and Patent Expenses. ...........--.--++.--++++-- 333,334 68 
Reserve for Extensions to Factory Plants.............. 250,000 00 





$24,770,659 57 








Earnings. 
RNR, nnncrccccccenegocengvases coesescceesd $12,396,093 49 
Royalties and Sundry Profits........... 128,844 58 
-————~ $12,524,938 07 
Dividends and Interest received on 
Stocks and Bonds owned.............. 299,417 91 
Interest and Discount ................-- 90,371 25 
-—— 389,789 16 
Profit on Sales of Stocks and Bonds.... 116,355 94 
Discounton Debentures Purchased and 
GOOG nc ccccccccce ceccecccesccccccese 14,015 37 
—— — -—_ — 130,371 31 
Balance January $1, 1898 .......ccccce.. cceccccccscccces 11,725,561 03 


$24,770,659 57 








E. & O. E. 
J. P. ORD, Second Vice-President. 


~~  — 


CERTIFIED PUBLIC ACCOUNTANTS’ CERTIFICATE. 
NEw York, April 18, 1898. 
To the Board of Directors of The General Electric Co.: 

We have made a critical examination of the books and 
accounts of the Genera: Electric Co., the Edison General 
Electric Co. the Edison Electric Light Co. and the Thomson- 
Housto» Electric Co., for the two years ended January 21, 
1898, and heresy certify that the consolidated income ac- 
counts published in the Annual Reports of the General 
Electric Co. as of January 31, 1897, and January 31, 1898, 
correctly state the results of the business for the periods, 
and that the balance carried down in profit and loss ac- 
count includes the closing of all income and expense ac- 
counts ; also avcrued interest to January 31, 1898. 

We further certify that the consolidated condensed bal- 
ance sheet published herewith correctly sets forth the 
assets and liabilities of the Company at January 31, 1898, as 
shown by the books. 

The operations of the Company for the two-year period 
under consideration may be condensed into the following 
brief statement : 

Resources : 


IED cnncancnngensceneqeenetgcecgsecesnssacseneseoeoess $3,206,093 80 
Net amount realized from the sale of assets .............. 518,489 55 
DWUORE DERSUISED 20cccccccccoccoscecocaescoccosccosceceses $3,754,583 35 








Disposition of Resources : 
Intereston Debenture Bonds................ce..c.--ee-e0e $764,583 35 


Debenture Bonds purchased and retired.................. 2,750,000 00 
Mort 8 on Edison Building and Ave. B property, N. 

Y. Git. EGS LEAP APCELGOID LA IDOE DEA PIO 240,000 00 

di inctininccncantesanactessannghinde $3,754,583 35 


In the course of this examination we audited the pay- 
rolls, checked all vouchers for disbursements and found 
that such disbursements were correctly carried into the 
general books of account; also traced the sales from the 
requisitions and shipments through the sales journals into 
the general ledger. 

We verified the cash balances by comparison with pass 
books or statements of the various banks of deposit and by 
actual count of cash in the Treasurer's office. The only 
cash items not veritied were the various small balances car- 
ried in the distant branch offices. 

We verified the amounts of stocks, bonds and bills receiv- 
able owned by the Company, either by actual count of the 
securities in the office of the Treasurer or by receipts and 
certificates of the Trust Companies and other custodians of 
the same. 

We examined, item by item, into the book values of the 
stocks and bonds owned, and we are satisfied that in the ag- 
gregate the actual value of the securities is equal to the 
amount at which they are carried on the books. 

We observed the methods employed by those familiar with 
the circumstances to determine the estimated amount 
charged off as a reserve against bad debts and other possible 
losses on notes and accounts receivable, and are satisfied 
that such estimates were carefully and fairly made. 

The technical nature of the business of the Company, and 
the wide range, number and variety of the articles manufac- 
tured, render it impracticable for any persons not mechanic- 
ally expert in the various lines and familiar with the goods, 
to correctly identify and inventory them; therefore, the in- 
ventories at January 31, 18¥8, were necessarily taken and 
— by the Company’s own experts. We, however, noted 

he manner in which the inventories were compiled, item 
by item, and verified the computations. Our knowledge of 
the instructions given and the methods and precautions fol- 
lowed to insure correctness leads us to believe that said in- 
ventories were carefully and conservatively taken, and that 
the amount carried over in the balance sheet fairly repre- 
sents the value of the goods. 

We have not attempted to appraise the manufacturing 
plants, but in our opinion, which is based upon our observa- 








tion of the methods of treating improvements 

and the amounts charged off for dep reciation fon ats 
ated for extensions, the policy of the management vegan. 
ing charges to plant is conservative. 

As to the value of the patents and franchises, we are not 
competent to express an opinion. 

We observed the instructions given and the precautions 
taken to enter all existing current liabilities on the books at 
the time of closing and are satisfied that all known accounts 
payable of the Company are included in the balance sheet 

e have read the explanations of the balance sheet and 
— statements submitted herewith by the Second Vice- 
resident and concur therein. 
PATTERSON & CORWIN, 


Certified Public Accountants, 





Rochester (N. Y.) Ry.—Lease.—The company has arra 
to lease for ten years the Rochester & Irondequoit RR. “Bes 
STREEL RAILWAY SUPPLEMENT under Irondequoit.)—V. 66, p 
237, — 

Springfield Street Ry.—New Stock.—The Massachusetts 
Railroad Commissioners have approved the issue of $:91,700 
additional capital stock, to pay the floating debt. The Com- 
missioners fix the value of shares at $150.—V. 66, p. 762, 

Standard 0il—Business and Dividends.—It is pointed out 
that the fear which some have expressed that the business of 
the Standard Oil Co. would suffer seriously in conseyuence of 
the war is without foundation, as the company’s product is 
practically all sent out under foreign flags. The earnings 
for the first quarter of the year, it is asserted, exceeded 13 
per cent on the stock. A dividend of 10 per cent was paid 
in March.—V. 66, p. 84. 

West End Traction Co. of Pittsburg.—New Mortgage. — 
Consolid tion. —This company has made a mortgage for $1,- 
500,000 to the Union Trust Co. of Pittsburg as trustee. The 
company was formed recently by the consolidation of the 
Pittsburg & West End Passenger Ry., the Pittsburg Crafton 
& Mansfield and the Pittsburg Neville Island & Coraopolis 
companies, The new mortgage therefore covers all the trac- 
tion lines to West End, Crafton, Carnegie, Neville Island and 
Coraopolis, subject to prior mortgages aggragating $850,000, 
to retire which an equal amount of the new loan is no doubt 
reserved, A line, it is stated, will be built to Barksville, a 
number of extensions will be made, the Neville Island line 
will be double-tracked, and improvements in rolling stock 
and roadway will be made, involving the expenditure of sev- 
eral hundred thousand dollars. The board of directors (the 
same as that of the old West End Passenger Railway) is 
as follows: John Burns, President; J. C. Reilly, J. D. Cal- 
lery, Wm. V. Callery and Thomas S. Bigelow. 


Whitebreast Fuel Co.—Reorganization.—As to the status 
of this company, we are informed that no reorganization com- 
mittee has been appointed. The principal stockholders are 
negotiating with the bondholders for adjustment without 
legal proceedings. The negotiations are substantially com- 
pleted, but it is not probable the plan will be published. 
There are comparatively few bondholders and communica- 
tion has been had with them either personally or by letter. 
There has been a very substantial improvement in business 
during the last six months, and if the readjustment plan now 
under consideration is completed, it is thought there should 
be no difficulty in complying with it.—V. 62, p. 1140 

Woburn ( Mass.) Light, Heat & Power Co.—New Securi- 
ties.—The Massachusetts authorities have authorized thecom- 

any to issue $110,000 stock and $175,000 bonds, $35,000 of the 
atter to be used to retire outstanding bonds. 

Yankton Norfolk & Southwestern RR.—Sale Ordered.— 
This property has been ordered to be sold at Pierce, Neb., to 
satisfy mechanics’ liens. The upset price is fixed at $45,000. 
The road was projected from Norfolk, Neb., north about 60 
miles to Yankton, S. D. About 20 miles through Osmond 
and Wausa was reported, in 1893, to be about completed.— 
V. 63, p. 363. 





—Mr. J. G. Martin, 10 State street, Boston, has brought 
down to Jan.1 his history of the Boston stock and money 
markets. A previous edition of the book appeared in 1886, 
and the present issue covers the record for a hundred years. 
The volume gives the fluctuations in the various classes of 
securities dealt in on the Boston market, the dividend record 
of the New England manufacturing, railroad and other 
stocks, together with much other valuable data. The work 
is invaluable to all interested in New England investments. 

—The Audit Company of New York, 120 Broadway, has 
published a very useful directory. It is entitled ‘‘ A Direc- 
tory of Direetors in the city of New York.” I[tcoatains an 
alphabetical list of all persons in the city who are directors 
or executive officers of corporations, and under each name 
the titles of all the corporations with which the person has 
any Offisial connection, and the nature of his office therein. 

—In their card in to-day’s issue, Price, McCormick & Co. 
request bids from investors and institutions desiring to profit 
by the recession in prices to purchase securities adapted to 
their needs, 

—A list of the coupons and dividends payable during Ma; 
at the Farmers’ Loan & Trust Company will be foun 
among the advertisements, 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay NiguHt, April 29, 1898, 


General business conditions have been somewhat mixed. 
In some lines the fact that a state of war exists between the 
United States and Spain has had a tendency to hold trade in 
check; while in others, particularly foreign grown products, 
the situation has been such as to stimulate a demand in antic- 
ipation of curtailed supplies and higher prices. Breadstuffs 
have again advanced sharply in values on the anxiety shown 
by the foreign markets to obtain supplies. The steps thus far 
taken for the prospective new Government loan have been 
such as to allay the —— of avy great stringency in 
the money market reeulting therefrom, and they have had a 
favorable influence in both financial and commercial circles, 
Advices from the West and South have continued to report 
favorable progress of the growing crops. ; 

Lard on the spot had a fair sale immediately following our 
last, exporters being the buyers. Subsequently, however, 
prices advanced. and this held the demand in check. At the 
close values reacted and a moderate export business was 
transacted, closing at 5°8714c. for prime Western and 5°45 a 
6°50c. for prime City. Refined lard has had a fair sale and 
prices advanced, but reacted, closing at 6°20c. for refined for 
the continent. Speculation in lard for future delivery has 
been fairly active, and prices advanced early in the week on 
general buying and in sympathy with the advance in grain. 
Subsequently, however, prices reacted under realizing sales 
by longs. The close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery..........-. co. 580 5°97 6°02 6°02 5°95 5°95 

Pork has had a fairly ac ive sale and prices have advanced, 
closing at $1) 75@11 00 for mess, $11 5°@12 25 for family, and 
$10 75@13 40 for short clear. Cut meats have been in mod- 
erate demand and firmer, closing at 614@61c. for pickled 
bellies, 1210 Ibs. average, 44¢c. for pickled shoulders and 
71¢@734c. for do. hams, Beef has been in demand and firmer, 
closing at :950@1000 for mess, $10 50@11 00 for packet, 
$11 50@12 00 for family and $17 00@18 00 for extra India mess. 
Beef hams have been firmer at $23 50@24 00. Tallow hus been 
quiet but steady at 3 9-16c. Oleostearine has been firmer, clos- 
ing at4%c Lard st: arine has advanced to 614@6%4c. for prime 
city. Cotton seed oil has been fairly active and firmer, clos- 
ing at 24@241¢c. for prime yellow. Butter has again weak- 
ened slightly, closing at 1414@1714c. for creamery. Cheese 
has been firmly held at unchanged prices; business has been 
moderately active, closing at 6!¢@9c. for State factory, full 
cream. Fresh eggs have been in fair demand and steady, 
closing at 111¢c. for choice Western. 

Brazil grades of coffee have had a fairly large sale, as job- 
bers have been buyers aud the country trade has taken fair 
supplies; prices have advanced, and the close was firm at 
7@714gc. for Rio No. 7onthespot. The mild grades have 
been quiet but steady, closing at 10!¢@10%c. for good ‘ u- 
cuta. East India growths have been fair, closing at 24°c. 
for standard Java. Speculation has been moderately active 
in the market for contracts and prices have advanced on buy 
ing for investment account. The close wassteady,. Follow 
ing are final asking prices: 

coos. 6°256. | July.... ee ee 6006 
6106, | Aug.. --- 6000, | Nov... - 6°00¢ 
5950. | Sept.. --- 6006. | Dec... “ 

Raw sugars have had a fairly large sale at higher prices, 
closing firm at 4c. for centrifugals, 96-deg. test, and 
834c. for muscovado, 89-deg. test. Refined sugar has been in 
demand and firmer, closing at 5 7-16c. for granulated. Other 
— groceries have been fairly active and firm. 

entucky tobacco has been in more active demand for 
export, and firm. Sales were 250 hhds. Seed leaf tobacco 
has been firm but quiet. Sales for the week were 1,050 cases 
as follows: 150 cases 1896 crop, New England Havana, 16c. 
to 45c.; 100 cases 1896 — New England seed leaf, 22c. to 
80c.; 259 cases 1896 crop, Pennsylvania seed leaf, 1144c.; 150 
cases 1893-95 crops, Pennsylvania seed leaf, 12c. to 13c.; 100 
cases 1895 crop, Pennsylvania Havana, 12'c. to 18c.; 200 
cases 1895-96 crops, Zimmers, 10c. to 18c., and 100 cases sun- 
dries, 6c. to 16c.; also 1,500 bales Havana at 45c. to$1 05in 
bond and 150 bales Sumatra at 70c. to $1 70 in bond. 

Straits tin has been firmer. Demand has been moderately 
active, and as offerings have been limited, prices have ad- 
vanced, closing at 14°70@14'75c. Ingot copper has continued 
to have a fair call and prices have advanced, closing firm at 
12\4c. for Lake. Lead has advanced in response to strong 
foreign advices, closing firm at 8°75@3°80c. for domestic. 
Spelter has been quiet but steady at 4:25@4'3i'c. for domestic. 
Pig iron has been quiet and unchanged at $9 75@$11 75 for 
domestic. 

Refined petroleum has been steady, closing at 560c. in bbls., 
8°10c. in bulk and 6°25c. in cases; naphtha quiet at 5°50c. 
Crude certificates have been steady, closing at 7ic.; credit 
balances have been easier at 72c. Spirits turpentine has 
been in small supply and higher, closing firm at 84e. 

ns have been dull and unchanged, at $1 4214@1 45 for 
common and good strained. Wool has been firm but quiet, 
Hops have been quiet aud unchanged. 

















COTTON. 
FRIDAY NIGHT, April 29, 1898. 


THE MovVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total me have reached 60,261 bales, 
against 65,372 bales last week and 70,074 bales the previous 
week, making the total receipts since the Ist of Sept., 1897 
8,271,931 bales, against 6,488,396 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,.83,535 bales, 











Receipts at— | Sat. | Mon. | Tues. | Wed. :Thurs.| Fri. lual, 
Galveston...... 640 535) 1,575) 1,177 513 613) 5,053 
Tex. City, &o.| ......| ...... eee eee ere -| 1.613) 1,613 
New Orleans...) 4,807) 2,976) 8,227) 2,150) 4,011) 4.672) 26,843 
Mobile ......... 395 45 $41 19 533 664; 2,502 
Pstnnecil sectec| seatedl aacandl ou sacs] cncoce easss-| cance « 
Savannah...... 563 761; 2,350; 1,662) 1,264) 1,485) 8,085 
Brunsw’k,&o.| ......| seoce- éhtadel s0sa06l “cauns 469 459 
Oharleston..... 93 270 58 81 83 626) 1,211 
Pt. Royal,&o.| ......| ...... eecees soceec| cocces 132 132 
Wilmington.... 245 442 471 611 103 351) 2,228 
Co eee ee re easasel cccas 8 8 
Norfolk ........ 490) 1,135) 1,398) 1,284 659 526) 5,492 
N’p’t News, &o.) ......| «2... eocce:| coccse| cccces 92 892 
New York..... ee oe ee 186 250 786 
Boston......... 361 104) 1,905 625 94 699| 3,788 
Baltimore ... .. euseesl sobus-| ‘seaucc] sacues] seeds 264 264 
Philadel’a, &c.. OO. .ccces ene 393 54 900- 
Tot. this week! 7,973! 6,268) 17,249) 7,609| 7,844] 13,318! 60,261 


























The following shows the week’s total receipts, the total! since 
Sept. 1, 1897, and the stock to-night, compared with last year. 





























1897-98. 1896-97. Stock. 

‘om’ This |SinceSep.| This |Since Sep. 1898 1897 

* | week. | 1,1897. | week. | 1, 1896. ‘ 
Galveston...| 5,053/1,889,269| 2,630|1,333,347| 50,204! 54,777 
Tex.C.,&0.| 1,613 96.516 134| 109,090; —..... . 5.253 
New Orleans] 26,843/2,550,0u1| 12,062/1,995,518] 288,616) 131,413 
Mobile ...... 2,502) 353,592! 1,986) 285,373) 21,362| 14,782 
Plorida......|  ..--.- 116,701 17; 84,590] —...... sions 
Savavnah...| 8,085)1,156,*41) 4.434) 817,521 38,809 24,131 
Br’wick,&o. 463| 258,550) 4,103) 168,875 3,313 133 
Charleston..} 1,211! 462,067) 3,829! 390.803) 11,341; 23,963 
P.Royal,&o,| 132) 75,655| ...... 65,832| aaa 
Wilmington.| 2,223) 317,423 48} 234,123) 9,732, 5,659 
Wash’n, &c. 8 1,280] .2n0e.! 857) smuaael inane 
Norfolk ..... 5,492) 536,310) 2,635) 687,541; 42,059 15,037 
N’port N.,&o 892) 23,392) 104) 16,452) 3,474) ~~ ..... . 
New York... 7e6| 96,434) 121; 47,927; 172,243) 202,433 
Boston...... 3,788| 196,065} 1,478] 150,917| 30,000 10,000 
Baltimore . . 264} 68,579! 592) 60,070) 21,163; 11,809 
Philadel, &. 900} 73,256) 412! 39,560; 10,150 7,433 
Totals..... 60,261/8,271,93.| 34,584 /6,488,396) 702,466, 506,813 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 





Receipts ai—| 1898. 1897. 1896. | 1895. | 1894. | 1893. 


Galves’n,&c.| 6,656, 2,764) 7,384! 3,674) 2,772) 5,210 
New Orleans} 26,843) 12,062) 11,560) 21,688) 11,526) 8,457 











Mobile......| 2,502! 1,985) = 2,30=| 1,185] 737; 1,550 
Savannah...| 8,085, 4,434) 8,585) 4,946 3,827) 4,825 
Ohus’ton, &o.| 1,343) 3,829 395; 2,199) 5,833)  1)280- 
Wilm’ton, &o| 2,231 4 75 154! lua} 187 
Norfolk.....) 5,492) 2,638) 3,352) 2,85) 3,965, 3,178 

News, &o. 892 104) 1,402! 1,491) 1,550) 754 
All others...| 6,207) 6,723) 4,067) 18,73-) 8,204) 5,527 











Tot. this wk.| 60,261) 34,588] 39,828| 56,937, 33,824| 30,96: 
| 


| cesses wcese | ceaesncvesipine> 


Since Sept. 1/8271,931/64%8,396/5015,451/7645,366 5720,2 12/4791 ,336- 


The exports for the week ending this evening reach a total 
of 57,146 bales. of which 24,605 were to Great Britain, 1.497 
to France and 29, 44 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 





















































Week Ending Apr. 29, 1895. | From Sept. 1, 1897, to Apr. 29, 1808, 
Exports ____ Baxported — Exported to— 
from— Great Conti-| Jotal| Great | | Conté- | 
Brit'n.|""2""*| none. | Week. Britain. |?Y2"**| nent. Total, 
Galveston.....| 6,251) ...... 1,780] 8,060) 744,81%|268,803) 416,657 1,449,896 
Tex. City, &c.. ions 546] 1,408) 9,558} ..:... 21,138; 30,006 
New Orleans..| 3,600} 1,497| 5,422) 10,519] 952,1 30/334,207) 709,508/2,045,742 
Mobile. .......|  seeees ceces |) socese] senses 143,781)... | 67,831) 221,612 
Pensacola.....| sss00+| soccer | ceveee] seeee 72,196} ...... | $9,555) 121,601 
Savannah......| ......| sees 9,981] 9,984) 78,740) 32,547) 62,288) 704,573 
Brunswick ....| ..s0. | seoses| seveee ‘se 152,795) ...... | 79,225) 288,020 
IS a cccccdh <eesedl desuael: 'sads 83,489} ...... | 932,713} 326,08 
SM cik) veciasih ‘Acseatl| asaaedd eaaags 67,078] ...00. | 8,500) 66,479 
Wilmington...) 2.2.22] cooces| sevees ee 117,€89) ...... 175,907 | 293,658 
Norfolk........ 9,787] ..e0es 850| 4,287} 60,934) ...... | 95,703 86,728 
N’port N., &..| .. | sees. esnile aun 11,071} 20:| 4,132] 15,408 | 
New York..... 11,294) ..... 9,773} 21,067) 281,546) 46,525) 221,048) 553,019 
Boston ....... 640) ...... 20) = 840] 248,620)... | 270) 948,890 
Baltimore.... ee 800} 1,001) 80,943) 2,88) 93,015) 177,146 
Philadelphia..| ...... BE Pas. er ree | 18,075] ......| 145 | 15,425 
San Fran. &0.| ..... | ..... ae | 4,660! .. =| 127,837) 188,007 
Total.. ... | 26,605} 1,497| 29,044! 87,140) $,106,¥8 || 786,2° 0) ¢,828,858/ 6,685,584 
Total, 1896-97,! 22,997! 15,882) 28,961| 66,410) 2,862,734 658,057 | 1,056,437|5.477 228- 











; 
} 
h 
i 
i 








































































































































































































1 
862 THE CHRONICLE. [Vou LXvs, 
we 2 p> = mid oma 
In addition to above exports, our telegrams to-night also|® 4 2 2 3 ES Z 
. ; = wm & 
give us the following amounts of cotton on shipboard, not | % ag Syze gi88 o7e8 S783 Sree SyEe ® 
cleared, at the ports named. We add similar figures for} > &8 Egas 2338 BS? 5 Be: B ES: e 5322/3 E 
New York, which Lgl me moe for our special use by Messrs, 2 o2|P3 sp Ps ss Re Ss : 98: Ry s Se go ae 
Lambert & Barrows, Produce Exchange Building. RB Bel; ERS ake : Ei Pe: EBS : EES ; EE> s*3 
ON SHIPBOARD, NOT CLEARED FOR— Beer S RF Pgs ts ti. ia F] BS 
ee at | Leaving a <4 : £: i : Bi 7B: i Bie iB: os ‘Ely bs) rs 
P t | Gy | t F HE ir i ‘ +m: + mR: 
April 30 at | Cros! |prancs.\pereton| otee | Tete. | “OO 1S BEES: FSi i fSeiy ssi rst igit, 6b 
| “- Pa I o r.) o fod ° 
New Orleans.../ 22.415| 8,754/16,589, 736) 48,494| 240,122] § e ma me we on -.. Ey 
Galveston...... | “None.| 1,623] 7,700] None.| 9,323) 40,881|{%] 4% Fes oman FamS geal seoe 28,2 Pe 
Savannah ..... | None. None. 4,000 None. 4,000 34.309 21 £1 g92¢8 e925 BoOP2 E92 Bare ZO ae 
Charleston....| None.| None.) 1,150 600 7é 9,58 : ® ® ® 2m * 
Mobile ..... ... | S97 None.| 5,7 None. | 11,400 9,962 S| 8|*2s3 “Oem “28" “ZS" SOS" Bogs] EBs 
Norfolk......... None.| None. 2,300/) 16,000 18,300 23,759 | © io ~ Cy @ ~ > Sa 
New York...... | 1,000; 1,000) 7,700) None. 9,700) 167,543 > > > > Pr 
Other ports....| 10,000) None | 3,000| None.| 13,000 64,832 | | < 23 4 22 4 Of 4 @, 4 
RA) ap wy ecg og ogres — mI .  ¢ bo Som Bone H Bip 
Total 1898...| 29,115 11,377 | 48,139 | 17,336 | 115,967! 586,499 3) S| Ee: | ra? 19% fa? Pa $/8 
—————S| | |] Oo] SelB 2 Se ~ see 'y ie 
Total 1897...) 24,414 9,125 61,137 | 11,029 | 105,705 | 401,108 | S| °2! 2): Coes Stee Sere eo3q/F 
Total 1896...) 29,455 | 4,480 32,546 | 4,322) 70,803) 366.055;°;) °) °° oes ce sc Bas See! 
Speculation in cotton for future delivery has been less act- | » | oe F ee e aa F am 4 on F eo | 
ive and the tendency of prices has been towards a lower| 2) «ja 8 FEB FGn¥ Sens SES SLz 
basis. Only a limited amount of business for foreign account 5 | Se | pag? lef" 18S" 1027 tee’ | 52? & 
has been transacted, as that interest has been largely liqui-| 3, 3 | 2Ea ease SESe Oe OOE0 ease} * 
dated and little disposition has been shown to make new ven-|°| °| aes cee e's aes Bers Bale! 
tures. The principal feature of the week was the large num- > > > > b> > 
ber of May notices issued on Wednesday, amounting to about} . | 2 = oe = S25 22 3 oS ee 4 
20,000 bales, and this prompted general liquidation by longs, ‘3 | es | c= 3 S83 eo 3 | 53.3 ae 8 S 
under which prices weakened. Saturday there was a quiet | ani 'SE: es: ‘ef: ten tee jes: 2 
market and prices eased off afew points under selling by local | 3| °S| @@E9 2222 FIZS SSSF StS eeea| . 
longs Monday the market was weaker early in the day, un- | “jee°s seve cos Ses S2°s S5_% 
der moderate selling, prompted by disappointing foreign ad- | lee © an © o6 = ne ST an Ct wae 
vices. Subsequently, however, there developed a demand| | _ | Se ae f Ho Ss be Sf oe ot Be Sf 
from shorts to cover contracts and the loss was recovered. Si Oe Tge? MSn? Ton? Tor? Tea? Tow? Sle 
Tuesday prices eased off a few points under local selling, but | &| Re ay he uy o’ 3 wD |e] > 
the feature of the trading for the day was the switching S| z S253 1383 22s? SSeG sara Sace S 
of long contracts from May to the more distant deliv- ee eS ese Se eS SS 
eries, particularly August and October, in anticipation of | »| ae Fan F ae F oe F ae F am Fl] |p 
the free issuing of notices. Wednesday the market was| >| =| 28. S28 ey Brow Em SO le] hw 
weaker. As expected, notices for delivery in May contracts iJ) SP | i er? jan? pen? ser? jer»? (9s? § 3 
were freely circulated, and under a pressure to sell by longs S| 25! ease SOS aa ecse ecte 2oSa & A 
prices declined. Thursday there was a steadier tone to ; © weep eg wore Ons rors Ses wehss gO IS eee” 
the market, as the pressure to sell was less pronounced, ard > > > > > > 4 
there was some buying by shorts to cover contracts. To day | Q@2 q G2 q 22 q 22 q FOP q G2 4G 5 
the market was firmer in response to stronger foreign ad-| &|.-|53. 3 S29 85 3 E& 9 SS 3 SS 3 . 
vices and limited buying for local account, largely to cover} #!e8/'982 1825 (en lene 1enr 18y: > 
short sales. The close was steady, with prices 8@4 points S PE) S2SP SSBR GER S689 S6E% G000/8 & 
higher for the day. Cotton on the spot has been officially eevs EER KBYS C2°R S.°B Bersi- is 
reported as quiet, but it was stated that the Continent has an € an C on f oo £ on ane e 
pms] absorbed a fair supply of cotton, and the ocean| ,, Ge fg ED f wO fg oo Ff ao gs ae of 9|* 
reight room engagements for May have been fairly large;| S| e8 oo oP Ter? *oo3 re eg Soo8 8e 3 S| my 
prices have weakened, declining 1-16c. on Monday and 1-16c. | ~| 8 ce ry ®’ ee cy g ~ 
on Wednesday. To-day the market was 1-16c. higher, clos-} $| 3|1%83 2382 3283 S$S3 SSE2 SSssI- 4 
ing at 63gc. for middling uplands. YS O20 fF po pw ® OW © HY U ~ 
On the basis of the rates on and off middling as established oe 2 ce & co & ae F ae & co Fla|® 
by the Revision Committee, the prices for a few of the} =; Be a ES wf ree ay SS a SS ay Se a1 3 - 
grades would be as follows: S|SE) Tae? Te? Tae? Tew? Tor? for? |¥] ss 
oe; Sx ) iS) to 5] © 1] 
UPLANDS. Sat, | Mon|Tues| Wed! Th. | Fri. S| S$) 3382 3182 Sse Ses sese ese! ¥|* 
Good Ordinary................. 53, | 5% | 548 | 5lie| Sire | 54 pose ee ee eee ee 
Low Middling..........-.--- oe $ | oa | ent ae ps] 51516 BE. 2E-£E-£E- 8e-s $ 
Middling. ...... iiss maciil 16 Sin | 61g | 6 = @ gy wre eS gf OO Gg OS g Oh we 
Good Middiing.....-22222277277 gilt. Sx, | ote | eve | ore | os Zien] *S.3 $o.3 38.8 S58 se8 fo 
Middling Fair..........- epente Tig | Tye | Mie |7 17 | te | om aa) SR SE OE TOE! TOE IO: & 
S| ° S| SeSe Se2e ecm SeEe GeSo 2O20/8/9 
GULF. | Sat, Mon Tues Wed) Th. Fri. } ee. & gecrs nb ea BRS es z gece > | 
Good Ordinary................-| 5%1¢ | 5% | 5% | 55,9 | 55iq | 5% > > > > > >). |e 
Low Middling........00 0022022. 6% | 6%-| Ge | 6 | 6s | Be | | a 3 a 3 Se 3 oS 2S Se Se 
i oscintdipnnasiconss --| 6146) 633 | 65 | 6%, | 6%, | 65 |S) ou/ SF 3 es BS ts 3 FS 5 SS w ES Bis 
Good Middling...... 1 -dieaaadinin 61516 67% 67% | 61314! 6116) 678 =| wr, las: les: | ae: 8e9F: 19o: |e: = 
Middling Fair...... ............ 73g 7). | Wye | Tm | 7M | T5e 3 e3 eae Qrso SoSe LED eoSe 2eS2 2 
STAINED. Sat. Mon Tues|Wed Th. | Fri. os 6 ot S ea eo Se | SS S Bs Si" 
ne. ala lerlovia | | lik hie kikin 
nena ~annconnnnnn- S| $i8,,| Sih] 5%" | se" | Sine] 1. ft Bui asi ati aur aut alg 
Strict Middling Seseegessncséoe 67 x0 6529 | 6539 | 6339 | 63x 65, . }: P 19: 2 |e: 2 le: oe is: 2 le: © 18: 3 P 
Good Middling Tinged......... | 670 | 633 | G5e | 65. | 66) 6% Js ii: ——s 4 e:: oa] 29 ae 
The quotations for middling upland at New York om}: | ‘| //: 11: Ps 1: 11s 1s | ¢ 
April 29 for each of the past 32 years have been as follows. > > > > > 
1898 ....c. 6% | 1890....0.1115;, | 1882....¢.12% | 1874....¢.17% | i. £8 BS tt S 84 Sk Sa Ot SS 
1897...... 7ilyg | 1889...... llljg | 1881...... 1011.4) 1873......19%4 : nm ny ” e 7 o | & 
1896...... 81g | 1888...... 915,, 1880...... 1117; | 1872...... 237, : | ss . 19: ® id |e: le: = - 8 
1895...... 6151 | 1887..... -1011yg | 1879......11% | 1871...... 14% Jif: : : ¥ : ‘ :4i¢ 
1894...... 7716 | 1886...... 514 , % | 1870...... 235 : : i] : i] : Id: Ii : It: | : Y 
1893...... 1895......10% | 1877...... 11 caste 281g 2 ; : . ? a 
1892...... 7% | 1884... 11% | 1876......1213,9 | 1868......32 - = 
1891...... 8% | 1883...... 105;¢ | 1875...... 1644 | 1867...... 27 The following exchanges have been made dur:nz the week: 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed: 
According to the new classification Middiing was on that day quoted 
%ec. lower than Middling of the old classification. 


MARKET AND SALES. 
































| SALES OF SPOT AND CONTRACT. 
SPOT MARKET |—__________________________| gales of 
CLOSED. | Ea- | Oon- | Spec-| Con- | Futures, 

| port. | en ’t’n) tract. | Total. 

Bat’day..|\Quiet .. ...... 720 87 | ied nda 787 42,700 
Monday. Quiet at !;,dec.| 5,300 eantl eves ---| 5,300) 101,300 
Tuesday |ull..... .... ones 300 eens enue 100 400 89,700 
Wed’day |Quiet at 114 dec. 655 ee ee ontie 655| 124,400 
Th’day..|Steady ..... ° 420 engel ceed ae 420 67,500 
Priday..|Dul! at 1:6 adv. 300 a Boe 600; 48,800 
Total..|............----- | 7,695| 67] ....1 400] 8,162] 474,400 








THE SALES AND PRICES OF FUTURES at New York are 
shown in the following comprehensive table. 





"02 pd to exch. 800 Oct. for Nov. 
“02 vd. 'o exch. 100 Oct. for Aug, 
‘12 pd. to exch. 8,000 May for Aug. 
‘03 vo, so exceh1,200Julyv tor Aug. 
“09 pd. to exch. 500 July for Dee. 
*19 pad. to exch. 300 May for Deco 
‘09 pd. to exch. 1,800 Aug. for Jan. 
‘05 pd. to exch. 1,2 0 Noy. for Jan. 
‘08 pd. to exch. 300 May for July. 
‘11 pd. to exch. 390 May for Aug. 
05 pd. to exch. 500 May for June. 
‘13 pd. to exch. 1,100 May for Oct. 
“12 pd. to exch. #00 May for Sept. 
‘13 pd. to exch. 3,800 May for Aug 
‘15 pd. to exch. 200 May for Nov. 
15 pd. to exch. 4,200 May for Oct. 
‘14 pd. toexch. 1,800 May for Aug 
“08 pd. to exch. 400 Jur e for Aug. 
*16 pd. to exch. 1,200 May for Oct. 
+15 pa. to exch. 18,400 May for Aug. 
‘05 pd. to exch. 300 July for Aug. 
*20 pd. to exch. 400 May for Dec. 





‘06 pd. to exch, 1 500 May for J’n & 
‘LO pd. to exch. 100 May for July- 
1L pd. to axeh, 2.0 Mag for July- 
4 pd. toexch. 1,000 Juiy for Aug. 
‘15 pd to exch. 590 Apr. for Aug. 
‘12 pd. towxeh. 20° May for July. 
16 pad, to exch. 3,500 May for Aug. 
“(2 pd. to exch, 196 Ang for Oct. 
‘17 pd. tn exch. 7) May for Aug. 
‘19 pd. to exch. 10) My for Oct. 
*L5 pa, to axoh. 30) May for July. 
19 pd. to exch. 200 May for Aug. 
‘18 pd. toexch 90) May for Aug. 
14 pd. to exch. 290 May for July. 
Even 10> April for May. 

Even 100 Aug. for Sept. 

‘02 pd.to ex.1,1' 0 May s.n. for reg. 
04 pd. to exch. 1,000 Julv for Oct. 
‘08 nd. to exch. 2,000 Aug. for Jan. 
‘06 pd. to exch. 100 June for July. 
*12 pd. to exch. 100 July for Jan. 
‘18 pd. to exch. 500 May for Dec. 
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Tue VISIBLE SUPPLY OF CoTTON to-night, as made up b 
cable Be yo natn isas follows. Continental stocks, as we 1 
as those for Great Britain and the afloat are this week's re- 
turns and consequently ali European figures are brought down 
to Thursday evening. Bat to make the total the corey seen 
figures for to-night (Apr. 29), we add the item of exports from 
the United States including in it the exports of Friday only, 

erpoo 1000 1 206,000 1 142,000 1,676,000 

oa» 9, , ’ ’ ’ ’ ° 
Stock at a 1124000” 5,000” 5,000 ” 7,000 
Total Great Britain stock. 1,252,000 3,21 1,000 114 7,000 1,683,000 
aaa... 380,000 175.000 216.000 33 2,000 














Stock at Bremen......------- . 
Stock at Amsterdam ... 2, 4,000 a 008 
Stock at Rotterdam .. ° 400 300 ry 
Stock at Antwerp... 10,000 11,000 21,000 18,000 
Stock at Havre.... 270,000 220,000 293,000 493,000 
Stock at Marseilles 4,000 5,000 7,000 5,000 
at Barcelon 102,000 79,000 88,000 100,000 
Stock at Genoa. 38,000 60,000 83,000 48,000 
Stock at Trieste...........-. " 4,000 16,000 29,000 15,000 


Total Continental stocks... 821,400 584,300 806,200 1,061,200 
Total European stocks.... 2,073,400 1,795,300 1,953,200 2,744,200 
Indiacotton afloatfor Europe ' 78,000 °141,000 "150,000 ‘129,000 
Amer.cottonafioatforEurope 320,000 271,000 243,000 316,000 
Egypt Brazil, &c.,afit.for E’pe 16,000 22,000 18, 29,000 
Stoo in United States ports. 702,466 506,813 435,858 664,765 
stock in U. 8.interior towns.. 306,192 171,920 233,044 165,973 
United States exports to-day. 16,394 16,823 17,925 26,683 
Total visible supply ...... 3,512,452 2,924,855 3,052,027 4,079,626 


Ofthe above, totals or Am3rican and other descriptions are as follows: 








rican— 
PP ann stock. . -.... bales. 1,145,000 1,057,000 972,000 1,565,000 
Continental stooxs....... weeee 750,000 501,000 687, 78,000 
American afloat for Europe.. 320, 271,006 243,000 316,000 
United States stock.......... - 702,466 508,813 436,858 668,765 
United Statesinterior stocks. 306,192 171,920 233,044 165,978 
United States exportsto-day. 16,394 16,823 17.925 26,683 








Total American.....-...-. 3,270,052 2,527,556 2,589,827 3,720,426 








CAverpool stook......... «e--ee 104,00C 149,000 170,000 111,000 
London stock.......... eucccene 8,000 5,000 5, 7,000 
Oontinental stocks..... eceeeee 41,400 80,300 119,200 83,200 
India afloat for Europe..... se 78,000 141,000 150,000 129,000 
Egypt, Brazil, &c., afloat..... 16,000 22,000 18,000 29,000 
Total East India, &c...... 242,400 397.300 462,200 359,200 
Total American........... 3,270,052 2,527,556 2,589,827 3,720,426 
Total visible supply coane - 3,512,452 2,921,856 3,052,027 4,079,626 
Middling Upland, Liverpool... 31%..4. 444d. A4l‘sod,  31¥%g9d. 
Middling _— New York. 638c. 7%o. 83140. 613,90. 
tG Brown, Liverpool 4%4. 5141. 644d. 7d. 
Peruv. Rough Good, Liverpool 67d. 63d. 65,4. 519d. 
Broach Fine, Live _ en we 3%; ¢1. 45,01, 4loo1, 39, 4d. 
Tinnevelly Good, Liverpool.. 39, 4d. 43) 44. 448d. 35g. 


te” Imports into Continental ports past week 117,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 587,595 bales as compared with the same date 
of 1897, a gain of 460,425 bales over the corresponding date 
of 1896 and a decrease of 567,174 bales from 1895. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipmenty for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896-97—is set out in detail below, 
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Last year’s figures are for Columbia, 8. C. 








QUOTATIONS FOR MIDDLING CoTTon aT OTHER MAREKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Week ending 

April 29. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 57 5% 57, 57%, 57% 57% 
NewOrleans) 51316 5% 5% 5% 5% 5% 
Mobile ...... 57% 57%, 5% 5% 5% 5% 
Savannah..| 57%, o- | ‘eee 5% 5% 5% 
Charleston..| 5% 5lsy¢g 5% 5% 5% 5% 
Wilmington.) 61, 64 64 61g 61g 61g 
Norfolk ..... 6316 61g 638 68 618 61g 
Boston...... 6716 6716 635 638 6516 6516 
Baltimore...| 63 63g 633 63g 6516 6516 
Philadelphia} 611,, | 653 65, 6416 6916 6 
Augusta..... 6% Gacy | 64@Yy 68 6 
Memphis....| 6 57% 57 57% 57 57% 
St. Louis.... 515ig 5loig 51514 57, 5% 57% 
Houston ..../ 515)¢ 578 51316 51334 51316 51346 
Cincinnati..| 6 6g 61g 618 6'¢8 
Louisville...| 5% 6 618 618 618 61g 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
6 Columbus,Miss 51, 
5% Eufaul w 55 
51g | Montgomery... 57 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We xive below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Apr. 29 and since Sept. 1 in the last two years are as follows. 






































1897-98. 1896-97. 
April 29. 
Week. Pree Week. oe. 
ree 
& St. Lowis...... ....-0- eeneee-| 5,518) 795,723) 4,780) 496,255 
WERE Riccade ccoscces eee ceccee 4,010) 852,431 3,973] 256,558 
WE asacecemsses esassen os 389; 30,498 250 16,386 
Via Rock Island............. cose 271 46,273 26 13,468 
Via Louisville.... ...... ... eoeee| 2,303) 120,141) 1,222) 130,862 
Tia Cincinnatl...... cccccccccces 1,612); 136,433) 1,208) 132,142 
Via other routes, &.... ........ 838) 145,351 413) 102,918 
Total gross overland....... «=| 14,941/1,626,850) 11,872)1,148,589 
Deduct shipments— 
Overland to N. Y., boston, &e..| 5,738) 434.334) 2,603) 298,474 
Between interior towns......... 43 24,393 45 4,197 
{nland, &c., from South......... 838 39,632 832} 36,612 
Total to be deducted..........| 6,967) 498,359) 3,480) 339,283 
Leaving total net overland*..| 7,974/1,128,491) 8,392) 809,306 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 7,974 bales, against 8,392 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an exces; over a vear ago of 319,185 bales. 








1897-98. 1896-97. 
In mes and Spi 4 m ~ 
akings. nee nee 
° Week. | sept, 1.| Week. | gept, 1. 





Receipts at ports to Apr. 29......| 60,261/8,271,931| 34,588/6,488,396 
Set overland to Apr. 29........- 7,974|1,128,491| §,392) £09,306 
Southern consumption to Apr.29; 21,000) 762,000) 17,000) 689,000 


















Total marketed ..... .... eceeee| 89,235|10162422) 59,980/7,986,702 
(nterior stocks in excess..... ....|"20,884) 261,116)*12,927| 51,326 
Came into sight during week.| 68,351 47,058} ...... 

Totalin sight Apr. 29.........| «+--+. 10423538) ...... 8,038,028 











Sorth’ns oinnerstak’gsto Apr.29! 31.320\2,028,262) 14,366'1,514,457 

* Decrease during week. 

WEATHER REPORTS BY TELEGRAPH.—Advices to u3 thi3 
evening by telegraph from the South indicate that rain has 
fallen in most districts during the week. In the Southwest 
the rainfall has been light, but in a few sections along the 
Atlantic the precipitation has been heavy. Planting is 
making good progress generally and at some points is nearing 
completion. It is claimed that cold weather at night is 
retarding the germination of the plant. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching two hundredths of aninch, Average 
thermometer 75, highest 84 and lowest 66. 

Palestine, Texas.—There has been raio on one day of the 
past week, the rainfall reaching sixteen hundredths of an 
inch. The thermometer has averaged 67, the highest being 
84 and the lowest 5%. 

Huntsville, Texas.—We have had rain on one day during 
the week, the rainfall being thirty hundredths of an inch. 
The thermometer has averaged 75, rangiag from 66 to 84. 

Dallas, Teras.—We have had rain on on; day of the week, 
the precipitation reaching one inch and four hundredths. 
The thermometer has ranged from 49 to 83, averaging 66. 

San Antonio, Texas.—It has rained on ona day of the week, 
the precipitation being ten hundredths of aninch. Minimum 
thermometer 58, 

Luling, Tewas.—We have had dry weather all the week. 
The thermometer has averaged 72, the hizhest being 89 and 
the lowest 55. 

Columbia. Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 78, ranging from 57 to 83, 

Cuero, Texas.—Telegram not received. 

Brenham, Tex1s.—There has b3en raio on one day during 
the week, to the extent of two huniredths of an inch. 
Average thermometer 71, highes 87, lowest 55. 
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Weatherford, Texas.—We have had no rain the past week. 
The thermometer has ranged from 50 to 87, averaging 69. 

New Orleans, Louisiana,—We have had rain on two days 
of the week, the rainfall reaching nine hundredths of an 
inch, Average thermometer 69. 

Shreveport, Louisiana.—We have had rain on two days of 
the past week, the rainfall being thirty-one hundredths of an 
inch. The thermometer has averaged 64, the highest being 
80 and the lowest 48. 

Colum‘us, Mississippi.—Rain has fallen on two days of the 
week, the precipitation reaching eighty-three hundredths of 
oninch. ‘The thermometer has averaged 68, ranging from 
50 to 86. 

Greenville, Miss.—The weather has been cool most of the 
week, retarding growth. Rainfall normal, 

Vicksburg, Mississippi.—It has rained on four days of the 
week, the precipitation being one inch and sixty-six hun- 
dredths. Average thermometer 63, highest 75 and lowest 49, 

Little Rock, Arkansas —We have had rain on four days of 
the week, to the extent of one inch and ninety-seven hun- 
dredths. The thermometer has averaged 61, the highest 
being 3 and the lowest 46. : 

Helena, Arkansas.—There has been too much rain, and the 
weather has been too cold for the best interests of farming. 
We have had showers on five days of the week, the precipita- 


tion reaching one inch and fifty eight hundredths. The 
thermometer has averaged 56, ranging from 42 to 66. 
Memphis, Tennessee.—Planting is progressing well. It 


hailed heavily on Sunday. Rain has fallen on five days of 
the week, to the extent of one inch and fifteen hundredths, 
The thermometer has ranged from 43 to 73, averaging 59 2. 

Mobile, Alabama.—Cotton planting is nearing completion. 
Nights are too cool; warm weather is badly needed. It has 
rained on two days of the past week, the rainfall reaching 
twenty-seven hundredths of aninch. The thermometer has 
averaged 66, the highest being 82 and the lowest 49. 

Montgomery, Alabama.—Cold nights are retarding the de- 
velopment of the crop. It has rained on two days of the 
week, the precipitation reaching one inch and thirty-six 
hundredths. The thermometer has averaged 68, ranging 
from 45 to 80. 

Selma, Alabama.—The week’s rainfall has been one inch 
and eighty hundredths, on two days. The thermometer has 
ranged from 45 to eighty-two, averaging 64. 

Madison, Florida.—Acreage is about the same as last year, 
and fertilizers have been used to the same extent. Rain has 
fallen on one day of the week, to the extent of forty-five hun- 
dredths of aninch. Average thermometer 66, highest 88, 
lowest 47. 

Savannah, Georgia.—The week's rainfall has been one inch 
and fifty-four hundredths, on three days. The thermometer 
has averaged 64, ranging from 42 to 83, 

Augusta, Georgia.—We have had rain on four days of the 
week, the precipitation reaching one inch and seventy eight 
hundredths. The thermometer has ranged from 35 to 77, 
averaging 55. 

Charleston, South Carolina.—There has been rain on five 
days during the week, to the extent of ninety-one hundredths 
ofaninch. Average thermometer 61, highest 80, lowest 44. 

Stateburg, South Carolin1.—It has rained heavily on four 
days of the week, the rainfall being three inches and three 
hundredths. Thin ice formed in places on Thursday morn- 
ing, and some damage on low grounds. The thermometer 
has averaged 60°5, the highest being 80 and the 1 »west 37. 

Greenwood, South Curolina.—There has been rain on two 
days the —* week, the rainfall reaching two inches and ten 
hundredths. The thermometer has averaged 60, ranging 
from 48 to 72. : , 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock April 22, 1898, and April 29, 1897. 


Apr. 28, ’98.' Apr. 29, ’97. 











Feet. Feet. 
Orleans........... Above zero of gauge. 169 193 
° .-Above zero of re. 215 B41 
be . -Above zero ro! gauge. 1 : 4 2 : » 
eport --Above zero 0 6. , 5: 
ah eed peascoses conese Above zero of fase 48°9 519 








Corton VesseLs DeTaINED BY War.—As a result of the 
hostilities between Spain and the United States, a numb>r of 
Spanish steamers have been seized by our war vessels and are 
held at Key West as prizes of war. Thus far the only cotton- 
laden vessel held is the steamer Catalina, from New Orleans 
via Havana for Barcelona and Genoa, with 3,175 bales of cot- 
ton, of which 2,775 bales for Barcelona. 

New Esouanp Corron MILL SitcatTioy.—The Millbury 
Mass.) cotton mills, employing about 200 hands, will shut 
own to-morrow night for an indefinite period on account of 

the dull market. 

Inpia CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Apr. 28, and for the season from Sept. 1 
to April 28 for three years have been as follows: 




















1897-98. 1896-97. 1895-96. 

Receipts at— Bince Since ince 
Week. | gept.1. | Week. | gept. 1. week. | dept 4 
Bombay.......! 76,000)1.216,000) 54,000) 1,185,000) 77,000!1,717,000 























Reports For the Week. | Since September 1, 
from— Great | Oonti-| 71) | Great | Gonti- | 
| Britain, nent. | otal. | Britain. | ment, | Total, 

ety ay | once} 9,000 — Seen 

1896-97..| 3,000 | 19090 | 22/000| 24%000| 3ysiood | 393-000 
cS 5:96-.) «+--+ 17,000 | 17,000| 56,000| 503;000| 559'0u0 
/BLC = | 

1897-98..| ...... 2,000) 2,000! 2,000) 15,000 

ie 97, — 5,000, 5,0.0| 6,000 42:000| 48008 
a | a ee ees ee, ae 
BEEPER- A. acccce | ccndee | ‘sdebco | 2,000! _3,000| _5,000 
ESS | 8888) RR) ee 
All othere—| sees ‘@rvena 7 wane ‘ 7,000 17,000 
assret| | $098] $088] 358881 sages] setoe 
18 6-97... seen | ’ él 60,000 

1895 96. i;006| 23000; 3:000| 13;000| 47/000! 0/009 
fotal all — | | | — ea 
1897-98..|  ...... | 16,000 16,000| 18,000| 266,000! 284,000 
1896-97..| 3,000 | 28,000 | 31,000| 56,000} 514,000! 570'000 
1895-96..| 1,000 | 21,000 | 22;000 | 89,000! 602/000} 691/000 








According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
20,000 bales. Exports from all India ports record a loss 
of 15,000 bales during the week, and since September 1 show 
a decrease of 286,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF CoTTon.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years, 






































Alera ate” | 1897-98. 1896-97. 1895-96. 
Receipts (cantars*).... 
Chis week.....c0.-..- 20,300 40,000 | 10,000 
Since Sept. 1......... 6,425,000 5,664,000 5,170,000 
This | Since || This | Since || This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
€xports (bales)— 
‘o Liverpool ....... 2,000/309,000 2,000|299,000)| 4,000/307,000 
To Continenti...... | 3,000/341,000|| 6,000/312,000)| 6,000/279,000 
1 ee 
Total Europe 5,000'650,000|| 8,000|611,000/|10,0001586,000 











* Acant4ris 98 pounds. 
t Of which to A voriea ia 1897-93, 41,763 bales; in 1896-97, 46,817 


bales; in 1895-96, 51,956 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. Manufacturers are working at 
a fair proit.: We give the prices for to-day bslow and leave 
those for previous weeks of this and last year for comp7rison. 
































1898. 1897. 
814 lbs. Shirt-| Oott’n 84 los. Shiri-| Cotin 
82s Oop. ah common| Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. | Uplds Twrsi. finest. 
a, d. js. a. 8. 4. a. a. & m4 BBE Se 
Mh 25/55 @6% 4 2 @6 9 | 3516 [638 @73:4/4 01996 7 | 38lsg 
Apr.15% @6% |4 21696 9 | 374 (6% @73,¢4 0406 7 
© "g'513;¢-613;914 3 O6 9 | 3716 [65.6 O73ig4 0 @6 7 | Age 
“155% 26% |4 3 @6 9 | 3'5396% @7% 4 0 @6 7 | 416 
“ 22616 @7 |4 3 @610l0 32150 676 D75ie\4 0 O6 7 | 4% 
“ 296 ° @6% 14 2406 10%g 3:%a06lg B79 |' O4M6 71s] 4% 





Sea IsLaAND CoTTON MOVEMENT.—We have received this 
(friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (April 29) and since 
Sept. 1, 1897, thestocks to-night, and the same items for the 
corresponding oeriods of 1896-97, are as follows. 























1897-98. 1896-97 Btocn 

Receipts to April 29 | gris | since | This | Since 
week. | Sept. 1.| week. |Sept, 1.| 1898 | 1897. 
septeracusioovaitd 24) 56,741] 98) 82,743/11,122, 9,981 
Charleston, &........... 1| 9,766} ....| 10,371| 3,141| 1,681 
ii acinenccoscess --+-| 6,706] 17] 6,733] 1,758) 2,958 
ae 25) 73,213] _115| 99,847|16,021|14,570 














Jute Butts, Bacoine, &c.—The market for jute bagging 
has been steady the past weck and a little better ings y is 
reported, Quotations are unchanged at 45;c. for 1% lbs., 5c. 
for 2 lbs. and 514c. for 214 lbs. The market for jute butts bas 
been dull. Quotations are nominally ‘75@°77%c. for paper 
quality, 1\gc. for mixing and 1\4c. for spinning cuttings, to 
arrive. 


GOVERNMENT WEEKLY Cotton REporRT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending April 25. 
VIRGINIA.—Week generally favorable for farm work and crop 
growth; land is being — for cotton. 
NortTH CaROuina.- Warmer and favorable week, but cool nights 
checked crop growth; light frosts Wednesday and Thursday, 
slight; beneficial rains, with favorable intervals for farm work; plant- 
ing pooargomine rapidly; cotton coming ap nicely. 
0TH CAROLINA.—Favorable, aithough nights rather cool; farm 
work progressed rapidly; bulk of cotton planted tate; late-planted 
cotron ager 4 nicely. 
sunshine 





Georoi1a.—Good raius have benefited all crops, but_ w: 
is pealy, needed; cotton about all planted, and much co up; stand 
no 
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Fioripa. —Refreshing 
northern wget Sa Bs . 
. which has ass 
ee eet & d condition of corn and cotton. 
work retarded by rains; 
os; windstorms 
letion: 
iy; come cotton being chopped. — 
t and cool; cotton plantin 


growth of all croy 
lanting nearing 
put growing cag ly 
MISSISSIPPI. Too we ott 
completion, but retarded by heavy rains; some go 
but majority unsatisfactory 
LOUISIANA. — Generally . 
tinued rather cool; washing ! 
ariahes, but no ——— damage; | 
i all show improvem ; 
ee ae vaverable for farm work and crop growth, exce 
hail in loclities 0 
over southern porti 
advanced, with early pl 
while over northern portior 
ARKANSAS. Fea = rn 
4 bie for farm work, W 
Tinnting nearly completed in southern half of State. 
TENNESSEE.—The few favorable days fully improv 
which progr: ssed rapidly where soil con 
last of week wet, but favored vegetation 
OKLAHOMA.—About half cotton crop planted. 
MissouRI.—Week cool, with frequent rains. 


1 planting progressing. 


These reports on cotton are summarized by the Depart” 


ment as follows: 


Cotton planting is 
cotton region, and is we 
erable having been plan 

lanted is making buts 

ion of the cotton brit, w 
Florida and Mississippi. 


ted during the week in Tennessee. 


SHrppina News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
The shipments in detail, as made up 


reached 57,146 bales. T 
from mail and telegraphic returns, are as follows: 





New YorK—To Liverpool, per steamer Georgic, 8,277.......... 3277 
To Hull, per steamer Francisco, 1,715....... pencees secneerees »715 
To Manchester, per steamers Flaxman, 1,154....Nasmyth, po 
DOD, .. inindkccecccsctnseddnqnesesedstadanteccesessectancesesssncess é 
To Bremen, per steamers H. H. Meier, 2,259....Koenigen 
Luise, 3,904. ...Trave, 264. .......--ccce-cececeens socscccece 6,027 
To Hamburg, per steamer Palria, 150..........-...-------««+ 150 
To Rotterdam, per steamers Amsterdam, 529....Ardris- pe 
DOE, 1B. ccaccocscscccecs eaneceecescase eogpedeosesesccecocece 
To isiwers. per steamer Westernland, 500................. 500 
To Genoa, per steamers Betty, 400. ...Werra, Gs asndecsces 1,095 
To Naples, per steamer Werra, 511...........-.-.2-seeee--e« 511 
To Trieste, per steamer Betty, 312. ........-..----+---0-+---- 312 
To Venice, per steamer Betty, 549 .........- IR 549 
NEW URLEANS—To Liverpool —April 28—Steamer Costa Rican, 3.900 
WIM, .. cccccpanndecesansddeckscesenscacnesas! +s eésesbesesease . 
To London—April 23—Steamer Cayo Romano, 300.......... +00 
To Dunkirk— bpest 27—Steamer Annerly, 1,497...........-- 1,497 
To Hamburg —-April 25—Steamer York, 4,131..... ...-...... 4,131 
To St. Petersburg—April 22—Bark Lutto, 1,291............. 1,291 
a Liverpool—April 27—Steamer Electrician, etn 
RE te re pe 
To Hamburg—April 27— Steamer Asloun, 949............... 919 
To Antwerp—April 26 —Steamer Curityha, 840.............. 840 
SABINE Pass—To Liverpool—Apr. 26—Steamer Dumnelzier, 882 882 
OCuRPUS CHRISTI, &C.—To Mexico, per railroad, 526. .- _...... 526 
SAVANNAH—To Barcelona — April 23—Steamer Clio, 9,984 ...... 9,944 
NorFOLK—To Liverpool—April 22—Steamer Lambert’s Point, 
EIN ban ber es cask as sandebecanshabeebdedessenpsiipedsaeks 7,737 
To Hamburg—April 27—Steamer Arroyo, 250....April 29— 
Steamer Hampshire, 3V0........ ceeseréuarcuscncscsccsoscnse 650 
BosTon—To Liverpool—April 20—Steamer Lancastrian, 261 
upland and 105 Sea Island....April 25—Steamer Michi- 
NG SE dad edess SnderhcddatassttcmdnabsoUhbednbnakbsteeeicce 640 
To Yarmouth—April 23—Steamer Yarmouth, 200........... 200 
BALTIMORE—To Liverpool—April 21—Steamer Ikbal, 201...... 201 
To Hamburg—April 27—Steamer Arcadia, 3v0............... 300 
To Rotterdam—April 22—Steamer Patapsco, 500............ 500 
 tdettidsenctethsudsiddeiabdidegetiethas tknsasietvtsiees 57,146 


The particulars of the foregoing shipments, arranged in 


our usual form, are as follows. 
Great French Ger- —Oth.F’rope~ Mexico, 








distributed rains over western and 
~y bow hy of State, however, still suffering 
d serious proportions, evidenced in 


cool weather checked 
damaging in middle counties; cotton 
early cotton up to fairly good stands, 


g being rushed to 
od stands reported, | 


favorable growing week, though nights con- | 
rains and light hail in portions of northern 
corn, cane, cotton, rice, oats and 
cotton not yet all planted. 

) : pt pay 
-er central portion; cotton planting completed, crop 
tion is up, With fair stand generally; planting well 
anting up to good stand over central portion, 


erthwest section, conditions have been 
hich has been pushed vigorously; cotton 


ed in planting, 
ditions permitted; first and 
; much cotton planted. 


about completed over the southern portion of the 
ll advanced over the northern portion. consid- 

The early 
low growth over the central and eastern por- 
hile poor stands are reporied from Georgia, 


Total aT 








Brit’‘n. ports, many. North. South. dc. Japan. Total. 

New York. 11,294 cam “Quaed WetBO BMT issccc. icoces 2108 
ammeems. S600 1,407 4,181 1,991 coccce ccccec ccccce 10,519 
Galveston. 6,251 919 84 8,040 
Sab. P., &o 88 882 
O08: ©, 06. c.2.0- 526 
Savannah... ...... 9.9x4 
Norfolk... 3,737 4,287 
Boston .... 640 a . * 840 
Baltimore. 201 Se. VA Setetina cbaceas 1,001 
Total.... 26,605 1,49712,107 3,76012,451 726 ...... 57,146 


To Japan since September 1 shipments have been 112,285 
26,029 bales 
, 7,100 bales from Pensacola, 4,5u0 bales from 


bales from Pacific Coast, 8,700 from New Orleans, 
from Galveston 


Mobile and 19,992 bales from New York. 


Cotton freights at New York the past week have beep 














as follows. 
! | 
Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool........ e. 18t | 30t 30t 301 30t 301 
Havre............ c.| 85t 401 4t 40) 40t 50 
Bremen..........¢. 30+ 35) 35t 35! 35t 351 
Hamburg........c. 301 80 301 301 30 351 
Amsterdam...... ce. 35t 40 40 40t 40 401 
Reval, v. Hamb..c. 46t 50 50! 50t 50 ee 
Do_ v.Brem’n.c. 46t 50t S5Ot 5Ot 50t coce 
Do _ v. Hull...c. 45t 451 451 45' 451 50t 
Rotterdam. ...... ce.) 85 38t 88) 38t 381 401 
Genoa ...........d.)  35t 40t 40t 401 401 45t 
Trieste........... d.| 1894 134 Tse 739 1.9 % 
Antwerp.........d.| 316 316 316 516 314 316 
Tag a9 Ts9 139 Le 

















G@hent,v.Antw’p. Tag 
Memiaian. adie 





LIVERPOOL.—By cable from Liverpool we have the follow” 
ing statement of the week’s sales, stocks, &c., at that port. 






















{ 
| April 8. |April 15.| April 22.) Aprit 29. 
Sales of the week...... -bales.| 59,000 44,000) 99,000! 50,000 
Of which exporters took... 2,300) 2,200 3,900) 2,000 
Of which speculators took.| 900) 800 4,300) 1,000 
8a es American --.. as 56,000; 41,000 83,000; 46,000 
| Actua export... 13,000, 6,000 ,000;} 11,000 
POPWALAGG. 222 .ccc.cc00 ° --| 76,000! 51,000, 75,000 65,000 
Total stock—Estimated....... 1,219,000 1,242,000) 1,250,000/ 1,249,000 
Of which American--Estin’d) 1,121,000 1,142,000 1,142,000/1,145,000 
Tota] import of tue week.....| 123,000 ,000) ¥ 77,000 
Ot which American..... 113,000 74,000) 71,000 63,000 
Amount afloat...... aseos | 164,000; 173,000, 153,000) 105,000 
Of which American... 161,000) 170,000; 151,000) 102,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending April 29 and the daily closing 
prices of spot cotton, have been as follows. 

















) | | 
Spot. | Sal’day. eetes! Tuesday. Wed’day.| Thursd’y| Friday. 
| | | 
| Fair | | 
as tt business Quieter. | Quiet. Quiet. Easier. eas ane 
Mid. Upl’ds.| 321y9 | 35 | 35% 31%32 | 846 31939 
ales........ 10.000 | 10,000 7,000 6,000 | 7, 7,000 
Spec.&exp.| 1,000 500 500 | 500 500 500 
enemy Steady st} Barely |Steady at! lg d 8 
eady at; e t t t {| Stead 
Bo eS 5-64 @ 4-64 | steady at |1-61 @ 2-04 Steady. | 1-64 dew cet aae 
* + -)| advance. | 2-64 dec. advance. | cline, vance, 
Market, Quiet but/Quiet bu | | 
x ih = steady. steady. Steady. Quiet. | Steady. Steady. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 



































, The prices are given in pence and G4ths. Thus: 3 63 means 
8 63-64d., and 4 01 means 4 1-64d. 
| Sat, Mon, | Tues, | Wed. |Thurs.| Fri, 
P | 
April 23 to | 
Apri 29. 1219} 1 1:45) 4 /1:45 4 1:45) 4 (1:45) 4 /|1:45/ 4 
P.M.|P. M.|P. M./P.M.|P.M./P. M. P.M.|P.M.|P.M.|P.M.|P, M.|P.M. 
ad. | ad. | d. 4.|,4; d. a, | a. d.| a.| 4. | da. 
pee 3 36/3 36/3 34/3 33/3 34/3 34/3 31/3 32/3 30/3 31/3 32/3 34 
April-May. ..|3 36/3 36/3 34/3 33/3 34/3 34/3 31/3 32/3 30/3 31/3 32/3 34 
ay-June...|/3 37/3 37/3 34/3 33/3 34/3 34/3 32/3 32/3 30/3 31/3 33/8 34 
June-July... |3 37/3 37/3 44/3 34/3 34/3 34/3 32/3 33/3 31/3 32/3 83/3 34 
July-Aug ...|3 37/3 37/3 34 3 34/3 343 34/3 32/3 23/3 31/3 82)3 33/3 35 
Aug.-Sept.../3 37/3 37|3 34.3 33/3 34/3 34/3 32/3 33/3 30/3 32/3 33/3 34 
Sept.-Oct. 3 36/3 36/3 34.3 33/3 34/3 34/3 32/3 32 3 30/3 31/3 33/3 34 
Oct.-Nov..../3 36/3 36/3 33 3 33/3 34/3 33/3 31/3 32/3 30/3 31/3 33/3 33 
Nov-.Deo. ..|3 35/3 36/3 33/3 33/3 33 '3 33/3 31/3 31'3 29/3 81\3 32/3 33 
Deo.-Jan....|3 35 3 36/3 33/3 33/3 33/3 33)3 31\3 31/3 29/3 31/3 32/3 33 
Jone... 3 35/3 35/3 33/3 33/3 ws 33/3 31/3 31/3 29/3 31/3 32/3 33 
@D.-MGD ...) ....) -« wesc] cose! coe) cose ccce) coee! cocc! cece! conc’ cece 


BREADSTUFFS. 
Fripay. April 29, 1898, 

A fairly large business has been transacted in the market 
for wheat flour. A sharp upward turn to prices for the 
grain was followed by a correspondingly sharp upward turn 
to the prices for flour, and at the higher figures buyers for 
the home trade took a fair line of supplies, and there was 
also som3 business transacted for export, although this 
demand was checked to some extent by the higher prices 
ruling. Rye flour has had a fair sale and prices have ad- 
vanced. Cornmeal has been in only moderately active 
demand, but prices have advanced in sympathy with ths rige 
in values for the grain. 

There has been a fair show of anima'ion to the speculative 
dealings in the market for wheat futures, and for the nearby 
deliveries prices have had a decided advance, May delivery, 
both here and at Chiczgo, selling on Tuesday up to $1 25. 
The advance was in response to decidedly stronger advices 
from European markets, based on the fear of the possibilities 
of ascarvity of supplies as a result of the existing hostilities 
between the United States and Spain. The sharp upward 
turn in prices has served to check the export demand 
to some extent, although early in the week consid- 
erable wheat was taken on acceptances. Saturday the mar- 
ket was quiet but steady. Monday there was a fairly active 
and higher market, prices advancing 17,4 5°{c. in response 
to decidedly stronger Earopean advices and a rush to buy b 
local shorts to cover coutracts. Tuesday prices again ad- 
vanced sharply for the nearby deliveries, based on the 
strength of prices from abroad and anxiety on the part of 
shorts to cover contracts. The distant deliveries, however, 
closed fractionally lower under moderate selling on favor- 
ab’e crop prospects. Wednesday there was a reactionary 
tendency to prices early in the day, natural after the sharp 
advance experienced. Subsequently, bowever, there was 
renewed buving and the close showed prices slightly higher 
for the day. Continued unfavorable crop accounts 
from California had their influence upon the situation. 
Thursday there was an irregular warket. The dis- 
tant deliveries were easier under favorable crop ac- 
counts from the West but July contracts advanced on 
the strength of the foreign advices. To-day the market was 
weaker under realizing sales by longs, prompted by weaker 
foreign advices, large receipts in the Northwest and favora- 
ble crop advices. The spot market has been active. To-day 
exporters were large buyers, their purchases here and at out- 
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ports amounting to 328,00) bushels, principally No. 2 red 
winter for forward shipments, closing with No. 2 red winter 
f. o. b. afloat quoted at $1 2214 for prompt delivery down to 
91c. for last half of September delivery. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Mon, Tues. Wed. Thurs, Fri, 
116% 12149 122 121% 119% 
991g 1005, 10153 102% 1015 
89% 8953 90 895g 88a 
88 87% 87% 8673 87 
Speculation in Indian corn futures has been moderately 
active. The tone of the market has been firm and prices 
have steadily advanced in response to deciiedly stronger 
European advices, the continued activity of the export de- 
mand and in sympathy with the sharp upward turn to values 
for wheat. To-day there was an easier turnto the market, 
under selling by longs to realize profits and in response to 
weaker foreign advices. The export business has been ex- 
ceptionally active. The sales today here and at outports 
were 1,000,000 bushels, principally No. 2 mixed for forward 
shipments, closing with No. 2 mixed f.o.b. afloat quoted at 
403¢c. spot up to 4314c, for last half of October delivery. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Mag delivery ........... c. 26% 38% 38% 38% 3953 38% 
duly delivery........... c. 37% 3933 39% 395g 44018 395g 
Oats for futwre delivery have received only indifferent at- 
tention, but prices have had a fairly sharp advance in sym- 
gone with the improvement in other grains and in response 
stronger foreign advi:es and an active demand ; the home 
trade has also been a fairly free bnyer. To-day there was a 
firmer market in response to stronger advices from the West. 
The spot market has been active. The export sales to-day 
were 350,000 bushels. No. 2 clipped oats were quoted at 
871¢c. f. 0. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery............ © 31% 8253 325 33% 33 3ils 
Rye has had a large sale for export and prices have ad- 
vanced sharply. Barley has been firm and higher. 
The following are closing quotations : 





FLOUR. 
To teapnandadens $370 @385 Patent, winter ..... $540 @600 
Superfine........... 385 @400 | City mills,extras 610 @620 
Extra, No. 2 .. 335 @420 | Ryeflour,supertine 340 @3 60 
aa 360 2450 Buckwheat flour... = _..«.. 


sees 





° 450 @5 00 Corn meal— 





traights...... 460 @575 Western, ete...... 220 2230 
Pateut, Spring . 580 #700 Brandywine ..... 35 
(Wheat flour in sacks sells ai prices below those for barrels.) 
GRAIN. 
Corn, per bush— © 


Wheat— c. ©. 
Hard Duluth, No. 1.125492 127148! Western mixed 
Red Winter, No. 2.. 91 @ 122% No. 2 mixed... ° 
Hard Man.,No.1.. —...2.- Western Yello ee 
Northern, No. 1... 92532 127 Western White........39'9 242% 

ag ppb perbsh. 34 @ 37 = 










OD cocscen meadahein 36 @ 4l estern, per bush ...662 268% 
No. 2 mixed....... - 35 @ 37 State and Jersey......62 @67 
No. 2 white......... 36422 38 | Barley—Western .......48 @58 

F IME ..ccoe eccee ses 42 @46 


@@” Fer other tables usuallv given here see page Sil. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 29, 1898. 


The positive condition of war has not so far lifted general 
busine:s out of the apathy imposed by preceding un:zertainty 
as to peace or war, and the week’s operations have again 
been on a limited scale in a)l departments. The belief pre- 
vails that greater freedom of action is impending, bnt it is 
evident that the trade requires time to make up its mind as 
to how far it may extend its purchases under the new condi 
tions, The most prominent feature of the week has been the 
buying of both cotton and woolen goods for Government pur- 

3. This demand, should war be prolonged, must be in 
its incipient stages and may readily become a most important 
factor in the situation, and one likely to stir the regular trade 
up to more active operations to secure the merchandiss it re- 
quires against euch a formidable competitor. Other influ. 
ences have not been favorable. The weather, an important 
consideration at this time of the year, has been distinctly ad- 
verse, and has told heavily upon retail distribution during 
the past week in the local markets, and, in a more modified 
degree, upon other large distributing centres. The general 
tone continues dull, and, except under influence of the special 
demand referred to above, prices are more or less in favor of 
buyers. 

WooLen Goops.—The Governoment’s visible demand for 
woolen goods in Indigo blue Kerseys and flannels amounts to 
some 2,0 10,000 yards and inclades a large quantity of blankets 
also. These are emergency requirements, and to meet them 
in time considerable machinery must be diverted to their 
Soares from regular linesof merchandise. This is an in 

nence which is likely to tell favorably upon the market 
later on. Meanwhile tne regular trade shows no uneasiness 
ia that regard, the orders comin, to hand this week again 
being limited in all descriptions of men’s-wear woolen and 
worsted fabrics. The tone o: the market is without change. 
Overcoatings and cloakings in regalar lines also dull and 
unchanged. The demand for fall dress goods continues 
quiet, the chief business being in black varieties, and prices 
are barely stealy. Trade orders for flannels and blankets 
are moderate at unchanged prices. 

Domestic Corron Goops.—The exports of cotton goode 
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from this port for the week ending April 25 were 4,721 
packages, valued at $154,632, their destiaati i . 
points specified ia the tables below : oe 














{ 18928. | 
New YORK TO APRIL 25. | —— Mo a... ee 
| Week. | Since Jan. 1.|| Week. |Sinee Jani 
ae ——|—_—— | ——} —— 
Great Britain...... ..... .... 74 1,225 || 134 
Other European............. 26 448 || 2% +o 
China... .... eI ik I wezeee, 45,753 || 5,920] 33'065 
BE, Screndsctuesdaee on aeons -| 1,554 6,760 || 1 993 
BTOMER. 2.00 ccaccacccacecccece | 1,570 15,082 || 1,196 8,055 
Bids catensecraccnenesaes 374 | 7,185 || 1,875 5,764 
TN IE. cccncnscsccsouns | 291 | 5.111L || 304 5.357 
(TR maa 1,582 | 54 "B58 
Central America............. | 137) 2,312 || 109 2,408 
South America.............. | 458 15,594 || 686 17.727 
Other Countries............. 76; 2,522 | 67 1/500 
Sn SE 4,721| 103,584 |/10,272| 78,908 
China, via Vancouver’.... cone 1,700 || pastel! "E750 
Total....... --..------+--! 4,721) 105,284 |/10,2721 87,658 





“= From New &ngiana mill points direct. 

The valus of the New York exports for the year to date 
has been $3,646,431 in 1893 against $3,217,807 in 1897. 

Tha chief feature in the markost for staple cottons has been 
the Government demand. Tis has cleaned up stocks of 
suitable duck, prices on which are about 10 per cent higher 
Cotton canvases and linings have also been freely bought, 
The regular trade demand has raled quiet, bat towards the 
cose there has been more interest shown in the situation 
through an increase in ths numbar of inquiries coming for- 
ward as to pricesetc. Haavy brown sheotings ani drills are 
without quotable change in prices, but 4-yari goods are 
occasionally 1¢c. lower. Fine browassteady. Brown osna- 
burgs dali and easy. Bleached cottoas in slightly batter re- 
quest, but qaite easy t> bay ia all grades. Wids shsetings 
slow and unchanged. Cottoa fliaaeis and blanksts quist at 
previous prices. Denims dall with som irregalarity. Ticks 
inactive, and other coarse colored cottons slow. without 
quotable change. Kid-finished cambrics dull on the basis of 
25gc. for best 64. square makes. All descriptions of prints 
have been in quiet request, with an easy tone prevailing 
throughout. Dyed goods for flag and bunting purposes act- 
ive, and occasionally 5 to 10 per cent higher. Ginghains are 
steady but quiet. Regular print cloths steady at 2c., without 
sales. Odds have been ia good request and are occasionally 
1-16c. higher. 

ForeiagN Dray Goops.—The weather has told against sup- 
plementary business in seasonable lines, and only small, fea- 
tureless sales are reported. Orders for fall lines have been 
light also, and new businees continues backward. Importers 
are not, however, pressing sellers, and the market is generally 
steady. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 23, 1898, and since 
January 1, 1893, and for the corresponding periods of last 
year are as follows: 
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State anv City DerantMent. 


these engineering estimates constitate the only methods by which the city’s 
liability can be dete: mined until the completion of the contracts and that the 
actual amountu yy 4 vaid may exceed cr fall shore of such estimates, 
Pust experience shows that the number of cases where contract payments 
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rk City’s Debt Limit.—Comptroller Coler’s Report. 
cid i pril 22, Comptroller Bird S. Coler addressed 
aletter to Mayor Van Wyck giving the results of the ex- 
amination made by him into the financial condition of New 
York City in order to determine whether the city could 
lawfully iucnr any farther debt in view of the constitutional 
limitations on municipal indebtedness, ‘The letter was made 
public on Thursday, April 28. After quoting the provisions 
of Section 10, Article VIIL., of the New York Constitution 
which may be found on pages 40 and 41 of our STaTe AND 
Gory SUPPLEMENT for April 16, 1¢98,) he? proceeds as follows : 
FINANCIAL POSITION OF OLD NEW YORK. 


It does not a pear that any statement was ever issued by any of the financial 
officers of the City of New York as constituted .riorto January 1, 18¥8, show- 
ing its indebtedness other than that represented by bon‘s. a 2 

The assessed valuation of real estate in the former city of New Y. r« on De- 
cember +1, 1897, was $1.757,)84,791L, and tune net bonded debt, excluding revenue 
bonds of 18/7 and ieducting securities held by tne sinking fand, was $138,855,- 
361 27, being $39.8"3,317 8% less than 10 ver cent of the assessed valuation. 

By the consolidation effected by the Greater New York charier there was 
added to the city uf New York territory of which the assessed valuation of real 
estate was $675, > 86, and toe net bonded indebtednes-~ $91 ,447,4L1 SL. 

The net bonded debt of the several municipal and publiccorporations thereby 
consolidated, thererore, exceeded 10 per cent of this assessed valuation by 
$24,~52,422 v1. 

The result of consolidation, therefore, was the creation of a city the net 
bonded ingebtedness of woich was $16,010,595 «2 less than 10 per cent of the 
assessed valuxtion of its real estate. 

In the prepara: ion of this statement reference has been made to all the bonds 
ssued poy any of the ninety-six municipal or vublic corporations consolicated 
with the city of New York. so faras kuown. Itis possible that some of those 
issues may be declared invalid by the Corporation Counsel and registration 
thereof resisted by the city. itis also possible that some of ihe assessment 
bonds issued in the counties of Kings, Richmond and Queens may be proved to 
be of that class of bonds known as “Special Assessment Bonds, ’ which will not 
add to the municipal indebtedness. If so, however, the amount thereof will 
not be large enough to affect materially tne tigures herewith submitted. 

THE QUESTION OF CONTRACT LIABI ITY. 


Recent litigation of great public interest brought forward prominently the 
question, Whether the sweeping inhibition of the Constitution against the in- 
coens 5, eens indebtedness did not include the indebtedness of a city 
not tunve 

As this question involved a number of points of law, I addressed. on January 
24, 18+8, a communication to tne Corporation Counsel requesting his advice in 

ard to eleven stated questions touching on tbis maiter. His reply is nere- 
with submitted, and its contents, already made public, need not be repeated at 
length herein. It is sufficient at present to state that the Corporation Counsel 
has advised me: first. that what is forbidden by the Constitution is, with cer- 
tain specific exceptions, indebtedness; secondly, that a debt as an existing 
fact is entirely independent uf the manner in which it is evidenced: and, finally, 
that if the debt exists, it is none the less a debt whether it is secured by bonds 
or arises under contract, or is merely a fioating unfunded liability or obliga- 








on. 

This opinion rendered the ordinary funded debt statements heretofore issued 
uxehe city of New » ork wholly insufficient tor the purpose of determining the 

ty’s debt 1n relation to its constitutional debt-incurrivg capacity. ‘To do this 
it became necessary to add to the city’s net bonded debt a statement showing 

the balance unpai« on city contracts, from which. however. under the Corpora- 
tion Counsel’s opinion, can be deducted cash valances resulting from previous 
sales of bonds and applicable only to the psyment o: such contracts. It also 
became necessary to add thereto the city’s Habilitv fur lands acqu.red in con- 
demnation proceedings four parks, street openings, scnool sites, bridge ap- 
proaches, etc., as well as a statement of unpaid judgments. 
NO CONTRACT LIABILITIES OUTSIDE OF OLD CITY. 

It should be stated that, so far as is now known, such liabilities as these, with 
but few exce;tions, did not exist in any of tbe mnicipal corporatious now 
forming a part of the city ot New York other than the old city ot New York, 
except to the exient to which such liabilities are already represented by 
bonded oebt. The reason for this is that in tne city of Brookiyn and in the 
several towns and villages consolidated with the former city of New York, 
it was either required by law, or else customary, to sell the requisite amount 
of bonds before prosecuting works of public impr. vement. ‘The result is that 
while there are large contract liabilities existing in the territory outside of 
the boroughs of Manhattan and ‘The Bronx, these iabilities are substantially 
offset under the opiniun of the Corporation Counsel by cash applicable only to 
the payment of such contracts, which cash is the result of sales of bonds, 
which alone constitute the debt Of these municipal corporations. 

the former city of New York, however, it was never a legal prerequisite 
to the validity ot a contract payable out of the proceeds ot bonds that the 
Controller should certity that funds had already been provided to detray the 
expense thereof; and in view of the large amount of work chargeable to 
bond account always in progress. bonds were only sold from time to time when 
needed to meet contract payments as they fell due. In this way large amounts 
of interest were unduubtedly saved on the ponds fssued to provide for the pay- 
ment of those public improvements which took a number of years to cumplete, 

NET CONTSACT LIABILITY, 

The net contract liability of the former city of New York on December 31. 
1897, atter deducting cash in the city treasury applicable to the payment of 
contract indebtedness, was 25,122,351 56. This figure may be subject to a very 
slight increase on account of a tew contracts entered into prior to July 16, 

, Where there are unadjusted balances of small amounts withheld by the 
ey fame conezactors. Ad ting et senant to the city’s net bonded debt, 
8 be le ‘margin w n the const c eoad= 

ness of the old city of $14,750,9°6 27. ee en ee 

LANDS ACQUIRED IN CONDEMNATION PROCEEDINGS. 

There is yd be psand. bomever, ste ites liability for land- acquired in 
« 8 and for unpaid judgments. I submit herewith 
statement» showing wha’ thse liabilities are. A word of explanation is neces- 
ory in regard 10 the manner in which these statement» have been prepared. 
= Dtracts chargeab:e against “appropriation account<,” i. ¢., to be paid out of 
Fyn al raised by annual taxation, have been wholly exciuded. tn many of 
pe ae largest contracts the estimated cost is based upon fixed prices for 

7 Geantitios« f work to be performed, such quantities hav:ng been esti- 

y depa tment engine rs. Tais. is tne ca-e in the two Jarge aquevuet 





p City SUPPLEMENT will also be furnished 


RAILWAY SUPPLEMENT will likewise be fur- 
extra charge to every subscriber of the 


absolutely void. ’ 
and other public works may be abandoned in such a state of incompletion that 


exceed such estimates is largely in excess of the curses where the cuntrary is 


tru-. 

In regard t» the city’s liability for lands acquired in condemnation proceed- 
ings, attention shoula be called to the fact that during the last few years the 
ci:y has tound it convenient to take advantage of certain acts of the Legis- 
lature vesting title ro property in the city prior to the making and confirma- 
tion of reports of commissioners of estimate appointed by the courts. By this 
method speedy possessi: n was obtained of land required for public purposes, 
whereas otherwise the city coulu not have entered into possession until the 
amount of the awards to be p+id had been determined by the commissioners and 
confirmed bythe SupremeCourt. In many cases this vesting of title took place 
at the time of the filing of the oaths of the commissioners: in other cases six 
months after the passage of a resolution by the Board of Street Openings and 
Improvement; in other cases ty special legislative acts at certa n flsed dates, 
In all such instances it 1s, of course, impossible to state the liability uf the city 
with exactness. Estimates of the va'ue of property difter widely, and only 
upon the conarmation of the reports of the Commissioners of Estimate can the 
exact liability of the city be told. In the statements herewith submitted, how- 
ever, it has been deemed advisable to present the most conservative tigures 

ossible, and in most cases the estimates submitted represent values as 

y the expert appraisers who have been or will be called a» witnesses on benalf 
of che city in the several condemnation proceedings. There are bundreds of 
separate proceedings pending, upon which interest is running from the date of 
vesting of tit e, etc., wnich in'ere-t has not been computed or includedin the fi 
ures herewith presented, owing tothe desire t » prevent delay in the publication 
of this communication. This interest, computed to December 31, 1597, would 
probably amount to between one and # half and two millions of dollars. 

The several statements herewith submitted show that the estimated lability 
of the f.rmer city of New York on Dec, 4}, 1897. for iands condemned in con- 
demnation p: oceedings where tie title had vested prior to that date, amounts 
~ interest to $37,7¢5,313 06, classified in the several annexed statemeuts 
as follows: . 














For street openings, excluding cost of conducting proceedings. ... $14,341,858 30 
Por Mim Street WIGEMIAT .. ....cccccce.cesesc occccccccccsces tee sees 5,401,877 00 
FOr parks......0. eee: = ‘on sodeccces«, GT 
For water sbed proceedings «se. eos 5,962,408 06 
i cccccigiass, cuatinpiedansaadenaneaice «+» 1,220,187 78 
EE cnccnadid ~ ansecdaccdusocs ConebacwasSisne aeameasecind 652,254 76 
ics keatinbceaiiiedandtascémieaeemenbsecanedsidindien seme omaell 1,475,204 54 
For esececee oreees«ce. 00 + 1,600,000 00 


















OTHER LIABILITIES, 
To this must be added a sum not less than $1,200,000 for unpaid Judgments 
against the former city of New York, taxed bills of cost and awards in rear 
tenement proceedings, entered or confirmed prior to January 1, 
*eurches for unpaid judgments recorded prior to January 1, 1888 
against the several municipal and_ public cor: orations consolidated 
with the tormer city of New York disclose an aggregate liability of $891,- 
#22 94%. The age of many of these judgments, however, lends to the strong 
belief that great laxity bas prevatied in most of these corporations in dis- 
charging these judgments Of record after actual paymen; has been made. In 
view of she enormous ditticulties of searching the incomplete and badly-kept 
financial records of these corporations for a period of twenty years past, to 
discover whetber these vasments have actually been made—a task which 
would .ccupy many months—it has not been thought advisable to withhold 
this statement until the exact irnth could be ascertained. 


EXCESS OF LIMIT $50,193,240, 
Summarizing these figures, the following results are obtained : 






erritory Con— 

solidated with 

Former Ottuof Former City of 

New York. New Yo: 

Net bonded debt............... 6080 naaeae Sesecus $138.855,361 27 $91,447,811 81 

Con tract liability ‘ “ . . 25,122,951 66 *1,041,>04 74 

For lands acquired... . 87.765,813 06 +182,339 72 

I cx. ancvesectenses: nosesens eccccscosce Aen Oe 81,532 04 

WGAE. cise ee ree $93,563,289 21 

Ten p. c. of assessed valuation of real estate..... 178,718,679 10 07,594 ,889 60 

Excess over constitutional limit.............-. $24,224,846 79 $25,968,309 61 
Agaregate excess for new city of New York 

On January 1, 1898 —.... seccesecececcvcceseee $50,193,246 40 


*Brooklyn one-half liability on East River bridge contracts. 

er “ = ™ = “lands acqaired. 
It has not been pos-ibie as yet to prepare a statement showing the contract 
liability of the ninety-six municipal or public corporations or parts thereof con- 
solidated with the former city of New York. Searches now beine made by repre- 
sentatives of the Comptrolier bring to light almost daily contracts of which 
the Finance Department has had norecord. [t will probably be months be- 
fore any satistactory statement can be prepared of these liabilities, but, in 
view of th fact, as abuve stated, that it has been the almost tovariable custom 
in these public curpurations to sell bonds befure prosecuting works of public 
improvement, it is not believed that this statement, when prepared, will 
materially affect the city’s finan: ial condition in its relatiou to constitutional 
limitations of indebtedness. 
MAY NOT BE PART OF DEBT. 


It only remains to state that of the toregcing total of $37,785,813 06, repre- 
senting the estimated liability of the former City of New York for land acquired 
in consemnation proceedings, mure than one-half, cr $19,743,240 40, repre- 
sents the cost of opening and wiveni: g streets, which expense is by law ‘ge- 
able to the Fund for Street and Park «)penings. This tund w s createo at a 
time when it was fearea that the former city of New York had reached its con- 
stitutional limit of indebtedness, and its purpose was to provide a method for 
opening streets which woulda not require the city of New York to incur in- 
debteduess therefor in excers of its cor stitutional limit With this in view, 
the right to an action at Jaw against the city was expressly denied to propert 
owners, which provision of law stil! exists to-day. The methud by which it 
was intended that the efficiency of the fund should be maintained was to in- 
sert in each year's tax levy an amount equal to the difference between the 
liavilities of the fund as per orders or court and the cash balance thereof re- 
sulting trom payments o1 assessments. 

the effect of the law has been somewhat complicated by the laws above re- 
ferred to, vesting ti:le to lands in the city prior to the contirmation of the re- 
ports of the commissioners apvointed to appraise the same. Whether these 
street opening acts will oe heid tv accomplish the .urpose tor which they were 
intended, or whether proceedings taken under them impose an indebtedness 
on the city within the constitu:ional provibition, bas not beep passed on by the 
courts. It it should be decided that the pecular provision; of law regulating 
proc2edings mstituted under these acts impose no liability on the city other 
than that of including certain amounts in the annual budgets, the excess of 
the indebtedness of the former city of New York on December 31, 1897, would 
be reduced trom $4,224,846 79 to $4,481,616 49. 

GRAVITY OF THE SITUATION. 


The gravity Of the situation herewith presented can searcely be exagger- 
ated. During the year 1sv7 the officials of the city of New York, as constituted 
prior to January 1, ixv*, entered intv contracts involving many milhons of 
dollars. In the case of most of these contracts work had been pertormed in 


good faith by contractors in the confidence, hitherto universal, of the entire 


solvency of the city. e = 
itis manifest, however, that under the opinion of the Corporation Counsel, 


all contracts entered into bv the former city ot New York subsequent tu the 


date when that city exceeded its constitutional limit of indebtedness must be 
If payments are stopped, as it seems they must be. buildings 


destruction or serious injury and deierioration thereof may result. Toe hardship 


to the contractors needs nv commentary. My immediate ai tention will begiven to 
the somewhat difficult task of ascertainiug the exact date when the city of New 


York first exceeded its constitutional hmit of indebtedness, so that I may be 


able to modify in regard to the contracts thus found to be valid the order which 


I was impelled to make upon receipt of the Corporation Convsel’s opinion, 


withholding payments on all New York Contracts payable from the proceeds 0 
bonds. 
formed work on invalid contracts is a matter which will, of course, immedi- 
ately receive the most earnest consideration by the city's official representa - 
tives. 


What relief. if any, can be granted those contractors who have per- 


In conclusion, I wish to express ths sincere desire, which I am sure will be 


shared by all officials and taxpayers of this city, that the questions of law 
involved in this matter may be, at the earliest possible mowent, auth rita- 
tively settled by the courts. 


Respecttully, BIRD 8. CoLeR, Comptroller. 
Accompanying the letter was a lengthy tabular statement 


of the boaded debt of the consolidated city, which we hope 





mated 
contracts for the Corne'l Dam and the Jerome Park Reservoir— 
cubic yard tor rock excavation and so much f. r earth. "hte eartdeee thet 


to print next week. 
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Essex County, N. J.—Bond Litigation.—We take the fol- 
lowing from the Newark “Advertiser” of April 23, 1898: 

‘‘With a view to testing the validity of the issue of halfa 
million dollars of park bonds voted for at the recent election 
the Park Commission yesterday passed these resolutions re- 
questing the Board of Chosen Freeholders to authorize the 





issue; 

‘**Beit resclved, that the Park Commission, pursuant to 
the authority of an act entitled, An act to establish public 
parks in certain counties in this State,and to regulate the | 
same, approved March 5, 1895, and the supplement thereto | 
—- February 21, 1898, make requisition upon the Board 
t) roy Freeholders of the County of Essex for the sum of 

““A writ of certiorari wi'!l be applied for after the resolution | 
is presented to the Board of Freeholders on Thursday. The 
legality of the issue will thus be determined.” 

Hallowell, Me.—Bonds Not Subject to Call.—In the STATE 
AND City SUPPLEMENT is-ued April 16, 1898, we stated that | 
the $50,000 4¢ water bonds sold to E. C. Stanwood & Co., | 
Boston, last December, matured in 1918, subject to call after | 
1908, Messrs. Blodget, Merritt & Co., Boston, call our atten- 
tion to the fact that although the securities were originally 
issued as 10-20-year bonds, an arrangement was subsequently 
made whereby the bonds run to maturity without right of re- 
demption. Bonds are also payable in gold. 

Highland Park, Mich.—Bond Litigation.—We take the 
following from the Detroit ‘“‘Journal” of April 18, 1898: ‘‘The 
Village Council of Highland Park has issued bonds for sewer 
Rezyowe in the sum of $60,000, but President McAlpine and 

Jlerk Brinkert refuse to sign them, questioning the validity 
of the action of the Council. The bonds were issued in com- 
pliance with an Act of 1893, and the village officers are of the 
opinion that the General Act of 1895, and under which the 

lage has incorporated, has not in effect repealed the special 
act. The suit commenced to test the question is a friendly 
one, however, the « fficers desiring to know they are right 
before they go ahead. An order for the officers to show why 
a@ mandamus should not be issued has been made by Judge 
Lillibridge.” 

Jones County, Texas.—Bonds Voted.—The case involving 
the validity of the $10,000 funding bonds of this county has 
been determined by the judgment of the District Court 
of Travis County in favor of the ho!ders of the bonds. These 
bonds were held by the schcol fund of Matagorda, and the 
officials of Jones County sought to have them declared illegal. 
As no appeal was taken ip the case, the judgment is final and 
the county will pay the interest heretofore refused. 

Lake County, Col,—Litigation.—We take the following 
from the Leadville ‘‘Democrat” of April 20, 1898: ‘Frieda 
Schradsky, in the Circuit Court of the Eighth Judicial Dis- 
trict, has filed suit against the Board of County Commission- 
ers. The complaint alleges that on April 16, 1891, in the 
District Court of Arapahoe County, a judgment was given in 
favor of Daniel E. Parks and against the Board of Commis- 
sioners for $60,000 bonds, and that in payment thereof bonds 
were issued known as the Parks bonds. The complaint 
alleges that the interest on certain of the bonds held by the 

laintiff have not been paid, although taxes to pay them have 
boon levied and collected. Judgment is asked for $7,642 50, 
with interest.” 

Lancaster, Pa.—Bond Issue Illegal Without the Vote of 
the Electors,— Judge Brubaker of the Lancaster Court has 
handed down a decision restraining the city officials from is- 
suing $42,(00 bonds for the repair of a broken reservoir. The 
opinion does not hold that the city had no right to increase 
ite bonded indebtedness, but only that if this is to be done it 
must be done with the assent and after a vote of the electors, 
The Judge cites as a precedent the decision of the State Lu 

reme Court in the case of the city of Philadelphia, when the 
Canes of a loan of $11,000,000 was attempted. The case 
has been appealed to the Supreme Court and will be heard 
about May 16, 1898. 

Nassau County, N. ¥.—Bill Creating New County Signed. 
—The Governor has signed a bill creating the oy! of Nas- 
sau from the territory now comprised within the limits of 
the towns of Oyster Bay, North Hempstead and Hemp- 
a— in the county of Queens. Act takes effect January 1, 

New York City—Long Island City.—Suit to Recover In- 
terest.—The Long Island City Savings Bank has brought ac- 
tion against the city of New York to recover interest on 
Long Island City bonds now several months overdue, In- 
terest payment on these bonds was stopped upon the consol- 
idation of the city with New York City pending the ina- 
—e into the legality of the Queens Borough bond 

ues, 

North Muskegon, Mich.— Bonds Legal.—The Grand Rap- 
ids ‘‘Democrat” on April 22, 1°98, contained the following 
dispatch from Lansing dated April 21, 1898: ‘‘The Supreme 
Court has granted a mandamus compelling the payment of 
bonds by the city of North Muskegon, They were owned by 
ry: . Hammond, who obtained a judgment against the 
city, but the assessor refused to place the amount of the 
judgment upon the collection rolls. The defense was that 
the city’s affairs are in such bad shape that the assessment of 
thé judgment would place the rate of taxation above 34, the 
limit fixed by the charter. The Court presumes that when 
the bonds were issued the on | was proeperons, and that the 
= is not good, as it would amount to practical repudia- 

on.” 








Bond Calls and Redemptions. 

Aransas County, Texas.—Bonds Redcemcd.—On April 20 
1898, the county redeemed $20,000 bonds held in the State 
Permanent School Fund. 

Golden, Col.— Warrant Call.—The city has called for pay- 
ment April 30, 1898, all warrants registered prior to October 
1, 1896. Payment will be made by E. E. Stewart, City 
Treasurer. 

Goliad County, Texas.—Bonds Redeemed.—The county has 
redeemed $990 bridge bonds. 

Haskell County, Texas.—Bonds Redeemed.—The county 
has redeemed $2,500 court-house bonds held as an investment 
in the State Permanent School Fund. 

La Crosse, Wis.—Bcend Call.— Tbe Council has passed a reso- 
lution calling for payment May 1, 1898, $20,000 5¢ water bonds 
issued December, 1887, and which are now subject to call, 

Walker County, Texas.—Fonds * edeewed.—The county 
has redeemed $1,000 court house bonds which were held in 
the State Permanent School Fund. 

Washingtou.— Warrant Call.—State Treasurer Young has 
called for payment May 8, 1898, General Fund warrants 
Nos, 23,256 to 24,095, inclusive. and Military Fund warrants 
Nos. 2,226 to 2,295. The General Fund warrants called 
amount to $69,908 03 and the Mili‘ary Fund to $6.891 18, 

ae Delta Levee District, Clarksdale, 
Coahoma County, Miss.—Bond Call.—G. R. Page, Treas- 
urer, has called for payment April 25, 1898, at his office, 
bonds Nos. 76 to 120, inclusive, for $1,000 each. Bonds bear 
date July 1, 1886. 


Bond Proposals and Negotiations this 
week have been as follows: 

Aberdeen (S. Da.) School District.—Bond Offering.— 
Proposals will be received until May 1, 1898, by Ira Barnes, 
Treasurer, for $13,(00 5¢ refunding bonds, Securities are 
dated May 1, 1898 ; interest will be pavai le May 1 and Noy- 
ember 1 at the Chemical National Bank, New York City. 





Principal will mature May 1, 1918. 


_Albany, N. Y.—8ond Bill Signed.—The Governor has 
signed a bill increasing the amount of street improvement 
bonds which may be issued to $900,000. 

Alton, Ill.— Bonds Voted.—At the election held April 19, 
1898, the issuance of $4,500 refunding bonds was anthorized. 
The securities will probably be 4¢ 20-year bonds and are is- 
sued to retire those bonds maturing Aug. 1, 1898. Interest 
will be payable semi-annually at the Alton Savings Bank. 
Details of the issue have not yet been determined upon. 

Alvordton, Williams County, Ohio.—Bonds Proposed.— 
The house has passed a bill providing for the issuance of 
$2,500 school bonds. 

Arizona.—Bond Sale Postponed,—In the CHRONICLE last 
week we stated that bids were asked until My 2, 1898, for 
$100,000 5¢ Capitol Building bonds. The sale of these bonds 
bas been postponed until 10 a. m, May 12, 1898, until which 
date proposals will be received. A description of the bonds 
will be found in the CHRONICLE last week, p. 820. 

Arlington, N. J.—Bond Sale.— On April 15, 1898, the town 
issued $3,000 5¢ 10-year school bonds, 

Ashley, Delaware County, Ohio.—Bonds Authorized.—The 
Legislature has passed a hill authorizing the issuance of 
bonds for street improvements. 

Ashtabula, Ohio.—Bonds Proposed.—The House has 
passed a bill providing for theissuance of $25,000 bonds to 
improve Lake Street and $50,000 bonds for dredging the river. 

Bastrop County, Texas.—Boud Sale,—The Bastrop County 
School Fund has taken $15,000 refunding Court-house bonds 
issned by this county. 

Bibb County, Ala.—Correction—In the Cnronicce April 
16, 1898, we stated that Bibb County had borrowed $3,000 for 
work on public roads. This should have read Jackson County. 

Boston, Mass.—Loans Authorized.—The Board of Alder- 
men recently authorized a loan of $1,000,000 and the issuance 
of $500.(00 additional sewer bonds. 

Bradford (Pa.) School Distriet.—Bond Offerino.—Pro- 
posxls will be received until 4 p. mu. May 6, 1895, by B. S. Love, 
Secretary of the Board of School Control, for $25,000 5¢ 
bonds, Securities are dated May 16, 1898, and interest will 
be payable semi annually. Bonds mature as follows: $2,00 
on May 16 of the years 1901, 1903, 1905, 1907 and 1909; $2,500 
May 16, 1911; $2.500 May 16, 1913; $3,000 May 16. 1915; $3,500 
May 16, 1917, and $3,500 May 16. 1919. A certified check for one- 
quarter of the premium offered must accompany proposals. 

Bristol, Ind.— No Bond Election —Regarding the proposed 
election to vote on the question of issuing bonds for water- 
works and an electric-light plant, we are advised that the 
matter has fallen through. 

Bucyrus, Ohio.— Bond Sale.—On April 25, 1898, the $8.°00 
64 refunding bonds were awarded John Baumgartner, New 


Washington, Ohio, at 102-75. Following are the bids: 
Hayes & Sons, Cleveland.$8,°63 00 


John Baumgartner, New | W. J. 
Washington. ... .... .....88,22000' Rudolph Kleybolte & Co., Cin. 8,250 00 
. A. Kean, Chicag’ 8,°60 00 | Briggs, Smith & Co.. Cincin.... Ao r+ 4 


Sats Nat. Bank, Gobumbus... 8,325 00 | Spitzer & Co., Toledo........+++ 

Bonds mature $1,(00 yearly on April 1 from 1899 to 1976, 
inclusive, For further description of bonds see CHRONICLE 
April 9, 1898, p. 721. 

Burleigh County (P. 0. Bismarck) N. D,—Bonds Not 
Sold.—Only one bid was received April 19, 1893, for the 
$71,000 4% refonding bonds. The bid was that of Kane & 
Co., Minneapolis, who bid 101°41 for 5¢ bonds, which was 
rejected. 
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bridge, Mass.—Bonds Not Sold.—No bids were re- 
cekcud April 26, 1898, for the $245,000 314% 20-year school- 
ds. ; : 
—. N. J.—Bond Offering.—Proposals will be re- 
ceived until May 16, 1898, for $200,000 street improvement 
pone soll (Iowa) School District.— Bond Sale —The district 
has sold $20,000 414% refunding bonds to Chicago investors. 
Cass County, Mich.—Bonds Voted.—At the election held 
recently the issuance of $10,000 court house bonds was au- 
i b ajority of 235. : 
nGineinnati, Olilo,--Bonds Authorizel.—A bill recently 
passed by the State Legislature provides for the issuance of 
$50,000 Wade Street market house bonds. The House has 
— a bill providing for $35,000 street improvement 
nds 


leveland, Ohio.— Bond Offering.—Proposals will be re- 
odeal until 12m. May 16, 1898, by H. L. Rossiter, Auditor 
of the Board of Education, for $300,000 4% school bonds ma- 
turing May 1, 1803. Securities will be coupon bonds of $1,000, 
dated May 1, 1898, interest payable semi-annually, both prin- 
cipal and interest being payable at the American Ex- 
change National Bank, New York City. Securities are is- 
sued pursuant with an Act of the Legislature passed 
March 15, 1898, and authorized by resolution of the 
School Council passed March 21, 1893. A certified check 
drawn on a national bank for 5% of the amount bid 
for and payable to the ‘Treasurer of the Board of Educa- 
tion” must accompany bids. These bonds were offered for 
sale April 14, 188, but only one bid was received, which 
was rejected. : : 

Bonds Authorized.—The State Legislature has passed a bill 
creating a market-house commission in Cleveland and au- 
thorizing the issuance of $325,000 bonds for new buildings 
and grounds, A bill has also passed the Legislature providing 
for the issuance of $1,000,000 park bonds. . . 

Coffeyville, Kan.- Bond Sale.— The city has issued $5,000 
bonds to a contractor for payment of work done in mac- 
adamizing roads. ‘ 

Concordia, Mo.—Bond News.—We are advised by Otto 
Walkxenhorst, City Clerk, that it will be some time in May 
before bids will be asked for the $5,000 water-works bonds 
recently voted. The delay is occasioned by the change in the 
personnel of the city government which occurred at the recent 
election. 

Coshocton County, Ohio.—Bond Sale.—On April 23, 1898, 
the $10,000 5¢ bridge-repair bonds were awarded to the Na- 
tional Bank of Coshocton at 102-285. 

Cuyahoga County, Ohio.—Bonds Authorized.—The State 
Legislature has passed bills authorizing the issuance of 
$1,500,000 court-house bonds, and $150,000 bonds for the 
construction of a bridge across the Cuyahoga River at 
Willow. ; 

Deer Lodge County, Mont.—Bond Sale.—On April 19, 
1898, the $100,000 5% court-house and jail bonds were awarded 
to Dietz, Denison’ & Prior, Cleveland, at 101°80, Bonds 
mature January 1, 1919, subject to call after January 1, 1909. 
For further description of bonds see CHRONICLE March 19, 
1898, p. 584. 

Defiance (Ohio) School District.— Bond Sale.—On April 
25, 1898, the $10,000 5¢ school bonds were awarded to W. 
J. Hayes & Sons, Cleveland, at 102°93, Following are the 


bids : 

Premium. | Premium, 
W. J. Hayes & Sons, Cleveland .$293 00} T. B. Potter, Chicago............ $12 
8. A. Kean, Cliicsgo.. ........... 225 00 | Brigg*, Smith & Co., Chicago... 10000 


Mansfield Sav. Bank, Mansfield 208 00 | The New First Nat B’k,Coluicb’s 25 00 
Rudolph Kleybolte «& Co., Cin.. 160 00| Spitzer & Co., Toledo.........+06 16 00 


Bonds mature $500 each March 1 and September i from 
March 1, 1901, to September 1,1910. For further description 
of bonds see CHRONICLE April 9, 1898, p. 722. 

Bonds Author:z d.—A bill recently passed by the State 
gman provides for the issuance of bonds for a school- 

ouge. 

Delaware, Ohio.—Bonds Proposed.—The city, according 
to local reports, will petition Legislature to issue $150,000 
with which to purchase the water. works plant. 

Delphos, Ohio.—Bonds Proposed.— The issuance of $5,000 
water-works bonds is under consideration. 

Duluth, Minn.—Bond Sale Pustponed.—We have received 
notice from H. W. Cheadle, City Clerk, that the sale of $955.- 
000 4% gold water-works and light bonds, advertised to take 
place May 9, 1898, has been postponed. A new notice of sale 
will be issued shortly. 

Elk Point, 8. D.—Bond Election.—Local papers state that 
an election will be held to-day (April 30, 1898.) to vote on 
the question of issuing $12,000 water-works bonds. These 
bonds were voted last December and sold on February 5, 
1898, but were illegal, owing to the fact that they did not re- 
ceive a majority of the legal votes within the municipality. 

Ely, Minn.—Bond Sale.—The city has sold an issue of 
$10,000 improvement bonds. 

Forest (Town) Viola, Richland County, Wis.—Boid Offer- 
ing.—Notice has been given that, pursuant with the vote at 
the election held April 5, 1898, the result of which was given 
in the CHRONICLE, April 16, 1898, the town will offer for sale 
$10,000 refunding bonds within the town of Forest for a 
period of 30 days from April 25, 1898, Bonds will be sold 
to the person bidding the highest sum, not less than par 
value, and offering the lowest rate of interest. During this 

tiod the bonds will be in denominations of not more thap 

100 nor less than $25 each. After the expiration of the 
Period of 39 days, if no sale is made, denomination of bonds 





will be $1,000, and the bonds will be offered outside of the 
town, 

Franklin County, Ohio.—Bonds Proposed.—The House 
has passed the bill providing for the issuance of $15,000 bonds 
for levees along the Scioto River. 

Glidden (Iowa) School District.— Bonds Defeated.—We 
are advised that the issuance of $3,000 school-house bonds 
was not authorized. 

Glocester, R. I.—Loan Authorized.—The Council has re- 
cently authorized, at the annual town meeting, to increase 
the indebtedness of the town, 

Highland, 11l.— Bonds Voted.—The city has voted to issue 
$12,0:0 electric-light plant bonds. Mr. Fred. Wilde, City 
Clerk, writes us that the bonds will not be issued for a a 
while,” as the contract with the light company runs unti 
March, 1900, and they have until that date to decide what to 
do. The election was held trincipally to get the sentiment of 
the people on the question. 

Hillsdale County, Mich.— Bond Issue.—We are advised by 
George D Harding. Clerk, that the Board of Supervisors re- 
cently authorizes the is-nance of $36,000 4% Court-house 
bonds. Bonds mature $9,000 yearly on January 15 from 
1900 to 1903. They are in denomination of $250, and interest 
will be payable annually. Mr, Harding states that the bonds 
are to be sold in the county if possible, but if not all sub- 
scribed for within thirty days they will be sold elsewhere. 
The remaining $9,‘ 00 of the $15,000 voted for a Court-house 
will be raised by tax. 

Hoboken, N. J.—Bid.—Only one bid, that of the New Jer- 
sey Title & Guarantee Trust Co., Jersey City, at par, was 
received April 27, 1-98, for the $150,000 4¢ repaving bonds, 
Securities mature May 1, 1928. The award has not yet been 
announced, 

Hudson, N. Y.—Bond Sale.—On April 25, 1898 the $6,000 
4% cemetery improvement bonds were awarded to the Hudson 
Savings Institution at 100°375. A bid of 100°25 was received 
from S, A. Kean, Chicago. Bonds mature $2,000 yearly on 
May 1 from 1918 to 1920, inclusive. 

Huron, Ohio.—Bonds Authorized.—We are advised that 
at the election held April 4, 1898, the town voted tu borrow 
$15,000 for an electric-light plant. As the town will only 
need about $8,000, it has not ye® been decided whether to 
issue bonds or to borrow ‘‘at home.” 

Hutchinson County School District No. 82, Parkston, 
S. Dak.—Bond Offering.—Proposals will be received until 2 
P.M May 2, 1£98. by Hubert Bares, District Treasurer, for 
$5,000 bonds. Securities are in denomination of $200, dated 
May 1, 1899. Interest will be at not more than 6%, payable 
semi-annually. Principal will mature May 1, 1918. 

Jackson County, Ala.—Temporory Loan.—The County 
Soooeiogt has negotiated a loan of $3,000 for work on public 
roads, 

Kansas City, Kan.—Bonds Authorized.—On April 19, 1898, 
the Council passed an ordinance providing for the issuance of 
$8,536 6% street-improvement bonds. Seventeen bonds are in 
denomination of $500 and one of $36, bearing date May 2, 
1898. Interest will be payable February 1 and August 1 at 
the Kansas Fiscal Agency in New York City. Principal will 
mature $36 February 1, 1899, and $500 yearly on February 1, 
from 1900 to 1902, $1,000 yearly on February 1, from 1903 to 
1906, and $1,500 yearly on February 1, 1907 and 1908, 

Kerr County, Texas.—Bonds Registered.—_The Comptrol- 
ad ng registered $12,C00 refunding court-house and jail 

nds. 

Lansdowne, Pa.—Bonds Proposed.—We are advised that 
the Council has passed an ordinance authorizing the issuance 
of $10,0'0 bonds, The ordinance has not yet been signed by 
the Burgess, who has until May 6 to sign the bill. If ap- 
proved the question will be voted upon in June. 

Licking County (P. 0. Newark), Ohio.—Bond Sale.—On 
ant 22, 1898, the $50,000 5¢ bonds were awarded to Eudolph 
Kleybolte & Co., Cincinnati, at 103°102. Bonds mature $10,- 
000 yearly on July 1 from 1905 to 1907, and $20,(00 July 1, 
1908. For further description of bonds see CHRONICLE April 
16, 1898, p. 777. 

Lockport, N. Y.—Bond Bill Signed.—The Governor has 
signed the bill recently passed by the State Legislature author- 
izing the issuance of bonds for electric lights and other pure 


poses. 

Marlborough, Mass.—Bonds Pronosed.—The issuance of 
$20,000 sewer bonds is under consideration. Mr. Geo. 8. 
Haskell, Auditor, writes us as follows: ‘‘So far the only steps 
that have been taken in the matter is to get authority from 
the State to borrow the same in excess of the borrowing ca- 
pacity. I do not think the bonds will be offered for sale for 
some time,” 

Martin’s Ferry, Ohio.—Bond Sa’e.— On April 16, 1898, the 
$5,748 36 sewer and paving bonds were sold to the People’s 
Savings Bank of Martin’s Ferry at 101:05. A premium of 
= 39 was offered by the Commercial Bank of Martin’s 

erry, 

Memphis, Tenn.— Bond Sale.—The city has entered into a 
contract with Seasongood & Mayer, Cincinnati, for the sale 
of the $150,000 sewer bonds. The Cincinnati firm bid 104 for 
54 ho bonds. 

Middletown, Ohio.— Bond Offering.—Proposals will be re 
ceived until 12 mM. to-day (April 30, 1898), by J. V. Bonnell, 
City Clerk, for $8,238 50 5% paving bonds. Securities are in 
denomination of $823 85, dated March 80, 1898. Interest will 
be payable semi-annually at the National Park Ba~*, New 
York City. Bonds mature one-tenth annually. 





~~ Blodget, Merritt & Co., 
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Montezoma, Ga.— Bonds Defeated.—At the election held 
recently the question of issuing $15,(00 bridge bonds was de- 
feated. 

Montgomery County, N. ¥.—Bonds Authorized.—The State 
Legislature has passed a bill providing for the issuance of 
$16,000 bonds for a bridge across the Miami River. 

Nashville, Tenn.— Bond Sale.—The “Boston News Burean”’ 
reports the sale of the $150,0' 0 4¢ refunding bonds to Barbee 
& Smith, agents, Nashville, at par. Bonds mature April 1, 
1918. For further description see CHRONICLE April 9, 1898, 

. 723. 

° Nemaha County, Neb.—Bond Electicn.—The $60,0(0 court 
house and jail bonds to be voted upon in May will, if author- 
ized, bear 5¢ interest, payable annually in New York City. 
Principal will mature 10 years from date of issue, subject,to 
call after 5 years. 

New Brunswick, N. J.—Bond Sale.—The city has so'd at 
102 to local investors the remaining $60,0:0 of the refanding 
bonds offered for sale April 21, 1898. The total issue amounts 
to $110.00, of which $50,000 were awarded at the original 
sale, as stated in last week's CHRONICLE. Bonds mature 
May 1, 1923. For further description of bonds see CuRONI- 
CLE April }6, 189%, p. 778. 

New Brunswick (N. J.) School District.—Bonds Pro- 

sed.—The Board ot Education has under consideration the 
issuance of $15,000 bonds for a new school house. 

New Paynesville, Minn.—Bonds ‘Voted.—At the election 
held April 15, 1898, the proposition to issue $8,000 5¢ 20 year 
water-works and electric-hght plant bonds was authorized. 
Interest will be payable semi-annually at the Bank of Paynes 
ville. Further details have not yet been determined. 

Newport, R. I.— Buna Offereny.—Proposals will be received 
until 5 P. mM. May 10, 1898. by the Fiuance Commit'ee of the 
City Council at the office of the City Clerk for $153.9U0 4¢ 

ld coupon bonds. Securities are in denomination of $1,00”, 
Fated May 15, 1898. Interest will be payable semi annually, 
and the principal will mature May 15, 1948, Bonds may be 
 ~ tered at the option of the holder. 

ew Kichmond (Ohio) School Dis rict.—Bonds P -oposed. 
—The State Legislature bas under consideration a bill pro- 
viding for the issuance of $4,(0v bonds to repair school house, 

New York City.—Bonds Prvposed.—Comptroller Coler has 











announced that the city will shortly sell $650,000 water bonds 
These bonds are exempt from the constitutional provisiong re- 
lating to the debt limit of cities, and may be issued and sold 
at any time. 

Norwalk, Conn.—Temporary Loan.—The city has nego- 
tiated a loan of $1 500 in anticipation of the ccllection of 
taxes. Loans matures in July, 1898, 

Ohio.—Bonds Authorized.—The State Legislature has 
passed a bill which authorizes cities of the first class to issue 
not more than $?,(00,000 4% park improvement bonds. This 
bill was introduced in the interest of Cincinnati. 

Omaha, Neb.—Bond Sale.—The city has awarded the 
$69,500 4'¢¢ 1-9 year street improvement bonds to W. J. 
Hayes & Sons. Cleveland, at 10204. A bid of par was 
received from Spitzer & Co., Toledo. We stated last week 
that all bids were rejected for the $94 500 street improvement 
bonds, but the item should have read for the $25 000 4¢ 
20 year street paving bonds, the remaining bonds being 
awarded as above. 

Orange County, N. Y.— Bonds Proposed.—In reply to our 
inquiry relative to the issuance of $200,000 road bonds, weare 
advised that no definite action bas yet been taken in reference 
to the selling or issuing any bonds of this county. 

Peoria, I11.-—Bond Ojfferino.- Proposals will be received 
until 12 M. May 5, 1898, by William D. Meisser, City Comp- 
troller, fcr $20,00. 4¢ refunding school bonds. Securities are 
in denomination of $1,0 0, dated June 1, 1898. They were 
authorized at the election held April 19, 1898, by a vote of 
3,243 to 682. Interest will be payable annually in Peoria, 
and the principal will mature June 1, 1918. A certified check 
for 5¢ of the amount of bid must accompany proposals, 

Petoskey, Wich.—Bend Offering.—Proposals will be re- 
ceived until 7:30 P. M. May 2, 1898, for $8,000 47 electric-light 
bonds. Securities are dated May 2, 1898, and mature 306 
years from date of issue, subject to call after 20 years. Se- 
curities are issued pursuant with Sections 3 and 4, Chapter 
27. Act 215, Laws of 1895. The bondel debt of city is $62,- 
000. The assessed valuation is $769,710 and the real valua- 
tion $2,309,130. Population is estimated at 5,0 0. 

Phillipsburg, N. J.—No Temporary Loun.—Mr, Frank 
Kneedler, Town Clerk, writes us as follows relative to a state- 
ment in some of the papers that the Finance Committee had 
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$25,000 


HIGH-GRADE Investment Bonds 
Countv of Morton, N. Dakota, State, Municipal, County, School FOR 
REFUNDING BONDS. BONDS. New York Savings Banks. 


Bids are invited by the County Commissioners of 


the County of Morton, S'ate of North Dakota, for | Legal investments for Savings Banks in New Yors 
and ail New England. 


tons of $500 each, drawing five per cent per annum 

interest, interest payable semi-annually, principal Rudolph Kleybolte & Co., 
~ BANKERS, 

under the yauvislone of Section 2035 of the revised 35 and 37 Nassau Street, New York. 


$25,000 worth of refunding bonds in denomina- 


yable in 15 years from date, both principal and in 
terest payable in cold coin. These bonds are to be 
bonds coving due and are issued 


code of 1805 and following sections, and will be free 
ion. Principal and interest will be payable 
be dressed to 


taxati Cincinnati, 
in New York City. Bids sbould ad 


ty Treasurer of Morton County, Mandan, North| LISTS MAILED UPON APPLICATION. 


and bids will not be considered that «arrive 


and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Bosten. 
1 Broad Street, New York. 


Philadelphia. 








after 2 P. M., on Miy 2ist, 1805. Bids should state 
whether the bidder wilJ take al] or part of the issue 
and esch bid » ust be accompanied by a certified 


the bid: checks will be returned to the pmeuceestll| ADAMS & COMPAN Y, 


Financia! statement of county. 


LOANS. BANKERS 
DEALERS IN 


Funding bonds, $ 5,000, cue June 1, 1898. 
Bridge bonde, $5.000, due Jan. 1, 1Av0. 
Court house bonds, $35,00u, due July 1, 1905. 


ican INVESTMENT BONDS, 


a on aacncns vuciaman 14,41 
Assessed valuation 1807 $2,489,670. 
Cash assessment abvut three-fifths of actual value 
P. B. WICKHAM, 


Members of Boston Stock Exchange. 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS. 
FURNISHED FOR THE PURCHASE, SALB, OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 


County Treasurer, | NO. 7 Congress and 81 State Streets, | 31 NASSAU ST. (Bank of Commerce Bld.) 


MANDAN, N. D., April 9, 1898. 


$175,000 





BOSTON 





Francis Ralston Welsh,. 





Los Angeles Tiaction Oo, 


ist Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 
Met earnings for 28 months of ope ration, $69,983 92 
equivalent to 12% on the total issue of bonds. 


Send for ful! description of property. 


E. H. ROLLINS & SONS, 


Lake County, ind 





MASON, LEWIS & CO., 
BANKERS, 
67 Miik Street, Boston. 
171 La Salle Street, Chicago, 


OFFER FOR SALE 
Population of Los Angeles 103,079. Np ST ee 





Roath Omaka, Neb.. .. 
- omence, lil .. .......... 

19 Milk Street, Boston, Mass. Diauar a Aenacwae ait. meee 
~| Phe Akron Gas Co,, Akron, O., lat Mige.ae 


INVESTMENTS. 
Municipal, Railroad and other 


BONDS. 


ad $28 CHESTNUT STREET, PHILADELPHIA. 


SYRACUSE 








First Mortg... 





BANKERS, 
sf 6 Congress Street, Boston. 


STATE, CITY & RAILROAD BONDs | “°"“?" ¥°7** 





MUNICIPAL BONDS,|°4PIO TRANSIT RAILWAY 


Securities Netting from 314 to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker | E>WARDC. JONES CO.. 


1582 Dearbern Street 


BONDS 
Bought and Sold. 


NEW YORK, - - 1 NASSAU STREET, 
PHILADELPHIA, - 421 CHESTNUT ST. 





CHICAGO, 
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been authorized to borrow $1,500 for three months to pay 
bills: ae This is a false statement. The Finance Committee 
has a balance in the treasury of about $10,000.” 

.C.—Bond Issue.—Local papers state that $25,000 
Fm een taken by the Penn Mutual Life Insurance 
Co. Notes are issued to retire the floating debt, which bears 
64 interest and will mature $5,000 yearly on May 1, beginning 
in 1899. 
in ed Wing, Minn.—Bonds Defeated.—At the election held 
April 25, 1898, the proposition to issue $15,000 armory and 
city hall bonds was defeated by a vote of 531 to 391. 

Richmond, Ind.—Bond Sale.—The city has sold $4,500 4% 
improvement bonds. Securities are in denomination of $450, 
with interest payable at the Merchants’ Exchange National 
Bank, New York City. Principal matures one bond yearly 
on May 1, 1899 to 1908, inclusive. 

Richwood, Ohio.—Bonds Defeated.—At the election held 
April 18, 1898, the proposition to issue $10,0(0 electric-light 
plant bonds was defeated. 

Roeding School District, Fresno, Cal.—Bonds Defeated. 
—At the election held April 18, 1898, the proposition to issue 
$2,000 bonds was defeated. - 

Sag Harbor, N. Y.—Bond Bill Signed.—The Governor has 
signed the bill passed by the late Legislature providing for 
the issuance of $70,000 water-works bonds. i 

Saginaw, Mich.—Bond Sale.—The $18,0)0 4% refunding 
bonds were recently awarded to the Second National Bank 
of Saginaw at 100°488. Bonds mature May 1, 1918. For fur- 
ther description of bonds see CHRONICLE, April 9, 1898, p. 
7 


25. 

St. Cloud (Minn.) School Distriet.—8ond Sale.—On April 
25, 1898, the $25,000 4% school bonds were awarded to W. M. 
Stoddard, Minneapolis, at 101°46. One other bid was re- 
ceived, from Choate & Co., St. Cloud. Bonds mature $2,500 
yearly on May 1, from 1909 to 1918, inclusive. For further 
description of bonds see CHRONICLE April 16, 1898, p. 779. 

St. John, Kan.—Bond Sale.—The city has sold to James 
Seammon $13,000 refunding bonds. Securities are in denom- 
ination of $500, and interest payable February 1 and August 
1 at the Kansas Fiscal Agency in New York City. Bonds 
mature August 1, 1918. ; 

St. Louis, Gratiot County, Mich.—Bonds Voted.—The city 





has voted to issue $20,000 44 water and electric-light bonds. 
Securities will mature $1.000 yearly, beginning 10 years from 
date of issue. Bonds will not be offered for sale before June. 

Shell Rock, Ilowa.—Bond Offering.— Proposals will be re- 
ceived until 12 m. May 2, 1898, for $5,000 5¢ water-works 
bonds. Interest will be payable in Shell Rock, and the prin- 
cipal will mature 20 years from date of issue, subject to call 
after 10 years. 

Shullsburg, Wis.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m. May 3, 1898, for $2,000 6% water-works ex- 
tension bonds. Interest will be payable at the Hanover 
National Bank, New York City. Principal will mature one 
bond of $500 yearly on May 1 from 1901 to 1904 inclusive. 

Sing Sing, N. Y.—No New Bonds.—Regarding the report 
that $6,000 road bonds were recently authorized we are ad- 
vised by Robert T. Dennis, Town Clerk, that no bonds will 
be issued, but that this sum was appropriated and will be 
raised by direct taxation. 

Springfield, Ohio.—Bonds Authorized.—The State Legis- 
lature has passed a bill providing for the issuance of $20,000 
park-improvement bonds. 

Toledo, Ohio.—Bonds Authorized.—The State Legislature 
has passed a bill authorizing the issuance of $150,000 bonds 
to improve the Centennial Park site. 

Tucker County (P. 0. Parsons), W. Va.—Bonds Defeated. 
—At tue election held recently the question of issuing bonds 
= 4 new court-house was defeated by a vote of about 700 
to 310, 

Virginia, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 P.M. May 18, 1898, by the Common Council 
for $20,000 5% gold bonds. Securities are in denomination of 
$500, dated April 15, 1898. Interest will be payable semi- 
annually at the National Bank of the Republic, New York 
City, and the principal matures April 15, 1898. Charles E. 
Fay, the City Recorder, reports that these are the ‘first and 
only bonds of this city.” 

Waterbury, Conn.—Temporary Loan.—The city has nego- 
tiated a loan of $10,000 with the Fourth National Bank of 
Waterbury in anticipation of the collection’ of taxes. Loan 
matures June 11, 1898, 

Webster City (Iowa) School District.—Bond Offering.— 
E. D. Burgess, Secretary, will receive proposals for $20,000 

















NEW LOANS. INVESTMENTS. INVESTMENTS. 
Washington Securities 
PUBLIC SECURITIES Wanted. 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co., 





CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall St. 
HIGH-CLASS 


MUNICIPAL BONDS 


Government, Municipal 
and Railroad Bonds — 


BOUGHT AND SOLD. 


Descriptive Lists on Application. 


C. H. WHITE & CO, 


BANKERS, 


31 NASSAU ST.. NEW YORK. 


The undersigned will purchase Mortgages and 
other securities, Sheriff's Certiticates of Sale, and 
Warrants issued pd Counties, Cities, Towns and 
School Districts of the State of Washington. 

CALVIN PHIL'PS, 
CALIFORNIA BUILDING, 
TACOMA. - WASHINGTON, 





WANT TO BUY OLD ISSUES 
TEXAS 


COUNTY AND CITY BONDS 


ROSENBERGER & LIVERMORE, 
NUMBER FORTY WALL ST., N. Y. 








ATTORNEY 


Robert R. Lockett, 











Bought and Sold. 
WHANN & SCHLESINGER, 


2 WALL STREET, - NEW YORK. 





MUNICIPAL BONDS. 
€. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


AUSTIN, TEXAS, 
ATTORNEY-AT-LAW. 


Does a general practice in all tne higher courts of 
Texas, and betore the different departments of the 
State Government. Bond, Insurance and Corpor- 
ation litigation, Charters and corporate permits se- 
cured, County and municipal bonds examined, Ir- 
regular bond issues adjusted. Law correspondents 
in every city and town in Texas. Trivial business 
not solicited. 











W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade ({n- 


BANKING HOUSE OF 


Theodore Leonard, 


ATTORNEY-AT-LAW, 


Investments and Corporations, 
Reference, First Nationa] Bank. 
COLUMBUS, OHIO, 





vestments, 
BOSTON, MASS., Cleveland, Obie, 
7 Exchange Place. 311-313 Superior St, 


Oable Address, “KENNETH.” 


William E. Nichols, 


15 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS. 


SEND FOR LISTS. 


sins WARRANTS. 
efully selected, h-grade State, C ty, Cit; 
and Public School as ———* ine to 24 months 
and earning 6 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 
Equitable Building, Boston, Mass. 








HAIGHT & FREESE, 


568 BROADWAY, NEW YORK. 
Boston, 85 State St.; Philadelphia, 402 Walnut St, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chi‘ ago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 

DETERMINING THE FINANCIAL RE- 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 


Private wires to Boston, Philadelphia and Chicago. 





Branch Office, 1132 Broadway, New York. 





Wheeler Bidg. 








SECURE BANK VAULTS. 





OFNUIA : 
WELDED CHROME STEEL AND IRON 
Round and Flat Bars and 5 ely Plates and Angles 
R SAFES, VA TS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 


Kent Ave., Keap & Hooper 8ts. 
Sole Man’f’ers‘in. the. U.S. BROOKLYN, N. ¥ 
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5-10-year refunding bonds. Securities will be in denomina- 
tion of $1,000, with interest payable semi annually at the 
office of the District Treasurer. Bonds will be issued bear- 
ing 4¢ interest. 

Wellston, Ohio.—Bond Sale.—On April 25, 1898, the 
$15,000 5¢ water-works improvement bonds were awarded to 
Rudolph Kleybolte & Co, Cincinnati, at 102. Following 
are the bids: 


Premium. | Premtum. 
Rudolph Kleybolte & Co., Cin..$300 00 | Seasongood & Mayer, Cincin. . .$93 75 
Lamprecbt Bros. & Co., Gin..... 31100] New First Nat. B’k (Columbus). 67 59 
Solitzer & Co.. Ohi»........ mainte 156 00 | Briggs, Smith & Co .......  ...++. 50 00 
Di Derison & Prior...... ... 120 20 | W.J. Hayes & Sons (irregular).1,214 00 
8. A. Kean, Chicago.........-.... 107 20 





Bonds mature $1,000 every 6 months beginning March 1, 
1926. For further description of bonds see CHRONICLE, April 
16, 1898, p. 780. 

Westbrook, Me.—Bond Sale.—On April 16, 1898, the $24, 
000 4% 20 year refunding bonds were awarded to Wood- 
bury & Moulton, Portland, at 103°29. Following are the 
bids: 

Woodbury & Moulton, Portiand..10%29| E. H. Gay & Co Boston......... 101°025 
Swan & Barrett, Portiand........ 102°87 

Bonds bear date June 1, 1898; interest will be payable 
semi-annually in Boston on June 1 and December 1. 

West Union. W. Va.—Bond Offering.—Proposals will be 
received until 2 Pp. mM. May 7, 1898, by S. P. Smith, Recorder, 
for $6,000 6¢ water-works bonds. Securities are in denomi- 
nation of $100 and multiples thereof, dated July 1, 1898. In- 
terest will be — annually at the West Union Bank and 
the principal will mature July 1, 1923, subject to call after 
July 1, 1908. 

Wilmerding (Pa.) School District.—Bonds Authorized.— 

_Mr. C. Horrocks, Secretary School Board, writes us that the 

issuance of $30,000 school bonds has been authorized. Mr. 
Horrocks says that they are not prepared at present to give 
any details. 

Wilmington, Del.—Bond Sale.—On April 23, 1898, the 
$60,000 4¢ bonds were awarded to H. L. Evans & Co., Wil- 
mington at 102°25, Following are the bids: 

L. Evans & Co., Wilmington. .102°25 Dick Bros. & Co., 1 — nee + 


i: 
Walter Stanton & Cu., N. Y...... 102°20 | Scott & Co., Wilmington........ 
< —— Guarantee & Trust Co., 

m 





= 

Bonds mature $10,000 October 1, 1925, $29,400 April 1 ‘ion 
and $20,000 October 1, 1926. For further descri , 1926, 
see CHRONICLE last week, p. 822. Ption of bonds 


Windsor Township, Ashtabula County, Ohio.— 
Authorized.—The issuance of $1,000 bonds Se os me 
ized by the State Legislature. 

Wood County, Ohio.—Bond Offering.. Proposal 
received until 12 mM. May 11, 1898, by G, W. Gaghen, Comune 
Anditor, for $20,000 5% bonds. Securities are in denomina- 
tion of $1,000. dated May 1, 1898. Interest will be payable 
March 1 and September 1, and the principal will mature 
$2,000 each March 1 and September 1 from March 1, 19038, to 
September 1, 1907. Securities are issued for the purpose’ of 
building, repairing and rebuilding bridges over streams 
ditches and water courses. . 

Yonkers, N. Y.—Bond Sale.—We are advised that the price 
paid by the Yonkers Savings Bank for the $34,000 4¢ bonds 
was 100°13, Bonds are dated May 2, 1898. $25,000 bonds 
are for the improvement of North Broadway and mature 
$5,000 yearly on April 1 from 1899 to 1903, inclusive. As- 
—— bonds amounting to $9,000 mature February 1, 

York, Pa.—Bonds Proposed.—In reply to our inqui: 
tive to the proposed issuance of $500,090 sewer ow Agog 
H. W. Eisenhart, City Comptroller, writes us as follows: 
‘* There is no prospect of a $500,000 loan being made for the 
present. as the question will have to be submitted toa popular 
—. It is therefore very uncertain whether it will be made 
at all.” 

Youngstown (Ohio) School District.—Bond Offering. — 
Proposals will be received until 12 M., May 16, 1898, by the 
Board of Education, W. N. Ashbaugh, Clerk, for $28,000 5¢ 
school bonds. Securities are in denomination of $1,000 
and mature $14,000 September 1, 1905. and $14,000 September 
1, 1906. Interest will be payable semi-annually at the office 
of the City Treasurer. A certified check for 10% of the amount 
of issue must accompany proposals. 

Yama County School District No. 1, Yama, Ariz.— Bond 
Offering.—The district will sell on May 10, 1898, at the Court 
House $10,000 7¢ gold school-building bonds. Interest will 
be a at the County Treasurer’s office. and the principal 
will mature $2,000 yearly, beginning in 1907. 














Ddetadentscenscoensges 102°12 
_ MISCELLANEOUS. _ MISCELLANEOUS. MISCELLANEOUS. 
1850. 1898. 
THE AUDIT COMPANY The United States Life 
OF NEW YORE. Insurance Co 
Equitable Building, 120 Broadway. . 
te Nitte a mieee| HAND-BOOK | whEamcery et. 
of artling ork. ao Nabi lity ‘of the Company a ader this 4 


ARTICLE XIV. 
EXAMINATIONS TO BE CONFIDENTIAL. 


ry 

“This poticy contains no restri ° 
ever upon the insured, in soonest eke 
travel. residence or ecos pare ” 


section 1, Theresalwot ailandite and ex-| RAUFOAG SECUTILIES, | cAUniss'conar setisiactort BOUE BIS: 


aminations made by this Company shall be 


treated as strictly confidential by both the ex- 


aminer and the manager of the Company. In 
all cases, unless otherwise directed or requested 
by the applicant, the reports of the Company 


to the applicant and the other to be sealed up 
and retained by the Company. 
Sec. 2. In no case shall the duplicate report 


so retained by the Company be open to the in- —_— 
CONTENTS. 


spection of the directors, officers, or employes 
of this Company, nor shall the contents be 
made known except upon autbority of a reso- 
lution of the Board of Directors of the Com- 
pany. 

Sec. 3. Each officer and employe of the 
Company who shall participate in making ex- 
aminations or audits sha!!, on entering the em- 


JANUARY ISSUE. 
shall be made in duplicate, one to be delivered eS 


(Issued Sem-jAnnually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


A Description of RH. Stocks and 
Bonds AND A STATEMENT OF THE INCOME 
forfour years past, as well as the annual 
charges against income. 


Active and Successful A ts, wishi repr 
sent this Company, nine Cceumeiton, with 
RIOHARD E. COOHRAN, 3d Vice-President 
at the Home Office, 201 Bruadway, New York. r 


OFFICERS:] 








American Express Co. 


ploy of the Company, make oath that he will) Highest and Lowest Prices Monthly! Mstablished 1841. Capital, $18,000,000. 


not divulge any information obtained by him 
im the course of his employment relating to 





audits or examinati 
= ere MORE for the years 1896, and 1897. 
WM. FRANKLIN HALL, 
Accou ntant Four Years’ Range in Prices of Active 
Exchange Building, : Stocks— Being highest and lowest prices 
53 State Street, BOSTON, MASS.| made in each year from 1894 to 1897 in- 


Books audited. Examinations and investiga- 
tions conducted with the utmost care 
and efficiency. 


clusive. 





STOCKS AND BONDS. 
MARGIN AOOOUNTS SOLICITED 


tréet Letter on Application. Correspondence 
Invited. Established 1868 

A)) classes of Unlisted Securities and Traction 
8tocks Bought and 8014, 





oF RAILROAD BONDS AND STOCKS IN NEW 
York, Bostoy, PHILADELPHIA AND BALTI- 


65 BROADWAY. % 


Issues TRAVELERS CHEQUES imm- 
diately available as funds everywhe: 


Draws FOREIGN DRAFTS in Sterli- 
Francs, Marks, and Money Orde: 
on all parts of the Commercial World. 


Makes CABLE TRANSFERS of money 


Dividends on Ralilroad Stocke paid dur- 
ing each of the years 1891 to 1897 inclusive | °° 2agland and the Continent. 


Fred. H. Smith, ee 
No, § BROAD STREET. NEW YORE | price in Red Leather Covers, - $1 0¢ 
To Subscribers of the Chronicle. 75 
INTEREST ALLOWED ON BALANCES, a 
WILLIAM B. DANA COMPANY, 
76% Pine Street, New York. 


These facilities are obtainable at all 
offices of the Company. -, 


Bank and Trust CompanyS8tocks 
New York and Brooklyn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


2 WALL 8T., NEW YORK. 
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Tue investors’ SUPPLEMENT. 


The INVESTORS’ SUPPLEMENT, issued quarterly, is furnished without 
extra charge to every subscriber of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 

Tue QUOTATION SuPPLEMENT, issued monthly, is also furnished 
withoul extra charge to every subscriber of the CHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT issued quarterly, is likewise 
urnished without extra charge to every subscriber of the CHRONICLE. 

THE STATE AND CITY SUPPLEMENT, issued semi-annually, is also 
furnished without extra charge to every subscriber of the CHRONICLE. 

Terms for the (uRONICLE, including the four Supplements above 
named, are Ten Dollars within the United States and Twelve Dollars 
(which includes postage) in Europe. 





WILLIAM B. DANA COMPANY, PuBLISHERS, 
Pine STREET, Cor. PEARL STREET, NEW YORK. 














PREFERRED STOCKS OF RAILROADS 
[Article 111. 
In previous issues of this SUPPLEMENT we have 
given the terms of the preferred stock certificates 


of eighteen railroad companies as follows: 
IN SUPPLEMENT FOR APRIL, 1897. 
Atchison Topeka & Santa Fe Ry., Oregon RR. & Navigation, 


Frie Railroad, Reading Company. 
Norfolk & Western Railway, St. Louis & San Francisco RR. 
Northern Pacific Railway, Southern Railway. 
IN SUPPLEMENT FOR OCTOBER, 1897. 
. Allegheny Valley RR. 6. Buffalo Roch. & Pittsburg Ry. 
Ann Arbor RR. 7. Canadian Pacitic Ry 


. Baltimore Chesa. & Atl. Ry. 9. Chicago & Eastern Illinois RR. | 
Balt. & Ohio Southwest. Ry. 10. Chicago Great Western Ry. 


To-day we present the same class of information re- 
garding the preferred stocks of ten other companies, 
an article regarding them being in the current issue | 


of the CHRONICLE: | 
1. Belt RR.& Stock Yard 0o.of Ind. | 6. Chicago & North Western Ry. 


SPOS 


Atl. C. Line Co. (cert. of pomee) | 8. Chicago & Alton RR. 


2. Boston & Maine RR. 7. Chi. St. P’1 Minn.& Omaha. Ky. | 
&. Chicago Terminal Trans. RR. | 
9. Choctaw Oklahoma &Gulf RR. | 

10. Cin. Hamilton & Dayton Ry. | 


} 


3. Central Massachusetts RR. 
4. Chicago Ind. & Louisville Ry. 
5. Chicago Milwaukee «& St. P. RR. 
(1) Belt Railroad & Stock Yard Company. 
_ The company’s capital stock is $1,500,000, of which $500,000 
is preferred as to dividends, all having equal voting power. 
The preferred stock was issued in 189) to represent increased 
investment. The full 6 per cent has always been paid. The 
stock certificate contains the following: 

DIVIDENDS LIMITED To 6 PER CENT, CUMULATIVE. 

Said stock is entitled to an annuul dividend equal to 6 per centum of 
the face value thereof, in priority to the common stock of said com. 
pany, payable out of the earnings of the company for the current year, 
or any Other funds of the company which may then or thereafter be 
available for the purpose, in quarterly instalments of 114 per cent 
each, and all the net earnings of the company in excess of such divi- 
dend of 6 per centum for the current year and previous unpaid divi-_ 
dends on sach stock applicable only to the common stock of the co’y. 

(2) Boston & Maine Kailroad. 


This stock ($3,149,800) was issued in exchange, share for | 


share, for the preferred stock of the Eastern Railroad Com- | 
pany in the consolidation of 1890. The Eastern Railroad 
preferred stock was issued in 1886 in exchange for a certain 
portion of that company’s first mort age certificates of in- 
debtedness due September 1s', 1890. The full 6 per cent per 
annum has never failed to be paid. The certficates say: 
DIVIDENDS LIMITED TO 6 PER CENT, NON-CUMULATIVE. 

This preferred stock entitles the holder thereof to annually receive 

annual net earnings of said corporation to an amount equal to but not 
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stock, non-cumulative, and payable in semi-annual instalments on 
the first days of March and September in each year. 


(3) Central Massachusetts RR. Co. 
| The preferred stock ($3,949,102) was issued in 1883, as the 
certificate states, in payment of the predecessor company’s 
mortgage debt, and carries control of the company until its 
tull dividend (8 per cent non cumulative) shall have been paid 
in any one year. In 189714; per cent was paid and in 1896 
3 per cent on settlement with Boston & Maine RR. The pro- 
vision in the certificate is as follows: 
8 PER CENT NON-CUMULATIVE, WITH TEMPORARY RIGHT TO CONTROL. 
This stock is issued in payment of the mortgage debt of the Massa- 
chusetts Central RR. Co., and is entitled to dividends not exceeding 8 
per cent in each year, payable semi-avnually, in preference and pri- 
ority to the common stock, and until two such semi annual dividends 
have been so paid in any one year shall have the exclusive right to 
elect the directors and to vote at corporate meetings and shall have 
the entire control and management of the Central Massachusetts RR. 
Co., pursuant to the provisions of chapter 64 of the Acts of the Legis- 
lature of Massachusetts for the year 1883. 


(4) Chicago Indianapolis & Louisville Railway 

The preferred stock is limited to $5,000,000, the $3,883,- 
750 outstanding having been issued in 1897 in accord- 
ance with the reorganization. plan of the Louisville New Al- 
bany & Chicago (V. 63, p. 922), as follows: Issued, along 
with $700.000 refunding 5s, to retire $2,800,000 general mort- 
gage 5s, $2,968,000 ; for cash assessment on stock, $703,750 ; 
balance in settlement of interest on old consols. No divi- 
dends have been puid. The certificates say: 

DIVIDENDS 4 PER CENT, NON-CUMULATIVE, 

The holder hereof agrees with the said Chicago Indianapolis & Louis 
ville Railway Co and its stockholders that the preferred stock shall 
be entitled to non cumulative dividends in each year at the rate of 4 
per centum per annum, payable out of the net earnings of the com- 
pany for such year in preference to any dividend on its com mon 
capital stock. 

(5) Chicago Milwaukee & St. Paul Railroad. 

The preferred stock of the St. Paul on Dec. 31, 1873, 
amounted to $12,279,453; at the present time it aggregates 
$31,066,400, an increase of nineteen millions, all except 
about $5,009,000 issued in exchange for convertible bonds 
voluntarily surrendered for that purpose. In December, 
1897, there still remained outstanding over twenty millions 
of convertible bonds, most of which will probably be con- 
verted before maturity, the preferred stock never having 
failed but twice in twenty years to pay its seven per cent 
perannum. The preferred stock certificates say : 

7 PER CENT YEARLY, PER ARTICLES OF ASSOCIATION. 

“This stock is entitled to a dividend of 7 per cent per annum from 
the net earnings for each current year. This certificate and stock rep- 
resented hereby is issued and received subject to all the terms, condi- 
tions and limitations of the articles of association of this company.’’ 

The terms and conditions of the articles of association 
referred to in the certificate read as follows: 

SAID ARTICLES PROVIDE THAT PREFERRED SHALL RECEIVE 7 PER CENT, 
NON-COMULATIVE, THEN COMMON THE SAME, THEN 
BOTH SHARE PRO RATA. 

“The said preferred stock, except said scrip stock, shall be entitled 
to a dividend of 7 per cent per annum from the net earnings of each 
current year, after payment of interest on all the mortgage bonds, if 
the company earn so much during the current year, and before the 
payment of dividends to any other class of stockholders; but the com- 
pany may reserve a reasonable working capital or surplus before the 
dividend shall be declared or paid on said preferred stock, which sur- 
plus shall not exceed at any time the aggregate sum of $250,000, 
over and above the floating or unfunded debt and the accrued interest 
on the mortgage bonds. If the uet earnings of the company are not a8 
much as 7 per cent in any one year, then the said preferre.. stock shall 
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. 
receive for that year a dividend of whatever the said net earnings are- | which to pay car trusts. etc., $1,475,000. The dividends be- 
after the payment of interest on the mortgage bonds and a reasonable | came prot eB os Nov. 1, 1897, and in April, 1898, a semi- 
reserve for a working capital, as above described. Said preferred | annual distribution of 24¢ per cent was declared. The fol- 
stock shall not have any claim upon the earnings of any other year for | lowing is the wording on the certificate: 
the non payment of dividends of any preceding year. And whenever | prvipENDS TO BE 5 PER CENT; CUMULATIVE BEGINNING Novy. 1, 1897 
the company earns sufficient, ovor and above the payment of interest | This stock shall be entitled to receive dividends up to the amount of 
on the bonds and the reserve above named, to pay a greater sum than | 5 per cent per annum out of the net earnings of every year that the 
7 per cent on said outstanding preferred stock and 7 per cent on the | company may have net earnings applicable to dividends before any 
common stock, then the said preferred stock shall share pro rata with | dividends shall be declared or paid on the common stock, and if in any 
the common stock in such earnings.” year, from and including the fiscal year of the company beginning 
(6) Chicago & North Western Railway Company. me spy oe - 5 me nat shall not be paid on said 

y . tee preferred stock, so much thereof as shall remain unpaid shall ac > 

This company’s preferred stock (now $22,367 ,000) has been | jate and be payable out of the net earnings pret thereto pia 
practically stationary in amount vy mee 1870, having been In- | future year or years, and all such arrears shall be first paid before a: 
creased since that year for consolidations, bond conversions, | aiyidend shall be declared or paid on the common stock my 
etc., only about.$2,000,000. This stock has paid dividends of . 

(10) Cincinnati Hamilton & Dayton Railway. 


7 per cent or over yearly for the last twenty years. Its 
rights are described as follows : The Preferred A, preferred Band ‘‘ Eagle” preferred are 
PREFERRED te RECEIVE 7 PER CENT, THEN COMMON 7, THEN PRE™ — as mae — preference ; they are guaranteed div- 
FERRED 3, THEN COMMON 3, THEN BOTH SHARE PRO RATA. i ends at the rate o r cent r annum, have no voti 
This preferred stock is entitled, as provided in the articles of agree” | power, and are subject _ call ihe paguacah at par. 7* Shek 
ment and consolidation, made between the Galena & Chicago Union | dividends are guaranteed, the company treats them as an 
RR. Co. and the Chicago & North Western Ry. Co., of date June 2d: | obligatory charge. 
1864, to preferences to the aggregate extent of 10 per cent in the divi- The ‘‘ new preferred ” certificates say nothing as to their 
dends which may be declared in any year, out of the net earnings of | rights of preference, but the consolidation agreement (V. 
such year, in the manner following: First, to a preference of 7 per | 60, p. 1104) fixed the issue at $8,000,000, and provides that 
cent, and after dividends of 7 per cent on the common stock; then’| the dividends should be paid in the following order: On 
secondly, to a further preference of 3 percent. Aftera further divi" | new preferred 5 per cent non-cumulative. on common 5 per 
dend of three per cent on the common stock both classes of stock shall | cent, then both stocks toshare pro rata. The new preferred 
be entitled to equal rates per share in any further dividends. ae . —- Pe Seles cia old common 
" stock o <a 5 4 ,200, (o common also 
Chicago St. Paul mtnasagenme & Omaha Ballway. received $8,000,000 new common) ; balance in exchange for 
The preferred stock, $12,646,853 issued, has received | common stocks of other companies praties to the consolida- 
pany was aie pts tong bal + oo bond a =. B. fg cleans of preferred stock are represented 
. d § y certificates which say: 
ess than 6 per cent per annum and since 1892 the rate has Ss 
been cogulaaty 7 F oot per annum. The first issue of SERIES “A” STOCK ($600,000) O. H. & D. RB. 
$9,755,000 was male in 1880 to take up the preferred shares ISSUE NOT TO EXCEED $1,000,000. 
of the consolidated companies. The remainder has been The whole amount of said preferred capital stock authorized to 
issued since mostly, if not entirely, on account of extensions | »¢ issued by the directors of said company, with the consent of its 
at the rate of $10,000 per mile. Of the preferred stock issued, stockholders duly given at a meeting called in pursuance of the re- 
$1,386,922 on Jan. 1, 1898, was in the treasury. a seen of the State of Ohio, is $1,000,000, divided into shares 
0 each. 


PREFERRED 7 PER CENT, NON-CUMULATIVE, AND ENTITLED ALWAYS TO 
AS LARGE DIVIDENDS AS COMMON. NO RIGHT TO VOTE, BUT DIVIDENDS GUARANTEED. RIGHT OF REDEMP 
TION AT PAR, 


a. of = inok rend oe ag my Peper eg The owner hereof is not entitled to vote at the meetings or elec- 
the company, to be declared and paid from the net earnings tions of said company, but is hereby guaranteed dividends hereon at 
of any year, but shall not be cumulative. No greater divi- the rate of 6 per centum per annum, payable quarterly, at the office 
dend shall ever be paid in any year to holder of common of the company in Cincinnati on the first Tuesday of January, April, 
stock than is paid on this preferred stock. July and os - pant ne — vo ep . the - of = 
company 0 eeming and cancelling these shares at par at any time 

(8) Chicago Terminal Transfer Railroad. after three years from the first day of November, A. D. 1882. 


The reorganization plan in accordance with which the ENDORSEMENT REDUCING DIVIDEND TO 4 PER CENT. 
company was formed (see V. 64, p. 888, 898) provides that| The following wording is stamped across the certificates: 
air oe d —- Bay ae Feng sane “The guaranteed dividends upon this stock are reduced to 4 per cent 
upon the pro rty without the consent ioe h tel ge per annum, payable at times and places stated herein, provided the 
the holders of two-thirds of the whole amount of preferred same shall not be redeemed ante July 1, 1889; otherwise to remain at 
stock, given in writing or at a meeting of the stockholders ai eaten poten tag ($500,000) ©. H. & D. RR 
called for that purpose, nor without the consent, on cer-| , ueerrep CAPITAL STOCK AUTHORIZE Agden 1,000,000 
tain terms, of the common stock. The same plan provides SED 5S 4 Ses Ge SRee- 
further that the preferred certificates shall “entitle the The whole amount of said preferred capital stock authorized to be 
holders to non-cumulative dividends up to 4 per cent per issued by resolution of the directors of said company, with the consent 
annum, payable out of net earnings before any dividend of its stockholders duly given at a meeting called in pursuance of the 
shall be paid on the common stock;” that the company revised statutes of the State of Ohio, is $1,000,000, divided into shares 
may reserve the right to redeem at any time its preferred | °t $100 each. 
stock at par in cash ; and finally that the referred stock NO RIGHT TO VOTE, BUT ae - 1 C. GUARANTEED—STOCK 
is eee ot naa ciuameee te -~ ae ae: The owner hereof is not entitled to vote at; the meetings or elections 
vided that after 4 per cent has been paid upon common, the of said company, but is hereby guaranteed dividends hereon at the 

referred stockholders shall share pro rata with the common rate of 4 per centum per annum, payable quarterly at the office of the 
in any additional distribution of earnings for that year. company in Cincinnati on the first Tuesday of January, April. July 
The preferred certificates themselves contain merely the and October in each year, with the privilege on the part of said com 
certification that blank is the owner of blank shares, “‘ full | P@"y of redeeming and cancelling these shares at par at any time after 
paid, of the non-cumulative 4 per cent preferred capital three years frem the first day of August, A. D. 1886. 
stock.” Certificates of commonstock contain the following: “EAGLE” PREFERRED STOCK ©. H. & D. BR. 
PREFERRED ENTITLEO TO 4 PER CENT NON-CUMULATIVE AND (AS ABOVE NO RIGHT TO VOTE, BUT 4 PER CENT DIVIDENDS GUARANTEED. 

STATED) TO SHARE PRO RATA WITH COMMON AFTER The holder is hereby guaranteed dividends of 4 per centum per an 
PAYMEST OF 4 P. C. ON COMMON. num, payable quarterly on the first days of March, June, September 
The holders of the $17,000,000 of four per cent non-cumulative pre- | and December in each year; in consideration of which the holder re- 
ferred stock of said company are entitled to a preference in the pay | jjnquishes the right to vote at meetings of said company. 
ment of dividends and in the distribution of the assets of said com- STOCK REDEEMABLE AT PAR AT ANY TIME. 
pany as provided in the articles of association and by laws of the com, This stock is redeemable at par and accrued dividend at any time 
pany and as stipulated in certain articles of agreement, dated June 5 | after three years from the first day of September, A. D. 1886, but if 
1897, executed by the holders of all of the capital stock of said com | redeemed at any time prior to September 1st, A. D. 1896, payment of 
pany and spread on the records of said company, and every transferee | dividend shall be made at the rate of 6 per centum per annum from 
or other person acquiring any interest in the shares of stock repre* | the date of issue to the date of redemption. 

















































































sented by this certificate shall take the same subject to the provisions NEW PREFERRED STOOK C. H. & D. RY. 
of said contract. NO TERMS OF PREFERENCE GIVEN IN CERTIFICATES, BUT SEE PRECED- 
No dividends have yet been paid. Of the issue $15,677,- ING REMARKS. 

500 ~~ ys 40 per cent of the face value of the old Chi-| This certifies that ...................----- ESE ¢ Renee is entitled to 
cago & Northern Pacific first wey ae and Chicago & Calu-| ............................ shares of $100 each of the preferred capital 
met first mortgage bonds, which bonds received also 40 per | stock of the Cincinnati Hamilton & Dayton Railway Co., transfer- 
cent in new first 4s and 40 per cent in new common stock. able only on the books of the company in person or by attorney upon 

(9) Choctaw Oklahoma & Gulf Railroad. surrender of this certificate. This certificate will not be valid until 


The preferred stock to the amount of $4,000,000 was cre- countersigned and registered by the registrar of transfers of the 
ated under the readjustment plan of 1896 (V. 62, p. 588, 821) | company. . : 
for the following purposes: To retire $1,200,000 general mort- The old guaranteed stock has always received its regular 
gage bonds (which should remain available in the com | 4 per cent per annum, and the new preferred, which is in 
4 treasury for future additions), $1,920,000; to retire | effect the old common stock issue enlarged, has received 5 
Sit ,000 income bonds, $605,000; for $650,000 cash with! per cent per annum regularly since Nov. 1, 1895. 
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INDEX TO COMPANIES—CONSOLIDATED, ¢€e. 
Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 


WILL BE FOUND UNDER— 
Baltimore & Ohio. 


NAME. 
Akron & Chicago Junction...------- Southern Railway Co. 


















Alabama Central.....---------<----- 
ik & Improvement Co..Central of New Jersey. 

Soutien Telephone & Telegraph.. American Bell Telephone. 
Annapolis & Balto. Short Line...... Balto. & Annapolis Short Line. 
Ashtabula & Pittsburg. ...---------- iv ret bam sooty & Ashtabula 
ee & Nebraska. .....---------- Chicago m & Quincy. 
Atchison & Pike’s Peak.......------- Central Branch Union Pacific. 
Atlantic } Mississippi BORD... cc cceess N orfolk & Western. 
Atlantic & Northwest.......-.----- .Canadian Pacific. 

BAB. cosccscccccscoocceces Baltimore & Ohio. 

& Cumberland.........-.- Western Maryland. 

& Hanover. .......-.----- Western Maryland. 

& Harrisburg.......--..-- Western Maryland. 

& New York...... .-Baltimore & Ohio. 

& Lehigh RR York Southern 

Creek & Sturgis. - Lake Shore & ‘Michigan Southern. 


Michigan Central. 

lev. Cin. Chic. & St. Louis. 

Illinois Central System. 

llinois Central System. 

& Southern Mlinois llinois Central System. 
hemineoasaned Pennsylvania & Northwestern. 
Equipmen Kansas City Memp. & Birmingham. 
eee Missouri Kansas & Texas. 

Fitch. & New Bed Old Colony. 

Concord & Montreal. .. -Concord & Y iontreal. 

Hoosac Tunnel & Western..Fitchburg. 

GM. FY. Bit TARO. 200000200 N. Y. New Haven & Hartford. 


& Battle Creek. 
& Indiana 
& Carondelet 
& Eldorado.....-.. 











Winthrop & Shore........... yt. Revere Beach & Lynn. 
Pe PE cackcnscwaveces Long Island. 
& Chillicothe............ Wabash. 
B WEEE. oc cccsccsscces Savannah Florida & Western. 
Railroad..............: Chesapeake & Ohio 
York & Philadelphia..Western New York & Pennsylvania. 
& Southwestern. ...........- Erie RR. 
Missouri River........ Chicago Burlington & Quincy. 

@airo Arkansas & Texas ...........- MissouriPacific—St. L. I. M. & So. 
Cairo Short Line. .................26- Illinois Central System. 
Cairo Vincennes & Chicago ......... Cleveland Cin. Chicago & St. Louis. 
California & Oregon...........--...- Central Pacific. 
California Pacific.............00--- Southern Pacific RR. 
Camden & Atilantic................-- West Jersey & Sea Shore. 
Canada Central.....................- Canadian Pacific. 
Cape Girardeau Southwestern...... St. L. Cape Girardeau & Fort Smith 
Carbondale & Shawneetown........ Illinois Central System. 
Carolina Cumberland Gap. & Chic.Carolina & Cumberland Gap. 
Cedar Falls & Minnesota............ Dubuque & Sioux Cit; 
Cedar Rapids Iowa Falls & N. W...Burlington Cedar Rap ds & North’n. 


Cedar Rapids & Missouri River Chicago & North ‘ eceeee 


Central of Ga. RR. & Banking. 








Washington Central. 
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Charleston Cinatanati & Chicag Ohio River & Charleston. 

Charlotte Columbia & Augusta....Southern Railway 

Charlottesville & Rapidan ..... outhern Rail 

— GENT a ay. (of Chattanooga. ) 

= We BE cnctvacccasacsccceds ‘ocien & Northwestern. 
hicago & Atlantic .............cc0.- Chicago & Erie. 

Chicago & Calumet Terminal. ...... Northern Pacitic. 

Chicago Clinton Dubuque & Minn..Chicago Milwaukee & St. Paul. 

CN GG. yy Kone ccsecscanhierscinan Peoples Gas L. & Coke. 

Chicago Gas Light & Coke.......... Peoples’ Gas L. & C. (Miscel. Co’s.) 

Chicago & Great Western....:...... Cnicago Terminal Transfer RR. 

Chicago Hammond. & Western..... Chicago Junction. 

Chicago & Indiana Coal............. Chicago & Eastern Illinois. 

nee e OS REC Chicago Burlington & Quincy. 

Chicago Kansas & eA acai Chicago Rock sland & Pacific. 

Chicago Milwaukee & N. W.......... Chicago & North Western. 

See ago & Milwaukee................ Chicago & North Western. 

Chicago & North Michigan.......... Chicago & West Michigan. 

Chicago & Northern Pacific......... Chicago Terminal Transfer. 

Chicago & Ohio River............... Peoria Decatur & Evansville. 

Chicago & Pacific.................... Chicago Milwaukee & St. Paul. 

Ohicago Paducah & Memphis....... Chicago & Eastern Illinois. 

Chicago Santa Fe . California...... See Atchison System, rm gt ,96,SuUP. 
ic Ce Atchison Topeka & San 

C St. Louis & New Seems... .o—~ Central. 
icago St. Louis & Paducah........ Illinois Central Syste 
icago St. Louis & Piuaburs snensee Pittsb’rg Cincinnati Chicago & St. L. 

Chicago St. Paul & Kansas City.... Chicago Great Western. 

Chicago St. Paul & Minn............ Chicago St. Paul Minn. & Omaha. 

Cl & Southwestern............ Chicago Rock Island & Pacific. 

Cl & — wo Rh cistecsoneswens Dlinois Central. 

cago & Tomah.................... Chicago & North Pa. 

Chicago Wisconsin & Minnesota. ...Wisconsin Central 

Choctaw Coal & Railway............ Choctaw Oklahoma & Gulf. 

Cincinnati & Baltimore.............. Baltimore & Ohio Southwestern. 

Cincinnati Ind. St. lewis & Chicago.Cleveland Cin. Chic. & St. Louis. 

Cincinnati Richmond & Chicago. ...Pittsb’rg Cincinnati Chicago ot - L. 

Y nnati Sandusky & Cleveland..Cleveland Cin. Whic. & 

Cincinnati ers Cincinnati New pS dy & Tox Pac. 
Seanad Watt lcigaa.--clvelana GR cut ast ie 
ncinnati Cc gan Lceaneiaal levelan Cc. 8. 

© incinnati Wash. & Balti e Ohio Southwestern. 

rfield & Jefferson...... Peanaytvesis & Northwestern. 
fiel< Bituminous Coal --Beec 
veland & Canton... -Cleveland Canton & Southern. 
land a Cin --Cleveland Cin. Chic. & St. Louis. 











lorado Central...... --Union Pacific Denver & Gulf. 


i 8) 

Co 

Co! 

$e bia & Red M oh 

lumbia ountain.......... Spokane Falls & Northern. 
Columbus Pemnosting 2 & Terminal..Norfolk & Western. 
Columbus & Hocking Valley........ 
bw aren & indiana lis Central.. 
Co 


lumbus Shawnee & Hocking. . .Columbus 7 & Hocking. 










‘Columbus Southern.............. oy 
‘Columbus & Toledo.................- Col. ~ Valley , Toledo. 
eee & Western..............0. —— = Geermie By : 

Seen aut ce Sedinsedce hébcadicl nco: trea 
Consolidated Terminal Railway.....Kansas Ci Bubatan Belt. 
eneolidated Vermont Ne neetesaseebud Central of 

RUNS. ccedstinis sencdnnnes Peoples’ S ‘ 
Corning Cowanesque & Antrim..... Fall Broo ~ as rk. « “uae naa 
‘Sompecton & Southern. .............. Cleveland Canton & Southern 
§ gton & Lexington............. Kentucky Cent.—Louisville & Nash 
pam et ieCibradenwassbesenst Kansas City Fort Scott & Memphis, 

‘0 in aneeseaes Chic & North W 

Dekows & Great Southern Chicaso Milwaukee an: Paul. 
] DiiPchtmnsdnsen Missouri Kansas & Texas 


New York New Haven na ‘Hartford. 
Danville & Grape Creek. .... --Chieago & East ¢ Illinois. 








NAME. WILL BE FOUND UNDE 
De Bardeleben Coal & Iron........ anenees Bag & Iron (Miscel.) 
DONO TE. ocnccdcccasescccsescncns ~~ ok a. 
Denver & Rio Grande Western ..... Rio rande Western. 
Denver Texas & Fort Worth ........ Union Pacific Denver & Gulf. 
Denver Texas & Gulf................ Union Pacific Denver & Gulf. 
Des Moines & Kansas City..........Keokuk & Western. 
Des Moines & Minnesota............ Chicago & North Western. 
Detroit & Bay City .................- Michigan Central. 
Detroit Bay City % Alpena......... Detroit & Mackinac. 
Detroit Lansing & Northern ....... Detroit Grand Rapids & Western. 
Detroit Mackinac & Marquette..... See Miscellaneous Companies. 
Detroit Monroe & Toledo. ........... Lake Shore & Michigan Southern, 
Distilling & Cattle Feeding......... American > awiee Manufacturing. 
k,n ere Nashville C — & St. Louis' 
Duluth & Manitoba ee Northern Pacific. 
POE GOES BADD, cdccccccescscesess St. Paul & Duluth. 
Duluth & Winnipeg.................- Duluth Superior & Western. 
DUSGROOS CORNET ..cccccccccccccccces Phila. Reading & New England. 
East Line & Red River.............. Missouri Kansas & Texas. 
aa, New Amsterdam Gas. 
East Tenn. Va. & Ga ............... Southern Railway. 
Eastern of Massachusetts........... Boston & Maine. 
Eastern of Minnesota................ Great Northern. 
Easton & Amboy ................--.. Lehigh Valley. 
ae ee —_ Valley. 


El Paso & Northeastern RR........ New. aries Railway & Coal. 


Equitable Gas Light & Fuel......... Peoples’ Gas L. & O. (Miscel. Co’s.) 
Equitable Gas Light Co. (N. Y.)....New Amsterdam Gas. 

Erie & Kalamazoo................--- Lake Shore & Michigan Southern. 
Erie & Western Transportation Co.Connect. Term nal RR. (of Buffalo). 
Escanaba & Lake Superior.......... Chicago & North Western. 
European & North American....... Maine Central. 

Evansville & Crawfordsville........ Evansville & Terre Haute. 
Evansville Henderson & oo -Louisville & Nashville. 

Evansville Rockford & Eastern..... Louisville Evansv. & St. L. Consol. 
Fargo & Southern..................- Chicago Milwaukee & St. Paul. 
Florida Southern. .................... Savannah Florida & Western. 


Fort Smith & Van Buren Bridge....St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Val...Chicago & North Western. 


Georgia Midland & Gulf............ Georgia Midland Ry. 





Georgia Pacific ............ — Railway. 

Georgia Railroad............... eorgia RR. & Banking Co. 

Grand Rapids Newaygo & L. Shore. Chicago & West Michigan. 

Grand River Valiey.................. Michigan Central. 

Green Bay Winona & St. Paul...... Green Bay & Western. 

Harlem River & Portchester ....... New York New Haven & Hartford. 
Hastings & Dakota....... Chicago Milwaukee & St. Paul. 


Northern Pacific. 

Maine Central. 

— & Pere Marquette. 

New York New Haven & Hartford. 
-Louisville Evansv. & St. L. Consol. 
Ohio River. 














Huntington & 





Hyde Park Gas....... . Peoples’ Gas L. & C. (Miscel. Co’s.) 
Hllinois & St. Louis .................- Louisville Evansv. & St. L. Consol. 
Indiana Block Coal............-...+. Chicago & nog Illinois. 
Indiana Bloomington & Western....Peoria & Eas 

Indiana & Illinois Southern......... St. Louis ~ l 4 oe 
Indianapolis oe & Lafayette....... Cleveland Cin. Chic. & St. Louis. 
Indianapolis & St. Louis............. Cleveland Cin. Chic. & St. Louis. 
Ionia & ~~ Se ee Detroit Grand Rapids & Western. 
Iowa & Dakota..............---.00-- Chicago Milwaukee & St. Paul. 
Iowa Falls & & ans | Dubuque & Sioux City. 
OS eae Chicago & North Western 

Iowa & Minnesota.................-- Chicago Milwaukee & St. Paul. 
Jackson Lansing & Saginaw........ Michigan Central. 


Jacksonv. St. Aug. & Ein Riv...Florida East Coast, 
Jacksonville Louisv. & St. Louis...Jacksonville & St. Louis. 








Jacksonville Southeastern.......... Jacksonville & St. Louis. 
Jamestown & Franklin.............. Lake Shore & Michigan Southern. 
Jefferson en & Indianapolis... Pittsburg Cincinnati Chic. & St. L, 
Joliet & Chicago....................- Chicago & Alton. 
Junction & Breakwater ph inksndochaen Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids. jae Shore & maa Southern. 
Kalamazoo & South ey meaenenen Michigan Central. 
Kalamazoo & White Pigeon........- Lake hore & Michigan Southern, 
Kansas & Arkansas Valley Re. Missouri Pac. (St. L. I. Mt. & So.) 
Kansas City Fort Scott & Gulf...... : ———y City Fort Scott & Memphis, 
Kansas City & Indep. roy a ceuiay as City Suburban Belt. 
Kansas City & —— Bridget Kansas City Fort Soott & Memphis. 
Kansas City & Pacific............... Missouri bags & Texas. 
Kansas City St. Louis & Chicago....Chicago & Alto 
Kansas City Southeastern & Memp.Kansas City Fort Scott & Memphis, 
Kansas City & Southwestern........ St. Louis & San Fran nee 
Kansas City — eld & Mem: we Kansas City Fort Scott & Memphis, 
Kansas City nal Constr. ..Kansas City Pittsburg £ 7 
Kansas City Topeka & Western..... Atchison Topeka & a 
Kansas Cit; iflssourl.nne & N’th’w’n.Kansas City Northw 
Kansas & Missouri.................++ Kansas City Fort Seott bys Memphis. 
Kansas Pacific. ...........-.2-.00--- Union Pacific. 
Keithsbur; Budge péaiocnes aancne Sasa Iowa Central. 
Kentucky Central.............-.----- Louisville & Nashville. 
Kentucky Union..................-- Lexington & Eastern. 
Knox & Lincoln..................... Maine Cen 
Lackawanna & Southwestern....... Central N. Y. & wetean. 
— & Susquehanna....... a & Hu 
Mc ccnncsctcsesubaccaoensosens hurg Youngstown & Ashtabala 
Lehigh | & BOW TOG. <c0s ceescesecccs Lehigh lley. 
Lehigh & Susquehanna.............- Lehigh Coal & Navigation (Misoel.) 
a m & St. Clair............... Canada Southern. 
roy & = Valley...... ananoseus Missouri Pacific. 

rod ankfort...........6- —— & Nashv’le (L, C. & Lex.) 
Lima TR, pied ebencntecneddedepe Detroit & Lima ae 
Lincoln & Northwestern............. Chicago Burlin & Quiney. 
Lincoln Park & Charlotte........... Buffalo Roches ré Pittsburg 
Little Rock Junction................ 880 

Little Rock & Fort Smith............ Missouri Pacific. 

Long Branch & a BROTS. oc ccccces ee New Jersey. 

jens | aed Company................ 

t Islan: a City & Flushing........ Long 1 aS 
ion siana & Missouri re 
misville Cincinnati & Lexington. .Louisville & Nashville. 

Louisville & Frankfort.............. Louisville & Nashv. - C. & Lex, 
Louisville New Albany & Chicago..Chicago Indianapolis & Louisville, 





Louisville New Orleans & Texas....Illinois Central (Yazoo & Ang Vv.) 
Louisville Henderson & St. Louts. 





ManitobaSouthwest'n Colonization. ‘Onnadlan P acific. 














6 INDEX. (Vou, LXVI. 
NAME. WILL BE FOUND UNDER— WILL BE FOUND UNDER— 
Marietta Columbus & Northern..... Ew ww 2 & Ohio Central Extension. Ravenswood spencer & Glenville..Ohio River. 
Marietta Mineral.................... edo & Ohio Central Extension. en WE cinbsonsacsscadaacd Chicago Burlington & Quincy 
Marietta & North Georgia.......... Telente Knoxville & Northern. ee Kansas City Ft. Scott & Mem. 
a A Chicago & North Western. Richmond & Danville................ Southern Railway. 
Marquette Houston & Ontonagon... Duluth South Shore & Atlantic. Richmond York River & Ches....... Southern Railway. 
Maryland Central................... Baltimore & Lehigh. Rochester & Pittsburg............... Buffalo Rochester. ‘& Pittsburg 
SE nkacctechesenesecsnsaccncs Connecticut & Passumpsic. Roanoke & Southern...............-- Norfolk & Weste 
= ville & iy Yr bpaseoanepeces one cmmeey Conte. Poe Ya ae. Rome & Carrollton.................-- Chattanooga Rome & Southern. 
rt elle Vernon. . ttsb.McKeespo oughlogheny. | Saginaw & Western..............---. 
Memon a Charleston.............. Southern Railway. Bt Charles Bride. Rid eteenusiahenahicaal Waheok. SOR are Sean. 
Memphis a ate & Louisville. ..Louisville & Nashville. St. Joseph & Western. ..........----- St. Joseph & Grand Island. 
Memphis Equipment. ............... Kansas City Memphis & Birming’m | st. Lawrence & Ottawa........-..--. Canadian Pacific 
Memphis Kansas « Colorado beoccces Kansas City Fort Scott & Memphis. | st, Louis Alton & Springfield....... St. Louis Chicago & St. Paul. 
Memphis & Ohio. ..........-------+-- Louisville & Nashville. St. Louis Alton & Terre Haute..... Tiitnols Central System. 
Merchunte’ Bridge...............-.-- St. Louis Merch’ts’ Bridge Ter. RR. | st. Louis Arkansas & Texas......... t. Louis Southwestern. 
Menominee River................---- Chicago & North Western. St. Louis Brid x . Tunnel feexanexana Terminal Association of St. Louis. 
Metropolitan Elevated.............. Manhattan Elevated. St. Louis & Chicago...............-.- St. Louis Peoria & Northern. 
Metropolitan Ferry............--++-- Long Island. St. Louis Council Pluits & Omaha...Wabash. 
Michigan Equ i ncdsanenenseuve “Goa & bey a St. Louis & Eastern............-.... St. Louis Peoria & Northern. 
o 1ana..........- cago and 5o 8t. Louis Iron Mount’n & Southern..Missouri Pacitic 8 stem. 
Midland of New (0 ew York Susquehanna & Western | gt, Louis Jacksonville & Chicago. .. -Chicago & Alton. od 


Milwaukee Lake Shore & Western. ‘Chleage & North Western. 


Milwaukee & Madison............... Chicago & North Western. 
Milwaukee & Northern.............. Chicago Milwaukee & St. Paul. 
Milwaukee & St. Paul.,.............. Chicago Milwaukee & St. Paul. 
Minneapolis & SSRN pee? Minneapolis & St. Louis. 
Minneapolis & Pacific............... Minneap. St. P. & Sault Ste. Marie. 
Minneap. Sault Ste. Marie & Atl’tic. yy St. P. & Sault Ste. Marie. 
Minneapolis Union................... Great Northern. 

Minneapolis Western................ Great Northern. 

Minnesota Central. .................- Chicago Milwaukee & St. Paul. 
Minnesota & Northwestern......-.... Chicago Great Western. 


tern 
Minnesota 8t. Croix & Wisconsin... Wisconsin Central Company. 















Minnesota Valley........ ..Chicago & North Western. 
Missisquoi Valley........ ..Central Vermont 

—T River eee. > & Alton. 
Misso ansas & Eastern.......... ssouwri Kansas & Texas. 
Missouri Valley & Biair 1 RR. Bridge. Chicago & North Western. 
Missouri & Western. ................- it. Louis & San — 
Mobile & Girard................-..- Osntral of Georgia 
. } a eseenesr Chicago latanepotis ‘& Louisville. 
Montana Central. ................... Great Northern. 
Montauk Extension RR............. Long island 
Montgomery & Eufaula............. Central of Georgia Ry. 
Montreal Portland & Boston........ Central Vermont. 
i iencthanenicdneseansonis Lehigh Valley. 
Muskegon ~~ Rapids & Indiana.Grand Rapids & Indiana. 
_ og i REESE: People’s Gas Light & Coke. 
Nantasket teers RR .New York New Haven & Hartford 
Nashua & well.. ..Boston & Lowell 
Nashua & Rocheste Worcester Nashua & Rochester. 
National Cordage.. .. Standard Rope & Twine. 
Nebraska...... .....-. ..Chicago Burlington & Quincy. 


. Louisville Evansville & St. Louis. 


-Erie RR 


Newburg & New Yor 
New York New Haven & Hartford. 


New Haven & Derby 


New Jersey Midland. ..New York Susquehanna & Western. 
New Jersey Southern.. ..Central of New Jersey. 
New York Biscuit......... ...National Biscuit. 
New Orleans & Gulf.................. New Orleans & Southern. 
New Orleans Mobile & Texas........ Louis. & Nash. (N.O.& Mobile Div.) 
New Orleans Pacific. ................ Texas & Pacific. 
Ne wt & Bichford..........c00..0. Connecticut & Passumpsic. 
Ne NE, cccacecsiacatess Long Island. 
New York Bay Extension.......... Long Island. 
New York Elevated.................. Manhattan Elevated. 
BN BE OP SR ch ode caccecceocouces Erie RR. 
New York Lake Erie & Western..... Erie RR. 
New York & Long Branch........... Central of New Jersey 
New York & Manhattan Beach...... N. Y. Brook ge & Manhat. Beach. 
New York & New England.......... New Englan 
New York & Northern.............. New York & i. 
New York Pennsylvania & Ohio....Nypano RR. 
New York Providence & Boston..... New York New Haven & Hartford. 
New York & Oswego Midiand....... New York Ontario & Western. 
New York & Rockaway.............- Long Island. 
Nodaway Valley...................-- Kan. City St. Jos. & Council Bluffs. 
Norfolk Albemarle & Atlantic. ..... Norfolk Va. Beach & Southern. 
Norfolk & Petersburg. ..............-. Norfolk & Western. 
Norfolk Southern. ................-.++ Norfolk & Southern. 
ES Ss Chicago & North Western. 
cccncceccccdssanceeanc Wabash. 
Di wineconesestsncecocasaente Canadian Pacific. 
ED . nccacasensennbnedl Chic. St. Paul Minn. & Omaha. 
Northern California. ................ Southern Patific RR. 
Northern Pacitic & Manitoba Ter...Northern Pacitic. 
Northern Pacitic & Montana........ Northern Pacific. 
Northern Ry. (Cal.)................. Southern Pacific -.. 
Northwestern Grand Trunk......... Chicago & Grand Trunk. 
Northwestern Union................. Chicago & North Western. 
Northwest Virginia.................. Baltimore & Ohio. 
Ocean Steamship. ................... Central of Georgia Ry. 
2 UE DEED ccccscossecesoud Cehener & Lake Champlain. 
Dl piieidpskle winkbapensaadine Toledo & Ohio Central. 

Shio iatiene & Ly -wes bab oniensuainainn Peoria & Eastern. 
Ohio Lan - hy idaddatansnticuia Columbus Hocking Val. & Toledo. 
Ohio & Bisse Late \ atiabnbocaeanhets Baltimore & Ohio Southwestern. 
Ohio & Pl iitecuskeasasnced Col. Hocking Valley & Toledo. 
Ontario & &Q Guebes an additiianmeneiminisnd Canadian Pacific. 
Oregon Central & Eastern.......... Corvallis & Eastern. 

on Improvement..........-..-- Pacitic Coast Co. 


Oregon Short ee & Uta> Northern.Oregon Short Line. 

SD OO Bis cnc taccaccncoccces Rome Watertown & Ogdensburg. 
Ottawa Oswego & Fox River........ Chicago Burlington& Quincy. 
Ottumwa Cedar Falls & St. Paul....Chicago & North Western. 


Paducah Tennessee & Alabama. ...Louisville & Nashville. 


DOD WOO ccccccccscsceccesices New York New Haven & Hartford. 
St ila. cackduevonedhesnoceénts Pecos Valley & Northeastern. 
Peninsular eR ansidindetigsacandned Chica, .* ‘i — Western. 

Penns: - ja & N. Y. Canal........ Lehigh V 

Penn. hkeepsie & Boston...... Lehigh «N New England. 
Penobscot PD cacccssocececes Maine Central. 
Pensacola «& _ WSRESSSE Louisville & Nashville. 

a oo Marlton & Medford...Cainden & Atlantic. 





Philadelphia & enene. L capemnesoin Reading Treen. 
itteb rg Akron & Western.......-. Northern Ohi 

itteburg Cincinnati & at "Louis. ... Pitts. Cinn. 
Pittaburg & Connelisville............ Baltimore & Ohio. 

Pittsburg Shenango & Lake Erie... Pittsburg — & Lake Erie. 











St. Louis Keo bp Waocccccccccce Chicago’ — n & Quincy. 
8t. Louis Salem & Arkansas........- St. Louis & San Francisco 
St. Louis Southern........... ........ Illinois Central System. 

St. Louis Wichita & Western........ St. Louis & San Francisco. 
~ 9% re Chicago Milwaukee & St. Paul. 
St. Paul Eastern Grand Trunk...... Chicago & North Western. 
St. Paul yo lis & Manitoba...Great Northern. 
Cs SON OD IID o.kcncne<acsesecsess Great Northern. 
St. Paul & Sioux Git aa Chic. St. Paul Minn. & Omaha, 
St. Paul & 8. C., land grant stock...Miscellaneous Companies. 
St. Paul Stillwater & T. F........... Chic. St. Paul Minn, & Omaha. 
Sanford & Lake Eustis............... Jacksonville Tampa & Key West. 


Sault St. Marie & Southwestern..... Chic. 8t. Paul Minneap. & Omaha. 
Savannah Americus & Montgomery.Georgia & Alabama. 
Savannah & Atlantic................ Central of Georgia. 
Savannah Albany & Gulf. .-- Savannah Florida & Western. 
Savannah & Charleston. -Charleston & Savannah. 
Savannah & Western..... 
Schuylkill River East Side.. 
Scioto Valley & New England 
Seaboard Air Line.............. 
Seattle Lake Shore & Eastern. 
Seattle & Northern...... ... 
Shenandoah Valley........... 










-Miggouri Kansas & Texas. 
. Y. New Haven & Hartford. 


Short Creek & Joplin...............- at. City Fort Scott & Memphia 
Sioux City & Pacific................ Chicago & North Western. 
Sioux City & St. Paul................ See “ scellaneous Companies. 
Smithtown & Port Jefferson......... Long Island. 
Sodus Bay & Southern............... Elmira & Lake Ontario. 
ME cancns oscecécsccceossd South Carolina & Georgia, 
aaa Savannah Florida & Western. 
South hwy @ FURGIGR... cecccsccces Savannah Florida & Western 
aaa ae Norfolk & Western. 
Southeastern & St. Louis............ Louisville & Nashville. 
Southern Central..................- Lehigh Valley. 
Southern Georgia & Florida......... Savannah Florida & Western. 
Southern Minnesota...... ........... Chicago Milwaukee & St. Paul. 
Southern Pacific Branch............. Southern Pacific of California. 
Southern Pennsylvania.............. Cumberland Valley. 
Spartanburg Union & Columbia...Asheville & ~ epee 
Spokane & Palouse................... Northern Pacifi 
Steubenville & Indiana.............. Pittsburg Cinn. Chic. & St. Louis. 
Stockton & Copperopolis............. Southern Pacific of California. 
Sturgis Goshen & St. Louis.......... Lake Shore & Michigan Southern. 
_ —& eer American Sugar Retining. 
BE B TO cccccscscoscccccccecs Philadelphia & Erie. 
Superior Short Line................. Chicago St. Paul Minn. & Omaha. 
Syracuse Northern..................- Rome Watertown & Ogdensburg. 
Syracuse Ontario & New York....... West Shore. 
‘TWaylor’s Falls & Lake Superior ....St. Paul & Duluth. 
NT CE cs cintribinicin adam nceicded Kan. City St. Jos. & Council Bluffs, 
OP BI iecnccccncs sacedsessass Missouri Kansas & Texas. 
Tennessee Midland.................-. Paducah Tennessee & Alabama. 
Terre Haute & Southeastern. ....... Evansville & Indianapolis. 
Texarkana & Ft. Smith............. Kansas City Pittsburg & Gulf. 
I Sac icnadcuntscanceeabe — National. 
Thurber-Whyland.......... ........ merican Grocery Co. (Miscel.). 
Toledo Ann Arbor & No. Michigan. — Arbor Railway. 
pS Ra Wheeling & Lake Erie. 
Toledo Cincinnati & St. Louis...... Toledo St. Louis & Kansas City. 
Toledo Columbus & Cincinnati. .... foledo & Ohio Central. 
Toronto ee SP NO cdccceocssund Canadian Pacific. 
. gi. epee ees Fitchburg. 
Tunnel Railroad of St. Louis....... Terminal Ass’n of St. Louis. 






Northern Central. 
Belt Ry. (of Chattanooga.) 
es Cincin. Chicago & St. L. 


an.Kansas City Suburban Belt. 
Standard Rope & Twine. 
.-Maine Central. 


OP TTT Te 
Union Railway of am 
Union & Logansport 

Union Steamboat Line.. 














Oregon Short Line. 

.-Oregon Short Line 
Utica & Black River................- Rome Watertown & Ogdensburg. 
Valley Ry. of a oes iasgunesencwesaatl Cleveland Terminal & Valley. 
Venice & Carondelet................ uisville Evans. & 8t. Consol. 
Verdi, > Val. = idee & West..Missouri Pacific. 
Vicksburg & Meridian..............-. Alabama & Vicksburg. 
Virginia. Tennessee. neakeinnd dee ammaunds Norfolk & Western. 
Waco & Northwestern. .............- Houston & 7 Central Railway- 
, eee Boston & Alb: ~~ 
Warren & Venango...............-- ep Alle heny & Pittsburg. 
Warwick Mg A  iahnimdbeiahaniiaetinde high & Hudson River. 
Washington City & Point Lookout. Balthnore & Vhio. 
Washington Ohio & — paki Southern Ry. 
Waynesburg & Canton............... Cleveland Canton & Southern. 
Wellston & Jackson Beit Raaacanhictie Columbus Hocking Valle x Toledo. 
Western & Atlantic ................. Nashville Geng Louis. 
Western Minnesota...... .......-.--- St. Paul & Northern ty 
Western North Carolina............. Southern Railway. 
Western Pacific.......... ..Central Pacific. 
West Jersey...........- ..West Jersey & Senshore. 
West Jersey & Atlantic . West Jersey & Seashore. 
West Wisconsin........ Chie. St. Paul Minneap.& Omaha. 


N. Y. a & Western. 
Great North 

Wilmington ‘Columbia & Augusta. 
.-Carolina Central. 


Wiscon: 
Wisconsin Minnesota & Pacific. ..... 
Wisconsin Valley............-.---+-++ Chi 








Pittsfield & North Adams........... Boston & Alban. 

Pleasant Hill & De Soto............. Kansas City Clinton & Springfield. 
Plymouth & Middleboro ............ Old Colony RR. 

Port Huron & Northwestern........ Flint & Pere Marquette. 

] - 4 ss hacdesenecees Maine Central. 
Port Roy EIU an cccscesess 
Port Royal & Western Carolina. Charleston & Western Carolina. 

Telegraph Cable............. 


Quincy Alton & St, Lov's...........Chicago Burlington & Quincy. 


Work &Peach Bottom..............-Baltimore & Lehigh. 
WZanesville Terminal.... ..Columbur Sandusky & Hocking 




















RAILROAD 


COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 141 TO 155 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and annual reports published 


from we 
There fuller information may b 
the company. As every § 
at pleasure, Annual repo 
Index.—Any company not in 


Dividends.—The dividends tabulated in the text are those actually paid during the cal 





ek to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
e found. Following each statement also is given a reference to the latest news item iu the CHRONICLE respecting 
uch item contains a reference to the last preceding item, the reader can run back over the company’s history 
rts are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 

its regular alphabetical order may be found by means of the index to roads leased and consolidated. 


dar years d, irrespective of when earned. 





Net earnings are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 
Securities.—These are described in table at head of page [except the stock, for lack of space, sometimes only in text below] as follows: 
Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &e.,” signifying $100 and larger. 
Rate Per Oent.—The interest and dividend rate, per annum is here shown: g., gold; cur., currency; x, extra; 8. stock or scrip. 


When Payable.—J. & J. 


M. &N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—-M. 


stands for January and July; F. & A., February and Augst; M. & 8., March and September; A. & O., April and October; 


» quarterly from March. 


Bonds, principal when due, etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M. for “ mortgage;” gen. M. for “ general mortgage;” con. M. or consol. M. for “ consolidated mortgage; ” inc. M, 
or “income mortgage;” g. for “gold;” ©. or cur. for “currency;” guar. p. & i. for “guaranteed principal and interest; ” cum. for 
‘gumulative;” non-cum. for “non-cumulative;” conv. for “convertible;” pref. for “preferred ;” s. f. for “sinking fund;” 1. gr. for “land 


grant;” r. “ registered; 


“@d’rn” or “drawn” subject to call when drawn by lot; “p. m.” “per mile;” as’d “assumed.” “x 


” o, “coupon;” o.* “ coupon but may be registered as to principal;” br. “ branch;” end. “endorsed;” “ red.” redeemable; 


” Principal and interest payable without 


deduction for any tax which the company may be required by law to pay. “m” No more issuable. Mortgage Trustees are indicated thus: 


— OSTON— CHICAGo— 
New, York City AB-— American Loan & Trust. | EC— Equitable Trust. ‘i 
Te. i¢— Jilinois Trust & Sav Bk. | F L—Fidelity Tr. & Safety Vit. | P Pi—Pittsburg Trust. 
MC—Merchants’ Loan & Tr | L..—Louisville Trust. 


A— Atlantic Trust. 


C— Central Trust B B— Boston Safe Dep. & Tr. 























— Farmers’ Loan & Trust. 1B— International Trust. 
& Guaranty Trust. B—Massachu’tts Loan & Tr. | N¢'!— Northern Trust. 
¢- nickerbocker Trust. N B— New England Trust. RC— Koyal Trust. 
M bad hattan Trust. O B— Old Colony ‘Trust. UC— Union Trust. 
e—Mercantile rust. RALTIMORE— | 
p—Metropolitan Trust. BBa— Balt. Tr. & Guaranty.! _CINCINNATI— 
N. Y. security & Trust. 4 Fidelity & Deposit. | CCi—Central 


s— State Trust. MBa— Maryland Trust. 
n— Union rrust. 
s— United States Trust. * S Ba— Safe Dep. & Trust Co 


Deposit. 
“ie Ba—Mercantile Tr. & Dep. | UCi-Untca, Savings Bank & 
‘ rust. 


ISVILL_E— PITTSBURG— 
ic Lowevin se Finance & Tr. | ® Pi—Fidelity Title & Trust. 


U Pi—Cnion Trust. 


PHILADELPHIA— ST. Louis— 
FP— Fidelity Insur’nce Trust | MSt—Mississippi Valley Tr 
& Sate Deposit. SSt— St. Louis Trust. 
GP—Girard Life Insurance | USt— Union Trust 
Annuity & Trust. 
P— Penn. Co. for Insur. on AN FRANCISCO— 
Lives & Gr. Ann. CS—California Safe Deposit 
W P—West nd Tr. & 8. Dep. & Trust. 


Trust & Safe 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








RAILROADS. | Miles | Date | Size, or 


For explanation of column headings. &c. see notes! of of 
above. | Road.| Bonds 


Par 
Value, Outstanding | "Gey, 


INTEREST OR DIVIDENDS. |Bonds—Princl- 
Amount |pal, When Due, 
Rate When |Where Payable, and by! Stocks—Last 

. Whom. 


Payable Dividend, 











Aberdeen & West End—1st mortgage gold...........; 29 | 1890) ..... . & J.|Balt.,Mer.Tr.& Dep.Co. Jan., 1910 
Addison & Pennsylvania—1st mort. for $350,000g.| .... | 1892) ..... 69,000 5 g, |\J. & D.| New York, 49 B’way. | Dec. 1, 1932 
Second mortgaye, $350,000..... écieneabanaancen iY Reid 1 ecm | 311,106 . & D.|Dee.,’94, coup.last paid.| Dec. 1, 1932 
Adirondack.—1st M., gold, gu. p. &i. end., Us oar 57 | 1892 | $1,000 1,000,000 41g g. |M. & 8./N.Y.Of.,21CortlandtSt., Mar. 1, 1942 
Alabama Great South’n—“B” shares (English Co.).. 290 .... 210 ; 21,566,000; ...... |_ -....- London. Dec., 1892 
Pref. “A” shares, (English Co.) 6%, £800,000..... 290) .... | 210 £676,070 6 \J- & D. do Dec. 17/707 3% 
lst M. (American Co.) gold, $1,750,000...... F.c, 290 | 1878 | $1,000 |; $1,750,000 6g. J. & J.(N.Y.,Farm.L.&Tr.& Bos} Jan. 1, 1 
Gen. M., 21,160,000, red. at 110 June 1,’98.C.c} 290 | 1888 £100 £526,000 5 g. |J. & D.|/London,Glyn,Mills&Co.} Dec. 1, 1927 
Debentures, gold (English Co.).......-.--.-----++ o| ....|1888| 2£100| #2134,000| 6g. |F&A15 do do Aug. 15, 1906 
Income certificates sinking fund (English Co.)...| .... | 1888 | Various. £53,257 ee ee do do By sink’g fund 
Alabama Midland—Common stock.............--+-- «aaa t tame 100 | $2,625,000 |[Plant In| vest. Co]. owns $2,425,000 of thiis. 
Pref. stock, 6 p. ct., non-cum.; no voting power..| .... | .... 100 ,600,000 |[ Plant In|vest. Co}. owns $1,200,000 of thiis. 
lst M., guar. p.£i. end. Sav. F. & W., gold. Mp.xc| 175 | 1888 | $1,000 | m 2,800,000 | 5 g. |M. & N.|N.Y.,Met’politan Tr.Co.| Nov. 1, 1928 
1st M., yy Luverne, gold......... Mip.xc* 33 | 1890; 1,000 500,000 | 6g. \J. & D. Dec. 1, 1929 
Ata. N. O. Tex, & Pac. Junc.—Deferred “‘B” shares...) .... | -.-- £10 | 22,500,000 | ssanee | «dace odecndus 
Preferred “A ” shares, 6 p. o. cumulative.......... sane apn BIG | BL BOCGGO |) cecsce | cocee | =«_ | swcccaccce = =——(i‘éih==Cié ewww 
“A” deben., red. aft. Nov.1,’10, at 115—Seetext.c| .... | 1890 |250 &e. £27418,850 5 g. |M. & N. See remarks. Nov.1,1910-40 
“B” debentures, income, red. after 1910 at 115.c} .... | 1890 |220 &c.| 21,048,390 5 g. |M. & N. See remarks. Nov.1,1910-40 
“C” deb., income, subject to call any time at 100.| .... | 1890 |220 &c.| 2£810,652 5 g. |A. & O. See remarks. Nov. 1, 1940 
Interest cert. (secured by 234,193 “C” deb.)....| .--. | --0. | --2e-0 MED |. citeee | cecce | 2, poneosesee |. -aencadhy 
Alabama @ Vicksburg—Stock............------ wien a a 1 ae 100 700,000 |5 in 1897] Yearly.| New Orleans, Office. (Sept. 1,"97 5% 
Vicksburg & Mer. 1st M. gold, $1,000,000..F.xce} 143 | 1881 | 1,000 | m1,000,000 6 g. |A. & O./N. Y., Central Trust Co.} Apr. 1, 19 











n No further bonds issuable. 




















Aberdeen & West End RR.—Aberdeen to Star, N.C., 33 m.; 
branch to Troy, N.C.,8m. Stock, $150,000; par, $100. Earnings in 
year 1895-96, gross, $51,060; net, $13,909; interest charges, $4,253. 


Addison & Pennsylvania Ry.—Addison, New York, to Gaines, 
Pa., 41 miles; leases Gaines to Galeton, Pa., 5 miles. Stock, $568,900; 

referred, $197,586 ; loans and bills payable June 30, 1897, $256,670; 

terest due and accrued, $32,400. Sale under second mortgage was 
ordered in March, 1898. Interest due June 1, 1895, on 2d mort. was 
not paid. See V.61,p. 557. For year ending June 30, 1897, os. 
$44,200; net, $5,555; deficit for year under all charges, $18,754. In 
1895-6, gross, $55,029; net, $7,057. (V. 66, p. 573.) 


Adirondack Ry.—Saratoga to North Creek, N. Y.,57 m. Stock, 

2,600,000; par, $100. The bonds carry the endorsed guaranty of the 

elaware & Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 = mile of completed road. In year ending June 30, 1897, 
pr 9,725; net, $67,810; other income, $7,121 ; charges, $52,146 ; 

n 1895-96, gross, $190,244; net, $69,223. (V. 59, p. 1102.) 

Alabama Great Southern RR.—(See Map Southern ener 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines 
owned, 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt 
Ry. of Chattanooga, 43 miles; trackage to Blockton, Ala., 8 miles, and 
Woodlawn, 19 miles; total operated, 372 miles. 


ORGANIZATION.—Controlled by Southern ~ o but operated independ- 
ently under agreement with Cincinnati Hamilton & Dayton. See V. 60, 
p. 26; V. 61, p. 375, Ala. Great Southern Ry. Limited owns all of the 
stock and debentures of Ala. Great So. RR., and has issued in place 
thereof its own stock and debentures respectively for a like amount. 
The two companies own jointly $1,000, stock of Southwestern 
Construction Co. received in exchange for $1,000,000 Cin. N. O. 
Tex. Pac. stock. See V. 65, p. 1173. 


STocK.—Of the capital stock of the English Co. the Southern Railway 
Co. on July 1, 1897, owned $1,725,000 “A” shares and $4,540,050 “‘B” 
== V. 61, p. 26. For right to dividends see Sup. of March, 1894. 

IVIDEND—) 1889. ’90. ’91. ’92. '93. '94. '95. '96. "97. 
“— nhares. 95 ¢ 6 9 6 6 rj ) 4 ~ % 
“B” shares. Fe ee. SF eS 0 

ee M. 68, £484,000, will retire 1st 6s and debentures 

ATEST EARNINGS.—8 mos., § 1897-8.Gross, $1,213,507; net, 49,083 

ss July 3 to Feb. 28. '}1896-7_Gross’ aT Tar ood: net, *t07 959 

NNUAL REPORT.—Report for year ending June 30, 1897, wasin V. 
65, ze 776, showing gross, $1,605,546; net, $502,505; other income, 
$5,511; interest and rentals, $280,134; other charges, $17,960; bal- 
ance tor stock, $209,922; dividends on stock of American co. (6 p. ©.), 

ge In 1895-6, gross, $1,634,093; aet, $506,792; interest on 
S89. hse V. Gey SOS" forshatiient of Wigton Sane 38 ide 

. . 64, p. . 8 ment 0: 8 oO. June 30, 1 — 

—(V. 64, p. $25; Vv: 65, p. 776, 1173.) 0k rid 





Alabama Midland Ry.—Owns Bainbridge, Ga., to Montgomery 
Ala., 175 miles; branch, Sprague Junction to Luverne, 33 miles; cotal 
owned, 208 miles. Operates Abbeville Southern, Abbeville Junction 
to Abbeville, 27 miles; completed Nov., 1893. BONDs due 1928 have 
been reduced from 6 to 5 p. c. and stamped principal and interest 
guaranteed in gold by the Sav. Florida & West. No arrangement was 
made with the branch line bonds, mostly held by the Plant Investment 
Co., which controls the Alabama Midland stock. Ourrent accounts 


payable June 30, 1896, $1,472,115. 
EARNINGS.—8 months, 890-7 Gross, $495,825; net, $94,090 
July 1 to Feb. 28. 1896-7 .-Gross, 470,303; net, 100,281 

For year 1896-97, gross, £671,456; net, $111,650. In 1895-96, gross, 
$624,182; net, $91,729. In 1894-95, gross, $535,393; net, $24,571. 

Xlabama New Orleans Texas & Pacific Function Raltil- 
ways Co. (Limited.)—This is an English company controlling Ala- 
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 
miles; New Orleans & North Eastern, 196 miles. 

SECURITIES OWNED.—Ala. & Vicksb $30,000 1st mort., $387,700 2d 
mort. incomes, $141,000 consol. lst M. and $387,700 stock; Vicksb. 
Shreveport & Pacific, $3,692,000 1st mort., $1,364,000 3d mort , $494,- 
860 4 p. c. incomes and $1,594,000 stock; New Orleans & North East., 
$4,900,000 1st M. and $4,320,000 stock; Cincin. So., $532,000 stock ; 
overdue coupons, N. O. & N. E. and V. 8. & Pac. Dec. 31,’97, 21,051,678. 

Coupons Paip— For 1891. 1892. 1893. 1894. 1895. 1896. 
“B” Debentures.. P.c. 249 2 0 "875 1 219 Feb.’97 
“3” do All coupons paid to Nov., 1897, inclusive. 

EARNINGS.—See separate statement for each of the controlled com- 
panies. Report of the Junction Rys. Co. for year ending Dec. 31, 
1897, was in V. 66, p. 284, showi ng net receipts m investments were 
£68,341; paid general expenses (£3,765), income tax (21,879), interest 
on “A” debentures, (£36,194), on “B” debentures (paid in Feb., 1898), 
£27,870; balance £716. V. 64, p. 325; V. 66, p. 284. 

Alabama & Vicksburg BRy.—Owns Vicksburg to Meridian, Miss. 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Pacitic Junction Co.—which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb, 4, 1889 (see V.48, p. 190) 

DIVIDENDS.—1890 to 1892, 3 p. c. yearly; 1896, 3 p.c.; 1897, 5 p. c. 

Bonps.—The new ds were i till April 1,1894,and area 
first lien on the lands—92,069 acres. Of the $1,800,000 consols author- 
ized, $1,000,000 are with trustee to retire V. & M. firsts. Right to call 
Vicks. & Meridian assenting bonds expired April 1, 1897. 

EARNINGS.—Fiscal year ends June 30. In 1897-98, July to Mar. 31 (9 
mos), gross, $541,563, agst.8519,277 in’96-97. Report’96-7,V.65, p.617. 
Years— Gross Net Interest, etc. Bal. sur. Dividend, 








4 et. b - 8U 
1896-97... $637,528 $186,393 $125,412 $60,981 $21,000 
1895-96... 575,072 160,958 125,811 35,14 ezanne 
1894-95... 555,677 130,210 124,260 | . 
—(V. 63, p. 555, 650; V. 65, p. 617; V. 66, p. 286.) 
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RAILROAD STOCKS AND BONDS. 9 





























under Reading Co.mort.|of 189 


APRIL, 1898. | 
Bonds—Princ\- 
ae mamggn aavecvaain| at" | Daf? |MERc"| _ smeunt _acss eal when [Wiens Sygate aot te) Saas 
headin; 6., 86@ NO 1) ° ‘ar r en ere Payable and by tt 
Por explanstion of ctipage of tables. Road.|Bonds| Value, | Outstanding!" Cent” |payable Whom. Dividend. 
laba Concluded )— 
agen 4 TS come Tat. ($1,800,000) gold.C.c| 143 | 1889 |$100&c.| $588,800 5 g. |A. & O.|N. Y., Central Trust Co.; Apr. 1, 1921 
2d M., orig. $700,000, inc. till Apr., 1894, g.C.c| 143 | 1889 |/100 &o. 662,000 5 g. |A. & O. do do Apr. 1, 1921 
Albany ¢ Northern —BLOOK . . . 22-0 ceecee cence cecees sone oo 100 | are err ee ee Oe 
Ist MOTtgae......-----0--0000-eeeee ae eneee ne = ee ©} .... | 1896] 1,000 400,000 5 eS : ee ea Jan. 1, 1946 
Albany é Susq.—Stock, divi'ds ar. by D.& H.(end).| .... | .... 100 | 3,500,000 |7in 1897|J. & J.|N.Y.,Del.&Hud.Can.Co.| Jan., 98, 3 
Con. M. (guar. p. & i. by D. & H. end.).F..... o*&r| 142 | 1876 | 1,000 |m10,000,000| 6g. &7|A. & O. do do Apr. 1, 1906 
Albany é Vermoni—Stock Ss See eenehonnedne -. 7 oe 100 600,000 3 M. & N. Troy, N. Y. Nov., ’97,149 
Allegheny @ Kinzua—1st M., $500,000, gold ..C.c*} .... | 1890 | 1,000 485,000 5 g. |F. & A. In default. In instalim’ts. 
Allesheny & Western—Stock ($2,500,000).......--- . 2 oe 100 206,500 6g.\J. & J. ee eee 8 8=—lidsL Beeman 
1st M. $2,500,000, gold, guar., p. & i. end........ 98 | 1898 ...... None. 4B} sccs do do 1998 
Allegheny Ve mmon stock for $12,000,000../ 259 | .... RE SR csccas E daceE | aaekeenae. “(hee 
Preferred stock for $18,000,000, 3 per centcum.} 259] .... te CR RT eee ore are eee 
lst M., low 6, East’n Ext., guar. Penn. RR..c} 259 | 1870} 8&2 9,998, 6 g.or7/|A. & O.|Phil., Pa. RR. Co. &Lon.| April 1, 1910 
‘ort. to State Pa., $100,000 due Jan. 1, yearly..r) 259 | 1870 |100,000| 1,200, J. & J. Pittsburg, Pa. Jan. 1,’99, eto. 
M. & & Philadelphia,Pa."RR.Co| Mch e 1942 
J 


M 
Gen. M. ($20,000,000) g. gaat. .&i. FPi.x.c*&t) 259 | 1892 
thane (leased to Phila. £ Reading Ry.) ..| .... 


1 
2 Term’l—1st M., guar. p.&i.(end.)g.C..xc*| “3 | 1889] 1,000, 450,000 





.| New York and Phila. | July a 1919 





llentown 5 
yo Arbor Railroad—Common stock..........----- esos | osas SY MED sccned 2: sacte, |) eeteedeene = Valeo 

Preferred stock ($4,000,000), 5 p.c., mon-cum.../ .... | .... 1 ET, scsaie 3 naden 2  cqppebiniga Ei ameanaele 

1st mortgage, $7,000,000, gold.........-- Mp x.c*| 292 | 1895 1,000 | n7,000,000 4g.| Q.—J. |N.Y., Metropol. Tr. Co.| July 1, 1995 
Annapolis Washi ton & Baltimore.—Stock........ 201g anee 100 358,000 |See text |J. & J.|/Stk.own.by B.& A.Sh.L. See text. 
Ark. Midl’d—1st M. ($6,000 p. m.)g.,red.at110.C c*; 74/1891] 1,000 133,000 6g. |J. & J.|N.Y.,H.Tallmadge& Co.| July 1, 1911 
Ashland Ooal & Iron ee ae mortgage..... sant || EE skeaee 244,000 7 F. & A. BO PE Aug. 1, 1900 
Atchison Ool. é Pacific—1st M.($16,000 p.m.) gu..c™| 254 | 1879 | 1,000 4,070,000 6 a Aug.,’93, coup. last pd. 
Atchison Jewell Oo. @ West.—1st M.,guar.C.B.U.P.c} 34/1879] 1,000 542,000 6 .—F. |Aug.,’93, coup. last pd. 
Atchison Topeka & Santa Fe Ry.—Stock, com../6,935 | .... 100 |102,000,000 | ...... | -...- éo oo 

. ¢., non-cumulative......... sae 100 |120,686,000 ; NPESE: 


Stock, preferred, 5 p. 
Chic. «st. Louis lst M. ($10,000 p. m.) cur. 








cur. currency. 








n No further bonds issuable. 


Albany & Susquehanna BRR.—(See ae Delaware @ Hudson.j— | EARNINGS.—In calendar year 1897, 


ROAD.—Owas Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, 
N. Y., to Cherry Valley, 21 miles; Lackawanna & Susquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles. 
LEASED for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which Dec. 31, 1897, owned $450,000 stock. Lessee guaran- 
tees 7 per cent per annum on stock till the Albany City loan for $1,00¥.- 
000 is paid by “eg! und, thereafter 9 per cent. (See wording of 
uaranty in V. 56, p. 774.) The last instalment of the Albany City 
fea was paid May 1, 1897, but the sinking fund fell $296,878 short of 
meeting the principai. This amount has been borrowed, payable in 
semi-annual instalments up to May 1,1902,and will be met from 
ainking fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment. 
Bonps—The consolidated mortgage is for $10,000,000, of which 
$3,000,000 are 7 per cents, ay nay the principal of the 6s is also 
payable in “lawful money”, but the interest in gold. 
LATEST EARNINGS.—6 mos., : 1897.Gross, $2,334,526; net, $1,195,563 
July to Dee. 31. 1896.Gross, 2,20:,245; net, 1,104,428 
ANNUAL Report.—Earnings for - or June 30: 
ro: e€ 


Gross. . Char. étaxes. Bal.,sur. 
BOOT cacccescssccccss $3,924,524 $1,651,131 $1,102,614 $548,517 
CO ee 4,212,762 1,790,664 1,085,649 705,014 


—(V. 62, p. 318, 907; V. 63, p. 355, 879.) 

Albany & Vermont RR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Allegheny & Kinzua &R.—Bradford to Coffee Run, Pa., 14 
miles; Gilbert, Pa., to Red House, N. Y., 21 miles ; branches. 7 miles. 
Receiver is F W. Kruse, Olean, N. Y. Foreclosure ordered. Year ’96-7 
gross, $7,507.— (V. 64, p. 662.) 

Allegheny & Western Ry.—(See map Buff Roch. & Pitts.)—To 
be const:ucted from Punxsutawney to New astle, Pa. (about 94 
miles), as an extension of Buffalo Rochester & Pittsburg, to which it 
is to be leased on completion for guaranty of bonds (4s) and 6 per cent 
yearly on stock. The cost of the road (expected to be completed in 
the spring of 1899) will be represented by $2,500,000 of stock ito be 
offered in whole or greater part to the B. R. & P. stockholders at par) 
and $2,500,000 bonds, which are not to be created until $2,000,000 
stock at par has first been expended. See V. 66, p. 335, 75¥. 

Alegmony Valley Railway.—Owns from Pittsburg to Oil City, 
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, is controlled. See V. 64, p. 1179. 

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec.15,1891. Plana ofreorganiza- 
tion, etc., was in V. 53, p. 324, 368, 520; V. ad 409,524. Road con- 
trolled by the Pennsylvania RR. Co. as majority stockholder, owaing 
$9,653,800 common and $11,431,656 prefe stock. Wording of 
pref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 

Bonps.—The general mortgage for $20,000,000 four per cent bonds 
has peedoel and interest unconditionally guaranteed by the Pennsyl- 
vania RR. by endorsement on each bond. Of these bonds $12,202,000 

being the principal and 8 per cent additional of the prior liens not 
ivested) were reserved to take up the prior liens as they mature, and 
$1,000,000 were held for the future purposes of the company. 

EARNINGS.—11 months, : BEE ccesed Gross, $2,324,947; net, $982,133 

Jan. 1 to Nov. 30. 1896...... Gross, 2,142,287; net, 759,536 

ANNUAL REPORT.—For 1896 report was in V. 64, p.1178. Report for 
calendar year 1897 shows: Gross, $2,553,134; net, $1,074,297; inter- 
€st,taxes, etc., $1,074,863; balance, deficit, $571. In 1896, gross, 
$2,341,613; net, $832,509. Jan. 1 tu Feb. 28 (2 months), in 1898, gross, 
$398,259; net, $151,548; in 1897, gross, $346,719: net, $119,239. 
—(V. 62, p. 776, 777; V. 64, p. 1178.) 

Allentown RR.—Topton to Kutztown, Pa.,412m.; Reading system 


Allentown Terminal Railroad.—Owns 31, miles of railroad in 
Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New J — Leased for 999 years to Philadelphia & 
aaeeens Central of New Jersey (by assignment from Lehigh Coal & 
Na ion Co.) at interest on bonds and 5 P. c. on $450,000 stock (par 
$50) nds being guaranteed, principal and interest, by Philadelphia & 
Reading (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ky. Co. in 1896 assumed the Reading’s share of the old lease. 

Ann Arbor BR.—(See Map.)—Roap.—Owns road from Toledo, O., 
northwesterly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich. The Flint & Pere Marquette 
and Cincinnati Jackson & Mackinaw use the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., sold in foreclosure in 1895 and reorganized under the Quintard- 
Lawrence plan in V. 59, p. 782, the Escanaba Frankfort & 8. E* 
being formally absorbed. 

STock.—Wording of preferred stock certificate was in editorial in 
SUPPLEMENT of Oct. 30, 1897, p.3 

Bonbs, Etc.—The first mo: age (trustee, Metropolitan Trust Co. 
a. Y bt may ye A nding aioe and freight boats, 

» Re » notes payable 000; vouchers and ac- 
counts payable, $209,139; ‘cash, etc., $66,993. 


¢} 141 | 1885 | 1,000 | m1,500,000 


cur|M. & 8.|N. Y., 59 Cedar Street.; Mch. 1, 1915 














| 
| 








gross, $1,314,189; net, $416,219, 
in 18Y6. gross, $1,170,751; in 1395, $1,106,234. For year aaes Oct. 
31, 1497, gross, $1,280,946; net, $366,750; interest, $233,333; taxes, 
$25,671; other expenses, $1,468; bal., surplus, for year, $103,278. 
During 1896-7 the net earnings were rr into the property. Calendar 
year L897, gross, $1,314,189; net, 416,219. For two months ending 
Feb. 28, 1898, gross, $268,137; net, $59,770. 

DrReEcTORS.—President, W. R. Burt; G. W. Quintard, J. Edward Sim- 
mons, Franklin B. Lord, R.C. Martin, H.W. Ashley, John Jacob Astor- 
R. D. Murray, Benj. Perkins, William C. McClure, A. W. Wright, Amos 
F. Eno. D. C. Tate. (V. 62, p. 455.) : 


Aanapote Washington & Baltimore RR.—Owns road from 
Annapolis to Annapolis Junction, 201g miles Oontrolled by the Balt. 
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.) 
DIVIDENDS— )’87. ’88. '89. ’90, 91. ’92. '93. '94. °95. 96. 97. 
Ratep.c. § 5 4% 4 4% 5% 6% 516 636449 44 3 
EARNINGS. —For year ending June 30, 1896, gross, $59,846; net, $17,- 
996; taxes, $1,877; dividends, $15,193; balance, surplus, for year, 
$926. In 1894-95, gross, $54,747; net, $16,612. President (Sept., 
1897), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, p. 410.) 


Arkansas Midland RR.—Owns from Helena, Ark., to Claren- 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles; total, 74 miles. 
To be extended to Indian pe 12 miles. The first mortgage is for 
$516,000, but $216,000 can only be issued in case the entire 36 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.) 

EARNINGS.—2 ae 1898....... .....Gross, $23,923; sur, $11,830 

Jan. 1 to Feb. 28. 1897 --Gross, 15,291; def., 2,567 

In year 1897, gross, $122,836; net, $23,173. 

Asheville & Spartanburg BRy.—See SPARTANBURG UNION & 
CoLumMBIA Ry. 

Ashland Coal & [roa By.—Ashland to Straight Creek Junction, 
Ky.. 22 miles. Chesapeake & Ohio has trackage over this road. Capital 
stock, $1,494,500. Current liabilities June 30, 189’, $264,428. ear 
ending June 30, 1897, gross, $121,612; net, $51,584; in 1895-96, gross, 
$126,811; net, $59,585. Dividends in 1895-6 (5 p. ¢.), $74,725. 


Atchison Colorado & Pacific RR.—Owns Waterville, Kan., to 
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington, Kan. 7 
miles; Downs, Kan., to Alton, Kan., 24 miles; Yuma, Kan., to Warwick, 
Kan., 31 miles; total, 255 miles. Operated by Mo. Pacific. Stock, $1,- 
522,400 (par $100), of which U. P. owns $920,300, Earnings include 
A.J. ©. & W. Current liabilities Dec. 31, 1896, $797,355. 

CommiTtTen.—A. C. & P. and A. J. C. & W. bondholders’ committee 
consists of T. Jefferson Coolidge, Jr., Chairman; Oliver Ames, Edward 
H. Ladd, Jr., James P. Pomeroy, with T. K. Cummins, Jr., Secretary, 
Room 37, Ames Building, Boston; depositaries, Old Colony Trust Co. 
Boston, and Union Trust Co., N. Y. A majority of bonds of each ro 
has been deposited. V. 64, p. 516, 663. Foreclosure in progress. 

EARNINGS.—289 miles, . or Gross, $470,658; net, $83,976 

Jan. 1 to Nov. 30, 11 mos. § 1896...... Gross, 301,464; def., 24,792 


In year 1896, gross, $335,087; def. under operate , $21,373. In 
1895, gross, $276,703; def. under operating, $43,751. (V. 65, p. 869.) 


Atchison Jewell County & Western RR.—Jamestown, Kan., 
to Burr Oak, Kan.,34m. Stock, $202,400 (par $100), of which Union 
Pacific owns $105,000. Interest due Nov. 1, 1893, was not yan. 
See Atchison Colorado & Pacitic,—V. 64, p. 516, 663; V. 65, p. 869. 


(The) Atchison Topeka & Santa Fe Railway.—(See Map)— 
The system owned and operated Jan., 1898, comprised 6,935 miles 
of railroad, and embraced an unbroken line of track from Chicago, 
Ill, via Kansas City, Mo., and Albuquerque, N. M., to California and 
the Pacitic Ocean, a distance of 2,347 miles; also to Galveston, Tex., 
and the Gulf of Mexico, the mileage of leading divisions being: 
Chicago to Kansas City,Mo.. 458 | La Junta to San Diego, Cal..1,318 
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750 
La Junta, Col.,to Denver,Col. 180| Albuquerque,N.M.,to El Paso 254 


ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the Tenge | and franchises of the Atchison T. & Saota Fe RR. 
Co. in accordance with a reorganization plan, (V. 60, p. 658.) 

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
in which the title to the other lines is vested. A list of such holdings 
is in the general Sty (in V. 62, p. 732, 733), the bonds owned 
aggregating over $168,000,000 and the stocks over $100,000,000. 

For operating and statistical purposes the systemis divided as follows: 





Wiles. Miles. 
Atchison T. & S. F........ 4,542°76 | Santa Fe Pacific........... 818°55 
Gulf Colo. & 8. F.......... 1,087°60 | Southern California....... 498° 
Total of all (less 12°69 miles of joint trackage)..............- 6,934°96 


Stock.—The preferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No vther mo 6 and no 
increase in the preferred stock can be made without the consent of a 
majority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
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* Pacific RR., covered by the Atchison’s general mortgage), and acquired 








RALLROAD STOCKS AND BONDS. 
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APRIL, 1898.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
srr - REE SIE TE SO ee Se ees Bonds—Princi- 
ar sag Mup*| age |Stzncer| | amonns |z-as pes] Wan, |Whers Papenie, and tel" Sbeeenioet 
n headings, etc., see no oO o ar a r en ere Payable, and by locks—. 
For explanation of oeege or ahtee. Road.| Bonds, Value. | O¥tstanding| Cent” | payable Whom. Dividend. 
| 
Fe Railway—(Concluded)— | 
eg ba nage a red, at 100, gold, BB...c 471 | 1888 $5,000 (2) 6g. |M. & N.|New York, 59 Cedar St.| Nov. 1, 1898 
Old bonds not assenting to reorg. of 1889...c*&r, .... rs ee OGSS, S50 | VarieGhs| ccoce | cevenscoce Various, 
General mortgage of 1895, securing— | ; 
Prior lien bonds, $17,000,000, red. at 103,g.c*&r_ .... | 1895 |1,000&e e. 4g. |A. & O.|/New York, 59 Cedar St.| Oct. 1, 1925 
General mortgage, gold, see text...... Un.c*&r 6,935 | 1895 500 &c.|116,477,000 4g. |A. & O. do do Oct. 1, 1995 
Adjust. inc. non-cum. till July 1,1900, g., @x.c’&r 6,935 | 1895 500 &e.) 51,728,000 4 g. | Nov. 1 |Paid 3 p.c. Nov. 1,1897| July 1, 1995 
Equip. Tr. Ser. A., g-, $250,000 dr. y’ly at par...c, .... | 1892 500 &¢.| 1,000,000 5g. |J. & J.|New York and London.|Jan.1’99-1902 
Atlanta & Charlotte—Stock (see OO aa ee oS 100 1,700,000 | 6in’97. |M. & 8.|N.Y.Cent.Tr.Co.,54Wall| Mar. 7,’98, on 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0"; 26519; 1877 | 1,000 00, A. & O. do do Jan. 1, 190 
1st M. [voting power, 10 votes for each bond) cur.r, 26519) 1877 | 1,000 | 4,250,000 7c. |J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative) .......-.--. ------ | sess | 200 500 50, 6 A. & O. do do Apr. 1, 
Atlanta Knozv. & North’n Ry.—S8tock $3,000,000 | .... | 1896 ee Bae eee eer See ee eee ee ee eee 
1st mortgage, $1,500,000, gold. .......---....--.C .... | 1897 1,000,000 5 g. |J. & D.|N.Y., Man. Co.,40 Wall.| Dec. 1, 1946 
2d M., inc., $1,500,000 (trust. R. Est. Tr. Co. cece | 5806 1,000 i,500,000 | Se Ree New York, if earned. 1946 
Atlanta & West Poini—Stock..... .....-.+---+-+-- SG F -.2-. 1 1,232,200 | 6in’97 |J. & J. Atlanta, Ga. Jan. 7,’98, 3% 
Debenture certificates........-..---.--------------| ---. | 1881 | 1,000 1,232,200 6 J. & J. do do Co’s option. 
Atlantic City—1st M., $2,200,000, gold,....GP.xc'; 83] 1889 1,000 2,200,000 5 i M. & N.|Phila., Read. Ter. Bldg.| May 1, 1919 
‘Atlantic Coast Line Co.—Stock, $30,000,000.......- ames ica 100 5,000,000 |312 in’97|M. & 8S. Baltimore, Mar. 10,’98,2% 
Ctfs.of indebt. $6,000,000, int.ife’rned,non-cum.r .... | 1897 ...... 5,000,000 | 5cur. J. & D.|Dec.,’97, paid 24ep. c.| Irredeemable, 
Atlantec & Danvilie—Common stock, $2,500,000..., ... aanx | some BR er Rea se ee er 
Preferred stock, $3,200,000, non-cum., 5 p. ct...| .... | ---. | --.-- 3,099,200 | 1in’97 | Text. Norfolk, Va. Sept. 1,97, 1% 
1st M., $1,500,000, gold, redeemable...... Mie.xc 278/|1895 1,000 1,238,000 5g. |J. & J \N.Y.,Mer.Tr.,&London.| Jan. 1, 1950 
Atlantic @ No. Carolina—stock, $1,800,000......... Bee ee 100 Dee EM ET 1 ocsse L.  . enepedenan Oct. 15,’97, 1 
1st M., $325,000... .....---..0--00- Sacceesdas MeBa_ .... | 1887 1.000 325,000 6 J. & J.|Balt.,Nl.F’rm’rs’&P.Bk) July 1, 191 
! 
131,486,000, of which $20,000,000 reserved. To acquire A. & P., Deduct— 1896-97. 
Faire Division, $9,200,000 of this $20,000,000 preferred stock was | Div. (3%) on adjustment mortgage incomes (Nov. 1, 1897,).$1,551,840 
issued in March, 1897. Preferred stock certificates were described in | Balance, surplus for year over income interest ..... ee Sea: $51,3 


SUPPLEMENT of April, 1897, page 3. 

Bonps.—The new General Mortgage (Abstract V. 62, p. 731-739) is 
made to the Union Trust Co. of New York as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 6,935 miles of railroad, together with all the equipment and ter- 
minals owned by the company, and future acquisitions, subject only 
to the $8,605,000 of guarantee fund notes secured by mortgage on 
the line from Atchison to the western boundary of Kansas, and sub- 
ject to liens on certain equipment for about $1,000,000, to $1,500,000 
of Chicago & 3t. Louis RR. Co. bonds (secured by lien on about 60 
miles in [llinois), and to the remaining outstanding bonds of certain 
controlled companies, amounting in the aggregate to about $696,550. 

The General Mortgage can never in the aggregate exceed $165,490,- 
500. Of this amount, $96,990,500 was issued in the reorganization 
and the remainder has been, or may be, issued as follows: 

a. To retire guarantee fund notes and car trusts at not 


exceeding $1,250 for each $1,000 of old bonds ....... 15,500,000 
6. Non-assenting bonds from reorganization of 1889 

($1,560,950 since reduced to $693,250).............. 1,500,000 
ce. Chicago & St. Louis 1st mortgage 68..................- 1,500,000 


For improv’ts, terminals, second tack, equip’t, etc., under 

carefully guarded restrictions ai not exceeding $3,000,- 

000 yearly, of which not over $750,000 for extensions... 30,000,000 
For acquisition of Atlantic & Pacific and other lines ...... 20,000,000 

(Of the above, $11,400,000 were issued in March and June, 1897, tor 
the purchase and improvement of Western Div. of A. & P.) 

The prior lien bonds were authorized mereiy as a precautionary 
measure, and there is no reason to believe that any of them will 
ever be issued. Of the $17,000,000 authorized, $12,000,000, it was 
——, should be issued only to replace a like amount of ex- 
sting prior securities which, by Wy of the guarantee fund notes 
Oct. 1, 1898, will be reduced to $1,693,250; and $5,000,000 are re- 
served for improvements, and are to be used only in case general mort- 
gage bonds (selling in 1898 at 86-94) cannot be sold for 80 per cent, and 
in no event after year 1900. 

The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. nterest is payable only out of net earnings 
for the fiscal year ending June 30 and the rate is to be 
determined on or before October 15 in each year; interest 
is non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen- 
eral 4s authorized for improvements as above have been issued (i. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
y , but only by a majority vote of the adjustment bondholders. In- 
erest—In Nov., 1897, paid 3 p.c. (V. 65, p. 462.) 

GENERAL FINANCES.—In March, 1897, the company purchased the 
Atlantic & Pacific, Western Division, 566 miles (now the Santa Fe 





the lease of the Mojave Division, 240 miles (owned by Sou. Pacific) in 
exchange for long leases of the Sonora Ry. and New Mexico «& Arizona 
RR. These acquisitions, whish give the Atchison an unbroken line 
under its own control from Chicago to the Pacitic, raised the company’s 
annual fixed interest charge only from $4,608,858 in year 1896-97 to 
$5,024,505 for year 1897-9. 

In December, 1897, a syndicate was formed to acquire by exchange 
or purchase the outstanding guarantee fund notes ($8,605,000), thereby 
obviating the necessity of issuing prior lien bonds. The general mort- 
gage bonds thus become a first mortgage on the main line, and are 
secured by practically all the stocks and bonds of the other lines in the 
system, constituting an aggregate of about 7,000 miles; $3,442,000 
| = ap mortgage bonds, raising total to $113,462,000, were listed in 

ebruary, 1898, having been issued in exchange for these guarantee 
fund notes. An additional $7,058,000 are authorized to be listed 
whenever exchanged, and in April, ’98, $116,477,000 were on the list. 

LATEST EARNINGS.— 8 i 1897-8.Gross, $26,442,600; net, $7,467,546 

mos., July 1 to Feb. 28. §1896-7.Gross, 22,464,311; net, 6,299,934 
educting taxes and rentals, balance for interest in 8 months 
of 1898 was $6,332,358, against $4,927,055. 

REPORT.—Annual meeting second Thursday in December. The re- 
port for the year 1896-7 was given at length in V. = 510, 517; see 













also editorial pace 494. Earnings on the old mileage basis were: 
Years ending June 30— 1897. 1896. 1895. 
Miles of road operated.. -- 6,479 6,435 6,482 
Gross earnings........ --830,621,230 $28,999,597 $28,532,983 
perating expenses -- 22,867,189 22,071,275 22,317,355 
Net earnings.............. $7,754,041 $6,928,322 $6,215,628 
INCOME ACCOUNT 1896-7. 
nd earnings............ $7,754,041 | Taxes, rentals, etc..... $1,947,237 
er income........... 254,499 | Interest charges........ 4,608,858 
Netincome............ $8,008,540| Bal., surp., for year..$1,452,445 
Surplus for six months to June 30, 1896-7 et oar -# "150,781 





On new basis of mileage, including the At. & Pac. Western Division 
now the Santa Fe Pacific RR., and excluding the Sonora Ry. and New 
Mexico & Arizona RR., this being the basis for future comparisons, the 
earnings for the late fiscal year were, and fixed charges will be: 
Miles. Gross. Gross p.m. Int. charges. Ohgs.p.m. 
6,935 $33,633,640 $4,850 $5,024,505 B74 

OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; Paul Morton, Third Vice-President; Victor Morawetz, Gen- 
eral Counsel; E. Wilder, Secretary and Treasurer. 

OFFICE.—59 Cedar Street, New York. (V. 66,p. 425, 519, 810.) 
Atlantic & Pacific RR.—Western Division purchased b 
Atchison and Central Division by St. Louis & San Francisco in 1897, 

Atlanta & Charlotte Air Line By.—(See Map Southern Rail- 
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 

LEASED on March 26, 1881, to the Richmond & Danville 
(now Southern Railway) for 99 years, at a rental equal to the 
interest on debt and 5 per cent on stock; it gross earnings exceed $1,- 
500,000, dividends to be 6 per cent; and if they exceed $2,500,000, 4 
per cent. The operating contract of 1881 (made with Richmond & 
Danville) was assigned to and accepted by the Soutbern Railway Co. 

DIVIDENDS, 2 1881 to 1889. 1890. 1891 to Mar., 1898, inclusive. 

Per poem 5 yearly. 51o 6 yearly (M. & 8.) 

EARNINGS.—January (1 month), gross, $134,406 in 1898; $144,639 
py Calendar year 1897 gross, $1,666,319; in 1896, gross, $1,- 

President, Charles 8. Fairchild, New York City. (V. 64, p. 232, 286.) 


Atlanta Knoxville & Northern BRy.—RoOAD—Owns from Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; total owned 230 miles; trackage, Western & Atlantic Rail- 
road, Marietta, Ga., to Atlanta, Ga., 20 miles. 

History.—Chartered Juve 4, 1896. A reorganization per plan in V. 
62, p. 1040, of the Marietta & North Georgia, foreclosed Nov. 25, 1895. 
Capital stock, $3,000,000. First mortgage bonds for $500,000 in 
treasury June 30, 1897; bills payable, $47,969. 

EARNINGS.—New company took possession Nov. 1, 1896. 

12 months — § 1897.22. -ccccccccccees Gross, $290,865; net, $73,651 
Jan. 1 to Dec. 31. 01896.................. Gross, 281,688; net, 35,565 

For 8 months ending June 30, 1897, gross, $171,124; net, $36,035, 
improvements and betterments, $75,914. in 1896 (same 8 months), 
gross, $197,586; net, $34,486. 

OFFICERS.—President, H. K. MecHarg, 40 Wall St., N. Y.; Vice-Presi- 
dent, E. C. Spalding, Atlanta; Secretary and Treasurer, H. W. Oliver, 
Marietta, Ga.—V. 63, p. 30, 601, 837; V. 65, p. 69. 

Atlanta & West Point RR,—Atlanta, Ga., to West Pt., Ga., 86 m: 

StocK.—The Ga. RR., on Dec. 31, 1797, owned $494,500 of the stock 
and $388,900 of the debenture certificates. 

DIVIDENDS begun in 1855 were for many years 8 percent ag annum: 
From July 1, 1884, to Jan., 1898, inclusive, 6 per cent yearly, J&J. 

EARNINGS.—8 months, § 1897-8. ...... Gross, $407,897; net, $186,256 

July 1 to Feb. 28. ee: Gross, 392,000; net, 169,967 

ANNUAL REPORT.—Fiscal year ends June 30. Earnings have been— 
In 1896-7, gross, $554,446; net, $219,830; other income, $13,019 
interest, $73,932; taxes, $18,707; dividends, $73,932; “sundry ac- 
counts,” $64,711; bal., surplus, for year, $1,567. In_ 1895-6, gross, 
$534,115; net, $213,456. (V. 63, p. 1158; V. 64, p. 516; V. 65, p. 1172.) 


Atlantic City Ry.—Camdento Atlantic City, 57m. (double track); 
branches, 25 m. STOCK, common, $1,200,000; preferred, $1,000,000 
(par, $50), of which $1,195,000 common and $998,550 preferred owned 

y ing Co. are in trust under its ey mortgage of 1896. In 
April, 1898, leased the South Jersey RR. In year 1895-6, gross $889,- 
752; net, $250,846; charges, $166,402; balance, surplus, $84,444, 
In 1894-95 gross, $842,364.—V. 66, p. 761. 


Atlantic Coast Line Co.—This company, organized May 29, 
1889, under the laws of Connecticut, owns a majority of the capital 
stock and a large amount of the bonds in a series of railroad com- 

anies denominated for convenience the Atlantic Coast Line System. 

‘he system includes about 1,640 miles as follows. Consolidation of the 
South Carolina roads has been authorized—see V. 64, p. 887; also of 
Virginia roads—see V. 66, p. 472. 








Total surplus June 30, 1897........0ecce.-cccececsececeeceee $1,603,226 





Company—{[Seethis Co. Miles.| Oompany— Miles 
Richm. Fredkb. & Potomac{].._ 86 | Northeastern, S. C.f......... ---102 
Wilmington & Weldon J........510 | Petersburg {/..--.. TE >: ae 
Wilmington Columbia & Aug.{/242 | Richmond & Petersburg f..... 28 
Cen South Carolina {....... 40; Wilmington & Newberne f..... 88 
Chas*& Western Carolina....*342 | Other lines..... csbcnibbiiee e-ee- 50 
Cheraw & Darlington...... ----110 | — 

Florence RR................-- -- 42 { See this company. 
Manchester & Augusta{].......171| * Purchased in Dee., 189%~ 
Norfolk & Carolina ]...........110 | 66, p. 38. 
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= eT = = Miles D ate Biz6, eo = ets OR DIVIDENDS. pal When 
For explanation of column headings, &c., see no ti) o ‘ar te per en |Where Payable, and by! Stocks— 4 
on first page of tables. Road.| Bonds} Value. Outstanding| “Gent Payable Whom.” 4 Dividenn* 
=| siarcacanin to ecinis Sain 
Atlantic @ St. Lawrence—Stock,6srentalGrand Tr’k|) 150 .. |£&$100) $5,484,000 | 6 M. & 8.) London and Port > 
Atlan. 8. Rve.é G.—1st M.g.,s.f.,88,000p.m.,red.105, .... | 1895 ("7,000 ®” | Se ie a weal ~~ 13°33 
Atlantic Valdosta é W.—1st M., g., red. at105...Cce) .... | 1897 | 1,000 468,000 | 5 z. iM. & 8.\N. Y., Central Trust Co. Mar. 1, 1938 
sta @ Savannah—Stock 5% rental Central Ga..| i $100 1,022,900 | 5 J. & J.| Savannah, Ga, Jan.5 98 21g 
A ta So.—1st consol. M., go., gu., p. &i.end.Cxce| 85 | 1894 1,000 n400,000 5g. J. & D.| N.Y., 1> Broad St. | Dec. 1 tone 
Austin @ Northwestern—1st seett.g--&=-p &i.Ac*&r) 103 1891 ,000 1,920,000 | 5g. J. & J.) N. Y., Cent. Trust Co. | July a 1941 
Avon Geneseo é Mt. Morris RR.—Stock (see text)...} .... | -... 100 225,000 |24e to3¥2 J. & J.) New York, Erie RR. Jan. 1, "98, 39 
Bald Eagle Valley—Stock, $2,000,000............... eee Feo 50/ 1,535,000; 10 |F.@ A)... Feb. 1, 98,5 
1st M. orig. $400,000 (s. f., drawn at 100)...FPxr| 90/1880! 1,000 328,000 | 6 cur. F. & A.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1. T910 
Baltimore @ Annap.S.L.-Stock, common.............| ..-. | --.. | 100 358,000) ...... OS dent eres Jan. 1, 98, 3% 
Baer hPa cstkes Atdn terme goidee| 88 | 1894 | i:000| Teseoee| 3 £ ih & RiNewvork26Wil Zan, 1, toa 
more apeake an.—1st mort., gold A c*| | wy »,250,000 5 g. |M. & S.|NewYork,29William 8 = 
Baltimore @ Lehigh Ry.—Mort., $250,000... WieBa| .... | .... | ...++. 80,000; 6. | ..... eo 7 eigen — 
Baltimore & Ohio—Stock...... ...........-.00---- | cota f wane |. UE EDT dncoss eee pee eae Nov. 15, 1894 
1st and 2d pref. stock, cum., $3,000,000is lst pref) .... | .... | 100 5,000,000 | ...... \J. & J.\Jan., 96, div. last paid.'Jan. 2,’ 6 3% 
Receivers’ certs.(V. 62, p. 1039) g., red. June 1,’97| .... | 1896 |1,000&c; 5,000,000 | 6 J. & D.| N. Y., Mere. Trust Co. | June 1, 1899 
Do (V. 63, p. 97) red. after June 1.’97| .... | 1896 | 1,000 932,000 | 5 J. & |).'Balt., Maryland Tr. Co.; Dec. 1, 1899 
Do $680,000, red, after July, 1898 ....; .... | 1897 | ...... 680,000 Pk SY Ss Reyes 1960 
Do On P. & C., red. 1 year from date....| .... | 1897 | 1,000 650,000 | 5 J. & J.|_ Balt., Trust & Guar. | Jan. 1, 1900 
Do car trusts B.& O. Equip. Co. M.,g.,gu.p.&i.c*| .... | 1896 | 1,000 000 | 6g. J. & J.\N. Y., Merc. Tr. & Bost. | July 1,’98-99 
Do lease warrants B. & O. Equip. Co. (5issues).| .... , 1897 ...... 2,345,550 5 a ere me Part annually 
Do. certificates, secured on car floats ($56,000); .... 1897 ...... 17,000 5 Spies iste | 1900 
Equip. lease war. Ak. & Chgo. Jc. (V. 64, p.328)..| .... | 1897 _ ...... 462,600 6 Egan aa eee |$11,565 qua’ly 
Loan due in 1880. extended, ypevette at will...... | 380 | 1853 |500 &c. 359,000 4 \J. & J.|Balt. Of., Central Bldg.| At wil 
Loan, 1853, extended in 1885, gold............-.| 380 | 1853 |500 &e.| 1,660,500, 4. |A. & O.| do do Oct. 1, 1935 
Mortgage 1872, sink. fund 212,000 seini-anntially| 422 | 1872 | #2100 9,301,512 6 g. |M. & 8.) London, Baring Bros. | Mch. 1, 1902 
Mortgage 1874, sink. fund £9,000semi-annually., 422 | 1874 | £200 / 9,634,504 | 6 g. [M. & N.|Lond.,J.8.Mor, an &Co.| May, 1910 
Bond to City Baltimore Gooeeoeee yearly). 380 | 1875 | ...... 160,000 | 6 J. & J.) Baltimore, Office. Jul » 98-1900 
Consolidated M (for $29, ,000) g.. WeHa..c*«r) 521 | 1887 1,000 11,988,000 | 5 g. IF. & A.| N. Y., Union Trust Co. | Feb. 1, 1988 
Loan, 1877 (s. f. dr’n at 100) (B.& O.&Ch.bds.col’ljc| 263 | 1877 2200 6,690,048 | 5 g. J. & D.|\June,’97, pd. Oct. 1,’97| June 1, 1927 
N. W. Vir a RR. 1st M. (ext. in 1888) wr 104$ 1855 | $1,000 132,000 | 6 J. & J.|Baltimore, B. & O. RR.| Mch. 1, 1902 
B. & O. loan 1879 (Parkersb’g Br. collat., cur.).. § | 1879 | 1,000 3,000,000 | 6cur.|A. & O.|Oct., 97, coup. last pd.) Apr. 1, 1919 
Mort. on Phila.Br., Balt. & Phila. bds.as col... .. xe! 10811883 | £200] 11,616,000! 419 g. |A. & O./Apr.,’97, coup. last pd.’ Apr. 1, 1938 





STock—In May, 1897, $6,000,000 of certificates of indebtedness, 
entitled to 5 per cent interest if earned, were created, of which $5,000,- 
000 were issued to reduce capital stock from $10,000,000 to $5,000,- 
000. Asto the rights of these certificates, see wording in e itorial, 
October. 1897 Seewegeenee, pegs 3.—V. 65, p. 564. On Dec. 1, 1897, 
paid 242 p. o. dividend on certiticates ; checks are mailed. 

DrvipENnps —The first dividend on common was 14 p. c. declared 

ble Oct. 10, 1895; in 1896, 3; in 1897, April, 149 p.c.; Sept., 2 p.c.; 
898, Mar., 2 p. c. 
GUARANTY.—Guaranties $960,000 Manchester & Aucusta firsts, p.& i 
SECURITIES OWNED.—May 28, 1897, stocks $7,403,032, bonds 
206,000; other bonds, $518,441. (See list V. 65, p. 564.) 

EARNINGS.—For ne. 1896, gross earnings $562,647; net, $550,287. 
In 1895, gross, $417,408 ; net, $405,631.—V. 66, p. 38, 335, 472. 

Atiantic & Danville Ry.—Completed Feb., 1890, West Norfolk» 
to Danville, Va., 205 miles, three branches, 22 miles, and James River 
Junction to Claremont (3 feet gauge) 51 miles; total, 278 miles. 

History.—Successor to Railroad. Foreclosed April 3, 1894, bond- 
holders paying an assessment of 25 2 ce. and receiving 25 p. c. in new 
bonds refor. See plan V. 58, p. 815. 

STocK.—Common, $2,500,000; non-cum. 5 per cent pref, $3,200,000. 
Issued to June 30, 1896, common, $2,180,800; preferred, $3,099,200. 

DIVIDENDS.—On preferred first dividend 1 p. c. paid Sept. 1, 1897. 

Bonps.—The bonds are subject to call at Ps on 6 months’ notice; 
they have full foreclosure rights after Jan. 1, 1898. See application 
for listing on N.Y. Stock Exchange in V. 62, p. 1141. 

LATEST EARNINGS.—8 mos., 32687 ¢-Grese $365,851; net, $98,806 

July 1 to Feb. 2s. 1896-7.Gross, 354,890; net, 82,961 

ANNUAL REPORT.—Year to June 30. Kenort for 1896-97 was in V. 
66, p. 79, showing, gross, $543,770; net, $138,912; interest charges, 
$61,900; balance, to improvement account, $77,012.—V. 66, p. 79. 

Atlantic & North Carolina RR.—Morehead City to Goldsboro 
N. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,500 stock 

a oe 1892. 1893. 1894. 1895. 1896. 1897 

Per cent. 2 2 2 0 2 2 

EaRNINGS.—For year ending June 30,1896, gross, $140,657; net, 

8,170; charges, $33,769; balance, surplus, for year, $24,401. In 

894-95, gross, $35,886; net, $52,133.—V. 61, p. 470. 

Atlantic & Si. Lawrence RR,—Owns from Portland, Me., to 
Island Pond, Vt. (and branch), 165 miles; leases, 7 miles; total, 172 
miles. Connects with Grand Trunk of Canada, to which leased for 999 
years, August 5, 1853, at arental equal to bond interest and 6 Lr 
cent on stock. The funded debt, $3,000,000, the Grand Trunk holds 
and has pledged for its debenture stock. The stock of $5,484,000 is 
mostly 2, with dividends payable in London. EARNINGS.—Year ending 
June 30, 1896, gross, $993,812; net, $169,258; interest, $206,280; 

Atlantic Suwannee River & Gulf BRy.—Road completed 
gus 30, 1896), from Starke to Alachua, Fla.,27 miles. Projected 

m Starke to Suwannee River, 55 miles. Capital stock (authorized 
$600,000) issued $250,000. Road being built by Atlantic Lumber Co. 
and charter provides for land grant of 10,000 acres per mile. General 
Manager, Arthur Meigs, Jacksonville, Fla. 

Atlantic Valdosta & Western By.—Opened for operation in 
April, 1898, from Haylow, Ga., to Crawford, Fla., 71 miles. Road runs 
through a timber section, and when completed will make a short route 
from Valdosta (on Ga. So. & Fla. Ry.) to Jacksonville, Fla.—100 miles. 
Capital stock, $1,000,000. Mortgage is for $2,500,000. G.8. Baxter 
& Co., 18 Wall 8t., N. Y., are building the line. President, Walter Fer- 
guson, Jr.—V. 65, p. 1070; V. 66, p. 183, 758. 

Augusta & Savannah RRER.—Millen to Augusta, Ga., 53 miles. 
In 1895, re-leased to the Central of Georgia at 5 p. c. on stock. 

EARNINGS.—For qoer ng | June 30, 1896, gross, $190,668; net, 
$68,618. In 1894-95, gross, $160,687; net, 42,302.—(V.61, p. 239.) 

Auguete Southern BRB,—Owns from Augusta to Sandersville, 
Ga., 80 m. (standard peuse), and Sandersville & Tennille RR., 4 miles.) 
Leased in March, 1897, in D ng aed to the South Carolina & Georgia, 
which guarantees the bonds, principal and interest, by endorsement. 

'V. 64, p. 468.) Common stock, $400,000 ; pes, $350,000; par, 

100. ere were, Oct., 1896, car trusts, $32,000. For year 1895-96, 
gross, $79,358; net, $30,289. -(V. 64, p. 468.) 

Austin & Northwestern BRR.—Owns from Austin to Liano, 
Te 99 m.; branch, Fairland to Marble Falls, etc., 8 miles. Stock, 

1,016,000; par $100, of which the Southern Pacific Company owns 

1,008,000, 6 land grant was 600,000 acres. The 5 per vents are 

lor $20,000 per mile, and have principal and interest guaranteed by 
the Southern Pacific Company. 

Gs.—For year en June 30, 1897, gross, $234,920; net, 
$82,340; other income, $12,376; interest, taxes, ete., $107,222; bal- 
ance, deticit, $12,506 ; permanent improvements, $32,175. In 1895-6 
gross, $240,934; net, $78,557; balance, deficit, $16,205. 

Avon Geneseo & Mt. Morris RR.—(See Map Erie RR.)—Mt. 
Morris to Avon, N. Y., 18 miles. Leased to Erie RR. at rental of 219 
per cent on stock for 4 years from Jan. 1, 1896, 3 per cent for 1 year 
more and 314 p. c. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 589.) 

















Bald Eagle Valley RR.—Owns from Vail Station, Pa., to Lock” 
haven, Pa., 51 miles; branches to Sugar Camp, etc., 39 miles: 
Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 

r cent of gross earnings. Rental 1896, $175,617; other income, 

401; int., taxes, etc., $40,774; dividends (10 p. c.), $140,625; bal., 
sur. for ger. $3,619. Rental in 1895, $153,399. Pennsylvania RR. 
Jan. 1, 1898, owned $706,250 stock. Dividends are 5 p. c. semi-annu- 
ally.—V. 66, p. 708. 

Baltimore & Annapolis Short Line BRR.—Owns road from 
Cliffords to Annapolis, Md., 23 miles. In 1897 acquired control of 
Annapolis Washington & Baltimore RR. Co. Common stock issued, 
$358,000; there is also $500,000 of preferred stock authorized. Divi- 
dends—In 1898, Jan.,3 p.c. For year ending June 30, 1896, gross 
earnings, $86,456; net, $25,025. In 1894-5, gross, $76,785. 

Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai- 
borne to Baltimore, 42 miles, transfer is made by water. History.— 
A reorganization in 1894 of the Baltimore & Eastern Shore, which was 
sold Aug. 29, 1894 (V. 59, p. 371), the — Steamboat 6o., Eastern 
Shore 8. B. Co. and Choptank 8. B. Co. Fifteen boats are owned. 

S8TocKs.—Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000. 

ANNUAL REpORT.—Report for year ending August 31, 1897, was 
given in V. 66, p. 284, showing gross, $489,005; net, $83,800; 
charges, $62,500; bal., surp., $21,300. In 1895-96 gross, $497,707; net, 
$88,509. President (April, 1898), John 8. Wilson. —(V. 66, p. 284, 334.) 

Baltimore & Lehigh Railway.—Narr.w Gauge.—Baltimore to 
Cardiff, Md., 43 miles. Stock, $850,000; par, $100; issued, $843,500. 

EARNINGS— Year wy June 30, 1896, gross, $131,479; net $30,- 
758: interest on debt, $5,854; improvements, $1,934; reduction of 
mortgage, $13,254; balance, surplus, $9,716.—V. 63, p. 227. 

Baltimore & Ohio RR.—(See Map).—RoapD.—Operates from Balti- 
more to a and Baltimore to Chicago, and has, via the Balti- 
more & Ohio 8. W., adirect route to Cincinnati and St. Louis, the total 

eage leased, owned and ao (excluding the Balt. & Ohio South - 
western) being in July, 1897, 2,046 miles, of which 774 miles are 
west and 1,272 miles east of the Ohio River, The “Blue Line” (see 
Central RR. of N. J.) enables it to reach New York, near which, on 
Staten Island, it has freight terminals. See 8. I. Rapid Transit. 

Also operates the Valley RR. of Virginia, 62 miles, controls Cleve- 
land Terminal & Valley Ry. and is interested in the West Va. & Pitts- 
burg (see thatco.). Baltimore Belt line (tunnel line in Baltimore) was 
opened May 1, 1895. (V. 60, p. 258, 794.) 

History, LEASES, &c.--Chartered in Maryland Feb. 28, 1827, and in 
Virginia March 8, 1827. First section opened May 24, 1830. The Tele- 
iby Ih Co’s. stock was sold to Western Union for $5,000,000 Western 

on stock at par and a rental of $60,000 a year for fifty years. On 
June 30, 1897, $4,090,000 of the Western Union stock was still owned. 
A contract or lease made with the Chic. & N. Pac. (now Chic. Terminal 
Transpor. Ry.) in Dec., 1891, gives use of terminals in Chicago. 

In November, 1895, an important =e took place in the direct- 
ory, the following representatives of New York and London banking 
houses succeeding Baltimore men: Louis Fitzgerald, President Mer- 
cantile Trust Co., N. Y.; Eugene Delano of Brown Brothers; William A. 
Read of Vermilye & Co., and Howland Davis of Blake Boissevain & 
Co. of London. As to status in November, 1897, see V. 65, p. 868. 

RECEIVERSHIP.—Feb. 29, 1896, President, John K. Cowen and Vice- 
President Oscar G. Murray were made receivers.—(V. 62, p. 455.) 

REORGANIZATION.—In April, 1898, reorganization plans were bein 
matured. With the proceeds of receivers’ certificates the rolling stoc 
has been increased and various improvements have been made. In Feb- 
ruary, 1898, the receivers were authorized to lease 5,100 freight cars. 

New York anization Commitlee.—Louis rare (Chairman), 
Eugene Delano, Edward R. Bacon, Howland Davis, W. A. Read, August 

ont, Henry Budge; Sec’y, H. C. Deming.—(V. 62, p. 455, 777.) 
allimore Oommittee.—Alexander Shaw, Chairman; OC. Morton Stew- 
art, John Gill, J. G. Harvey, T. Edward Hambleton, James I.. McLane, 
John M. Nelson, Segneteey. Baltimore.—(V. 62, p. 547, 777.) 

Consol. 58 of 1897.—J. P. Morgan & Co., Brown Bros. & Co. and Bar- 
ing, Magoun & Co. request deposits for mutual protection with J. P. 
Morgan & Co., N. Y. ore than a majority have been deposited, and 
certs. of deposit listed on N. Y. Stock Exchange.—V. 65, p. 868; V 
66, p. 132, 234. 

B20 @ Uhicago.—C. H. Coster, J. W. Brown and James Bond (sub- 
stituted trustees under the mortgage of 1877) in July, 1897, obtained 

rmission to sue for separate receivers for the B. & O. & C., but on 

ct. 1, 1897, the overdue interest was paid.—see V. 65, p. 150. 

Terminal Bonds of 184.—See V. 62, p. 588. 

Loan of 1885.—Speyer & Co., in New York, and Speyer Brothers, in 
London, receive deposits. A majority has been deposited. (See V. 64, 
p. 233, 1087; V. 65, p. 194, 234.) 

Philadetphia Branch ¢ias of 1887.—Brown, Shipley & Co., London, 

uest deposits. (V. 65, p. 777.) 

altimore Belt First 5s.— Brown Bros. & Co., N. Y., and Alexander 
Brown & Sons, Baltimore, and Brown, Ship.ey & Co., London, receive 
a. V. 65, p. 868. November, 1897, coupon was not paid.—V 

Parkersburg Branch 68 of 1579.—J. P. 1_organ & Co, request deposits. 
V. 66, p. 663. 
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‘4 INVESTORS’ SUPPLEMENT. .Vou, LXVI. 
Subscribers will confer a | great f favor by giving immediate notice of any error discovered in these Tables, 
Se Pete WEA GREY INTEREST OR DIVIDEND Bonds—Princi- 

silat RAILROADS. — | Miles | — size, or Amount ~—. pal, When Due, 


For explanation of column headings, &c., see 6 notes of | Rate 
° on first page of tables. Road. | Bonds vaitie, —e |Per cent.| Payable 


aa oa —-——- —-—— —_ —— | i 


Baltimore ¢ Ohio—( Concluded )— 


Dividend. 


— 


When |Where Payable, and by} St ocks—Last 
Whom. 









































Wash C.& P.L.(Alex.Br.) Ist M.g.s.f.$36,000 p.an. 12 1873 $1,000 $540,000) 6 \J. & D. Dec., 95, coup. last pd.| Tune 1, 19 

Pittab. & Connellsville 1st mort.,7s8..............| 147 | 1868 1,000 1,419,000 | 7 J. & J. Jan. 98, coup. ‘pusettd. July 1, +t+4 
do Extended in 1896 in gold. V. 62, p. 1178. | ioe 1868 | 1,000 2,581,000 | 4 \J. & J.| N. Y., Vermilye & Co. | July 1, 1946 
B.& O. receiv’ s ctfs. on P. & C., red. in 1 year..| .... | 1897] 1,000 | See above. | et SO 4 eee see Jan. 1, 1900 
Consol. M.. .& i, guar. (s. f. 27,200 per yr.).| 147 | 1876 £200 | 6,648, aes | 6 g. |J. & J. Jan.,’97, coup, last pd.| Jan. 1, 1926 
B. &O. I’n. 85, al itts. & Conn. bds.as col.) Une" ar 147 | 1885 | $1,000 | 10, ,000 5 g. |F. & A.! Feb , 1897, last paid. | Feb. 1, 1925 
lat Terminal mortgage, gold (see text)....... PP l- cece | Se 1,000 | Cease | 419 g. J. & D. June,’97. paid Oct.,’97.| June 1, 1934 
uip. trust, Ser. ue aeny ze. yearly Apr. 1}) | 1889 | 1,000 | 00,000 5 |A. & o. Phila., Fin’ce Co. of Pa.| wea Apr. 
do. ‘Ser.B.,$200,000 due y’rly Nov. 1.c*| .... | 1890 1,008 | $00:000 | 5 |M, & N. Phila., Fin’ce Co. of Pa.|Nv. 1,'98-1900 

Car trust (extended in 1897 for 3 years) ie.Ba., .... | 1887 1,000 | m250,000 | 5g. |\J. & J. Baltimore. 900 

B.& O. Eq. Co. car trusts. (See also V. 63, p. 152)| Pe eee Ee 3 } 237, 197 | js res aahenes We” wagsumes 

Wheelage ‘car trusts (June 30, 1897).............- | waco | cece | cdncde CET wanes | sodas IR ne ae 

LEASED LINES. } j } 

Schuyl. R. East Side RR. 1st M., g. (guar.).......- | 11/1886; 1,000; 4,500, po | 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1935 
Balt. & N. Y. RR., lst M., gold, guar.......--.. car 514, | 1889 1,000 | 350. 5 g. |M. & N.|N.Y., J.P. Morgan & Co.| May 1, 1939 
Akron & Chic. Junc. 1st m., gold, int. gu ...... e*| 73 /|1890) 1,000 1,300;000 5 g. |M. & N.|Nov.,’97, coup. purch’d| Nov. 1, 1930 
Balt. B. lst M.for $6,000. ,000,¢.,int. gu. ie, Ba,c* 7|1890) 1,000 000,000 5 g. |M. & NN.) \Nov., "97, coup. not pd.| Nov. 1, 1990 

Baltimore & Ohio Southwestern—Common stock) .... | .... Dee | BOISE O ccccce | cece jOwned by Balt. & Ohio.} = ........ 

Pref. stock, 7 per cent, non-cum,, red. at par.....| .... | .... 100 | 20,000,000; ...... | ..... PHS! err Ea Breen -s 
Cincinnati & altimore, lst mortgage ..........-. | 5 | 1869 1,000 | 33, 7 J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1, 1900 
B. & O.8.W. RR., 1st M., gold (guar. p. &i.,end.).c*; 281 | 1889 | 1,000 | 10,667,000 | 4log. |J. & J.) do Jan. 1, 1990 
Ohio & Miss., 1st cons., ext. in gold in 97. Un. o| 393 | 1868 1,000 | a6,385,000 | 4g. \J. & J.| do do Jan wl 1947 
2d consol. mort. (sink. fund), no drawing....c*| 393 | 1871 1,000 | b2,952,000 7 A. & O.| do do Apr. . 1911 
Spring. Div.(Sp.& IL 8. E.) 1st M. ($3,000,000 Oddie 222 | 1874] 1,000 ¢1,993,000 7 M. & N.) = do Nov. 1, 1905 
t general mortgage.............-..------+- ---- | 1883 | 1,000 | 4319,000 5 J. & D.} do du June 1, 1932 
Equip. Trust, 3 series, ay yearly at 100.. .--. 87-91) 1,000 | 101,000 6 | Various|N.¥ Y.BaringMagoun&Co)10 p. c. yee. 
B. & O. 8. W. Ry., 1st con. 5-080) (end.) . over 909 1893 |1,000&e 10,355,000) 4% g. J. & J.\N. Y., Farmers’ L. & Tr.| July 1, 1993 
Tncome ne. & B (A, 3s, 75 Dacascces cér*| 909 | 1893 | 1,000 | 18,750,000 5 jee text See text. July + 2048 
B. & 0.8 W. Term. Co. ist M. gold, guar., —. -O*| .... | 1892 1,000 | 1,200,000 5 g. |M. & N./N. Y., Farmers’ L. & Tr.| May 1, 1942 
anette By. lat M., g., $175,000, gu.. p. & end.} .... | 1896 1,000 | 127,000 4g. |M. & N.| ao do Nov 1, 1996 

Syndicate celiatoral trust temporary eae » 2a | ge geet leno. of i’aaeavacan | tt" 

_Nore.—In addition there are held under co! ‘in. “49 ‘0% M. o f a $14 5 5,000, of or bs 261, 000, ofe$ 16, 000, of d $ 3 687, 000. | 


Covupons.—The dates when coupons have been paid and the first 
coupon defaulted, where more than one default exists, are as follows: 


Loans Coupon. Paid. Payable at, if paid. 
Main Jine, 1853 to 1875. Various When due See bond tabie 
Consol. Mort. of 1887....... d Feb., 1898 do, N. ¥. Union Trust Co. 
Loan 1877, Chicago Div... June,1897 Oct. 1, 1897 London,J.S8. Morgan&Co- 
B ae Apr.,1898 Not paid {N,¥..J.P. Morgan & Co: 
Parkersburg Br. 1879...... pr., P te & Balt. —V, 8. p. 663 
Phila. branch 1 Oct., 1897 Not paid ee V. 66, p. 683. 
Pitts. & Cacolie. ist 7s.. =. . 1898 Purchased N Y V ormiiye & Co. 
Pitts.& Connells. istext.4s Jan, —_ Jan., 1598 do 
Pitte.& Connells.Cona. M. 6s July, 1 n Not pai 
2 +3 loan of 1555 g. 5.. Feb. 1, 1308 b Purchas d Bey York, “Sp eyer & Co. 
O. Term. M. _ ... June 1, 1897 Oct. 1, 1897 . Brown ros. &Lon. 
quip. ‘ponds is wr Various When due Palla. Finance C 
uylkill Riv. an vist 5s. Dec. 1,1*97 Dec. 1,1897 P - Solicitors re 0. 
Baltimore & N. 5s.. Nov.1, 1897 Nov. 1, 1897 N Y J. P.Morgan & Co. 
Alexandria B. 1scM, 68°73 Dee., 1895 Last paid 
Akron &Chic. Jct.1stM’90 Nov., 1897 Purchased by Vermitye & Co, 
Balto. Belt Ist M. 1890..... Nov., 1897 ec Not paid N.Y. Brown Bros. & Balt. 


“a V. 65, p. 234, 276. b V. 65, ay 194, °34; the Feb., 1897 coupon was paid. c V. 
p. 864. di V.'65, p. 888; V. 66 . P. 287. 
Cavern STOCK.—Suit to compel ee. to pay dividends on pre- 
ferred was dismissed in July, 1897.—see V. 65, p. 194; V. 62, p. 1086. 
{n 1891 common stock was increased from $14, 793, 566 to $25,000,- 
000 to pay a 20 per cent stock dividend, purchase Pitts. & W., ete. 


DIVIDENDS since ’85.. § 86. ’87. ’88-’"90. 91. '92. 93. "94 None 
On common..... 8 4 None. 20stk 3% 5 412 since. 
Recarvans’ OBLIGATIONS.—These have been authorized as follows: 
Purpose. Reference. Amount. 

May, 1896 (B. & O. RR.)........-. Improvements, etc, V *2 p 1,039 $5,000,000 
Novy. 20, 1846 (Md. ¢ Te n Co.) Baltimore Belt RR. V. 63, p. 967 56 001 
Nov. 27, 1-96 (Pitts. £0 — ) Improv. on P. & ¢ v.63, p. lu B650,000 
April, thor (B. & O. RR)........+ Car floats. caee 56,000 
July. do New rails. V.*5,p. 110 €80,000 
May. 1806 (B. & O. Equip. Co.).. Rolling stock. V.62,p. $48 C3,400,000 
Feb., 1897 (Ak. & Ch. Junct’n). do Vv 64, 328 1)162,600 
Jay “& Aug , ‘97, lease warrants } Cars and engine V.65 p. 150 2,345,550 


B. & O. Equip. Co. (5 issues)... § 





A A first lien on all the assets of the Maryland Construction Co., and also on 
the Camden Station improvements. 

B A preferred lien upon all interest of the B. & O. RR. Co. in the property 
and securities of the Pittsburg & Connellsville, and secondly a lien upon the 
Pittsburg & Connellsville road itself. ae? to the firsts of 1868 but ahead of 
the consolidated mortgage of 1876. ¥V. 64, p. 

} Car trust certiticates issued by B. PY oO , bm  quangmteed, prin- 
cipal and int., by the receivers and the B. & p. #8: V. 6%, Pp. 52. 

D Akron “cc hicago Junction lease Lt A. for any p— 1 dhnay ‘to meet which 
the receivers are liable. 

Bonps.—The various loans ofthe B. & O. System, including the 
amount of eacn outstanding, the road, etc., covered by the mortgage, 
and the earning power of a number of the lines, were given in an arti- 
cle on page 3 of the INVESTORS’ SUPPLEMENT for April, 1896. In addi- 
tion to bonds given above as outstanding, the B. « O. sinking 
funds held June 30, 1895, consols of 1887 to the amount of $4,865,000 
(interest on which is paid in consols themselves) and other first-class 
interest-bearing bonds toamount of $3,366,196. V.61. p. 925 

Consolidated mort. of 1887 abstract V. 46, p. 804, and see V. 65 >, p. 862. 

The terminal mortgage abstract in V. 59, p. 71. 72 

Application for foreclosure of B. & O. loan of 1885 secured by Pitts. 

& Connellsville bonds and of the P. & C. 2d consol. memerge deposited 
: such security was made in September.—V. 65, p. 

GUARANTIES.—I!In addition to the bonds given ‘in tne ‘table, the com- 
Bred: Bouthwe the following bonds. See statement for this 60.1] 


iguipment Co. 
2 62, 





Southwestern lst44es. {| Columbus & Cin. ~— 4tos. 7 
do 1st consols. do do . ©. on pref. 

aan Term. & Valley Ry. 7 | Monongahela River 32 
Staten Island R. T. 2d 5s. 7 | Pitts. Clev.& Tol., as toint., lst 6s. q 


Valley of Va., $468,000 lst 6s. {| | West Va. & Pitts.. ‘as to int., 1st 58.9 

GENERAL FINANCE! 8, &c.—The floating debt of June 30, 1897, was as 
follows: Bills payable and loans, $5,471,424; Baltimore Belt RK. notes, 
$1,290,000 Bee -rolis for June, $94 1,019; accounts ivan ine. by re- 
ceivers, $1,771,993; due individuals and companies, $ 083,134; due 
other roads, $1,37 5,921; accrued interest, rentals — taxes, $3, 056, - 
405, &c., &¢. For offsets see CHRONICLE V. 65, p. 93 

There are also ¢ ontingent liabilities ‘consinntee of , of 
the company for the Pittsburg & Western and its affiliated lines to the 
amount of $2,226,000; for the Staten Island Rapid Trausit, $50,000, 
and for the m utter of the Fairport Docks, $60, 

The report of oxPero. a accountant Little dated J uly 11, 1896, was 
quoted in V. 63, p 2. 

Editorials in the hae om poate 1040, 1092 and 1135 of 
Volume 63, give reasons for believing that Mr. Little was much 
too drastic in his treatment, and that the real protits were greater 
than he states. On the other hand, when considering the prop- 
erty’s condition, it should be remembered that tho company had 
fai to apply sufficient of its earnings to repairs of equip- 
ment; —~d hy the fixed charges for the year ending June 30, 
1896, inereased $443,211 (9000. for interest on Baltimore Belt 
bonds) ‘and in the year 1896-97 incrrased $568, —~" of which $400,- 
250 for interest on receiver's certificate and equi ment obligations; 

while additional amounts of the last named have since been issued. 

For Heceivers’ Certificates see ** Receivers’ Obligations” above. Re- 
ports of Patterson & Corwin wa was mentioned in V 64, p. 9999 


———— os 














EARNINGS.—8 mos., 5 1890. 8. Grew, $18,014,166; net, $4,821,303 
July 1 to Feb. 28. 1896-7..Gross, 17,241, 563; net, 3,963,824 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at 
Baltimore on the third Monday of November. Report for 1896-7, 
was given in full in V. 65, p. 973,978. See also editorial, p. 953. 














Year ending June 30— 1897. 1896 1895. 
Gross earnings.................. $25,582,123 $23, O44. 5782 oe 817,182 
Operating expenses............ 20,012,094 17,583, 7420 15,801 043 

Net earnings............. $5,570,029 $6,361,362 $7,016,139 
Add income from other sources 1,040,716 1,068,924 1,627,595 
Total net income............ $6,610,745 $7,430,286 $8,643,734 
Less net earn. Wash’n Branch. 16,755 9,926 174,410 
@ixed charges. ................. 7,771,111 7,202,854 6,759,643 
Divid’s on Istand 2d pf.stock. _........ 150,000 300,000 
Payments to retire bonds....... 139,131 694,835 770,164 
Leaving a balance of....... ae teo7. df.$717,329 $639,517 
1896. 

Year end, June 30— Gross. Loss to B.&0. Gross. 
Main Stem,&c.......... $12, 870, 978 $3, 383, 611 $93,392 $11,249,986 
1 ar 9 map Branch.... 75: 69 8 69 605 134,726 742,217 
Washington Branch..... 643,682 16,755 1,067 623,406 
Philadel phia Division. 1,841,794 536,676 120,420 1,679,134 
Pittsburg Division...... | 2'972)262 504,836 795,896 ,105,872 
Wheeling & Pitts. Div.. 644,208 def.3»,827 40,618 672,635 
Col. & Cin. Mid. Div..... 360,885 61,004 71,642 376,559 
Ventral Ohio Division... 1,226,528 90, 608 381,961 1,199,105 
San. Mans. & Vew...... 881,157 80,888 152,016 845,680 
New. Som. & Straits.... 121,693 def.16,912 60,599 143,104 
Chicago Division ..... ae 8z0, 803 599,201 1 103441 2,862,625 
Akron & Chic. Junc.Div. "444, "435 79, 541 31,126 444,459 





ike cennen stacamind .$25,58 582 2,122 $5,57 570, 029 $1,993, 904 $23,944,782 
Orricers—President, John K. Cowen; Secretary, C. W. Woolford ; 
Treasurer, W. H. Ijams.—V. 66, p. 234, 287, 383, 470, 573, 663, 708, 759. 
Baltimore & Ohio South western gta am. é Ohio). 
Road Owned— Miles. Road Owned— Miles. 
Cincinnati to East St. Louis....339 22 
No. Vernon to Jeffersonville 53 
Beardstown to Shawneetown ..228 
Cincinnati to Belpre........ . met Trackage in Cincinnati... 


Marietta to Belpre...... 
Portsmouth to Hamden. Total operated June 30,1897. 921 
85 miles; trackage, 1 mile. 








enn 55 
Second track, 15 miles; idings, 2 
HIsTory, ok a eo co. was a consolidation on Nov. 1, 1893, 
of the B. & O. 5. W. RR. and the Ohio & Miss. per plan in V. 56, p. 504. 


CAPITAL STOCK.—The $10,000,000 common stock is held by the 
8B. & O. and carries control. See wording of pref. cert. in editorial 
Oct. 1897, SUPPLEMENT, p. 3. 

Bonps.—A bstraet of first mortgage of 1889 (guaranteed by B. & O.) 
was in V. 51, Pi 245. oft ye ir 000 first consols.,also guaranteed 
principal - int. by B O., $11,000,000 are issuable on y to retire 
the B. & O. 8S. W. firste: $1, 500, 000 to retire a like amount of 
B,d O. 8. W. Terminal Jirsts ; $20,500 ,000 were to be issued in ex- 
change for Ohio oot _——— i bonds of the several issues and the pre- 
ferred stock ; and will be available for improving the Ohio 
& Mississippi and ie aan purposes. The total may be increased by 
issue of four per cent bonds for terminals, double eae oe ete. 

The income mortgage 5 per cent gold bonds (Farmers’ 
trustee) are non-cumulative. Series A ($8,750,000) are prior to B $10," 
000,000) for p. & i. To January, 1898, $8, 651,000 series A had been 
listed on N. Y. Stock Exchange ; series B listed, $9,655,000. 

Interest dividend of 2% per cent was paid Novy. 1, 1895 on “A 
jncomes; this is the first payment since the consolidation. 

EARNINGS.—8 mos., 1897-8.....gross, $4,522,376; net, $1,400,555 

July 1 to Feb. 28, 1896-7.....gross, 4,098,522; net, 1,259, "450 

GENERAL FINANCES. — Though controlled by the B. & O., which went 
into receivers’ hands Feb. 29, 1896, the B. & O. 8. W. was not af- 
fected by that receivership. - 62, p.455. In mae 4 ey ro - 
000 consol. 4198 were issued for fo ge ger ete. & M. ti 
consois 6s and 7s due Jan. 1, 1898 ($6,468,000), home grits Fe for 
50 years at 4 per cent, effecting. a saving of $192,500 per annum. 
(See V. 65, p. "1218, and V. 66, p. 80.) OnJune 30, 1897, the net un- 
funded debt. was $i, 019,502, including the “gyndicate loan” of 375,- 
000, equipment notes $125, 288, oe accrued taxes and interest 36i,- 
354, and bills payable of $140,00 The “syndicate loan” was ob- 
tained on consol. 4193 in treasury aad is to be paid off when the mar- 
ket for the consols improves (they were quoted at 60 in June, 1897).— 
V. 65, p. 1026. 

ANNUAL REPORT.—The fiscal year ends pane 30. Report for 1896-7 





was given at length in V. 65, Cepaahe 

jo end 7088 Dee, Balance, 
une 30. earn 380 ats income. taxes, sur.or def. 

sor. #6, Mg 1.8 ane $2 4 $2, 154, 293 —_— 3 6 
1896.... 6 395 23115,779 ur.63,889 

1895. coe G, “$03, 036 2305" O31 2 250 2,096,125 sur.212,056 
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INTEREST OR DIVIDENDS. 












































Bonds—Princi- 
see eit &e tes — _ = _ 0 an. Rate Wh Wh bl db Wiccan 
headin; ., 866 NO 0 0 ‘ar ua nm en ere payable, and by 
For explanation dy be yrs of ae F Road.|Bonds| Value. . cen Payable Whom. Dividend. 
st tun.) gold,s. f., not dr’nx. o* 14g | 1871 | $1,000 |m$1,500,000 6 g. |J. & J.|Balt. Office and London.| July 1, 1912 
Batt, Potomac 1stM. (eu sink. fd., not drawn... xc’ 90 | 1871 1, n3,000,000 6g. |A. & O. do do Apr. 1, 1911 
Consolidated mortgage for $10,000,000, gold..c*| 92] 1889] 1:000}| 3,000,000 5g. \J. & J. do Calvert St.| July 1, 19 
Ba é@ Ar. —Let M5360. 000($16,000 p.m.) g.c*} 211 | 1893 1,000 3,360,000 5g. \J. & J.\N. Y., Guar. Trust Co.| Jan. 1, 1943 
od mortaage, $1,050,000 ($5,000a mile), gold... .... | 1895 | .-.... See 5g. |\J. & J.\N.Y.U.8.Mtge. &T.Co.| July 1, 1945 
Bang.& Piscata.—Pref.M. Green Ext., “assumed.”| 77 | 1883 |500 &e 300,000 5 A. & O. Boston, Mercl. Nat. Bk.| Apr. 2, 1913 
Bonds held by City of Bangor, $600,000 are 6s.) 77 | 1869 | 1,000 925,000| 6&7 |A. & O. Bangor, Me. Apr. 1, 1899 
Aroostook No. 1st M., guar. p. &i., gold ....G.c*| 151g | 1897 | 1,000 25,000 5 g. |A. & O.| N. Y., Guar. Trust Co. | Oct. 1, 1947 
Bath & Hammondspori 1st mortgage, gold........ 10 | 1889 | 1,000 100,000 5 g. |J. & D. New York City. June 1, 1919 
Second mortgage, gold......-...---------------- 10 | 1893 | 1,000 200,000 5 g. |A. & O. do Apr. 1, 
Beech Oreek—Stock "(guaranteed 4 per cent by - ) 150} .... 50] 5,500,000 4 | Q—J. IN. Y., Grand Cent. Sta. .- 3,98, 1 
1st M.,g, guar. p.&i.(end.).....----------------- 150 | 1886 1,000 ,000, 4g. iJ. & J.) yo uly 1, 19: 
2d M. ‘for 8 1,000,000, gold, guar. p. & i. (end.). can 150 | 1892 1,000 00, 5g. J. & J. .| July 1, 1936 
Clearf. Bieem. Coal 1st M.,int.gu. by Bh. Cr.,gold.c} .... | 1891 |100 &c. 803,100 4g. J. & J.\N.Y., cnickerb': crust. Jan. 1, 19. 
SellaireZanesvilled Cin _—Prior ien mort.,red. atl05; .... | 1889 1,000 216,000 6 \J. & J. July,’ 94, coup.last paid.| July 1, 1899 
1st M. ($262,000 reserved for prior lien bonds)..| .... | 1890] 1,000 1,138,000 4 | ee 2S * Se Jan. 1, 1940 
Belt RR. & Stock Yard of Indianapolis—Stock pilodiks osee | meee 50 1,000,000; Text. J. & J. =e - vader pee Jan.,’98, 240% 
Preferred stock, cumulative. ------------serse--0- wee Se 50| ‘500,000; 6 | Q—J. do Apr., 98, lig 
1st mortgage for $1,000,000, currency......-.---. ---- | 1881 | 1,000 1,000,000 6 M. & N.'Phila., W. H. New bolds. Apr. 30, 1911 
Belt Ry.—1st M. (red. aft. July 1, 1903) g.WeHa.c*} 25/1895] ...... 275, 000} 4to5 |J. & J.|Balt.,Mere. Tr. & Dep.| July 4 1945 
2a M., income to July 1, 1903, when red. at 100. Se | RO | scccos 24, *000 eS eee oe ee 1903-1 
Belwidere Det.—1st M., ext. in 1877, we -c| 64/1853] 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1902 
Cons.mort. ( guar. by United Co" 3s & Pa.RR bolle f.r 67 | 1885 | 1,000 500,000 4 M. & 8. do do a 1, 1925 
of 1875.. 2 guar. by United Co’s& Pa. RR.,8.f..r} 67 | 1887 | 1,000 749,000 4 F& A do do Feb. 1, 1927 
$4, 000,000 issue $600,000 reduced by s. OBE r 67 | 1893 | 1,000 526,000 4 J. & J. do do Jan. 1, 1933 
Benni Le ed es ref. M. for $500, , £.N.c*r 59 | 1897 1,000 000 41, y.|M. & N.| N. Y., Sec. & Trust Co. | Nov. 1, 1927 
Berkshire RR.—Stock, $600, a. rental guar...... cose | sasc 100 000 6 Mee. | 80 daaoensane Apr.,’98, 1 
Bloom. @ Sull. RR.—1st M. 000 (dr. at par)c| 30/1889] ...... 599,000 5 J. & J. _ See text. an. 1, 1 
Boston & Albany—Stock ($3 00,600 athorized).. 389 | .... 100 | 25,000,000 |/8 in ’97.| Q.—M. |Poaton,Of.Kneeland St.|Mar.31 08 3% 
Bonds (not mort.) issued to ‘State forits stock....r| .... | 1882] ...... 3,858,000 3 A. & O. do do Apr. a 1 
Bonds (not mortgage) for $5,000,000............ ees or 3,627,000 4 A. & O. do do Oct. 1, 1913 
Pittafield & North Adams (leased) stock.......... SO Wi \scas 100 450,000 S 1 @ 2, do do Jan.1,’98,219 
Ware River RR. stock, 7 p. c. rental 999 years... A 100 750,000 7 J. & J. do do Jan.5798,319 




















The charges for 1896-97 include interest on debt, $1,791,937; taxes, 
assessments, etc., $302,355; rental B. & O.8. W. Termi nal Co., $60,000. 
—(V. 65, 974, 1020, 1026, 1113, 1218; V. 66, p. 80.) 

altimore & Potomac RR.—Owns from poe gay me, te 
goath End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pove’s Creek, 49 m.; total, 93 miles—includin tunnel in City of Balti- 
more; total 93 miles. Controlled by Penn. RR. Co. 

STOCK.—Oct., 1897, $5,531,000 ( wt oty of which Penn. RR. owns 
$4,616,350 and Northern Central $704,450. Bonps.—Consols are 
reserved to retire all the prior bonds = ‘aan mature. The first mort- 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central 

EARNINGS.— In year ending Oct. 31, eg gross earnings, $1,868,512 
net, $503,833; See on bonds, 0,000; interest on equi ment 
rentals, etc., $54, ; bal., surplus, fee year, $29,450. In 1895-96 
gross, $1, 882,981; po $535,904. 

Bangor & Aroostook BR.—Operates 315 miles of road ex- 
tending from Bangor northerly to Piscataquis County and the 
Katahdin Iron Works, and also penetrating the farming regions of 
Aroostook County, connection being had at several points with the 
Canadian Pacitic. System embraces: 


Lines owned (220 m.)— Niles. Leased 999 years (V. 56, p. 204.) 
gis trea ng Caribou......... = Bangor & Piseataquis— 
Oma BEAMOR ...262..5. - cess Oldtown to Greenville....... 77 
Oakland t 10 on aintield, ae 52 to Katahdin [ron Works..... 18 
Total (220 miles owned and 95 miles leased).................--.. 315 


Also operates Aroostook Northern &R., Caribou to Limestone, Me., 
1549 miles, completed in 1897, and guarantees its first mortgage 
bonds, principal and interest, making total operated, 33012 miles. 

Ganerpesteen, -Organized Feb. 13,1891. From Houlton to Caribou 
opened Jan. 1, 1895; from Oaktield to Ashland Jan. 6, 1896. 

6 charges and rental of the Bangor & Piscataquis, leased from City 
of Bangor, are $83,950 per annum. The State of aine refunds 95 per 
cent of all taxes ‘levied on road and leased lines. In addition to the 
proceeds from bonds $5,500 per mile, derived principally from sub- 
scriptions to preferred stock, have been spent on construction. 

STock.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5 per cent paid; preferred, 5 p. c¢., non-cum., $1,100,000— paid 
in, $1,061,724; par $100. 

Bonps.—Second mortgage bonds for $167,000 had been sold to Apr. 1, 
1898, and $883,000 were held as collateral by the Aroostook Construc- 
tion Co., making total outstanding $1,050,000; those held by the Con- 
struction Co. can only be sold to pay any excess of cost of road over 
first mortgage bonds and stock subscriptions. Car trust of 1897 covers 
598 cars, $380,000 on J ri! 1, 1897; trustee is Guaranty Trust Co., 
New York. On July 1, 1897, there were notes payable $210,067. 


ANNUAL REPORT—For year ending June’ 30, 1897, gross, $754,780; 
net, $293,666; charges and taxes, $274,708; bal., su rplusy 1 for year, 

18,958 In year 1895-96, gross, rrr 662; net, $256,480; rental 
$83,950 ; taxes, $1,223; interest, . $150,518; balance, surplus, $20, 739. 
—(V. 62, p. 454; V. 63, p. 153; V. 65, p. OTh) 

Bath & Hammondsport RR.—Owns roa from Bath, N. Y., to 
Hammondsport, N. Y., 10 miles. Chartered in 1872. Stock, $100,060; 
par, $100. SARNINGS.—For por ending June 30, 1897, gross, $37,713; 
net, ” $17,229 ; interest, etc., $16,265; balance, $964, In 1897-98, Jul 
1 to Feb. 28 (8 months), gross, #32, 969; net, $19,483. In 1896- 
gross, $31,777 ; net, $17,775. In 1895- 96, gross, $35,298 ; net, $15, 555. 

Beech Creek BRR.—(See Map adjoining N. Y. Oentral.)—Roap— 
Jersey Shore, Pa.,to Mahaffey,113 mm; branches, to Philipsburg, to mines 
&o., 44 miles; total, 157 miles; trackage to Williamsport, 16 miles, and 
to Patton, etc., 26 in.; total operated, 192 miles. 

LEASE, & °.—From October 1, 1890, leased to the N. Y. Central & 
—- River RR. for 999 years at ‘interest on bonds and 4 per cent 

stock. Carries mostly coal and coke; in 1895-96, 3,201,059 tons out 
of 3,399,894 total tons moved; in 1894-95, coal and coke, 2,968,004 
tons. The o rating expenses "are relatively low since the trains carry 
exceedingly heavy loads of freight, the average per train in 1895-96 
being 59% toms; in 1894-95, 575 tons. Average rate per ton mile 
0°38¢. in both 1895-96 and 1894-95. See guaranty V. we, p. 57 


STOCK AND Bonbs.—The bonds are endorsed with the New York 
Central’s guaranty of principal and interest. See V. 52, p. 570. In 
June, 1892, stockholders authorized the issue of $1,000 000,000 new second 
Ee p me er cent bonds and $1,000,000 new stock, both guaranteed 

the ork Central. These securities will be issued from time to 
t me to 0 ay for for extensions reaching undeveloped coal fields. In 
00,000 of these 5 per cents and $500,000 of stock 
nad &.. issued to pay for extensions, etc. Equipment trusts (5 per 
cents) June pom ah a df 111,000, interest payable at Knickerbocker Trust 
Co., N. lso $468,000 of 419 per cents of 1895. The Clearfield Bitu- 
minous Coal. Corporation has capital stock, $825,000 and bonds author- 
ized, $825,000; retired by sinking fund to ‘June 3V, 1896, $21,900. 

ANNUAL Report.— Fiscal year ends June 30. Statement for 1896- 7 
was in V. yi . 727, means gre gross, $1,416, 979; 5 nee, $755,372; inter- 
eat, rentals, ate » $403, 768; dividends, $220, balan noe, & surplus, for 
oe7 131,604. ’ In 1895-6 gross, $1,375,939 ; net, $718,350; charges, 


Bellaire Zanesville & Cincinnati Ky.—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge; On etn eater 
ad, Wilhelm to Mill Run,9 miles; trackage B. ill Run to 
Zanesville, 1 mile; total operated, 112 miles. A consolidation in 1882 
and —— in 1889. ReCEIVERSHIP.—In June, 1895, General 
Manager J. Geddes was made receiver, interest due Jan. 1,1 
on the prior } bonds being in default. Foreclosure suit brought in 
August, Mn og but no further action taken to April, 1897. V. 61, p. 
9. is: Common, $832,000; trie $795,910; par 
i K... 4 FR . 30, 1897, 8,250; net, ,096. In 1 96, 
gross, $98,853; deficit under operating expenses, 69 . In 1894- 5 
gross, $94,223; net, $1,000. In 1893-4 gross, $97,044.—(V.61, p.26, 239.) 


Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
miles of belt road, etc., at Indianapolis. Leased for 999 years to [n- 
dianapolis Union—which see. 


DIVIDENDS.—)? Preferredin Common 1895. 1896. we 1898. 

Since 1894..... full to date. stock p. c. 5 4lo Jan., 24g 

In 1892 the “common stock had not paid less than > per cent 

my at 00 000 (J. & J.), and at times more, for past fifteen years.” 

6s of 1876 due Dec. 1, 1896, have been paid, leaving the 

= og 1881 a first lien. President oe. 5 anes A. W. Minshall of 
Terre Haute, Ind.—V. 63, p. 153; V. 66, p. 3 


Belt Ratwras ( (of Chattanooga, fae le 25 miles of 
belt railroad in Chattanooga, Tenn., connecting lines entering that city. 


HIsTorRY.—A Set oaEnyTe of Union Ry. foreclosed June 17, 1895. 
Leased till July 1, 1945, to Alabma oe } ng ny RR.; rental guar- 

anteed to meet interest on 1st M. taxes and maintenance. 
STOCK is $300,000, owned by Ala. asae "Ry. —V. 63, p. 699. 


Bonpbs.—First mortgage for $300,000, bears interest at 3 p. co. for 2 
years from July 1, 1895, 4 p.c. for 2 years more and 5 p. o. thereafter. 


EARNINGS.—Earnin, — now included in Ala. Gt. So. Figures for year 
1896-97 gross, $37,9 operating expenses, $39,272 ; deficit, $1,294, 
owing chiefly to extraordinary repairs.—V. 63, p. 6, 699. 


Belvidere Delaware RB.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67.m.; Flemington RR.,&c., 14 m.; 0 rated cut-off 
: m.; total operated, 82 miles. Leased to United Compan 6s, and trans- 

ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. 

STock.—Authorized, $4,000,000; outstanding Feb., 1898, $1,253,- 
000; par, $50. 

Bonpbs.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 
guaranteed by the United Companies, ‘and their guaranty assumed by 
the Penn. RE. under its lease. Bonds of 1885, 1387 and 1893 are be 
cured by the consol. mortgage of 1875 tor $4,000,000, which : es 
for a sinking fund of 1 per cent of outstanding bonds if earne 


EARNINGS.—In 1897, gross, $1,040,050 ; net, it. pal; interest, etc. 
$231,028. In 1896, gross, $1,000,317 ; net, $203 


Bennington & Rutland Ry.—Rutland to ‘Benangion, vt Vt., and 
branch, 59 miles. Organized in 1877. Capital stock, $1, 

EARNINGS.— Year ending Jure 30, 1896, gross, $241,013; Fy 378,- 
193; interest, $33,250; taxes, $6,621; dividend. $30,000; b ,surpl us, 
$8, 321. In 1894- 5, gross, $224,622; net, $47,717.—V. 65, A v5 i 


Berkshire RKH.—West Stockbridge, Mass., to Connecticut State 
Line, 21 a. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. ¢. on stock. Old 
lease to Housatonic RR. suspended but not canceled. Capital stock 
$600,000 (par $100). 


Bloomsburg & Sullivan RR.—Owns road from Bloomsburg to 
Jamison City, Pa.,30 miles. Road built in 1887 and 1888. Stocki 
$600,000; par, $50. Sinking fund for firsts is $5,000 per annum 
bonds can be drawn at par; trustee Fidelity Ins. Trust & 8. D. Co,’ 
Philadelphia. 
First mortgage interest due July 1, 1896, not paid. Inu January? 
1898, said to be no floating debt except overdue coupons. 
New PLAN.—Reorganization without foreclosure abandoned 
and new plan will be formulated. Chairman of Committee, Morton 
MeMichael, 315 Chestnut St., Phila.; depositary, Fidelity Ins, Tr. & 
8. D. Co. of Phila. Committee +: me over 70 per cent of the 
bonds.—V. 66, p. 80.—See V. 641 p.1 
EARNINGS.—Year ending June 30, 1897, gross, $58,058; net, 25,167; 
interest and taxes, $46,861. In 1895- 96, gross, $58,666; net, $28,2 
President, C. R. Buckalew; Vice-Prest. and Treas., Samuel Wigfall, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133; V. 66, p. 80. 


Somten & & Albany RR.—Owns from Boston, Mines. to Albany, 
N. Y., 202 miles; posers branches, 104 miles; 1 lines, 83 miles; 
total operated, 389 miles. A consolidation of December, 1867. 

This road owns $100,000 stock (out of $500,000) of the eaten Ter- 
minal Co. and, with others, will use the new Union St. 
when completed. (V. 62, p. 547; V. 63, p. 308.) 
STocK—In 1889 obtained permission from the Legislature 

—— 000 additional stock, $7,000,000 being for bonds due in ison 








473; aren 20,000; bal., -~(V, : 
358) 0 oS ae 92 al., surplus, $130,877.—(V. 63, P 


the remainder for improvemen' 
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AIL ia |e S|, anew igs Se oe ee 
For ex ianetien @ column he: ngs, ©., 886 NO o ‘ar r en ere Payable, and b P 
° n first page of tables Road.|Bonds | Value, |OUtstanding |" Gens. \Payable| Whom.” . Dividend . 
|—|—_—- — 
@ Lowell—Stock.. (| ss. | --2. | $100] $6,529,400! 8 J. & J.| Boston, at Office. 
not mortgage... s * coee PENT Goenan 620,000; 5 (J. & J; do do ete —“ 1e08 
do | cece | ROBB | eevee 250,000; 41g |M. & N. do do May r i808 
de | =| S| iaes| Pees! ¢ ee Sl CL 
o eees | 1, ’ x ° | Cy) do A 
do o*... | Boston & Maine gives | II | 1893 | 1,000 1000000 4 F&A) do do Feb. 1 gta 
do o* By ye Sonne [E, snnhen 500,000 4 |M.& 8. do do Mch. 1, 1915 
do case -.-. | 1896 | 1,000 750,000; 4 A. & O.| do do July 1; 1916 
do | 1897 | 1,000 00,000 4 |A. & 0.) do do Oct. 1, 1917 
OS Si | eee 1898 | ...... See text. 4 |. nnae- | do do Oct. 1, 1918 
& Lowell bonds. os cose | coccce 226,900 6 |A.& eo! do do 1-4 1, 1898 
Nash. &Low plain b’ds esos | SEU 1 cccaas | ),000 5 f, J. & J.| Nashua, Co.’s Office. 1 
Boston @ Maine—Stock, common and scrip... ...... coos | cece | 100 | 18,739,200 |6 in 18 | Q.—J. | Boston, at Office. r. 798 119% 
Preferred stock, 6 per cent, non-cumulative...... tee waes. | 100 3,149,800 6 |M.& 8.| do do Meh : "08, 3% 
Improvem "t bonds, s. f., not mort. or ouby tocall; .... | 1885 1,000 :000,000 4 [ze & A do do eb. 2, 
[mprovem "t bonds, s. f,, not mort. or subj. to call, -... | 1887 1,000 500,000 4 |F. & A. do do eb. 1, 
improvement bonds, = mortgage. ......-..----- | --++ | 1887 | 1,000 1,919,000 4 |F. & A.) do do Feb. 1, 1937 
Bonds (not eg for imp. & ref........... c&r) .... | 1892 |1000&c.| 2,500,000 A F. & A.) do do Aug. 1, 1942 
Bonds, not mort aT -c&r| .... | 1894 1,000 6,000, 4igg.\J. & J.) do do . 1. 1944 
Eastern RR.certs.o ‘tn ebt.1stM., g.,0.f.,notdrn. P 111 | 1876 S&s 8,473,307 6g. |M. & 8. |Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls & Conway, lst mort... 73 | 1877 | 500&c.) 98, 449 J. & D. Boston, at office. June 1, road 
Charleston land mortgage notes..............-.-.- conn) "eam cesess 597,800/ ...... oe> citiebinns Sept. 1, 
Boston @ Prov.—S8tock, 10 p. c. guar. 99 yrs., Old Goi, 2 oe 100 | J , 10 | Q.—J. = | Of., Sears Bldg.| Apr. 108,299 
Bonds, not mortgage.....-.-.--------+-+-.++++++- o*| .... 88-93) 1,000! 2,170; lJ, & J. do | uly 1, 1918 
Boston Revere Bea @ Lynn Stock oon Bred pong Re 850,000 |2 n1897\J. & J. oston. Jan. 1,°98, 1 
— lst ;morteage, $1,000,000, rm SBec'tr .... | 1897 1000&c. 561,000 A4igg.\J. & J. Boston, State St. Tr. Co. July is, 190% 
Boston Winthrop & Shore ‘lst mort assumed .... "8 | 1886 1,000 289,000, 5 |M.& 8. pt. 1, 1906 
Brooklyn @ Brighton Beach—1st mortgage........ ©) 79 | 1887| 1,000, 500,000; 5 (|M. & 8./Mar.,’96,pd. “Mar. 24,’96| Sept. 1, 1927 
Consol. mort. ge GE DOD BSS.. .. ccccecosccecesoce | 74g | 1896 | 1,000 | 500,000 | 5 g. |M. & N. In default. May 1, 1946 
Income certificates ............ 9 --++-+-+------| 1 BBOS | ccccce | 394,500 | 6 | <esce | ~~ sanneeseas Sept. 1; 1935 
reokion Plevated See STREET RAILWAY SUPPLE| MENT. } 
Broo é@ Rockaway Beach.—1st M., $350,000,¢. “ 31g | 1891 | sesees 338,000 | 6 g. IM. & N. Brooklyn, May 1, 1931 
Buffale 0 Oreek—1st mortgage...........-.---+------ 6 (|1882 | 1, 000 | | 250,000 | 6 \J. & J.\N. Y., Farmers’ Ni. & Tr, Jan. 1, 1907 
Drvipenps—Cash dividends at the rate of 8 per cent cnt yeary have been Year Ending June 30. 1897. 1896. 1895. 
paid for many years. Stock dividend, 10 p. c. in 1883 and 344 p. c. in 1886. | ena ey btmibbeneneeoedans $8 pe a 80 itt 1,293 
r department. , * ,099,273 7,754,998 
EARNINGS.—6 months ending Dee. 31: Protea department. 9,975,436 10,343,123 2 274,862 
6 mos.— Gross. Net. Int.,taz.,ete. Dividends. Bal , deficit. | Mails, express, etc.. 1,042,973 1,017,695 862,453 
1897 .. -- 4, 898,966 $1,640,311 $881, 113 $1,000,000 def. $240, 802 
1896 .... 4,698, 743 1,725,273 875,657 1,000,000 def. 150,384 Ms ncecddnnetspacces Sis 556,687 $20,460,091 $16,892,313 
ANNUAL REPORT.—Report for 1896-97 was in V. 65, p. 275. Oper. expenses, excl. taxes.... 13,609,106 14,547,693 11,794,528 
e Year ending June 30— 90 17. 90/5506 33 89 1006. 86 Net earnings. ............... “85, 947,581 $5,912,398 $5,097,785 
TOSS CAIFTLIIAS. ... ~~ «e--cenecace , , ’ , , , 
Wet carning®.............-...-. $2,456,550 $2,438,767 $2,551,506 | psn other Income. .....- eres boaeon | Ma ionoeD 
Interest paid.................-+. $337,980 $337,980 $453,150 | Rentals 3;208,012 3,140,910 2'396,246 
TRSRBEEE. .ncccocccccoccccocecccces 78,000 78,000 | Taxes. . 988, 348 981,954 824,572 
Dividends (8 per cent)......... 2,000, 000 2,000,000 2,000,000 | Dividends... 1,234,002 1,234,002 1,233,997 
—-— ——_—— | Sinking fund... 68,601 72,633 72,749 
Balance, surplus.............-.- $40,576 570 $22,787 $20,356 — — 
Balance, surplus................ $35,294 $71,466 $72,285 


vce 63, 5 B32" al 308, 837; V. 64, p. 286, 951; V. 65, p. 193, 275, 923; 


Boston & Lowell BB,.—Roap—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miles; co: and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases—Manchester & 
Keene RR., = miles swasd ointly with Concord & Mon. RR.); Central 
Massachuse' 104 miles; Connecticut & Passumpsic, 147 miles; total 
leased, 280 80 miles: total owned and leased, 369 miles. 


LEASES.—Leased in 1887 for 99 ree to the Boston & Maine at 7 per 
eent per annum on stock till and including January, ere dividend, 
and 8 per cent thereafter; dividends July, 1897, being 4 p. c. 


STocK AND Bonps.—Stock authorized, $6,529,400. The debentures 
were described on pase 2, SUPPLEMENT ‘ot A ril, 1895. Stockholders 
have authorized the issue of $226,900 48 Oct. 1, ty to retire the 
Salem & Lowell 6s then due. (V. 64, p. 41; V. 66, p. 


Boston & Maine RB.—RoAD—The system with its mr branch 
ines covers the territory from Boston, Mass., to Portland, Maine, 
Springfield, Mass., Sherbrooke, Can., etc., and all important places in 
low ampshire, and includes: 


Lines owned, Miles. Miles. 
Boston, Mass.,toPortland,Me. | Branches leased.............. “7 
Boston to N. H. State Line.. Trackage rights...... . ...... 
Conway Junc., Me., to North Total FS sagen July 1,’97....1, 74 

Comwag, Mi. Me. ccccccccescce RIOURED WRG cccceccccceecccs 310 
omnes BERMONGS. 22... cccccces 140 

nes leased. Controls Me. Cent. (which see) .822 

state ‘Line to Portland. ...... 67 Portland & Rochester.... ... 55 


@ Northatnp White River, York Harbor & Beach ....... 
| Vermont Val. of svt snmnondn 24 
Sullivan County.............. 26 
The ee lines include : Concord & Montreal, leased June 29, 1895, 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H. 
Worcester Nashua & Rochester, Connecticut River, etc.—for terms of 
leases see each company. 
ORGANIZATION, Etc.--In 1890 a consolidation was made with the 
ite f Massachusetts and the Portsmouth Great Falls & 
Oonway, on terms in V. 50, p. 589. July 29, 1895, the Concord S 
Montreal was leased for 91 years. See 61, p. 513. From Jan. 
= the Connects wee eed =e a leased why sare. Ve 56, pais. 
An agreement re vision of territo 
ee oe (V. 56, p. 464.) ° = pd 
K.—Common stock amtheriond, $18,754,200; preferred stock 
Sits "300; outstanding in June, 1897, as in table above. In 1891-92 
"592,100 stock was ued to stockholders at par. 
64, 349.) Of common stock $945,200 held by mortgage 
Bastern RR. and $376,200 by B. & M. June 30, 1897, anew eo diethenta, 
DivipENDs.—On preferred, in full to date. 
nro 'g7 °88 °89 90 ' "92 '93 '94to Apr.,’98. 
since’85.P.C..¢ 10 9 9 9% 8 8 6 yearly. 
Bonps.—As to debentures see aumen enr of April, 1895. 
In cena 1894, the Seating debt had all been peta off. B. &M. 
Si “inter first 58 of St. Johnsbury & Lake Champlain. 
interest $113, 500 Portland & Rochester and $274,000 Man- 
& Lawrence 4 p. c. bonds. Jointly with Maine Central guar- 
= * $300. 000 Portland Union Ry. Station bonds. 
cs seg geen — — Dee. all 
6m ne, ete, Bal.for dir 
1897, ~ 910,655, $42 93, sehaas Qa04 498 e707 ‘DoT $1,051,640 
1896..... 10,413,242 3,239,570 288, 325 2,614,213 913,682 
,Aumwat, Bes Berort.—Annual mee second Wednesday in October. 
we in V. 65, p. oem case showed results as , Baers the 
te D 1896-97 including $609,287, in 1895-96 #1,060,- 
and $89. he 4 190495, ne, Spent fee for permanent im at tn ta. 
treal are included in 1896 but 
are Ly Stor 1 iso or or i805. The C. & M. gross earnings of 
92,477,199 for the fiscal year ending June 30, 13995. 


Lines to Sherbrooke (P. Q. 4 | St.Johnsbury & Lake Champ. ms 
703 





















-(V. 66, p. 334, 616.) 


Boston Revere Beach & Lynn RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. The mortgage of 1897 is 
for $1, 5,000; 89,000 reserved for Boston W. & 8. 

is for improvements. (V. 65, p. 68.) 
DIVIDENDS. 1888-91. °’92. '93. °94. °95. °96. °97. °’98. 
Per cent. t Tyearly. 5 5 419 4 3 2 Jan.1% 
EaARNINGS.—Year ends June 30. Report for 1896-7 in V. 65, p. 568. 


8; balance unis- 


Year. Gross. Net. Int. é taxes. Div paid. Bal., sur, 
1896-97....... $264,530 $80,692 $54,948 $25,500 82 4 
1895-96....... 273,569 84,995 54,536 34,000 def.3,541 


—(V. 63, p. 716, 837, 879, 967; V. 64, p. 1000; V. 65, p. 68, 568.) 


Brattleboro & Whitehall BRR.—Road from Brattleboro to 
South Londonderry, Vt., 36 miles. Leased from 1880 to New London 
Northern for 99 — at an annual minimum rental of $9,600; oper- 
ated since 1883 by Central Vermont. New London Northern owns all 
the bonds. Capital stock is $200, 


Brooklyn & Brighton alll RR,.—Owns doubdle-track road 
from Atlantic Ave. corner Franklin Ave., Brooklyn, to srighton Beach, 
L. L, 749 miles. In July, 1897, trains velonging to this company were 
discontinued, the Kings County Elevated trains only being run over 
the road. Reorganization after foreclosure iu October, 1887. Eleva- 
ted extension on Franklin Ave. was leased to the Kings County Eleva- 
ted in February, 1896. Through trains are run from Fulton Ferry to 
Brighton Beach. V. 63, p. 754. STovK. 5 $500,000; pre- 
ferred., $500,000. Stock assessed 34g p. co. in 1393. 

Bonps, Etc.—On July 1, 1897, loans and by ry ge ee were $82,294. 
Profit and loss deficiency. June 30, 1896, 8 a. 1896, cou- 
pons not paid. Of the $500,000 consols oF AtSO6 a portion is out only 
as collateral. 

The consol. mortgage was made May 1, 1896, to Brooklyn Trust 
Co., trustee. Income bonds dated sept. 1, 1895, were issued in settle- 
ment of current indebtedness to that date. 

RECEIVERSHIP.—Receivers, appointed Jan., 1898, Geo. W. Palmer 

and E. L. Langford. Foreclosure proceedings were instituted ¢ - J = 
5, 1898, by Central Trust Co, trustee of first mortgage. - V. 6 

Receivers in April, 1898, received authority to issue $50, 000  eetin- 
cates for improvements. V. 66, p. 810. 

First Mortgage Oommittee.—George 8. Edgell, aoe | eetited N. Y.; 
J. K. O. Sherwood and Fred Ingraham.—V. 86, p. 

EARNINGS.—Year ending June 30, 1897, gross, : my 255; deficit from 
operating, $6,887; ey from sanee, “ track to Kings County El. BR., 
$18,405; from terminal, etc., $2,5 total net income, $14,025; 
interest on bonds, $36,551; faxes, “Sis, 915; other interest, $4,026; 
balance, deficit for year, $4 In 1895-96 gross, $67,604; net, 

596. Total deficit July 1, 607, 410,955. President, E. L. Lang- 

‘ord (elected Sept., 1896).—(V. 66, p. 80, 133, 183, 287, 810.) 

Brooklyn & Rockaway Beach RB.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 312 miles (of 
which 3 miles — le 0 sreck), and operates ferry 2 py ‘away Beach. 
Operations onspent uring winter months. ls 50-56 pounds 
steel. STOCK AEF par, $50. Drvipaxps.—in 1890 and 1891, 
roent; 1892, 6 por’ cent; 1893, r cent; in 1894, (1) per 

a5o3, ending June 30 1897, ing 15,632; def. under oper- 
ating, $6,393; other income, $6,62 interest and taxes, $28,293; 
deficit for year, —— . In 18 Hie 6, gross, ag 407; ot $2,574; other 
income, $5,643; charges, $24,272; bal, deficit, $16,055 

Ragale Bradford & Pittsburg RR.—Owns m Carrollton, 
N. Y., to Giles Pa., 26 miles. Erie RR. holds 4 for its new 
mortg all the $580,000 bonds due Jan. 1, 1896, and oa. 89,900 of 
the capital stock of $2,286,400 ; par $100. (V. 62, p. 39. 

Buffalo Creek ae eceed t 6 miles of terminal nd in wy 4 
N, Y¥. 2 Foe / 1890, leased for term of charter less one day, to 
Lee © or By the Erie RR., which :ogether own entire cap 
stock of $250,000. Drvidends in year 1895-96, 7 p. o. 
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_— RAILROADS. - - | Miles Date Size, or 


For - explanation o! of column heading, &c., see notes of 
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Road. Bonds Value. 























| INTEREST OR DIVIDENDS. pal When nel 

Amount »When Due, 
Rate Per When When Pa: — and b tocks—Las 
Outstanding|""Cent. Payable Whom " Dielaont . 


— 


$238.000 | 5. J. & J.N.Y., Farmers’ L. & Tr.) Jan. 1, 1941 








Buffalo Creek—( Oonel’d)—Con. M $1,000,000 z. c* | 6 1891 $1,000 
Buffalo N. Y. é Erie—Ste ERIE RAILROAD. 
Buffalo Rochester & Pittshburg—Common stock...... ease enna 100 ES ee ee ee (ae eS 
Pref. stock, non-cum.; com. 6%; then prorata...| ...-. anne 100 6,000,000 | ...... | ...-- N. Y., 36 Wall Street. |Feb. 15,’98 1% 
R. & P. Ist M , gold, rey Salamanca. ==) 108 1881 1,000 1,300,000 6g. F. & A. N. Y., Union Trust Co. | Feb. 1 1921 
R. & P. consol. mort., $20 wy ty g.c*| 276 1882 1,000 3,920,000 6g. J. & D. do do | Dee. + 1922 
B. R. & P. 1st general M. ($10, 000) g...Un c* 276 | 1887 1,000 | 4,407,000 | 5 g. |M. & 8. do do | Sept. 1, 1937 
Debentures, $3,000,000, currency,call at 105. e"| ---- | 1897 | 1,000 1,000,000 | 6 JI. & J. New York. | Jan. 1, 1947 
Lincoln Park & Charlotte 1st mort.,gold, ~ ee c* 10 | 1889 | 1,000 350,000 | 5g. \J. & J. 4 do Jan., 1939 
Perry Railroad lst mortgage, guaranteed. ....| 1 | 1882 1,000 20,000 | 7 J. & Dz do | June, 1902 
ED SIN, ancccducoccscascsecesscescs cocs PREG ccatas 301,500; 5&6 (Various Rochester, B. E | Various. 

B. R. & P. car trusts, gold, Dec., 1897 OEE ---- |°90'97;| 1,000 606,000 | 5 \J. & D. do do 1898-1907 
Buffalo & hanna—S8tock, $2, a Be See 50 1,518,000 |61n 1897; Jan. | _____ .......... lFeb 1, 98, 5% 
1st m.,$2, ,000 g., 8. f.,subj. to real’ at par.c*&r) 112 | 1893 500 &e.) 1,211,500) 5 g. |A. & O. N. Y., H. Fisk & Sons. | Oct., 1913 
Burlington Cedar Rapids @ Northern—Stock........ ra re 100 5,500,000 14 in 1897'F. & A. N.Y., Corn Exch. Bank. .|Feb. 1, ’98, 2 

OE ET i c*&r| 369 1876 100&c¢ 6,500,000 | 5 J. & D.|N. Y., Central Trust Co.| June 1, +508 

. F.&N.W., lst M.¢., guar.,red.at 105, 55/1880 1,000 825,000 | 6 g. |A. & O.| do do ' Oct. 1, 1920 

Consol. 1st M. ,gold, guar. (See text) $4, 000,000.c; .... | 1881 | 1, 1,905,000 | 5 g. |A. & O.) do | Oct. 1, 1921 
B.C.R.&N. con. Ist M. &col. trust, gold. ...... e*&r| All | 1884 1,000&c 6,425,000 | 5g. A. & O.| do | Apr. 1, 19; 

Minneapolis & 8t.Louis,lst mort., gold Cer 12 1877 500 150,000 | 7g. \J. & D.IN.Y. Seutinentel W, Bk.| June 1, 1927 

Busk Tunnel Ry.—1st mort., gold, red. at 105.... con | ae 1,000 1,250,000 | 7g. J. & J.| July, 1896, not paid. | July 1, 1935 
Butte Lo ey ¢ Paciyic—Stock ‘$1, 000,000. on ee 1,000,000; ...... i Seer ae re | See text. 

. Pa See text. 5 | tt ae ere 4 





1st mort ©, $3,000,000 
0 ry @ £ monton—1st mort. 6s, red. a 
Oal ia Pacific—SEE SOUTHERN PACIFIC RR. 
Oambria a é@ Olearfield—Stock, $2,150,000 auth.. 










192 
‘See a. w & J.|Lon.,Morton,Rose&Co.| July 1, 1910 





lst M. nese ME SE oncccccacsenscasenoteen 80 | 1891 | 1,000 1,279,000 5 g. J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Oamden & ntic—SEE WEST JERSEY & SEA SHO|RE. | } 
Oamden & Gales County—Stock, 6 p. ct. guar. Or | caee 25 381,925 6 J. & J.|Phila., Broad i ~poie Jan. ’88, 3% 
lst mortgage, $350,000, gold, gu.p.&i.by P.RR.c 30 1897) 1,000 350,000 | 4g. |F. & A! do Féb. 1 , 1927 
| 


| | 





Buffalo Rochester & Pittsburg Matiway.=( Ses Map.)—Oper. 
“oo from ae and weer N. Y., to the bituminous coal regions. 
Leased--Entire st k own’d— Miles. 

Johnsonburg & Bradford RR.-- 


pemio Creek, N. 3 ARF to Howard 
Howard June. to Mt. Jewett. 20 


BS aa 
Clarion’ Junce., to he go Pa. 86 Lincoln Park & Charlotte...... 10 
Rochester to Ashford, N oi WE I i andidadengcesdneacscease 1 
Four branches to mines.. bedhead 13 Leased—Stock not owned. 


Trac e— Cleartield & Mahoning—{] 
Erie—Mt. Jewett to Clarion J.. 21 Cleartield to Beech 
Buffalo Creek RR. into Buffalo. 5! Mahoning Valley RR........... 


| — 
Total (See separate statement for this company)....... pinuentind 339 

ORGANIZATION, ETc.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza- 
in V. 41, p. 516. The entire capital stock of the Rochester & Pittsburg 
Coal & I 10 Co. is — and through that company in May, 1896, con- 
trol was acq e Bell, Lewis & Yates properties, incorporated 
as the Clearfield & “eee Coal Co. (see Miscellaneous Cos.) with 

,000,000 stock and $3,000,000 bonds. The B. R. & P. Ry. controls 
the coal output from over 30,000 acres of bituminous coal lands in 
Jefferson and Clearfield counties, Pa. V. 62, p. 908; V. 63, p. 115. 

The Clearfield & Mahoning securities are guaranteed. As to contract 
made in 1898 for construction of Allegheny & Western, see below 

DIVIDE DS.—On pref.,in 1892, 5; in ry Feb., 1% p.c.; in 1897, 
Aug., 1 p. c.; in 1898, Feb. 15, lp.c. V. 65, p. 234. 

Bonpa.—General 5s for $5,593,000 are reserved for prior bonds, etc. 

The $3,000,000 debentures of 1897 are to be secured by any subse- 
quent mortgage made except if made for refunding existing ¥ or liens 
or a extensions exclusively; debentures are saves to call at 105 

ony January or July. See V. 64, p. 706. April, 1898, the stock- 

ers voted to issue $100,000 debentures in ‘addition to the $1,000,- 
800 then outstanding. R. & P. income 6s due Feb. 1, 1921, for $5,000 
are outstanding. 

GENERAL FINANCES.—In June, 1897, $1,000,000 debentures were 
sold and floating debt of $900,000 paid off. 

In April, 1898, a contract was approved with the Allegheny & 
Western Ry. for the construction of an extension of 98 miles from 
Punxsutawney westerly to New Castle, where connection will be made 
with an extension of the Lake Erie & Western Ry., forming a western 
outlet for coal. When completed the All. & W. will be leased to the B. 
R. & Pitts., which will guarantee 6 Dg cent on its $2,500,000 stock 
and 4 p. c. on its $2,500,000 bonds. 66, p. 335, 759. 

EARNINGS.—8 months, 2 1800. 8...groas, $2,441,913; net, $887,525 

July 1 to Feb. 28. 1896-7... gross, 27281204; net, 773,360 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1896-97 was given at length in V. 65, p. 616, 631. In 1896-97 carried 
2,949,582 tons of bituminous coal (out of 4,373,188 total tons of freight 


moved), against 2,433,165 in 1895-96. 
Yearend.June30— _ 1897. 1896. 1895. 

Gross earnings........ $3,311,766 $3,141,888 $3,028,216 $2, 780. 337 
Net earnings.......... $961,524 $856,976 $756,927 $629,811 
Other income.......... 35,510 37,889 38,225 39,588 

Total receipts..... $997,034 $894,865 $795,152 $669,399 
Interest on bonds.... $598,777 $603,901 $596,271 $594,368 
Int. on floating debt... 46,705 45,860 31,252 30,126 
SD casccdnasseacse 120,665 127,460 124,960 123,932 











eee sur.$230,887 sr.$117,644 sr.$42,669 def.$79,027 
—V. 65, p. 232, 616,631, 869; V. 66, p. 287, 335, 759. 

Buffalo & Susquehanna BRBR.—Owns from Keating Summit, 
on the Western New York & Pennsylvania RR., to Ansonia, 
Pa.,on the Fall Brook RK., 62 miles; Galeton to Wellsville, on Erie 
RRE., 37 miles, with branches 13 miles; total, 112 miles; trackage on 
Fall Brook Ry. (Ansonia, Pa., to Corning, N. Y.) 43 miles; total oper- 
ated, 155 miles. The road affords outlet for an extensive timber sec- 
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia. 

DIVIDENDS— ? 1895. ee. 1897. 1898. 
paid in Jan., % 5 4 5 Feb. 5% 

CAPITAL STOCK is $2,000,000. ied 1895, paid dividend of 4 p.c 
and in January, 1896, paid 5 p. c.; Jan., 1897, 5 p. ¢.; Feb., 1898, 5 p. c 


Bonps.—Mortgage, V. 57 639, and application to N. Y. Stock | surplus earnings. On Jan 
bon 5,000 


Exchange, V. 58, p. 1036. ds a be issued to exceed $1 
per mile of road completed and ge The mortgage is also a ‘lien 
on about $9,394 acres of timber lan estimated as worth $1,700,000, 
The sinking fund retires each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, hasable in the open my = = be subject to call at par in 
order of numbers, beginning with the highest. V.65,p.234. To Oct., 
1897, $258,500 firsts had been retired by sinking fund. 
EaRNINGS.—9 months., ) 1897-8 ...... Gross, $479,421; net, $206,175 
July ltoMar.31. §1896-7...... Gross, 430,592; net, 221,282 
Rerort.—Report for 1896-7 in V. 66, p. 79, showed gross, $579,798; 
net (over taxes}, $293,175; interest, $64, ged; sinking fund, ete., $87,- 








483; dividends, $75,900; bal.. eure» for year, $64,808. In 1895-6 
gross, $487,844; net, $217,746. 65, p. 234; V. 66, p. 79.) 

Busk Tunnel Ry.—Owns road from Busk to Ivanhoe, Col., 2:9 
miles, yj 1°78 miles of tunnel, opened Dec., 1893. interest has 
been in default since July, 1896, and to April, 1898, the terms offered 
bonds by Colorado Midland reorganization vlan (V_64, p. ws ay 4 had not 
been accepted. Busk Tunnel Committee: A. E. Hampro, J. A. Bryce, 
and Messrs. Lacklan, Young and Rowe. V. 65, p. 327, 367. 

Burlington Cedar Rapids & Northern Ry.—Operates: 

Lines owned in fee— Leased—All stock owned— 
Burlington, Ia., to State Line, Iowa City & Western RR., 

Minn. (less 11 enfles leased). .230 loony edad ag | Cheer,&c. 75 
Branches owned to Postville, Cedar Rapids, I. F. & N. w., 

Riverside, Holland, ete....... "204 ag Ia., to Watertown, 

Leased— BO. DAK., GO...ccoscceccccce 493 
Manly Je. to Norwood......... Ced. Rap. & Clinton RR., ‘So. 111 


State Line to Albert Lea, Minn. iz 
Total operated Jan. 1, 1897.1,136 


History.—Successor to the Burlington Cedar Rapids & Minnesota 
BR. Co., foreclosed June 22, 1876. Leases in perpetuity the Iowa City 
& Western and Cedar Rapids Iowa Falls & Northwestern, Cedar Rapids 
& Clinton and Chicago Decorah & Minnesota railways. 

STocK.—Authorized. $30,000,000; outstanding, $5,500,000; par, $100. 
The Rock Island Co. is understood to be a large stoc older. 

DIVIDENDS— ; 1893. 1894. 1895. — 1897. 1898. 

Per cent. 3 aA Feb., 2 

Bonpbs.— Cedar Ra ids I. F.é@ N. W. bonds are © guaranteed p (p. & i.) 
and so endo e 6s are subject to call at of the 5 per 
cents of 1881 $835, 000 are reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. & N. consol. mort. 

Of the B. O. R. é& N. 5s of 1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, if deenied best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7,- 
500 per mile for second track, the total ‘author. issue not being limited, 

Minneapolis ¢ St, Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 

EARNINGS.—2 months, ;1898........ Gross, $611,690; net, $221,396 

Jan. 1 to Feb. 28. f a Gross, 609,407; net, 232,266 

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 

is held on last Tuesday in May. Report for 1897 was in V. 66, p. 570. 























Year ending Dec.31— 1897. 1896. 1895. 1894. 
Miles operated...... 436 1,136 1,136 1,134 
Gross earnings...... $4,292,162 $4,450,035 $4,504,332 $3,748,829 
Net earnings........ $1,243,330 $1,083,303 $1,454,372 $1,026,612 
Other receipts...... 40,031 28,205 49,480 37,19 
Total netincome.. $1,‘ ass, 361 $1,111,508 1,503,852 $1, Ey 809 
(nterest on debt..... 99,400 807, 7,873 211,080 280 
Dividends........... (4) 320/000 (4) 220, 000 (3) 165,000 (3) $65,000 
Miscellaneous ...... 472 1,6 pane 1,103 
ae $263,489 $82,193 $527,772 $86,426 
Cash assets prev.yr. 546,694 754,812 335,374 333, 601 
Improvements, etc. 20,781 146,677 133,240 5, 1895 
Tot. sur. Jan.1,’98. $78 a7 $690,328 $729,906 $414,132 


—(V. 62, p. 39, 501, 866; V. 64 ,» Pp. 948; V. 66, p. 570.) 

Butte Anaconda & Pacific Ry.—Operated in May, 1897, Butte 
to Anaconda, 26 miles; branch, Rocker to Butte Hill, Cy o4, miles. 
Bonds authorized at $40,000 per mile. Capital stock, , BL 1,000,000 (par 
$100). On June 30, 1895, the Great ay X owned $490, 000 stock 
and $1,000,000 bonds, and June 30, 1897, $700,000 bonds additional 
were outstanding as collateral for $627, 62 loans and bills payable; 
the Anaconda Copper Mining Co. owned $510,000 stock. 

For year ending June 30, 1897, gross, $991,958; net, $587,006; taxes, 
$3,021; interest on bonds and loans, $85.327; balance, surplus, for 
year, $498, 658. Dividends at 6 per cent per annum in 1896-97. 

Calgary & Edmonton &y.—Owns from Calgary, Canada, to 
| Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 a 
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacific, V 
62, p. 1086. The Government subsidy ‘of £16,000 per annum for 20 

ears) and toval net earnings will be a plicable °— of in- 

srest, the balance of any coupon to receive scrip—redeemable out of 
897, coupon 1 p. c. was yeas on July, 
’97, coupon, 144 p. 6. Jan., 1898, (1) p. &. was paid. The d grant was 

1,838, 448 acres, Be which 407, 402 acres unsold was held oe — 
he Government against subsidy. Stock $1,000,000, par 
tor 1396-7 was in V. 65, p. 1170, showing gross $131, 6300 * net 
315. In 1895-6, gross, 38, 820; net, $31,264.— — p.1 

California & Nevada BRR.—See V. 63, p. 2 

California Pacific Ry.—Owns from oe cag Cal., to Sacramento, 
Cal., 60 miles; branches to Jalistoga, &c.. 54 miles: total, 114 miles. In 
April, ar consolidated with Southern Pacitic Company. In 18% 
lessee paid rental of 12,869. In 1895, gross, $1,070,350; net, 
$436,4 7; taxes, $38, 685; ; rentals, etc., $17,610. Rental, $600, 000; loss 

to lessee, $219,858 
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INTEREST OR DIVIDENDS. | Bonds—Prinet- 





RAILROADS. __.| Miles | Date | size, or | ‘pal, When Due, 
aE ; Amount | ; aw 
Fg LETRA MN ad &c., see notes! of of | ar onding ate per| When |Where Payable, and by| Slocks— t 
aad explanation of cole of og ? | noha. | oth Value, |OUtstanding| “Cent. | Payable Whom. Dividend. 














nila 


138 | 1889 1,000 





i $5 wPOL.) ..c<o0- 
nada Atlantic—Stock ($1,000,000 at . 
os mortgage, gold (see V. 62, p. 277). c 


Ay S| lal laa SRE Salis SEES APRN ‘KRONE. A 
| 450/000 5g. J. & J..N.Y.,BK.Mont., & Mont.| Jan. 5, ig9u9 


oe See V. 63, p. 838 1,000 | Worthless. _ ...... sc ediiviedy i ds “nme Ruel Prtperrsot « 
Ganada eh. 6 One cconedbnage edsmmccteene 3 Sess 100 | 15,000,000 2 i 1807). & “A.|N. ¥., Gt-Gent. Station. Feb. 1708 1% 
lanada nn) (Can. money *), SeeV.G3.p.188. 404 | 1878) 1,000} 13,925,000 5 J. » N. Y., Union Trust Co. | Jan. 1, 
1st M. 914, 000.000 (One ee easy. ee 404 | 18383 1,000&e} 5,650,000 5 M. & 8. N. Y., Union Trust Co} Meh. 1, 1913 
2d M. for $6,000, . A 130,000 4g. A. & O. Montreal, Bk. of Mont.| Oct. 1, 1945 
j « 


Leam. & St. Clairist M., gold, gu., p.&i.(end)....c*) 16 | 1895 | 1,000 





00 | 65,000,000 212 in’97/A. & O.N. Y., 59 Wall St. & Lon.|Apr. 1, 98, 2 





Canadian Pacific—Stock gg ogee apg Steen 9.330.666 4 A. & O. London, Co.’s Office. |Apr. 1, '98,2% 
Prot stock Hin gtand 20 morts., 1st M.s.f.,4r.at105 269 |'79-'80/£100&e| 1,823,333 5 &6 Various Montreal. 1899 & 1940 
een prov. due on Q. M. O. & O. and N.8, RR.| 370 )'82"83|_...... 7,000,000 |See text./A. & O. do ,_ Mar.1, 1904-06 

_ Pa ific, land mort, gold (redeem at 110)....| -... | 1881 [500 &¢.| 3,421,500 | 5 g. A. & QO. Montreal,N.Y.orLond’n) Oct. 1, 1931 
_ — tea debenture sterling..........------ 3,221 | 1885 |£100&c| 34,998,633 5 g. J. & J. London, Baring B. &Co., July 1, 1915 
ist Tuort-on Algoma Branch, gold.......--- c*&r| 183 | 1888 |£100&e| 3,650,000 5g. J. & J. do do | July 1, 1937 
Land grant bonds, int. gu. by Can. Gov’t...c*&r) .... | 1888 |£100&e} 15,000,000 Slog. J. & J. do _ do | July 1, 1938 
Consolidated perpetual debenture stock. ....... | «sesh T cadena 46,055,870 4 J. & J. London, Comp’ys office.) [rredeemable. 
PRINCIPAL SECURITI£S OF LEASED LINES. | | ‘ J. Y..59 Wall & Lond 
. ‘ol. R’y $12,000 p. m., int. guar.g) 218 | 1884 1,000 | 2,544,000 5g. J. & D..N. Y.,59 Wall & London) June 1, 1934 
Manitonas. vthwoat-let mort. gold, guar. .c*&r see see? ery ae st Kt od 5 8. - é ‘ ar amen “wee — 4 ee 4 
aad M. OC. P. owns $610,767...) 316,15 '. " . 20, 1904 
} gr aoty | Ottawa--Ist mort., phe see text) 58 | 1876 | £500) £200,000 (6) 4 15J.&D. Can. Pac. office, London. _ See text. 
Ontario & Quebec stock guaranteed in perpetuity; .... | .--. | $100 | $2,000,000 6 J. & D.| Montreal and London. | Dec., ’97, 3% 
Ont. & Que. deben., interest guar. in perpetuity .. «nie alta H «sae “4 24,007,381 5 J. & D. London, Morton, Rose. Irredeemable. 
Toronto Grey & Bruce, 1st M., gold, int. as rental., 191 | 1883 | 2100 £719,000 | 4g. J. & J. Toronto and London. | July 26, 2882 
New Brunswick Ry.1stM.,gold,int.from rental.c*) 174 | 1884 | 2100 aes | ; g. _ 3 .: Londen. i) 
sol. debent. stock, int. guar.......;  .... ese | scccce , | + « 4 98 vq| bred : 

0a vertar @ Yadkin Val, ist M.,series X,gold.c* sr} 150 | 1886 | $1,000 | 1,500,000; 6g. J. & D. Dec.,’93, coup. purch’d) June 1, 1916 
qe M Ser. “B,’ gold (2d on 233 m.)..... .... car} 73 | 1886)| 1,000 734, | 6g. J. & D. do do | June 1, 1916 
lst ., series C, gold (2d mort. on 225 miles.).c*ar, 82 | 1886 | 1,000 820,000; 6g. J. & D. do do | June 1, 1916 
Consol mort., $15,000 r mile, gold Cer eer C* ar) 329 | 1889 1,000 1,868,700 | 6g. A. & O. do do | Oct. 1, 1919 
8. Car.Pac. (leased) 1st M.State line to Bemneten | bm ty 160 Se. . peeved . : rm y ¥ PR ae EOE, Saly 1, a 

ats «ete cay wre ale .£ see text)..c*} ’ ’ | - joe @ a. Di 4 | ’ 

Carolina Oentral—\st mortgage ee. oo sexe 7“) oe | oe 1'000 152000! 4(6) «. J. & J. an 4a | Jan. 1. 1920 





Shelby Division, 1st M. ($250, 


& Cleartield BRR,.—In operation from Cresson to Glen 
a — ow unction, 48 miles; branches, 49 miles; total, 
97 miles. Stock—authorized, $2,150,000 (par $50); paid in 
$1,300,550 all owned by the Pennsylvania RR. Co., which operates 
the property under an arrangemen terminable at option of either 
party. Net earnings are paid as rental. A full abstract of the mortgage 
was in V. 52, p. 976. In year Pe) | Dec. 31, 1896, gross, $326,840; 
net, $104,812; int. and taxes, $69,161; balance over int. and taxes, 
$35,651. In 1895 gross, $324,960; net, $112,074. 


Camden & Atlantic RR.—SEE WEST JERSEY & SEA SHORE. 


den & Burlington County BRR.—Owns from Camden, N. J.» 
a N.J., 23 ‘miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad, 
witich guarantees 6 per cent on stock, and owns $250,000 of $350,000 
ponds. In Feb., 1897, authorized $350,000 of 4 p. c. gold bonds (mort- 
gage trustee, Girard Life Insurance Annuity & Trust Co., Phila.) to 
replace a like amount of 6s which matured February 1, 1897. Lease 
rental, $44,415. Stock, $381,925; par $25. Dividends in Jan. and July. 
In 1896, gross, $242,504; net, $21,500; loss to lessee under rental, 
$22,915. in 1895 gross, $248,783; net, $10,022; loss to lessee, $34,393. 
—(V. 64, p. 373.) 
Canada Atlantic Ry.—Owns Ottawa, Canada, to Lacolle, Quebec, 
138 miles, with bridge over St. Lawrence; trackage to St. Albans, 28 
miles; Lacolle to Alburgh Springs, Vt., 92 miles, completed December, 
1897. Leases for 99 years the Central Counties Ry., extending from 
Glen Robertson to Ilawkesbury, 21 miles, and South Indian to Rock- 
land, 17 miles. The Ottawa Arnprior & Parry Sound Ry., built in the 
interest of this company from Ottawa to Parry Sound, 260 miles, was 
completed in December, 1896, but no bonds are expected to be issued 
thereon before 1899. Trustee of mortgage of 1889 is Farmers’ Loan & 
Trust Company. STOCK, $2,000,000 common and $1,000,000 preferred. 
EARNINGS in year ending June 30, 1897, gross, $722,775; net, $247,- 
443. In 1895-6, gross, $612,963; net, $174,359. In 1894-5, gross, 
$583,778; net, $150,337. (V. 59, p. 696, z005; V. 63, p. 879; V. 66, p. 
706.) 


Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 

Canada Southern BRy.—(See Map New York Central & Hudson R. 
Railroad.j—Roapv—Main line from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches t 
Courtright, Unt., etc., 233 miles; total, 459 miles. of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. Double track, 98 miles. 

ORGANIZATION, CONTRACTS, ETC.—The Company was chartered in 
Canada February 28, 1868, and debt readjusted in 1878. In Nov., 1882, 
@ close contract was made with the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
of one-third the joint income over ali fixed charges. The contract 
= for a re-apportionment every tive years, and in December, 

892, it was agreed to give the Canada Southern 40 per cent and the 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and two-thirds, 
as before. But under the original contract each company is still accorded 
all benetit trom the reduction in its fixed charges ; consequently as the 
Michigan Central to Jav. 1, 1898, had reduced its charges about $327,- 

, that amount is credited to it before the division of earnings is 
made V. 64, p. 5. 

DIVIDENDS.— 1888 ’89 ’90 ’91 ’92 93’ '94 '°95 °96'°97 '98 
Since 1887...... 210% 249 319 26 3 3 BS 2lo 2le 2 Feb.1% 

Bonps.—Interest on the 1st mortgage is guaranteed by the New York 
Central till 1898 but the principal is not guaranteed. V. 56, p. 696. 
See V. 63, p. 188, as to currency in which bonds are payable. 

ANNUAL REPORT.—Advance figures for 1897 in V. 65, p. 1217; 
Canatia So, share of earnings, $282,000; other income, $1,600; divi- 
dends, ¥300,000 ; bal. deficit for year, $16,400, In 1896 Canada So. 
share, $296,474; other income, $1,381 ; dividends, $337,500; balance, 
deticit tor year, $39,645. Total surplus Jan. 1, 1898, $3,152.—(V. 64, 
p. 5, 1086, 2209, 1225; V. 65, p. 1217.) 

Canadian Pacific Ry.—Roap—Own a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows: 


Montreal to Vancouver...... 2,905 | Operated acct. of owners.... 776 
Branches and auxiliaries....1,351 Also controlled but op. sep.— 

Leased lines.................. 2,163 | Minn. St. P. & Sault Ste. M.1,175 
SE iacwtdvcutsacahews 56 | 7Duiuth South 8. & Atlantic "ae 





| Duluth Superior & W....... 
Total in traffic returns..... 6,476 See each co’s statement. 
Orow’s Nest Puss. Ry.—Subsidy of $11,000 per mile granted by 
Dominion Government to Canadian Pacific Ry. for construction from 
Leithbridge, N. W., to Nelson, B. C., 340 miles.—V, 64, p. 1180. 


History, Erc.—Incorporated Feb. 18, 1881, under charter from Do 
minion of Canada, receiving $25,000,000 in’eash as a subsidy, also 
25,000,000 acres of land, all to be tit for settlement. The Ontario 
= Mae | > ——— J yo 334 miles, was leased in 1883 

, an stock an onds guaranteed. In July, 1890, 
leased the New Brunswick Ry. for 990 veel. - 


TOCK.—The company bought of the Dominion Government an annu- 
ity of 3 p. c. per annum onthe common stock for the ten years 1884- 





1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half che common stock. 
DIVIDENDS— 283. 84. °85. °86-89. °90-’93. '94. '95. '°96. '97. 
Common p. c.> 24 5 4 3y’rly 5 y’rly 5 0 2b 2g 
Preferred p.c. Issuedin1894. 4p. ct. yearly (2 A. &O.) 

On common in 1898, April, 242 p. c. 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETCc.--In May, 
1888, the company relinquished its exclusive ~ to operate in Mani- 
toba lines to the {International Boundary, receiving the Dominion Gov- 
ernment guarantee of interest on $15,000,000 of land bonds These 
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000 
land grant bonds of 1881, which are redeemable at 110. 

For list of securities held against consolidated debenture slock Dec. 31, 
1897, see V. 66, p. 528. 

Canada Central lst M. 5s mature Oct. 1, 1899, $850,000 outstand- 
ing; the 2d mortgage is 6 p. c. for $973,333, due Nov, 1, 1910, 

The Quebec Province 5 per cent loan, maturing in 1902 and 1904, was 
extended in 1894 at 4 loo per cent (average rate) payable in two equal 
instalments Mai:ch 1, 19v4, and March 1, 1906. 

In June, 1890, company agreed to guarantee the principal and inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) Of 
the Dul. 8. S. & At. consols it owned Jan. 1, 1897, $15,107,000. 

To the Allantic ¢ Northwest Railroad, crossing the State of Maine 
tne Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantess the balance of interest money. 

St. Lawrence & Otiawa bonds are endorsed with the Canadian Pacifie’s 
acceptance of a 999 years’ lease at arental sutflicient to pay 4 per cent 
interest oa bonds, and the bondholders’ agreement to accept interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New Brunswick Railway consoiidated debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 

LANDSs.—Lands unsold Dec. 31, 1897, were 16,106,656 acres of Can- 
adian Pacitic grant and 1,173,571L acres of Manitoba South Western grant 
and 188,112 acres of Columbia and Kootenay grant. [otal sales in 
1897 were 199,482 acres for $665,749; in 1896 were 87,878 acres. 

GENERAL FINANCES.—The stockholders at the annual meeting in April, 
1898. authorized expenditure of $4,695,225 during 1898 for bridges, 
vallasting, terminals, equipment, etc. The stockholders also author- 
ized the purchase of the Columbia & Western (33 miles- see V. 66, p. 
ib and the building of a line from Robson to Boundary Creek, 100 
miles. 

In 1897 $1,830,000 of 4 p. c. preference stock was issued for comple- 
tion of Crow’s Nest branch and other improvements. 

EARNINGS.—2 months, } 1898.......Gross, $3,166,969 ; net, $939,295 

Jan. 1 to Feb. 28. pT are Gross, 2,585,018; net, 758,166 

ANNUAL Rerort.—Fiscal year ends Dec. 31. Annual meeting is held 
at Montreal on the first Wednesday in April. The report for 1897 in 
full was in V. 66, p. 515, 526. See also editorial p. 496. 


Year ending Dec. 31. 1897. 1896. 1895. 
Miles operated December 31.. 6,568 3,47 6,444 
Passenger earnings............ $5,796,115 $4,820,143 $4,683,138 
DEGRERS .cccvcccce geadaesgcceses 15,257,897 13,187,560 11,877,852 
Mail, express and miscell..... 2,995,522 2,673,894 2,380,047 

Total earnings............. $24,049,535 $20,681,597 $18,941,037 
Per ct. of oper. exp. to earn’gs. 57°16 60°80 30° 


5 § 0 
vet earnings $10,303,776 $8,107,582 $7,480,952 
340,706 





Interest received... 511,165 _ 552,912 
$10,644,482 $8,618,747 $8,033,864 

PERCE GRABEOS .200.0026ccscccece 6,783,360 6,708,084 6,659,478 
Contingent interest........... — ..e.-.- | ree 
anne naradegakendan 2,964,026 1,612,94% —_1,231,960 
Balance, surplus.......... $897,089 $93,827 $142,426 


—(V. 65, p. 277, 570, 823; V. 66, p. 379, 383, 515, 526, 573, 757.) 


Cape Fear & Yadkin NF ee Ry nin operation from Wilming. 
ton, N. C., to Mount Airy, 248 miles; branches to Bennettsville, ete. , 
90 in.; total, 333 miles, of which 10 m. leased. Mostly 50-pound steel’ 

RECEIVER.—Mar. 31, 1894, Gen. John Gill was appointed receiver. 
Deoree for sale of property as a whole made in June, 1897, but appeal 
from decree was heard Noy. 22, 18397, and the Court took the papers 
(V. 65, p. 1023) ; upset price $2,000,000. No date of sale set. 

COMMITTEES.—First Mortgage Baltimore Commitiee—W. H. Blackford, 
W. H. Perot, John A. Tompkins, Frank T. Redwood, Basil B. Gordon 
and J. W. Middendorf; depositaries, Mercantile Trust & Deposit Co. of 
Baltimore or Farmers’ Loan & Trust Co., N.Y. V. 58, p. 1034. 

First Mortgage “ Series A”’—the New York Committee.—O. A, Low, 
George F. Baker and William E. Strong represent “Series A” bonds 
as distinguished from the separate and conflicting interests of “ Series 
B and C.”—V. 65, p. 515 

REORGANIZATION PLANS.—The plans of the two committees were com- 
pares in V.61, p. 1153, see also A. 830 and V. 62, p. 39, 232. The 

ew York plan provides for a rental from the Southern Ry. equal to 
interest on at least $1,500,000 bonds; the Baltimore plan suggests an 
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zs —— aes = — Miles | Date | Size, or | ial OST REST OR DIVIDENDS. pal When nee 
r explanation of column ngs, &c., see no’ o ° ar | Rate per) When |Where Pa; Stocks— = 
on first page of tables. Road.| Bonds | Value. nlerrsmaainein Cent. ‘payable| Whom ss Dividend. 
9a a 3a Mi ($1,500,000 enchi. a. 1 7| 1881 | | : | | 
. (81,500,000 each), g., inc., non-cum.r) 237 | 1881 | $1,000 | $3,000,000 6g. J. & J.) soacsniwed 
Income ecrip issued for reduced interest on Ists.| .... cose | cccece ’ 215,200 5 ° | cecee ‘ If earned eases 
Wilmington Ry. Bridge, two mortgages guar.... | 1898] ...... 200,000 Se - OO. pace i 9899 & 19 
Oar. @ Oumberl. Gap—Prior lien, cur., red at par.c 4 | 1897 500 60,000 5 |J. & J.'N.Y., Atlantic Tr. Co.| Jan. 1 1 2 
Carolina Midland—B. A. & N. 1st mortgage...... ce ....|1888| 500! 150,000 6 IF & A. eas a a087 
let mortgage, $720,000...................secceoees aos f | 570,000 . tee pee Oct. 1° ieee 
Carolina @ Northwest.—Chester & L., lst mortgage .... | .... | -..... 100,000 7 J. & J. rae eS July 1’ 1 24 
let mortgage, $450,000 (see text)............-... “77. | 1697 | “800| 265,000; 5 [M.&N) 9 277777707: %93q7)2 
Carson & Oolorado—1st M. for $3,500,000,g..8.f.c*&r| 300 | 1892 | 1,000 | 2,000,000 4g. \J. & J. In default July 1, 19 
@ Adir.—1st M. $1,600,000 g..gu.p.<i.c* &r 43 1892 1,000 1,100,000 4g. iJ. & D. New York City. ben . 1 a 
Carthage Water.¢ Sack. Har.—1st M. g.,gu.p.éi.end. 29 | 1891 | 1,000| —'300,000 5g. J. & J.N.Y.,Grand Cent.Stat’n| July 1’ gst 
Catasauqua ¢ Fogelsville—Debs. ext., g., 88’ &'93. .... | 1878 | 1,000 135,000 6g. |\J. & J.|_ Philadelpma, P July 1° ines 
—Pref. stocks, 5% cu. P. & R. Ry. See text 98 50 See text 5 \M. & N.'Phi f Co's off wy tore 
Mo i isahssacents iechateneiguiaiaeiaks ¢| 93 | 1870 |500 &e.| 1300,000| 7 |F. & A.|Phila Phil «toad, Ry. ion st, bos 
ist mortgage (morts. of 1862 extend. in 1882)..r .... | 1882 | 500 230,500 6 iF. & A.!| do ide ane. 2’ isos 
Imp. 34 M. Gop. bz P.&R. under Subw.agree.’ .... | 1894 | eeeeee | ,000 7 IF. & A,! do do Aug. 1 1929 
Caiskili Mountain—First mortgage................- 16/}1885/| .... | 50,000 5 IF. & A, C’skill,N.Y.,Tan.NLBk.| Aug. 1. 
1st income bonds | 1885 | 938'000| 6 Divid’a pd. Bept.1097,| Aus, 1” 1903 
@ Susq.—Stock, 9 p. c. rental D. L. & W....| “34| .... | ““30| — 589/110 9 |3. &3.| Now York, Se walt Bt Jen 1abe ae 
Cent. Br. U. P.—1st M.'Atch. & P. P.RR., gold.....c. 100 | 1865 | 1,000| 1,600,000 6 g. |M. & N.|Nov., 93, coup. last pd.| Sée text” 
Fund int. (mort.) bds. (coup. held in trust) gold.c 100 | 1879 | 1,000 | 30,000 7 g. |M. & N. Nov., 93, coup. last d. See text. 
2d mo 6 (Government subsidy)..............- 100 |'66-7-8; 1,000 1,600,000 oS” Teams U.S. Treas., at mati ty. 1896-1898 
Cent. of Georgia Ry —1st M.,$7,000,000, g.c*&r. 312 | 1895 | 1,000 | ,000, 5 g. |F. & A. N.Y. GuarantyTrust Co. Nov. 1, 1945 
Consol. mortgage, $18,500,000, gold......... e*&r 1,119 | 1895 | 1,000 | 16,500;000 5g. |M. & N.| do ~~ "| Nov. 1; 1945 
Mobile Division lst mortgage ($1,000,000)...¢.c*) 124 | 1895 1,000 1,000,000 5g. \J. & J.| do Jan. 1) 1946 
Macon & North. Div. 1st mort., $840,000, gold.c*| 106 | 1895 1,000 | 840,000 5g. \J. & J.| do Jan. 1, 1946 
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur.,.Ge*| Text.| 1897 1,000 | 412,000 5cur\J. & J! do Jan. 1. 1947 
Eatont.Br.1stM.not guar.by Cen.Ga.,g.,call par 21 | 1896 100 | 168,000 TeV == = 1926 
1st pref., incomes ) Interest up to 5 p. ¢., c* ---- | 1895 | 1,000 | 4,000,000 | Upto 5 | Oct. 1 |Oct. 1,97, pd. 2% p. c.| Nov. 1, 1945 
St ao 5 nomnamltive, | =| dans | 1088 | 988008 | BRIS S | Ost 3 [Now Yarswmoncarcd| nor: 380 
. “eee * | , ’ , 
Cent. RR.& Bk.coll.trust bonds, go.,red.at110.c*| .... | 1887 1,000) 4,880,000 5 g. 'M. & N.'N. Y., Guaranty Tr. Co.| May . i937 
' 


interest guaranty by the Seaboard Air Line on all the bonds to be is- 
sued, i. e., $3,900,000, and an issue of $3,200,000 common and pre- 
ferred stocks. 

ANNUAL REPORT.—Fiscal year ends June 30. For 1895-96 gross, 
$553,032; net, $85,022; rental, $6,276; taxes, $18.338; balance for in- 
terest charges (not paid) $60,408. In 1894-95 gross, $480,887; net, 
$77,428. (V.65, p. 515, 1,023.) 

Carolina Central RR.—Owns from Wilmington, N. C., to Ruther- 
fordton, N. C., 267 miles, of which 244 miles (the Wil. R. Bridge) owned 
jem. Sold in foreclosure May 31,1880. Controlled by Seaboard & 

ke and Raleigh & Gaston. Capital stock, $1,200,000; par, $100. 

Bonps.—In August, 1894, the Seaboard Air Line guaranteed 4 p. c. 
per annum for 5 years on the jirsts, giving non-cum. 5 p. c. income 
scrip for the remaining 2 p.c. V.59, p. 331,600. Wilmington Ry. 

bonds were guaranteed by Carolina Cent., Wil. Col. & Aug. and 
Wil. & Weldon; old 2d 5s (now 1sts) mature $30,000 Oct. 1, 1898, and 
$20,000 Oct. 1, 1899, and consol. 5s are reserved for them; $20,000 
consols also reserved for new draw for bridge, and 50,000 consols. 
outstanding Dec., 1897; consols. authorized, $250,000. Current liabil- 
ities June 30, 1896 (net), $172,847. 

EaRninos.—In year ending June a enseings Save been as follows: 

rges. 


Toss. et. 4 5 Balance. 
1605-06...........2. $587,695 $185,138 $117,082 sur. $68,056 
, " Seeueeanee ,004 :758 113,642 def. 18,269 
—(V. 58, p. 1109; V. 59, p. 28, 228, 331, 600.) 

Carolina & Cumberiand Gap BRy.—Aiken to Edgefield, 8. C. 
24 miles. A reor ization Jan. 1, 1897, of the Carolina Cumberlan 
Gap & Chicago foreclosed. Capital stock, $340,000; par, $1 
Mortgage is for $210,000 currency bonds — $60,000 rior lien 
5s and $150,000 income bonds; bonds are subject to call at par. 
Trustee, Atlantic Trust Co., New York.—(V. 62, p. 1176; V. 64, p. 81.) 

Warolina Midland By.—Owns road in operation from Allen 
dale, 8. C., to Severn, 8. C.,55 miles. Stock, $540,000; par, $100. 

Road was leased Januar 17, 1896, to the Greenwood Anderson & 
Western Ry., but on March 4, 1897, the lease was surrendered and 
the Midland turned over to its officers. Larnings.—Jan. 1 to Dec. 31, 
12 months, gross, $59,278 in 1897; $59,449 in 1896.—V. 63, p. 154, 357. 

Carolina & Northwestern By.—Narrow gauge road from 
Chester.S.C., to Lenoir, N.C., 110 miles, of which 10 miles is trackage. 
A reorganization February 28, 1897, of the Chester & Lenoir, sold in 
foreclosure. Capital stock, $350,000; par $50. For year ending 
Jan. 31, 1897, 88, $98,565; oper. e nses, taxes and betterments, 
$70,552; net, $28,013. President, G. W. F. Harper. (V. 64, p. 180). 

Carthage & Adirondack BRy.—(&ee Map N. Y. COentral.)—Owns 
from to Newton Falls, New York, 46 miles. The entire stock, 
pot ig tee is owned by the New York Central RR., which in April 

893, leased the pro ty in perpetuity and guaranteed its $1,600,000 
bonds, of which ¥ were for extensions, etc. (V. 57, p. 218.) 

VUarthage Watertown & Sackets marbor BR.—(See Map 
N.Y. Central.) —Owns from Carthage to Sackett’s Harbor, N.Y., 29 miles. 
Controlled by N. Y. Central, which owns $483,300 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 3719 p. c. of gross 

. Rental in 1896-97, $36,083; in 1895-96, $37,421. Capital 
stock $165,845 common and $21,500 preferred. 

Catawissa BEB.—Owns from Tamanend, Pa., to Williamsport, Pa., 
93 and branches. 10 miles. Re-leased Dec. 1, 1896, for years 
to Phil spate & Reading Railway. Rental, interest on the bonds, 5 
p. ¢. dividends on the preferred stock, all taxes, and $8,000 for 
organization TF ony Bee also V. 63, p. 969, 1116. Of the preferred 
stocks in 1896 $2,200,000 was first preferred and $1,000,000 second 
eeeensonmes was $1,159, ; Darg50. Preferred stock may be 

ued for bettermments and improvements. Besides bonds as in table 
are deposited under the Reading Co.’s general mortgage: Chattel mort- 
gages, $122,950; debenture 7s of 1917, $62,000.—V. 63, p. 924, 969. 
Catskill Mountain patiwary awe narrow-gauge road from 
up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo ER., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
Stock, $89,000. There are also »s incomes for $15 6 p.c. 
First Incomes have one vote for each $100. EARNINGS.—Year ending 
June 30, 1897, gross, $50,016; net, $16,140; interest, taxes, etc., 
$9,613: {nterest paid on 1st incomes (1°86 p. c.) $4,430; balance (un- 
collected) $2,087. In 1895-96 gros, $56,986; net, $16,577; surplus 
over charges, $10,581; dividena on 1st incomes, $1,344. 

Oayuga & Susquehanna BRR.—Owns from Susquehanna River 
twolr N. Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna & Western at a rental of 
$54,600 a year. On Dec. 30, 1897, the corporate existence of this 
company was extended for the period of 50 years from Jan. 1, 1900. 

Cedar Falis & Minn. BR.—Merged in Dubuque & Sioux City. 

Central Branch U uion Pacific Ry.—OUwnsfrom Atchison, Kan. 

Waterville, Kan., 100 miles; leases Atchison Colorado & Pacific, 5 
miles; Atchison Jewell County & Western, 33 miles; total, 388 miles. 

ORGANIZATION.—Leased to Missouri Pacific for 25 years from Sept. 
30, 1885; rental, net earnings. Accounts payable Jan. 1, 1897, 
92.670 6; interést on Government loan accrued and unpaid Jan. 1, 

’ ’ 
J 





161,934; principal is $1,600,000, of which $640, was due 
an. 1, 1896, $640,000 on Jan. 1, 1897, and #320,000 on Jan. 1, 1898. 


STocK.—$1,000,000 (par, $100), of which Un. Pac. owns $874,200. 

BONDHOLDERS’ COMMITTEE.—A. ¢ P. P. First 6s and Cent. Br. 73.~— 
Simon Borg, James M. Ham, Edward H. Ladd, Jr., and Gilmer Cla 
request deposits of bonds with Union Trust Co., N. Y. In May, 1896 a 
a majority of the bonds, exclusive of Government holdings, had been 
deposited.—V. 62, p. 588, 908. In April, 1898, agreement was declared 
operative and time for deposits limited to May 14,1898. V. 66, p. 810. 
Foreclosure pending. 

EARNINGS.—On 100 miles. § 1897.....< Gross, $558,897; net, $247,709 
Jan. 1 to Nov. 30— 11 mos. ?1896...... Gross, 395,707; net, 180,049 

In year 1897 gross onthe 100 miles Atchison & Pike’s Peak were 
$612,666; net, $271,506. In 1896 gross, $445,921; net, $209,588. 
For earnings of leased lines see Atch. Col. & Pacific. (V. 66, p. 810; 

Central of Georgia Railway.—(See Map)—System includes: 

Lines owned in fee. Miles. Lines leased— Miles. 
Savannah to Atlanta......... 295 | Southwestern of Ga. RR.— 
Gordon to Covington......... 8 Macon to Eufaula.......... 144 


Columbus to Birm’gham,Ala. 156/| Fort Valley to Perry....... 12 
Columbus to Americus....... 62 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala. 79{! Smithville to Columbia.... 85 
Columbus to Greenville,Ga. 50 Cuthbert to Fort Gaines... 20 
Opelika to Roanoke.......... 36 | Augusta & Savannah RR.— 
Eufaula to Ozark............. 60 Millen to Augusta.......... 
Griffin to Carrollton.......... 60 | Propr’y Line—U son Co.RR. 
Savannah to Tybee........... 18 Barnesville to Thomaston. . 22 
Columbus to Searight........ 122 — 
Macon to Athens............. 102 Total operated............ 1,52 


—— | Ocean Steamship Company, 
Total owned (and oper’d)*.1,122 estimated equivalent of.... 300 


* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,180 mules. 


ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
—— of the Central Railroad & Banking Co. of Georgia, sold in 
‘oreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68. 
Middle Georgia & Atlantic (Milledgeville to Covington, Ga., 65 miles) 
was purchased Jan. 1, 1897. V. 65, p. 324; V. 62, p- 456; V. 64, p. 82, 
180. As to rights in lease of Georgia RR., see V. 65, p. 924. 

STocKk.—$5,000,000, held by interests friendly to Southern Ry, 

Bonps.—The jirst mortenge of 1895 (described in V. 63, P; 1160) is 
one lien on the main line from Atlanta to Savannah, including the 

illedgeville branch (312 miles in all), all equipment and gy tl 
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York. 

Application for listing firsts and consols. on N. Y. Stock Exchange 
was given in full in V. 63, p. 1160. 

The consolidated mortgage (see abstract in V. 61, p. 873, also see 
V. 63, p. 1160) is a jirst lien upon 580 miles [including former 
Mont. Eufaula RR., Sav. & Western and Sav. & Atl.); also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds, securities, etc. It may 
be increased $2,000,000 from $16,500,000 to $18,500,000, at the rate 
of not more than $500,000 in any one year, for betterments and for 
equipment. The consolidated bonds are the only fixed charge obliga- 
tion covering the entire system. Trustee, Mercantile Trust Co. of N. Y. 

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to —y Ala., 122 m. 

acon & Northern Division bonds are also direct obligations of the 
Central Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 

Middle Georgia & Atlantic Division bonds are issued at $9,000 per 
cnile, of which $8,000 was for purchase of road and $1,000 retained 
by Gent. of Ga. for betterments; subject to the Ea.onton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The ae income bonds, subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of pro es acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, = only out of net earnings 
as declared and secured by the d of trust. On ist pref. incomes 
paid 14g p. o. in Oct., 1896, and 244 p. c. Oct. 1, 1897. V. 65, p. 410. 

Collateral trust mortgage abstract was in V. 45, p. 242. 

LaTest EARNINGS.—8 2 1897-8....Gross, $4,061,217; net, $1,554,672 
mos., July 1 to Feb. 28. § 1896-7....Gross, 3,883,769; net, 1,529,592 

ANNUAL REPORT.—Fiscal year ends June 30. See report for 1896-7 
in V. 65, p. 324 ,and balance sheet sheet V. — p. 616. e net income 
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$315,964 was placed to the credit of profit an 
Years end. Fone 30— 1896. 
Gross earnings........--------2+---00-e0es ---$5,280,696 $5,508,405 
Total operating expenses. .......--------+- -. 3,271,594 3,605,466 
TABOR... nse canccsnstscocccccessscoscses ceccnse , 160,194 
Net earnings from operation..........-.----- $1,828,134 $1,742,744 
Tnsus tieatndhigh; Cltcscscssccscnscnacasecees "329,807 412,272 
OD ib cc dasc ct dicicciiccisas ciéccdssndeese $2,157,941 $2,155,017 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































RAILROADS. “Miles Date si 20, Si eames —— = DIVIDEN b>. pal, Whe ong 
explanation of column headings, &c., see notes’ oO o ar r en ere Pa able, and v Stocks Last 
puneny on first page of tables. Road. Bonds Value. Outstanding wy Payable Whom 7 Dividend. 
lentral of Ga. Ry, (Con,.)—Guar. ete., securities. 

— sf. Co. Ist mortgace, gold, guaranteed...c .... | 1890 | $1,000 | $1,000,000 5g. J. & J.N.Y., Guaranty Tr. Co. July 1, 1920 
Augusta & Savannah stock (no bonded debt)..... GO | cess 100 1,022,900 5 J. & J. Savannah. Ga. Jan., 98, 215% 
Southwestern of Georgia stock (no bonded debt) 332 .... 100 5,191,100 5 J. & J. Savannah and Macon. |Jan.,’9s, 219% 

Central Massachusells—Pref. stock (see toxt)...... base | ween 100 3,949,102 Ligin’97, ..... Boston, 53 State St. (Dec. 1,97, %% 
AE. o cacusccccccecesconcsanceconcsceed °c { f 1, ,000,000 5 Ok, a. ER Oe ene Oct. 1, 1906 
New bonds, $500,000...............2-.--0s0--0-e0- 1,000 100,000 5 A. & O. Boston Office & Int. Tr., Oct. 1, 1906 

Central N.Y.& Western—1st_ mort. $1,000,000, « 1,000 242,000 5g. J. & J.| Boston, 53 State St. | Jan. 1, 1943 

Central Ohio—Stock ($411,550 of this is preferred). 50 2,860,628 ...... J. J. New York, 54 Wail St. Jan., 1896, 3% 
Con. lst M. (for $2,850,000) now Ist lien, gold.. 1,000 +500,000 4'og. M. & 8. Mar.,’98, pd. when due. Sept.1. 1930 

Central Pacific—Stock for $68,000,000. ......... 100 | 67,275,500 J. & J.\N.Y.,8. Pac. Co., 23 Br’d. Jan. 3,’98, 10% 
1st mort., ser. A, extended, call, gold. . § 1,000 2,995,000 5(6)¢.J. & J. "do "do Dec. 1, 1898 

Ser. B, C, D. extended, call, gold “0 <i See ? 1,000 3,383,000 5 (6)¢.J. & J. do do Dec. 1, 1899 
Series E, gold, extended, 1897, 5s, call 2 text. 5 1,000 3,997,000 5 (6) 4.3. & J. do do June 1, 1900 
Series F to I, inel., gold, subje Gt to call § 1,000 15,508,000 5 (6). J. & J. do do June 1, 1901 
lst M &. Joac uin Vai. Br., g.(s. f.) not drawn...... 1,000 080,000 62. A. & O. do do Oct. 1. 1900 
U. &. Loan (2d lien) mL  deudee 2,362,000 64. J. & J. United States Treasury. Jan. 16,1895 
do do ¢ S66 | nccces 1,600,000 6g. J. & J. do do Jan. 1, 1896 
do >” § sennncdncnsecdeeseusauisecccesssed! TET. = aaséee 2,112,000 6g. J. & J. do do Jan. 1, 1897 
do ( he RRR Et ee 10,614,120 6g. J. & J. do do Jan. 1, 1898 
do EE EEE EAE ef, SE 9,197,000 6g. J. & J. do do Jan. 1, 1899 
Weat. Pac., San Jose to Brighton, Cal., series A, g. ,000 1,970,000 6g. J. & J.\N.Y.,8.Pac.Co.,23 Br’d.| July 1, 1899 
do series B, lst M., to Oakland, gold..... 4 ,000 765,000 62g. J. & J. do do July 1, 1899 
do Government lien, gold................-.| 123 |1867-9| ...... 1,970,000 6 g. | Various United States Treasury. 1897 & 1899 
Cal. oO lst M., eer. A, g. (exte’d) 8. f. yearly, ~ ,000 5,982,000 5g. J. & J. N.Y.,8.Pac.Co.,23 Br’d., Jan. 1, 1918 
do ser. B, g. (exte’ rd) ¢ not drawn.. ,000 4,358,000 5 g. J. & J. N.Y.,8.Pac.Co. &London Jan. 1, 1918 

coat grant ist M., gold, guar., extended in 1890. ,000 2,294,000 5 g. A. & O. N.Y.,So. Pac. & London.) Oct. 1, 1900 
Mort. gold 6s, 1936, ld. gr. 8. t. , not drawn....... ,000 56, 6g. A. & O. do do Oct. 1, 1936 
Mort. gold, 5s, 1939, ld. gr., guar., 8. f., not dr’n.c ,000 | 12,283,000 5 g. A. & O. N.Y. & San Francisco. | Apr. 1, 1939 

Cent. Pa. & West’n.—Wilkesb. & West., lat M., ¢.0* ,000 620, 52. J. & J. July,’94,int.tobeadj'd., July 1, 1926 

Cent. RR. of N. J.—Stock ($30,000,000 author). . 100 | 22,497,000 4%4in’'97)| Q.—F. N. Yi * 143 Liberty St. May 2, ’98, 1 
Bonds, secured by consolidated mortgage of 1874 ,000 1,167, 7 M. & N.N. Y., Liberty Nat. Bk. Nov. i, 1908 
Consolidated mortgage (now first mortgage) . . ,000 3.836,000 7 Q.—J. ‘do do July 1, 1899 





DEDUCTIONS FROM INCOME FOR YEAR 1896-7. Bonpbs.—Of the firs! mortyage 68 of 1865-8, Series A to D, aggregatin 

$6,378,000, cover the road and franchises from gaccamenie 0 th ; 

° ’ ¢ ° 16 

——- | weemeenbenenagay ~ 523, a OrT ne encepatremeag: ats | Galifornia State line, 140 miles, and Series £ to I, aggregating $19, - 

OrFicers.—President, H. 7. Cee, Savannah, Ga.; Vice- peatens, | 505,000, Soden 398 ad and SS Le the State —— fivemiles 

— f ‘ 2 ‘10, 616, 823, 924.) 2 ‘ 

John M. Egan.—(V. 65, p. 150, 151, 324, 327, 4 | (under agreement in V. 65, p. 410,) until dates shown in table above 

Central Massachusetts RR.—Owns North eee ts North- | at 5 p. c. interest, ALA a g ‘and interest ny in gold; extended 

ampton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which | bonds to be subject to call at par, but if called interest to be Wasted 
$3,949,102 is. —— and controls the company until 8 pe | at6p.c.from Jan. 1,1898. See extension contract, etc.. in V. 65 
cent dividends shall have been earned thereon in any one year. eee _— ra : hemselves are de ire with ey & Co., N. 

un une 0 facilitate an adjustment of the Government 

a cel ey ts — ~~" ——— the arin’ ae of deposit are listed on the N. Y. 

Leased to Boston & Lowell for 99 years from 1886, at a rental of 20 | Stock Exchange.— P 
000,000, The 5 per cents of 188 are guaranteed, princi - a8 roy by the 
) c. of - oo A to $1, but with © guaranty of sufficient rental | | Southern Pacific Com —' — mortgage 4 for , the Metro- 





For year ending March 31, 1897, gross earnings - 
$8 ‘O75: c or anization expenses, $3,100; interest, $117, 412; divi- | politen Trust Co. of New. York —- trustee. we 49, P . 340.) Speyer 
pmo $59,120; deficit, $11,428; total surplus June 30, 1897, $13,- _— greement in - “ Too9"ware ited” gu Buchan batty f 
488; in 1895- 6, = earnings, ‘8788, £77.—(V¥. 62, p- 1108. Southern Pacitic’s guaranty of principal and interest. See V. 65, p. 665. 


Central New York & Western BH.—Roap—Belfast, N. Y., h: 1 hol ink 1 
to Perkinsville, 41 miles; branch to Hornellisville, 11 miles; Angelica, ane nay Lig ag. yey ~ bene dinal $10, 189. ez, extlasive 
N. Y,, to Olean 40 miles; total, 92 miles, standard gauge, of which including es, 035,000 So. Pac. of N. M. 1st 6s; 82,644,000 Southern 
only 63 m. in operation. Successor to Lackawanna & Southwestern, | Pacitic Co. Steamship first 6s; $1,788,000 Guatemala Central RR. first 
foreclosed. Stock $1,000,000; par $100. On June 30, 1897: Bills pay- | §g; and in addition cash and coupons due Jan. 1, 1897, $460,436. 


able $61,791; open accts., $135, 389. Cash $658; accts. rec., $9,765. 
LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
EaksIncs—For year ending June 30, 1897, gross, $73,933; net, | shout 2,840,000 acres had hoon cla 0 December 31, 1894.’ Sales ‘in 
$6,639; interest, $12,710.—(V. 63, p. 399.) 1896, 38,644 acres; cancellations, 17,979 acres. Land contracts on 


Central Ohio BRR.,—Owns from Bellaire, Ohio, to Columbus, Ohio, | hand Jan. 1, 1897—uncompleted payments, $184,058; principal of de- 

37 Repo ee — Rag ad | + et ogr & miles — ae is | ferred payments, $853,064; interest on deferred payments, $509,524. 
owned jointly wit! c. 8; operates branch, 7 miles. a * ae a o 

Leases of Columbus & Cincinnati Midland an Sandusk Mansfield & —— >; ag ~ ae ; Se “econ bee at ot ong *loabee 
Bowark were ssoumed by B.&O. On June 80, 1897, the B. & 0. owned ANNUAL REPORT. Fiscal year (since 1896) ends June 30. For cal- 








$376,850 Cent. Ohio common stock. | ies 1 0. 12 9 “ 
LEASED to Baltimore & Ohio till 1926, with option of renewal; rental, ier one 7s eo, he et = aces — 5s, ansee, 78, 
35 per cent of gross earnings, with minimum guaranteed of $166,000. showing gross, $12,639,7 LI; net, $4,990,813, against gross $12,698,114 
In 1896 Court ordered net earnings applied to interest on bonds. and net $4,682,152 in 1893-96. Charges, etc., are shown for the siz 
oo yt ae P gmg og .—Basil B. Gordon, J. | months since the last report. For the calendar years results were: 
eman an ‘onkling.—V 1 ; eh 95 
Circular issued to stockholders by Central Ohio directors was given foe ogy a 12,527,084 g13:045,657 $13,118;245 
in V. 64, p. 523, giving the C. O. earnings and report of stockholders, | Operating exp. taxes, rents... $8, 355,594 $8,760,489 $8,723,238 
Committee in Oct. 1897, in V. 65, p. 778. See V. 64, p. 566, 778. Interest on funded debt........ 3,294'150 3,333,102 3 353 "926 
See description of mortgage, etc., on p. 6 of INVESTORS’ SUPPLEMENT, Sinking fund requirements...- 235,000 "235,000 "185,000 
April,1896. March, 1898, coupons were paid when due.—V. 65, p. 410. | United States requirements.... 644,574 648,390 599,701 
DrvIpDENDSs from 1882 to Jan. 30, 1896, 6 p. c. yearly; none since. Betterments and additions.... 146,492 237,354 111,787 
EarRsinos.—In 1896-97 gross, $1,226,528; net, $133,892; rental, $12,675,810 $13,214,335 $12,973 652 


t 29, id by lessee, Total 
Se, bale oss to Rnmwony taken. ete. bald, by lessee, Bal. after charges for year.....df.$148,726 def. $168,678 | $144,593 
net, $152,985. (V. 65, p. 410, 77s, 974; V. 66, p. 38, 1470.) —(V. 65, p. 665, 728, 778, 823, 865, 869, $78, 1113, 1172; V. 66, p. 573 . 


Central Pacific Sa . Map of Southern Pacific.)—ROAD.— Central Ry. of New Brunswick.—See V. 63, p. 116. 














ag ern Miles.) Central RR, of New Jersey.—(Sce Map)—Roap—Operates from 
San Francisco, Cal., to near *- | Branches to San Jose, ete.... 35) Jersey City, opposite New York City, westerly to Wilkesbarre and 
0 ng Utah...-......... ons 872| Trackage— Scranton, Pa., and the neighboring anthracite coal tields; also south- 
la , Cal., to Goshen, Cal. 146 | Northern Ky,, Main Line..... 6 | erly to the seashore resorts along the coast of New Jersey, etc.: 
Rosevi je Junetion, Cai., : Union Pacitic into Ogden.... 5| Lines owned in fee. Miles. hae & Susquehanna, Phil- 
pean? ipeieteeemmmnaeantte a8 TF ann | Jersey City to Phillinsburg.... 3 sburg to Union Junc., ete. t. 174 
Tota ..-....--2s0 yeasty 1,360 | Sundry branches ..............- WwW il esbarre & Scranton {..... 
1“ase.—In March, 1885, leased to Southern Pacific Company. In Entire stock owned. Lehigh & LackawannaT. os 
Dec., 1893, lease was #0 changed that henceforth the Central Pacitic Long Branch & seashore......._ 6 | Other lines aac sncconte tag | 
stockholders should receive dividends only if earned. (V. 58, p. 819.) | New York & Long Branch RR. Allentown Term. (oper. jointly) 3 
In March, 1895, Mr. Huntington undertook on behalf of the Southern Perth Amboy to Bay Head ’ 38 Trackage— 
Pacific that the Central Pacific 4 should receive a minimum | New Jersey South’n RR., Long Union Coal RR 10 
dividend of 1 per cent yearly guaranteed .by the so. Pac. until satis- Branch to Atsion, ete. 33 Pa. Pough. & Eeamecnemeserneres 2 
factory legislation has been obtained for the adjustment of the debt to Other lines (no —— 38 | ond =... 5 
the Government, when the dividend will be increased to 2 per cent for Leased / mostly for 999 yre. ‘ition a Se. 
© guetentee’ penton, & Swe yeare,_ (S. CS, p. 1886) Ogden Mine Ru. f......-....... 10| Total operated Jan. 1, 1897..685 
The debt to the U.8. Government is either overdue or shortly to Nesquehoning Valiey a 


mature, and pending a setilement the various protective committees 


below named have been formed. {| See this company. | See Lehigh Coal & Nav. in “Misc. Com rants.” 
Landon Blockholderd Committee, -¥. G. Banbury, J.B. Ahzors, There wre 261 miles of second and 30 miles of four tracks. the 
Aiwyne Compton, Daniel Marks, R, D. Peebles, Jos. ‘Price. V. 69, | Balt. & Ohio aud the Phila, & Reading operates. the “Blue Line” be- 


, 410, 570. New York Stockholders’ Committee. Chairman, August tween Washington and the Southwest am New York, the B. & O. tracks 
hs selon; 3,8.0 x. god Goerge Coppell; hy — - —_ being used to Philadelphia, the Reading to Bound Brook and the Cen- 
mittees will act in harmony. Opposition London Uommittee.—W. ©. tral N. J. to Jersey City. 

Gunner, Secretary, 124 Chancery Lane, London. (V. 66, p. 573.) HisTory.—Chartered in 1849. From May, 1883, to Jan yl 

First Mortyage Vommittee,—See Speyer & Co., 30 Broad Bt.,N. Y. A leased to Philadelphia & Reading. Receivers were in posseesin 

ority of these bonds deposited.—see V. 65, p. 778. Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore- 

Commitee Gold 68 of 1939.—Speyer & Co., Deutsche Bank and Teix- | Closure—see plan V. 44, p. 714, 716. Operated from February to 
¢eira De Mattos Bros.—BSee V. 65, p. 665. Angus, 1086, under lease by Port Readin ng RR. > wy oy 

suneivy.—inoterest is not payable on subsidy loan till the bonds Wilkesbarre yy SR ee gh 
mature, but the “Thurman” a provides for payments yearly to the - ‘ a ’ * ™ a ps * 
sinking fund. Kee V. 50, p. 276. Jun. 1, 1808, principal due Govern- ass eS Se ES eS eZ oe. 
ment on C. P loan was 685 120; Intel oat, $35, 852,719; on Weaters Per cent. .. 6 & 7 7 FS ey : is 
Pecttie loon, prinetpal, 1,970 560; interest, $3,304,562. Bonds in U.s, | _ 10 1897, Feb., 114 p. ©.; ao 1 p.c.; Aug., 1 p. ¢.; Nov., 1p. 0.5 im 
July 1,'1897, $437,000; cash uninvested, $6,907,968, | 1898, Feb., 1 p. o.; May, i 





sinking fu 
There are copaiderable © Inins against U.S. for transportation ou non-| BONDs.—New Jersey Beuthere 68 cones | the enteseed guaranty of the 
aided lines, Bee V. 5 pt 111 New York & Long Branch. Central are reserved to 
Divipesis— 1 lees? 3, 1804. 1895. 1896. 1897. 1898. © them at maturity. Total dl 0 §i,50 306,600, ris but $411,000 being 
cent. Zyearly. None, ty 1 1 Jan., 4. beid ‘under the Centrai’s general mortgage. 
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24 INVESTORS’ {Vou XVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
> INTEREST OR D E , Bonds—Prinot- 
societies. | Mien | Date |Get! pacuns Bt \pal, When Due. 
For explanation of column headings, &c., see notes) of of a outstanding Bate per| When |Where Payable, and by| Stocke— 
on first page of tables. Road. Bonds| Value, JUS@naing “Cent. |Payable hom. Dividend. 
Central Railroad of New Jersey—(Conel’d)— } | 
Convert. debentures, convert. into stock till1907' __.. | 1883 | $1,000 $465,000 6 M. & N.|N. Y., Liberty Nat. Bk.| May 1, 1908 
Long Br. & Sea Shore 1st m., Highl’ds to L. Br.c* 6 1869! 1,000 197,000 7 J. &D. do do Dec. 1, 1899 
N. J. So. 1st M., L. Br. to Atsion,etc. (assumed) .c* 78 1879 600 411, 6 J. & J. do do | July 15, 1899 
Cent. RR.of N.J., Gen.mort.for $50,000,000,g.,c&r All, | 1887 | 500&c.| 43,924,000 5 g. 7 do do July 1, 1987 
Real estate bond and mortgages ................ ae ere anes 307,100 5 Various| N. Y., 143 Liberty St. | Various dates 
Guaranteed Bonds— 
Am.Dock& Imp.Co.1st M., gu.,redeem.at110...c" _... | 1881 1,000 4,987,000 5 J. & J.\N. Y., Liberty Nat. Bk.' July 1, 1921 
N. Y.& L’g Br’h 1st M.,red. in 1899 at 110,gold. ..c* 38 1882 1,000 | ,500,000 5g. J. & D. do do . 1, 1931 
Gen. M., for $2,500,000, g.,P.Amb.to B. Head.c* 38 1891 1,000 | 192,000 5 g. |M.& 8S do do Sept. 1, 1941 
Central RR. of Pennsylvania—Bonds, $1,200,000.., ___. ae FRee os | RR a ee ee ae a (i rey 
Central of South Carolina—1st mort age, old...¢ 40 | 1881 1,000 | 300,000 6g. |\J. & J.|N. Y., Cuyler, M. & Co.) July 1, 1921 
Central Vermont—Consolidated RR. of Vt. lstM... 185 1883 100&c., 7,000,000 5 |J. & J.|July,’96,coup.last pelt June 36, 19138 
Cent. Vt. 1st consol. M. for $15,000,000, gold.ctr, _... 1892 1,000 See text. 4g. \J. & J.|July,’96,coupon unpaid! Jan. 1, 1943 
a bonds, gold, drawn at 100 Jan. 1..... cone | ceee | 1,000) 375,000 6g. \J. & J.|U.S.Mort.& Tr. Co.,N.Y.|/$25,000 y’rly, 
NEW SECURITIES TO BE ISSUED UNDER BAKER) plan, | 
lst mortgage, $10,000,00v gold, trattic guaranty .... | 1898 ...... 5,950,000 46.|) Q—FP..| —_ cwnnceeee “ Fep. 1, lyly 
2d (adjust.) M. incomes. (text) “A” $1,050,000,g.| _... 1898 ...... | 3,050,000 4. esese § i é§§$ saecesocce Feb. 1, 1919 
do _“B,” $3,000,000, no traftic guaranty.... -... | 1898 | ...... | 3,000,000 42. | vie, Te Saree | Feb. 1, 1919 
Central Washingion KRR.—1st mortgage, gold..c*kr 108 1888 |1,000&c) 1,750,000 6 g. \M. & 8S.\Mch.,’93, coup. last pd.| Sept. 1, 1938 
ia @ Chester—Receiver’s ctfs., $200,000 ... eaten POM Kee he + | i aes rs Maer Rp Se ae 
1st mortgage, $12,000 per mile, gold........ --.0" 94/1889 1,000| 1,028,000 5g. |\J. & J.| Interest in default. | July 1, 1919 
Charl. Clend,@ Sut.—1st M. g.,830,000 p.m.W.P.c*| .... 1894 1,000 1,000.000 5g. |A. & O. Phil. WstEnd T.&S.D.Co| Oct. 1, 1944 
Charleston @ Northern—\st mortgage (see text.)..) .... 0 200. | fc eeeee | 800,000| 445 |M.& 8.) __.......... Mech, 1, 1915 
Uaarleston & Savannah—General mortgage, gold.ct 103 1886 1,000 1,500,000 7g. \J. & J.|N.Y.,12 W.23 &Cha’st’p| Jan. 1, 1936 
ist and 2d pref. inc., $1,000,000 each, non-cum... 103 1886) 1,000| 2,000,000 7 April. See text. | Irredeemable. 
Charl. & West. Car.—1st my p.m.) ©.c*&r .... 1896 1,000; 2,720,000 5 g. |A. & O.\N. Y.,Chase Nat. Bank.| Oct. 1, 1946 
Income M., g., non-cum., ($7,000 per mile) G..c* .... | 1896 1,000 2,380,000 5 | October If earned. Oct. 1, 1946 
Augusta Ry. Terminal Ist M.,g.,gu., p,@iend.C ..., 1897) 1,000 | 600,000 6g.'A.& O.| N.Y.Cent.Tr.Co. | Apr. 1. 1947 
IE i. ican oni ctiecumanictdhadantnesandeed Si ptt 50 645,300 |10in "97/A. « O.| _.....-. Apr. 1, ’98, 5 
ist mo , Suar. p. & i. by Penn. RR......... ce’ 23 1871 1,000 500,000 7 |A. & O.|Philadelphia, Penn. RR. Oct. 1, 190 
a nnndccccccscansconsevesccoes eats one 100 TOMO) ccccce —_ - # ~waeuee | seddenda 


7 On coupon bonds J&J; on registered bonds Q.— J. 








{ 


Of the general mort. of 1887 (see abstract of mort. V. 45, p. 402) $6,- 
086,000 on Jan. |, 1898, were reserved for the prior Cent. ye J. bonds 
and also for the following: N. J. Southern 6s, $411,000; Long Branch 
& Seashore 7s $117,000. All the old bonds, it will be noticed, mature 
within a few years. Genera) mortgage trustee is the Central Trust Co. 

See New York @ Long Branch bonds in SuPPLEMENT of Jan., 1897; 
during 1897 $50,000 general 5s were issued for improvements. 

GENERAL FINANCES, &C.—The $2,310,000 Lehigh C. & N. 6s assumed 
were paid Dec. 15, 1897, general 5s having been sold therefor. V.65, 
p- 1114, 1219. In April, 1898, the Lehigh & Wilkesbarre Coal Co., 
it was stated, had on!y $375,000 of loans and bills payable outstanding 
that were not held by the Central RR. of New Jersey. The current 
liabilities of the latter company were shown in the balance sheet, V. 
66, p. 424. See also V. 64, p. 1041. 

EARNINGS.—2 months, 2 1898....... Gross,$1,940,990: net, $719,790 

January 1 to Feb. 28. § 1897....... Gross, 1,704,155; net, 511,175 

ANNUAL REPoRT—Annual meeting is held on Friday next preceding 
second Monday in May. The report for 1897 was in V. 66, p. 423. 





Year ending Dec. 31. 1897. 1896. 1895. 
Passenger and freight.......... -....... 655,177 $6,766,535 
I Mncaduddancecécnce cdacesde 5,381,111 5,727,229 
Mail, ore Tinbegeaenses: i eéseades 43,162 505,064 
i PE dcdscesces 8 809s 4 e000 00 465,017 476,762 
I Teli slecenchid. | cahdponoe 72,884 92,434 

Total grossearnings........ $13,212,772 $13,117,350 $13,568,024 


Net over expenses and taxes... $5,044,101 $4,798,782 $5,272,969 








Income from investments .... ? 

Premium account.............. $ 698,139 840,440 773,456 

Lehigh & Wilks. coupons...... a t428,120 428,120 
Total net income............ $5,742,240 $6,067,342 $6,474,545 

Interest on debt ................ $3,027,755 $3,030,029 $2,955,166 

i Matcekdsebeseankhans 1,627,868 1,641,048 1,691,091 

PE ideccctascnesabcatones (4)899,880 (5)1,124,850 (5)1,124,850 
0 See sur.$186,737 sur.$271,415 sur.$703,438 


~} Not paid in cash, but collectible June 1, 1900. See Lehigh & Wilkes. 
* Lehigh & Wilkes. equgene, included in other years, omitted in 1897. 
—(V. 64, p. 283, 466, 706, 1041; V. 65, p. 1114, 1219; V. 66, p. 42%.) 


Central BR. of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles; 
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1897, 
$199,557. For year 1896-7, gross, $32,874; deficit under operuting, 
$7,797; charges, $51,399; deficit, $59,196. Stock, $1,200,000, 


Central BRB. of South Carolina,—Owns from Lane, 8. C., to 
Sumter, 8. C., 40 miles. Leased to the Northeastern and the Wilmington 
Columbia & Augusta RR. companies jointly; rental $31,000 Joey. 
Stock $170,000, par $50. In year ending June 30, 1897, gross, $94,833; 
net over taxes, $35,643. In 1895-6, gross, $98,601.—V. 64, p. 887. 


Central Vermont KR#,—Operates from Rouse’s Point atthe north 
end of Lake Champlain across Massachusetts to New London, Conn., on 
Long Island Sound, with branches. System includes: See V. 64, p. 606. 


Entire stock owned— Miles. Leased Lines—Oon'd. Miles. 
Montpelier & White Riv. RR,.. 14 | Missisquoi Valley .............. 28 
Montreal Portland & Boston.. 40 





Stanstead Shefford & Chambly. 43 
TAnes— Montreal & Vermont Junc... 23 
Consol. BB. of Vt.— | 


New London & Northern 7.....158 
Windsor to Roure’s Point,ete.179 — 
Burlington & Lamoille......... 26| Total op’d (See these co’s.).510 
History.—Rutiland RR. was surrendered May 8, 1896, V.62, p. 868, 
and Og¢ens. & LakeCham. March 22,1897. ¥. 64, p. 867. 

Becetversnir.—On March 19, 1896, Charles M. Hays and E. C. 

mith were appointed receivers.—V. 62, p. 588,634. Interest due Jan. 
1, 1597, on the Consol. KK. of Vt. 54 was not paid,—V. 64, p. 82. 

PLAN.—The Committee for Consol. RR. of Vt. 58 in Sept., 1897, issued 
a glen of reorganization [V. 65, p. 515) which provides that Con- 
sol. RR. of Vt. 5a receive 85 p. c. in new Lat 4s (see table above) and 
15 p. ¢. in 2d M. As and for interest to Feb., 1898, 2d M. Ba at par. 
The Grand Trunk Ry., which will be the sole stockholder of the new 
company, es under a trafiic contract to make good ony deticiency 
in earnings to meet interest on the new firsts and series A bonds, up to 
20 yp. ¢. of Grand Trunk gross receipts from traffic interchanged.—V. 
65, p. 515, 666. In April, 1808,the Grand Trunk Ry. Co. agreed on 
oe conditions to pay for one year to the holders of certificates of 
deport of the American Loan & Trust Co. on the quarterly interest 
days beginning May 1, 159, the interest that would be due on the new 
fret mo 4p. ¢. and Series A bonds provided for by the plan 
ot reorganization in a4vanee of the issue of the new securities, V. 66, 
p- 708, See form of agreement in V. 66, p. 759. 

BorpuoL_pers’ Commitrez.—Coneol, fs.—E. F. Bisco, Samuel E. 
Kilner, New York (aap estate ; Ezra H, Baker (Chairman), of Lee, 
Higginson & Co., and yD. y,of K.L. Day & Co.; depositary, 
American L. & T. Co., Boston; over $5,500,000 deposited,—V, 62, p. 
634; V. 64, p. 616; V. 66, p. 728, 923. 





OrprPposiTION COMMITTEE. —Richard Olney (Chairman), Boston; T. J. 
Coolidge, Jr., B. P. Cheney, J. A. Blair, James Stillman, W. Seward 
Webb, John B. Dennis (Secretary) and C. 8. Gleed and L. 8. Dabney, 
Counsel. This committee was organized in April, 1898, ard expected 
shortly to issue a plan for independent reorganization. 

S8TocKk.—J une 30, 1896, the Central Vermont had outstanding $1,000,- 
000 stock 4nd Consol. of Vermont $750,000 pref. and $300,000 common. 

For securities owned June 30, 1896, see V. 64, p. 606. 

Bonbs.—Of the consolidated mortgage fours for $15,000,000 [trustee 
American Loan & Trust Co. of Boston ,000,000 have been issued, of 
which $2.896,000 were outstanding (June 30, 1896). »s collateral for 
loans and $104,000 were in the treasury.—V. 63, p. 358. 

See general balance sheet in V. 64, p. 606. 

ANNUAL RePoRT.—Fiscal year ends June 30. Expert Little’s report 
on the property for the three years ending June 30, 1896, was given in 
V. 64, p. 606. For the three years he charges off a total of $632,879 
for “additions and betterments” and “impairment of equipment.” 
The results are as follows for fiscal years 1896 and 1895: 

Excluding Rutland RR. and Ogdensburg & Lake Champlain, whose 
leases have been abandoned by the Central Vt. receivers: 

Year end. Gross Net Mr. Litile’s Rentals, Balance, 

June 30— earnings. earnings. deductions. tares,e'c. sur or def. 
1895-96.. $3,493,580 $1,006,018 $177,511 $858,593 def.$30,886 
1894-95... 3,268,547 987,912 79,545 879,851 sur. 28,516 
—(V. 65, p. 515, 666,728; 923, 976, 1219; V. 66, p. 708, 759, 810.) 


Central Washington RR.—Cheney to Coulee City, Wash., 125m. 

Sold in foreclosure Jan. 19, 1898, for $100,000 to reorganization 
committee, and in April, 1898, was being reorganized as Washington 
Central RR.-whichsee. (V. 66, p. 183, 703.) 

Centralia & Chester RR.—Owns Chester, IIl., to Salem, Ill., 93 
m. and Sparta to Rosborough, 18 m.; total,111m. On June 7, 1897,C. 
M. Foreman of Nashville, Tenn., was appointed receiver—see V. 64, P 
1137. Receivers’ certificates for $200,000 authorized in August, 1897, 
to complete line from Evansville to Chester; additional certificates 
for $175,000 authorized in Dec., 1897; third issue of $50,000 in “arch, 
1898, making aggre gate amount $425,000. agp will prob- 
ably not be necessary, road having been completed with certs. Stock, 
$1,028,000. Farmers’ Loan & Trust Co., trustee of the mortgage. For 
year ending June 30, 1896, gross, $99,234; net, $50,303; int., taxes, 
ete., $50,190; bal., surplus for year, $113. In 1895-6, gross, $59,271; 
net, $35,019; interest, $34,800; balance, surplus, $219. (V. 65, p. 234, 
1172, 1219; V. 66, p. 573.) 

Charleston Clendennin & Sutton BR.—Owns road, com- 

leted in December, 1895, from Charleston, W. Va., via Clendennin to 

lay Court House, 51 miles, and under construction via Clay Court 
House to Sutton, 49 miles additional; in Dec., ’97, graded 12 miles from 
Clay C. H. Capital stock authorized, $3,000,000; par, $100; outstand- 
ing March, 1896, $367,300. First mortgage is for $3,000,000. 

LATEST EARNINGS.—11 mos., ? 1896 ....Gross, $49,780; net, $23,628 

Jan. 1 to Nov. 30. §1895....Gross, 43,896; net, 24,629 

President, John H. Drake, Philadelphia; Treasurer, W. 8. Drake, 
1326 Chestnut Street, Philadelphia. V. 61, p. 1012. 

Charleston & Northern RR,—See SurPLEMENT of Jan., 1898. 
Bonds all held by Atlantic Coast Line Co. 

Charleston & Savannah Ry.—Owns from opposite Charleston, 
8. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley Junction to Charleston, 8. C.,and Cen- 
tral RR. of Georgia, crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Waterboro & Branchville Ry., 14 miles, is controlled in 
same interest but operated separately. Belongs to Plant system. 

SECURITIES.—Interest on first incomes: for 1888, 11g p. ct., for 1889, 
2; for 1890, 6; for 1891, 6; for 1892, 5; for 1893, 4; for 1894, 4 per 
cent (paid in April, 1895). Stock, $500,000; par, $100. 

EARNINGS.—8 months, fo peau ao $400,344; net, $66,524 


July 1 to Feb. 28. 1896-7....... Gross, 367,535; net, 100,582 
INTEREST— 21889. °90, '91. "92. °'93. '94. '95. '96. °97. 
On Ist incomes %5§ 1's 2 6 6 5 4 4 Se @ 


In year to June 30, 1897, gross, $571,109; net, $154,254; other 
income, $11,158; interest and taxes, $126,498; balance, surplus, for 
year, $38,914. In 1895-6 gross, $536,229; net, $106,699. Ln 1894-95, 
gross, $551,766; net, $112,483.—(V. 64, p. 421; V. 66, 518) 

Charleston & Western Carolina BRy.—Port Royal, 8. C., to 
Augusta, Ga., 112 m.,and Spartanb’g, Greenville and Anderson,230 m. 

History.—A reorganization and consolidation Oct. 3, 1896, of the 
Port noyal & Aagues, and Port Royal & Western Carolina, purchased 
at foreclosure sale by Tnomas & Ryan, who sold the entire capital stock 
and large portion of its issue of income bonds to Atlantic Coast Line 
in December, 1807. V. 66, p. 38, 335. 

STOCK,—#1,200,000; par, $100. A full statement as to Augusta Ry. 
Terminal Co, and ita bonds was in V. 66, p. 383. 

EARNINGS, —In year L4¥6-07 companies now consolidated haG gross 
earnings, $830,705; net, $236,0.6. For eight months ending Feb. 2%, 
1808, gross, $001,378; net, $211,500. | President, J.B, Cleveland, 
Spartanburg, 8.C.; re . J. Nelfigan, Baltimore, . 65, 

b6, p.'38. 939, 383.) . 
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26 INVESTORS’ SUPPLEMENT. (Vou, LXVL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST IVID Bonds—Princi- 
RAILROADS. = <z,| Miles | Date | Siz0e,0r] amount |izare — = = = ai, |Pal;When Due, 
For explanation of column headings, &c., see no ° i) ‘ar r en ere Payable, and bv| Stocks— 
on first page of tables. Road.|Bonds| Value, |O¥tstanding Cent. Payable Whom. Dividend. 
Chateaugay R’y— st M., cuar. p. & i. D.& H. Canal 39 | 1887 | ...... $200,000 6 F. & A. Plattsburg, N. Y. Aug. 1, 1 
Ohait. Rome & Kouthern--Rome & Carlton 1stM.,¢| 22 | 1885 |g100ée. 150,000 6g. \J. & J.\July, 92, coup. last pa.| Jan’ :® th 
C. R. & S. 1st mortgage, $500,000, gold U......c*| .... | 1897 | 1,000 (2) 5 g. |J. & J.|N. Y., Union Trust Co.| July 1, 1947 
Southern—Stock ($750,000 is pref.)...|  ..-. | ---- 100 EE ivates || cuyee | -.  “cganscsueen, | *  F Geaeeaee 
let mortgage, gold. .........--.----+5.---+-0+0--0 89 | 1895 ...... (%) 56g. /J. & J, New York. | 1925 
Income mortgage, non-cumulative, $750,000. ... 89 | 1895) ...... (?) 5ifearn.| ..... | a eit add | 925 
Oheraw @ Darl.—Stock(At.Coast L. owns $337,700); .... | .... 50 400,000 |3 in 1897|J. & D.| Charleston, 8. C. Dec.10,’97, 3 
lst mortgage, $400,000................---- nthaneed 66 | 1888 ...... 366,000 5 A. & O.|Ch’ston,People’s N1.Bk.| Apr. 1, Voss 
Charleston & No., Ist M., “ Div. A,” assumed... 37 | 1895 | ...... 250,000 5 EF | ea eee es Me 1, 1915 
0. Valley Sharon & Albany—\1st mortgage....| .... | 1869 |500 &c. 300. 7 J.15 D.15|N.Y.Off,21 Cortlandt S8t.| June 15,1899 
Ohes.d Nash.—1st M.,$25,000 p.m.,g.,8.f.,not d’rn.c* 35 | 1887) 1,000 875, 5 g. |F. & A. In default. Aug. 15, 1937 
Chesa ee & Ohio—Stock. ..........22.---scceeee- eane 100 | 60,497,500; ...... | ..... ERE Ae ele. TE 
Purch, money NS aera e*| 428 | 1878 | 1,000 1879, 6g. J. & J.\N.Y.,J. P. Morgan & Co.| July 1, 1898 
Mortgage 6s, gold, series “A” See text....... o*|§503 | 1878 | 1,000 2,013,479 6g. |A. & O. do do July 1, 1908 
let mort., of 1911, Penin. Ext., gold. See text.c™|? 75 | 1881 1,000 ,000,000 6 ¢. |A. & O. do do Jan. 1, 1911 
Ter’) let m.,1922, covering 8 m., to Phoebus.g.c” 8 | 1882 |500 &c. 142,000 6g. |\J. & D. do do June 1, 1922 
1st consol. mo for $30,000,000, gold ..c"&r} 655 | 1889 | 1,000 |f 24,979,000 5 g. |M. & N. do do May 1, 1939 
Rich. & Al) Div. 1st consol. M., gold. See text.c’| 256 | 1890; 1,000 6,000,000 4g.\J. & J. do do Jan. 1, 1989 
2d cons. M., Richm. via. Lynchb’g to Clifton F.| 256 | 1890 | 1,000 1,000,000 4g. \J. & J. do do Jan. 1, 1989 
Craig Valley branch 1st mortgage, gold........ c 26 | 1890 1,000 650,000 5g. \J. & J. do do aay 1, 1940 
Warm Springs Branch Ist mortgage, gold... ... c 22 1890; 1,000 400,000 5 g. |M. & 8. do do Mo » 1941 
General mo e (for $70,000,000, etc.) gold..c*|1,174 | 1892 | 1,000 | 24,855,000 419g./M. & 8. do do Mch. 1, 1992 
Eliza. Lex. & Big Sandy Ist m.,g., guar. p.&i..c*} 109 | 1872 | 1,000 | 3,007,000 5 g. |M. & 8. do do Mch. 1, 1902 
IIIT dintinlenndieecadieagesonscansasess te ey Be 91,767 6 | Various do do Various, 
GUARANTEED Bonps. | 
Elevator Co. 1st M., gold,p. &i. guar. by C. & O.0*/ .... | 1888 {| 1,000 830,000 4g. A. & O. do do Oct. 1, 1938 
2d mortgage, for $500,000, income, non-cum.c*| .... | 1888 | 1,000 315,000 4 | Oct. 1. oaiiteiiices 1, 1988 
New River Bridge Bonds, gold..................... ---. | 1888 { 1,000 170,000 | 6 g. |M. & N.|N.Y., J.P. Morgan & Co.| May 1, 1898 
Greenbrier & New River RR. lst mortgage..... oode | wees 1,000 | 370,000 | 5 IF. & A. Richmond. Aug. 1, 1942 
Manchester city & imp. bonds (Ss, $45,200) ..... cace | scee | secase 81,200| 5&8 |_..... Lae awtetesecoos | senccecs 
Lo. & Jeff. Bdg. ist M.,85,000,000,cu.p.&i.,end.{.*c} .... | 1895 | 1,000 | 73,000,000 | 4g. \M. & 8.'N.Y.,J.P. Morgan & Co.! Mar. 1, 1945 
J Guaranteed jointly and severally with Clev. |Cin. Chi. & |St. Louis. t The $2,2%7.0 00 6s du e July 1,’98. are beingr efunded into 
consol Sa, the outstanding issne of which will thereby b e inere'ased to '825.858.000, t Onl y %23,7 21.000 listed in April, 1898. 



































Chartiers Ky.—Owns from Manstield, Pa., to Washington, Pa., 23 m. 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts- 
burg Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 — $50), of which the Pennsylvania Rail- 
road owne $333,850. Dividends since 1886: In 1887, 1888 and 1889, 
5 r cent; in 1890, 544: in 1891, 712; in 1892, 8: in 1893, 10; in 
1 . 10; in 1895, 8; in 1896, 9; in 1897, 10 p. c.; in 1898, Apr., 5 p. c. 

EarRnNInGs.—For year ending Dec. 31, 1897, gross, $298,423; net. 
$141,226. In 1896, gross, $277,523; net, $112,955. 

Chateaugay RR.—Operates narrow-gauge road from Plattsburg’ 
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the pag nay & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is leased for 
interest on its bonds, which are guaranteed principal and interest by 
the Delaware & Hudson Canal Co. Built in interest of an iron- 
mining company and to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 

ears jointly with the Chateaugay Ore & Iron Co. Stock, $75,000 (par 
$100): loans and bills payable June 30, 1897, $73,048. 

EARNINGS.—In year ending June 30,'97, gross, $108,770; deficit under 
operating expenses, $8,759; rentals and taxes, $15,999; balance, 
deficit for year, $24,757. In 1895-96, gross, $96,474; deficit under 
operating, $11,287.—V. 64, p. 182. 

Cnattanooga Rome & Southern BRRBR.—Owns road Carrollton, 
Ga.. via Rome, to Chattanooga, Tenn., 138 miles. Successor Sept. 12, 
1897, to Chattanooga Rome & Columbus, which was sold in foreciosure 
Jan. 13, 1897, to 8. Borg & Co., N.Y., for $500,000, subject to the Rome 
& Carrollton mortgage of $150,000 (trustee, Farmers’ L.& T Co., N.Y.) 

STOCK AND Bonps.—Capital stock is $1,600,000 non-cum. 5 p.c. pref. 
stock and $1,600,000 common. First mortgage is for $500,000, and it 
is provided that bonds be reserved to retire Rome & Carrollton lst 6s 
in case an-agreement can be made. V. 64, p. 753. In March, 1898, 
suite to foreclore the R. & C. mortgage were begun and C. B. Wilburn, 
ce of the C. R. & 8. was appointed Receiver of the 22 miles of 


EarRninocs.—Year end. June 30, 1897, gross, $220,990; net, $30,892. 
{n 1895-6, gross, $241,330. In 1894-5, gross, $211,099.—(V. 66, p. 478.) 

Chattanooga Southern BR.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total of all track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Ry., sold in foreclosure Feb. 14, 
1895, and was to be reorganized per plan in V. 61, p. 830, but hard 
times have prevented the issue of the new securities. 

Boxps.—The new firsta are $5,000 per mile on present mileage and 
10,000 on extensions. The old bondholders were required to subscribe 
or the new bonds at par to the amount of 25 per cent of their holdings. 

In July, 1897, no bonds had been issued—see V. 63, p. 401 

EakNiInGs.—In year ending June 30, 1897, gross, $67,821; net, 
$5,535. In 1895-6, gross, $75,270. President, H. A. V. Post, New 
York ; Secretary, E. U. Osborn, 71 Broadway.—(V. 63, p. 401, 823.) 

Cheraw & Darlington BRHR.—\V. 66, p. 233. 

Cherry Valley Sharon & Albany KBR.—Owns from Cherry 
Valley to Cobleskill, N. Y., 21 miles. In 1876 road was acquired 
(through Albany & Suaq.) by D. & H. Canal Co., which now operates 
it. Stock, $289,100: par, $50. 

Chesapeake & Ohio By.—(See Map.)—Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 

Lines owned in fee— Miles. Lines contr’d by stock, ete. Miles. 
Old Point Comfort and New- Bridge—Covington, Ky., to 

ort News via Charlottes- Cincinnati, Ohio............ 


Ville to Ashland, Ky........ 519 | Elizabethtown Lexington & 
Richmond via Lynchburg to | Big Sandy RR. ............. 
Clitton Forge, Va........... 232 | Sundry branches............. 224 
Buckingham Br.(acqu.in’97) 21 | Trackage to Washington..... 85 
Lines controlled by stock, ele.— | Leased ..........-2-.ccecccceee 30 
Maysville & Big Sandy RR. i ——— 
Ashland, Ky.,to Covington, 144| Total system............ -«+-1,360 
PE SE cccscecsasccescuee 82 | Trackage to Loulaville....... 44 


Of the above mileage 19 miles is narrow-gauge road. Of the “leased” | 
21 miles is on E. L. & B. 8. and 9 miles on Washington line, | 
History, &c.—The former Chesapeake & Ohio was sold in fore- 
@loeure April 2, 1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 


mond & was consummated in January, 1890. The Elizabeth- 
town Le DB Sig Saaty and other roads were absorbed in 1892. 
In , 1894, Chesapeake & Ohio Steamship Co., controlled 


by company, began operations. See below and V, 55, p. 1078, 
CAPITaL BToOcK.—Common stock is $60,493,000; increased from 

445,000,000 to this figure since 1892 through exchange of practiouily 

all the $25.000,000 o preferred stocks for common stock and genera) 








mortgage 4+9 per cents in certain proportions. First preferred for 
$32,500 and second preferred for $28,900 only was outstanding July 
1, 1896. See terms of exchange in V. 54, p. 642. 

BonpDs.—The series A bonds of 1878 cover, subject to the purchase 
money 68, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 6s by tirst mortgage on extension to Newport News, 75 miles. 

The consolidated mortgage due in 1939 is for $30,000,000 (trustee, 
Central Trust Company), and sufticient bonds are reserved to 
ae for prior liens. This mortgage is also secured by deposit in 

st of the $11,000,000 bonds and two-thirds of the stock of the Mays- 
ville & Big Sandy RR., < road Ashland to Covington, Ky.], and of the 
_—- 3 Jincinnati, all owned by the Ches. & O. RR. (See abstract, V. 

.p. #) 

Richmond ¢ Allegheny Division bonds cover the low-grade freigh 
route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.) 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000, , but additional amounts at $25,000 per mile 
may be issu for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con- 
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The — ‘e covers the entire 
=. of the company, real and personal, at the timé the 

was made, and all additional property and mileage 
acquired with the proceeds of the bonds. See full abstract of mortgage 
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In April, 1898, 
$23,721,000, had been listed on New York Stock Exchange. 

The Elizabetht’n Lexington ¢ Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. 

The Louisville & Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio andCleveland Cincinnati Chicago & St. Louis: any deficit 
on account of the bridge is payable by them in the proportion of one- 
third and two-thirds respectively—see V. 60, qr: 130; V. 61, p. 327, 
559; V. 62. p. 84 and separate statement for L. & J. Bridge Co. 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1488, when 
the control of the company was placed for tive yearsin the hands of 
trustees, the property has been greatly enlarged andimproved. This 
is one of the so-called Morgan-Vanderbilt lines. 

June 30, 1897, loans payable $500,000 at 4 p. c. interest, due June 
30, 1898, and there were 419s in treasury sufficient to liquidate all cur- 
rent liabilities. In Jan., 1898, company had no floating debt in excess 
of cash and current cash items in hand. C. & O. is also liable as guar- 
antor on the Norfolk Wharf Warehouse & Terminal properties amount- 
ing to $401,232 and C. & O. Grain Elevator lst mortgage $830,000. 

The interest charges for the fiscal year 1897-98 (including interest on 
the 4.9 per cent vonds in the treasury on June 30, 1507,) are esti 
mated at $3,133,576, against $3,133,471 in 1896-97. V. 65, p.369. In 
Dec.,'97, $1,500,000 of 444 p. c. bonds were sold for improvements and 
$2,287,000 consol. 5s for refunding the purchase money 6s due July 1, 
1898.—V_ 66, p. 133. 

The steamship line was formally opened Sept. 7, 1893, and owns 
six new steamers, using the railroad wharves at Newport News. 

EARNINGS.—8 months, ? 1897-8.Gross, $7,915,509; net, $2,621,969 

July 1 to Feb. 28. 1896-7.Gross, 7,052,486; net, 2,368,851 

ANNUAL ReporRT.—Fiscal year ends June 30. Annual meeting is 
held at Richmond on the Tuesday preceding the last Tuesday in 
October. Report for 1896-97 was given in full in V. 65, p. 363, 369, 
and showed the following. See aiso editorial p. 348. 

Traffic.—Ot the total tonnage (6,491,297) in the year 1896-97, coal 
and coke furnished 3,046,520 tons, or 47 per cent of the whole; 
products of agriculture furnished 15 percent. The average rate re- 
ceived on seaboard coal was only 2°97 mills per ton per mile; on all 
treight, 4°19 milla. Average train load, 225 tons in 1890, 325 in 1895-6 
and 352 in 1896-7. 

















Year ending June 30— 1897. 1896. 1895. 
Miles operated........... 1,360 1,360 1,360 
Passenger earnings. ..... - $1,857,898 $1,949,790 $1,847,148 
i <inaiishelenaiidada 8,389,374 7,810,598 7,304,816 
Express, mail and miscel. 460,911 460,743 444,067 

Total earnings........ $10,708,183 $10,221,131 $9,596,031 
‘per. expenses and taxes, 7,286,769 6,963,153 6,464,528 
Per ct, expenses to earns.. (68) (68) (67) 

Net earnings.......... $3,421,414 $3,257,978 $3,131,506 
Other income............. 79,326 23,547 11,44 

Totaland netincome. $3,500,740 $3,281,525 $3,142,948 
Interest on bonds ........ $3,126,140 $3,098,118 
Rentals of tracks net..... $3,198,198 935 5, 
Loss on grain elevator... cates 7,110 13,077 
Discountandexch’ge,&o.) j= |  — eesen i 7,132 

Balance, aurplus..... 302,542 $147,340 $18,700 


—(V. 65, p, 327, 348, 363, 369; V. 66 p. 38, 1338, 234.) 
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Subscribers will confer a great favor by giving tmmediate notice of any error discovered in these Tables, 






























































For explanati ree ——s &o., tes — x » PF | Amount | | Pate Wh — Payabl : aby! ot vnen Due, 
a column see no ° 0: ‘ar r en ere Pa le, and b , 
on first page of tables. Road.| Bonds| Value, |Outstanding |"Co, P| pavanle — 7) Dividena 

Ohesapeake Ohio @ Southwestern—SEE [LLINOIS CE|NTRAL|. 
Ohesapeake & Western—Stock $660,000. ...........|  ---. | ++. $100 EE ee ero. Cm ae eee ee 
let mortgage, gold {> ,000 per mile) cegceees «+| ---- | 1896 | 500 &c. 660,000 Ss 2£ 3° pea Aug. 1, 1945 
Chester Co. Vent.—1st i Te whe -C} .... | 1897 | 500 &c. 600,000 5 g. |J. & J.| Philadelphia Ottice. | Jan. 1. 1927 
Chestnut Hilt xR.—Stock, rental P: fr. Ry.. Mn hess 50 120,650 6 Se Ee agree es Mch. ’98, 119% 
Chicago & Alton—Common stock..........------- esos | sees 100 | 18,751,100 |7%4 in’97| Q.—M. zy. . 4 oe na Mch. 198, 1%) 
Preferred stock (7 percent vs yearly notoumulative)| ....| .... 100 3,479,500 |714 in’97| Q.—M. Shic. tow Mch.1’98, ix 
Gen. M., Joliet to uis & br., sterling...c*| 322 | 1873 | 2200 4,379,850 6g. |J. & J./Lo Lond'n ms 8. Moraan&co. July 1, 1 
8.f.bonds(K.C.St.L.&C.1stM.col.),gold,notdr’n.c*| 162 | 1878 | 1,000 1,722,000 6 g. |M. & N./N.Y. , Cuyler,Morg. &Co.| May 1, 
Kansas City St. L. & C. pref. stoc. , guaranteed.. 162 .... 100 | 1,750,000 6 eo: a do F’b.1,'98,11g 
a 6 ee 7 p.c. stock, perpet. guar. by C.&A. ern 100 1,500,000 7 —J. | N. Y., U. 8. Trust Co. | Apr.,’98, 1% 
L. Jack. & Ch., . M. ad M. (now — end. by C. pan 150 | 1868 | 1,000 230,000 7 J. & J.'N. Y.,Guyier,Morg.& Co. July 1, 189: 
Louisiana & Mo., —~im rred stock.. 100 329,000 7 F. & A. do do Feb.,’98, 33 
1st mort. (guar. . yg and later tn cceee 101 | 1870 1,000) 1,785,000 7 F. & A do do Ane 1, 
2d mort. wr p. & 1. and later assumed)...... 101 | 1877 | 1,000 00, 7 M. & N do do 
Miss. River Br., stock (7 pee ot. guar. by C. & A).. 3 ee Ee 100 00, 7 \J. & J.|\Chic., Treasurer’s Office Pm 8, Bint 
ist M., gold, assumed, sink. fund, dr’n at 100. .c* A «ee. | 1877 | 1,000 12, 6 g. |A. & O.|N.Y.,Cuyler,Morg.& Co.| Oct. 1, 1912 
Burlington & Northern—Stock $12,000,000) .... osen 100 | 10,036,500) ...... Pe oe ere 
lst an Br 93.005 OC sink’g fund, redeemable at 105..0*, 336 | 1886 | 500 &e.| 7 63,500 5 |A. & O.|N.Y., 7 L.&T. ys “ye Apr. 1, 1926 
M. $3,625,000, red. after May 31, 1898 ..... o*| 342 | 1888 1,000 3,450,000 6 \J. & D.| | June 1, 1918 
Equipment mortgage—see text.............- --| see. | 1888 | 1,000 308,000 5 |F. & A.| do ao — ieee 
PI iiienccctenss peccteegeshesseasneorese «e+» | 1894 /10,000.&¢ 360,000 | 6 A. & 0.) nnanecnnes Apr. 
Chicago Burlington & Quincy—Stock, see text.. .... j .... 100 | $2,002,800 |4in 1897; Q.—M. |N. Y., Boston and Chic.|Me. 15’ 93 Bit 
Con. M. cov’ng Ch. Term.(now ist lien) see text.c”|} 755 | 1873 | 1,000 | 28,914,000 7 J. & J.\N.Y., Bk.of Com.& Bost.| July 1, 1 1 
Sink. fund bonds (1st M. as coll.) notdr’n.c*&r| 284 | 1876 | 1,000 | a2,315,000 | 5 A. & O.) "do °o | Oct. 1, 1901 
Ch. Burl. & Q. Iowa Div., s. f. 58, drawn at 105.. 7 |§1879; 1,000 | b2,818,000 | 5 A. & O. do do Oct. 1, 1919 
Iowa Div., s. f. mortgage 48, drawn at 100.ca&r *-** |21879| 1,000 | ©€9,050,000 4 A. & O. do do | Oct. 1, 1919 
Sink. fund’ 4s (So. W. Div.) drawn at 100....c&r* rl anes | 1881 1,000 | 44,300,000 4 M. & 8. do do Sept. 1, 1921 
Denver exten. (collat. tr.) b’ds,s.f.dr’n at 100.c*) 415 | 1881 | 1,000 e7,968, | 4 \F. & A. do do | Feb. 1, 1922 
Debentures for Han. & St. Joseph stock...... 3 ae | 1883 | 1,000 | 5 |M. & * do do | May 1, 1913 





a Issue $2,500,000; redeemed by sinking fund |and ca ineeled |, $185,000; sinking fund asse ts, $1,51 he ae. gee ,000,and| e, $3,245,000 
canceled not included. d, $1,060,000, and e, $1,787,200, \are in lsinking lfuna uncaneleled and |are here|included } 

















Chesapeake Ohio & Southwestern RR.—(See Map Illinois — lapeearen Se gag — —_. 1896. _— 1894. 
Central.j—Louisville, Ky.,to Memphis, Tenn., 392 miles, and branch | Mile: operated.. 843 843 843 843 
Elizabethtown to Cecilian Junction 6 m jles, 398 miles; of which is | Passengers........... “"$1, 961,398 $2,116,243 $2,134,155 $2,043,912 
eased {10m Louisville & Nashville their Cecilian branch, 46 miles. Freight ....... ee 309, 681 »338,900 4, 289, 909 3,881,544 
eBilsrony —Purchased on July 25, 1896, by {ne Milinois Central for Mail, express, ete... 202, 527 "385,140 378, "421 366,780 

at forclosure sale under the second mortgage; first mor 
gage bonds mostly owned by Ill. Cent. were eubsoquentiy declared due | _ 1°t#! gross earns... $6,673,606 $6,840,283 $6,802,485 $6,292,236 
and payable. V.65, p. 516. Possession was taken Aug. 1, 1896. The | Net earnings......... $2,519,930 $2,801,737 $2,819,492 $2,663,548 
Illinois Cent. in May, 1897, issued a $20,000,000 mortgage covering | Other receipts........ 233,483 234,257 241,525 273,019 
the Cc. o28 & 5. W. property — see Illinois Central statement and vy hg Prem’sOn NOWStOCK. = ---2-22-  seeenereee enone eres 344,779 
2 i were . ° 

$$eP net, #815,646—-V.65,p.516.° gross, $ Total receipts...... $2,753,413 $3,035,994 $3,061,017 $3,281,346 

Rentals paid......... 39,776 $430,475 $422,772 $632,987 

Chesapeake & Western BR.—Owns road from Elkton to | Constru uip.,d&o. 36,488 52,378 18,765 26,218 
Bridgewater, Va., 262 miles; trackage,' Norfolk & Western to Elkton | [nterest on ebt..... 585,665 587,959 579,618 527, 504 
Junction, 0-33 mile. Road opened in April, 1896. Projected to tide- | Dividends............ 1,611,718 1,778,448 1,778,448 1 {729,424 
water on Chesapeake Bay Miscellaneous. ....... 47,940 69,401 24,506 168,227 

To April, 1897, EEO, 006 bonds issued, but held for account of con- 
struction company, which is building ‘the road. Mortgage trustee, Balance, surplus.... $31,826 $17,333 *$236,908 $196,986 





Continental Trust Co., N. Y. General office, Harrisburg, Va. 
«In addition $203,705 was paid for old claims to Wiggins Ferry Co. 
gy County Central BRR.—Organized in 1896 to construct | —(V. 64, p. 357, 370, 866, 887; V. 66, p. 335, 423.) 


@ road in the counties of Philadelphia, Delaware and Chester, Pa. 
Sinking fund is $10,000 a year; bonds subject to call at 105. Chicago Burli on & Northern RR.—(See Map of 0. B. é Q.) 
Road from Oregon, , to St. Paul, Minn., 343 ae. Sy — I — 





a 











Chester & Lenoir Narrow Gauge RR.—See Carolina & N. W 


Chestnut Hill KH B.—Owns from Germantown to Chestnut Hill, 
Pa.,4 miles. Re-leased in 1896to Phila. & Reading Ry., the rental 
being reduced from 12 per cent to 6 per cent on stock. 


Chicago & Alton Owning 342 miles and from Chicago to St. 
, Kansas Citv, etc., owning 542 miles and operating in all 843 
miles, of which 110 miles double tracked. 


Lines Owned— Miles. Lines i Miles. 
Joliet by East St. Louis......... 244 | Joliet & Chic 
Dwight to Wash. and Lacon... 80 Chicago to Jo tet peeessequamcees 37 
St. L. Jack. & _— Division— Louisiana & Missouri Riv.— 
Bloomington Wecnna 150 Louisiana to Cedar City..... -101 
Bood house to suis Junc.... 37 | Kan. City St. L. & Chicago— 
Joliet to Coal City, ete......... ° = Mexico to Kansas City” eae 162 
GT SD ndctccccccesccsccecses Mississippi River Bridge. ..... -1%4 
Total of all owned and leased(70 Ib. steel).......... octeee @cecsee 843 
HisTtory.—Reo in October, 1862, after foreclosure. In 1884 
consolidated with St. Louis Jacksonville & Chicago RR. 


Stockx.—In 1892-93 sold $4,636,100 new stock to stockholders at 
114 to retire $5,312,000 eferre cent bonds. 

The Chi & Alton preferred stock has prior right to a non-cumula- 
tive dividend not exceedin r cent from net earnings and (after 
payment of 7 on common) with common in any carpiue. 


DivipENps.—Pr. ct. so 1882 ’83 % ’85 to ’96 incl. 1897-98. 
© ommon and pref. 8 8 8 per an. below 
Com. and pref. in 1897, Siem 2p.o. cei cali 1% p.c. each—(see V. 
6A, p. 866, dae Sept., 1% p. o. "each; Dec., 1% p. c. each; in 1898, 1% 
per cent each. 
ay 4 a Kansas Cit y Louis & Ohicago is leased in per 
y from Nov. 1 24g x Py of 35 per cent of earni 
iS bands avo be ld Trust Co. as security for the Chicago 
@ Alton bonds of sya A A, have a sinking fund (in 1896) of $135. - 
690 perannum. Common stock, $271,700, of which $157,600 is owned 
by C.& A. Dividends of 7 per cent per annuin were = on K. CO. 
L. & C. common till Nov. 1, 394, and then suspended 
The Joliet @ Ohicago is leased from January 1, 1864, for the term of ite 
eharter, and forms part of the main line. Rental, 7 per cent on stock. 
The Louisiana @ Missouri River RR. was leased in perpetuity, Ang. 
1,1870. Under the eement of Nov. 13, 1894, the Alton assumed 

, in re of rentals, all interest on the first and second mortgage 
rincipal when due, also 7 p. c. ee annum on the guar- 

satan pratezed =<. and alsoto peemese the L.. & M. * unguaranteed 
50 pershare aud the commen rf os rehare. V. 

di 1057, , a preferred stock is and i. 0 
12,700, neither of which have ever pa F Aividends In Dee., 
but 287 shares of unguaranteed preferred and 467 shares of 

common stock had been purchased eh Chicago & Alton. 


The Mi pepe gt pbmenre in r guy from Dec, 3, 1877 
#7 . &. On ,000 atock (all owned by ie A.) and 6 p.o. on nds. 


, p. 423; V. 61, p- 24. 
eegere si retrie ruc, ¢atee Dent Settee, ts 
ing a large usiness ween 

t Loule. ‘Its i leased lines are ney controlled as = cupe® 
of 2. very conservatively managed, no extensions 

ics bale Uline oe cae ae eel of recent years. 
upadayin Apri Anaual roport for ia0f wan in 06,p. 485. ‘Bee si 

n ‘or was b . 
ditorial, p. 402. Earnings have been as follows: ate 





age 25 miles (318 intles owned); other trackage, 5 68; 
Fulton to Savanna, 7 miles; branches, 6 miles; 5 eee 371 I -. 
Completed Aug., 1886." 


StTock.—Jan. 1, 1896, C. B. & Q. owned $9,840,000 (V. 50, p. 390.) 


Bonps.—The C. B. & Q. and Chicago & Iowa give a traffic rantee 
tor 20 years from ’85 of one-half of their net earnings derived from busi- 
ness to and from the Northern (to be not less than $100,000 per roe 
for the retirement of Chicago Burlington & Northern firsts at 105; an 
after March 31, 1896, the whole issue may be retired at 105. The 
amount of firsts outstanding has thus been — from $9,000,000 
to amount in table. See description of mo n October, 18986, 
SUPPLEMENT pagel. Funding notes for $230, ALS issued in 1894. 
The debentures of —_ for $935,000, due Dec. 1, 1896, were replaced 
by second mortgag 

In year 1896, rose, $1,839, 507; net, $363,343; on under rey 
ete., $447,741; ‘in 95, gross, $2, 005 ,907; net, $459,330. (V. 66, p. 616.) 


Chicago Burlington & Quincy RR.—(See Map.) —Roap.— Ope- 
rates a gt system of roads eoxtendin from Chicago westerly, reach- 
;~ 4 St. l and Minneapolis, Minn., St. Louis and Kansas . Mo. 

Neb., Denver, Col., Ch eyenne,Wyo., Black Hills, S. D., and Bii- 
aon oy The accompanying map shows clearly the system. 


Road owned, leased, etc. Miles. Oontroll’d and Uperated. t Miles 


Chicago to Denver, Col...... -1,046 | Chicago Burl. & Northern....{ 371 
Branches ana leased lines a . St. J. & Coun. Bluffs{— 

practically owned........... 60 n. C. to Coun. Bluffs, etc. 310 

Used fointly. with other Co.’s. ‘207 at Louis K. & N.W. (all own’d) 225 

Chicago Burl. & Kan. City... 236 

Total system proper....... 5, 860 Ha: al & St. Joseph ....... 7 297 

Becond track.................. _— 

7 Separately described. Total a tet stand. gauge. me 180 

t Less 119 m. already included. | Narrow-gauge..... o660seeoese 179 


ORGANIZATION, — 8 was a consolidation in RR 1875 of the 
Chicago Burlington & in Illinois and the Burlin, & Missouri 
River” in Iowa. In is80" the Burlington & Missouri D Hebreske was 
absorbed. The leased lines are practically owned and there is no charge 
for rentals in the income account, except as interest on bonds. > 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and their accounts are kept separate. 


LaNnps.—Only 49,700 acres remained unsold Dec. 31,1896; land notes 
outstanding, including interest payable, $327,118. 


CAPITAL STOCK.—The stock has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. Stock 
tor $5,595,300 was sold at par tc stockholders in February, 1893. 
Divs.— ? ‘81-87 ’88 ’89 9091 '92 "93 '94 '95 "96 ’97 1898. 
Percent.$8yrly 5 4 544 5 5 4% 4 4 4 #£=March14%. 
SINKING FouNDSs.—Included in the bonds outstanding in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the various sinking funds. 
Bonps.—For full description of oot loan see the editorial article on 
pages 3 to 6 of SurPLEMENT of Oct., 1896, and CHRONICLE V. 63 Re 775. 
6 consol. mortgage of 1873 ta for 830,000,000, of which $1,676,000 
reserved to retire a like amount of Ottawa Oswego & Fox over 
guaranteed bonds, The consols are a first mortgage or 
Sollateral lien on 755 miles of road in Illinois and on Chicago Senen 
perty, and on Rey ment of $1,076,000 Ottawa Oswego & Fox 
River bende Jul 1900, will embrace its 68 miles additional. 
Iowa Di tn bonds are a first mo 6 on the main line in 
enn from Burlington to East Plattsmouth on Mo, River, 278 miles, 
and on 122 miles of branches; they are also a first collateral lien on 426 
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30 INVESTORS’ SUPPLEMENT. (Vou, LXV1, 
= —s 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. lites | Date | Size, or | eee INTEREST OF DIVIDENDS. pal When 
for explanation of column headings, &c., see notes; of of Par loutsta ‘odin Rate a. When |Where Fagen, and by -° 
on first page of tables. Road.) Bonds} Value. | 8) Cent. |Payable| hom. Dividend. 
— | _ | 
Ohicago Burlington & Quiney—( Concluded )— | | 
Nebraska ext., $20, p.m. (s.f., not dr’n).o*&r/1,475 1887 |1,000&c 26,411,000 | 4 |M. & N./N.Y., Bk.of Com.& Bost.|; May 1, 1927 
Chicago & lowa Div., collat trust............ e*| 121 | 1895 | 1 | 2,320,000 | 5 F, & A.| do do Feb. 1, 1905 
Convertible debentures (See remarks)........ c*| .... |1890-2/1006 é&e.| 15,263,900 | 5 j|M. & §8.| do do Sept. 1, 1903 
B.& Mo.RR. in Neb. ; Land grant, s. f., dr. at 403} 584 1878|600 &c.| g8,302,400 6 J. & J. Boston, Bk. of Com’rce.| July 1, 1918 
Con.M$14000000 ? Exempt, not dr’n till 1908 § | 1878 &c.| 5,000, | 6 J. & J. do do July 1, 1918 
Burl. & Mo. RR. in Neb.,8.f. for At.&Neb.RR.st’k..| .... | 1880} 1,000 | h3,347,000 | 4 J. & J.) do do Jan. 1, 1910 
Rep. Val., lst M.,gu.,(dr. at 100) a. f.,814,000 y"ly.c 90 | 1879 |600 &c. ik 1,078,400 | 6 \J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
wa Oswego & Fox River, lst mortgage ....c* 70 1870 | 1,000 | 1,076,000 | 8 & J.\N.Y., F.L.&T.Co.& Bost.| July 1, 1900 
Atch. & Neb., lst M., At. to Lin., Neb., etc., guar.c*| 146 | 1878 |100 &c.| 1,125,000 | 7 . & 8. Boston, Bk. of Com’rce./ Mch. 1, 1908 
2a mort. on Atch. & Neb. RR. (1st M.on bridge); .... | 1887 --.. | See text. 6 J. & D.| Boston. Dec. 1, 1927 
Line’n & N.W. RR. 1st M. uar., 8.f.1 p.c.,notdr’n.. 72 1880 1,000 | y | 7 \J. & J.) Boston, Co.'s Office. | Jan. 1, 1910 
0. B. & ¥; System—St. L. Keokuk & N. W. 1stM....| .... | 1890 wae | See text. 6 |F. & A.| Boston, C. B. & Q. office) Feb. 1, 1930 
Chic. # East. Illinois--Com. stock ($15,000 p. mile).| ....} .... 100 6,197,800 | Pog Sere eS ty . dietemeta 
Pf. st’k, $10,000,000,6 p.c.non-cum ($10,000 p.m.), .... | _... 100 | 4,830,700 6in ito7 Q.—J. |N.Y., Hanover Nat. B’k| Apr.1’98,119 
lst mort. (s. f. $20,000, no drawings)............ c’| 107 | 1877 |100 &e.| 2,989,000 | 6 \J. & D.'N.Y.,4th Nat.Bk.& Bost.) ec. 1, iso 
Danville & Grape Creek RR.—1st M., assumed..c*| 7 | 1880 1,000 | 119,000 | 6 M. N.) Boston, Globe Nat. Bk.| May 1, 1920 
Extension, lst mortgage.................--..00- o* 15 1881 1,000 | 103,000 | 6 J. & D.|N. Y., Fourth Nat. Bank.) Dec. 1, 1931 
Consol. mortgage (for $6,000,000), gold s. f..... o*; 127 1884 1,000 | 2,788,000 6 g. |A. & O.\N. Y., Central Tr.& Bos.| Oct. 1, 1934 
Collateral trust bonds, sinking fund............ o*| .... | 1887 | 1,000 42,000 | 6 g. |F. & A.|N.Y., Central Trust Co.' Feb. 1, 1912 
General consol. and first mort. $30,000,000..c&r| 286 | 1887 |1,000&c, 9,767,000 | 5 M. & N do do | Nov. 1, 1937 
Chic. & Ind.Coal—1st M. $25,000 p. m., assumed.c*} 174 | 1886 1,000 | 4,626,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Chicago @ Erve—Stock (all held by Erie)...........- p< p ~ | IRR ea mnie ir uctces Srey Bd: 
lst M., gold, interest Te is paid..c*; 249 | 1890 / 1,000 | 12,000,000 5 g. |M. & N.| New York, Erie RR. | May 1, 1982 
Income bonds for $10,000,000 5 p. c. non-cum...| 249 | 1890 |1,000&c 10,000,000 | Mostly} owned | by Erie KR. | Oct. 1, 1982 
Terminal lst mortgage, gold....................... ace | BEL -eanees | 300,000 | 5g. |\J. & J.| New York, Erie RR. July, 1918 
Ohicago Fort Madison & Des Moines—1stmort.,gold| .... | 1891 1,000 | 1,313,000 SQW. & dl cckcccscces | {$1 
 icncdatnbncevatactetachs<ivecdnnasanee Pe, SP Se, ee y DT) “sieht 2. sencd @. |. sappentiee | Sl homie 




















The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive January 1, 1897, of the bonds given above ag 


outstanding: Of g, $4,319,400 Jan 1, 1898; h, $1,696,000; k, 


$289,800. Also canceled bonds not included above, f£, $3,030,000, July, ’97. 





miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 142 per cent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The single main line and branches 
covered “shall not exceed in the aggregate 900 miles,” at $16, 

r mile; on second track (of which Jan. 1, 1897, there were 88 
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.) 

Denver Extension bonds can be increased only for second track at 
$10,000 per mile. 

The collateral trust Nebraska extension bonds of 1887(New England 
Trust Co., of Maas., trustee) are issued at $20,000 per mile for single 
and $10,000 per mile for second track on not exceeding 1,500 miles. 
Abstract of deed V. 45, p. 441. 

Burlington @ Missouri RR. in Nebraska consol. mortgage of 1878 is for 

14,000, , and is now a lst M. or 1st collateral lien; all except the 

,000,000 of exempt bonds are subject to call for the sinking fund at 
ar, $231,200 having been retired in 1896. The “exempt” bonds may 
ealled after 1908. 

The 5 per cent debentures of 1890 and 1892 are convertible into stock, 

at any time prior to December 1, 1902, except when books are closed. 
terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 

various prices, plus accrued interest, as stated in the table above. 


GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tribu to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it, its earnings vary greatly according to the size of the crop. 

The company’s sinking funds have received to Jan. 1, 1897, over 
$16,000,000. With this money ahout $7,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outstanding debt. In 1896 the aggregate 
sinking fund income was close to $1,256,000, of which about $778,000 
is the amount carried direct to the sinking fund and the balance 
appears in the accounts merely as part interest on funded debt. 

he outstanding debentures aggregate $31,910,900; of this amount 
$9,000,000 was used to purchase the Hannibal & St. Joseph, from 
which a zood income is received, while $7,647,000 was used to buy 
other stecks and $15,263,900 for improvements, etc. 

As unencumbered asseta, on the other hand, the company owns 
besides the $14,244,900 Hannibal & 8t. Joseph stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63 on pages 778 and 877. The road owned unbunded and the 
roads whose bonds are all owned were in 1897, as follows: an 
Northerly Estension, Alliance, Neb., to Billings, Mont., and branches........ 621 
St. Louis Keokuk & N. W. (allits $15,503,800 bonds owned and unpledged) 

Keokuk. Ia. to St. Louis, Mo. (Net earnings in 184-95, $691,026). .. ...... 226 
Other lines of moderate earning capacity (Ch. Burl. & K. C., etc.) securities 

all or nearly all owned and unpledged 

An article covering fully the above points was in V. 63, p. 775. 

LATEST EARNINGS.—From July 1 to Feb. 28 (8 months) earnings, 
including lines controlled, were : 


8 months. Gross. Net. Charges. Balance. 
1897-8..... $29,132,583 $12,037,006 $7,120,000 sur. $4,917,006 
1896-7..... 24,026,425 10,281,562 7,009,615 sur. 3,271,947 


ANNUAL ReportT.—Fiscal year changed in 1897 from Dee. 31 to June 
30. Annual meeting is held in November (Nov. 3 in 1897). For the 
12 months ending June 30, 1897, surplus over charges applicable to 
dividends was $3,407,846; dividends paid (4 p. c.), $3,280,112; bal- 
ance, surplus, for year, $527,734.—See statement for 6 months ending 
June 30, 1597, in V. 65, p. 563. 

Report for 1896 was in the CHRONICLE, V. 64, p. 752, 756, showing 
operations, including results of the C. B. & N. and all the “controlled” 
roads, a4 follows: 

Gross. Net, Other ene. Int..#.J.,ele. Bal.for divs. 
1896.....834,176,456 $11,515,944 $390,323 $9,439,837 $2,466,47 
1895..... 33,658,271 11,162,609 occccoce 

Dividends paid (4 >. c.), $3,240,111; balance, deticit, $813,641. 

The operations of the system proper (including the lines controlled 
only in “ other income” a interest or dividends received), have been : 








Yearend, Dec.31— 1896. 1895. 1894. 1893. 
Miles operated... 5,860 5,730 5,730 5,596 
Grose earns...$25,553,072 $24,874,192 $24,667,122 $31,042,969 
Net earnings .....85,703,077 $4,163,653 $5,353,066 $9,518,465 
P.c¢.op.ex.toe.. (65°04) (67°18) (66°02) (68°37) 
Int. & exch’ ge. .$1,830,797 $1,915,262 $1,938,552 $1,771,002 
H.ast.J.ex.div.  ........ RB ea IR RPRREE: 1: 
Bet. 4M. 1 gr. 25,923 41,373 73,526 108,422 
Total income. 10.559.797 $10,610,476 $10,395,444 $11,697,979 
Rentals paid.... $199,995 $229,860 $264,971 $310,260 
Interest on debt. 6,726,206 6,872,627 6,492,420 6,538,011 


Dividends,.....(4) 3,280,111 (4) 3,280,108 (4%)3,895,128 (5) 3,960,252 
Car.weiuk’g fd. 777,785 760,242 173,387 765,090 
Balance...... def. $424,200 def. $232,3624ef.%1,030,471 s#ur.$123,466 
«(V. 64, p. 733,762,753, 756; V. 65, p. 462, 563, 1172; V. 66, p. 384.) 








; between Chicago and Evansville. 


Chicago & Eastern Tilinois RR.—/(See Map.)—Operates road 
(double track to Danville, 106 miles) from Chicago, ILL, to Terre Haute, 
Ind., and the bituminous coal fields. ( {See this co.) 





Lines owned in fee. Miles. | Double track............. Ccaccce 106 
Dolton to Altamont, Tll........224 | Side tracks..............0--..... 277 
Rossville to Sidell, Ill.......... 34 Proprietary lines (leased.) Wiles. 
Momence to Ind. State line— Evans. T. H. & Chic. RR.,7.... 49 

June, Chic. & Ind. Coal Ry... 11} Ind. Block Coal RR......... o« we 
Cissna Junc. to Cissna Park... 11 Trackage, ele. 


Otter Creek June. to Terre H.. 6 
Dolton to Chicago, Ch.&W.Ind. 17 


Total operated June 30, 1897.648 


History, Leases, &c.—Reorganized under existing title September 
1,1877. In Nov., 1887, consolidated with Strawn & Indiana State 
Line £R. and Chicago Danville & Ss. Louis RR. (V. 46, p. 135), and on 
June 6, 1894, with Chicago & Indiana Coal RR. see V. 53, p. 937; see 
also V. 48, p. 334. Also owns control of Evansville Terre Haute & 
Chicago RR. and $1,000,000 stock of the Chicago & Western Indiana — 
which see, having all the local traftic of the latter road from Dolton 
into Chicago. In January, 1899, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
(V. 55, p. 995.) In March, 1897, the 
Chicago Paducah & Memphis, 100 miles, was purchased, and aco neo- 
tion from Shelbyville to Altamont, 25 miles, built. (V. 64, p. 516n 


CAPITAL STOCK.—The common stock ($15,000,000 authorized) 1s en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $2,158,800 common and $407,- 
100 preferred were held in the company’s treasury June 30, 1897. 


DIVIDENDS— ; 1888 "89 "90 "91 =—-’92 to Apr.’98, inch. 
On pref., p. c. 72 6 6stk. 4 6 p. c. yearly 


BONDS, GUARANTIES, &C.—The Chicago & Eastern Illinois guaran- 
tees the interest on Evansville Terre Haute & Chicago issu~ (see that 
company) and interest on $150,000 Indiana Block Coal 1st 7s. 

‘rhe general consol. and 18st mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was 
limited to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, p. 10388. These bonds are 
a first mortgage on 154 miles of road, including the 
line from Rossville via _ Sidell to Altamont, etc.; also on 
equipment valued at $2,355,000, and upon real estate in Chicago cost- 
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, Ill., and rest of property subject to prior liens. 

Ohicago & Indiana Coal first mortenes of 1886 (trustees, Metropolitan 
Crust Company and R. B. F. Pierce) is for $1,000,000 on road from 
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment) 
for extensions; second track, $8,000. 

GENERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. It has bought within a few years 
terminal propery in Chicago worth over $1,200,000. In March, 1897, 
consols for $2,280,000 were listed, having been issued vn account of 

yurchase of Chic. P. & M. and connection therewith. V. 64, p. 516. 

n June 30, 1897, bills payable $170,000; Chicago P. & M. car trust 
notes (including interest), $480,169. The charges to construction in 
1896-97, outside of new lines, amounted in the aggregate to $61. 100, 
The principal items were: For substitution of heavy steel for light 
steel in track, $26,153; for bridges, $11,300; for side travk (1°9 miles), 
$12,937; for new telegraph line, $2,497. 

EARNINGS.—For 8 months, July 1 to Feb. 28: 


Chic. & Indiana Coal Div., Brazil 
to La Crosse, Ind., ete........ 183 
Altamont to Marion and brs.100 ; 


S$ mos Gross, Net. Other ine. Interest. Bal., surp. 
1897-8 ....-.. $2,915,801 $1,310,544 $91,717 $1,018,134 $384,127 
1896-7 ......- 2,668.932 1,191,343 98,226 934,015 355,554 


ANNUAL Report.—Fiscal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1896-97 was in V. 65, p. 724. The company receives low rates for its 
freight, the rate per ton per mile being 51-100 of a cent in 1896-97, 
54-100 in 1895-96; 59-100 in 1894-95; 63-100 in 1893-94. Of the trate 
about 64 per cent {n year 1893-04 was coal. 





Year end, June 30, 1897. 1896, 1895. 1894. 
Miles operat. June 30 = 648 522 522 516 
Gross cme bseseets $3,927,6L0 $4,014,624 $3,667,869 $3,860,115 
Oper. exp. & taxes... 2,423,015 2,433,888 2,508,371 2,409,710 

Netearnings ..... -- $1,503,695 $1,580,736 $1 yl 59,498 $1,450,405 
P. c. op. ox. to earns,, (61°72) (60°62) (68°38) 62°43 
Net (incl.oth, income).$1,661,407 $1,735,380 $1,329,151 $1,576,092 
Interest paid ......... 1,002,553 968,005 962,901 942,788 
Rentals ..... osnene o--- 241,156 234,478 234,959 238,756 


(6) 289,842 (6) 286,914 


— ——— 


n 5 4 
Div. on pref, stock . .(6) 289,842 (6) 289,842 


Ralance..............67,8127,855 sr.$242,065 Af.8159,551 ar.$107,634 
~—(V. 64, p. 422, 516, 1088; V. 65, p. 608, 7244) 








RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 























exp he 1 — nga, &e., see notes| of | of, | Par | Amount = Wh eet ~ P way Pilockee Dae: 
r aanation @ column . see no 0. 0. ar r en a ie, and b 
- on firet page of tables. Road.| Bonds| Value. |O'Standing "Cent. |payable Whom, 7) “Dividend 
hicago & Gr. Trunk—Northwest Gr. Tr., lst mort.| 66 | 1880 |$500&e./ $546,000 6 J. & J.|§N. Y. Agency, Bk. of| Jan. 
“Ast mortence for $6,000,000, $ (cur.) & 2..... c&r| 327 | 1880 |2100&c; 5,454,000 6 J. & J. ; Montreal &London. | Jan. 4 tt 
bs cnt cccececseccees cond c*a&r| 327 | 1882 |1,000&c; 6,000,000 5 J. & J.\N. Y., Bk. of Montreal. Jan. 1, 1922 
Chicago reat Western— 
C. St. P. & K. C. prior loan, red. at 105, assumed.; 815 | 1889 ...... 2,823,150 5 g. |\J. & J.\N.Y.,Lon. & Amsterdam) J: 3996 
Deb. stock, cum., g., $30,000,000, div. in cash, g.| .... | ---. 100 9,878,200 4¢g.\J. & J.\Lo London, »R.Benson & Co, Jemist 98, 2 
Do. cum. dividends payable in scrip heeemidaemile oane 1. aéee 100 2,220,000 4 scrip. I. & J do Jan.15, 98, 
Debenture scrip (not interest-bearing searonseases coos | cece | cccece sis 6 tsendinaue 8 gueeeee 
Preferred stock A, $15,000,000, © per cent, goid. esee | cece tt ne. OC eases £ wanasmmnee ©  Becbeaks 
Do. Ls wy payable in seri]  cemetasienenanaenied shaw Er anes 100 [ort: see ( cnemaemncoe © uaumaeaiie 
Pref. stock B a Yo $10,000,000. ............ ae ee 100 ht Gas -  <@péetance: _."O. Omneeeaie 
Common aa ititinbseneebacne ae an 100 , . Qicewes | .@eaceeees  #§§ © witeieeeee 
€. St. P. & K. C. ~ 4 ieee warrants, assumed.| ..../| .... | ..-... 4 M’thly. New York City. 1898-1901 
Seerting 5-year notes 6s (no mortgage) gold...... ---- | 1896 |2100&o 6 g. |Sem-an./London,R. Benson & Co.|} 1901 & 1902 
— notes 5s of 1898 (no mortgage)..| .... | 1898 |Various 5 g. |Semi-an ndon. 1 
aw uipment lease warrants............... acce | BOSE | <caces 6 M’nthly New York. 1898-1906 
eneans Indianap. Lewisville—Com. stock...| .... | .... 100 ities: A aaane = |.” eammanaaaee < sli 
Protons’ 4 per oot, genom. $5,000,000...... a Pe 100 a ee ee, ee eee 
=) lat M. Lou.Div.—N.A. to Mich. City.c*| 288 | 1880/ 1,000 6 J. & J.|N. Y., Chase Nat. Bank} July 1, 1910 
, Chic. & Ind. Div, Chic. to Ind., gold..c*|} 158 | 1881 | 1,000 6¢.\F. & A. ‘do ° Aug. 1, 1911 
Cc. it e L. refundin mort., $10,300,000, gold, 5s.| 512 | 1897 | 1,000 5 g. |J. & J.|1st coup. due Jan. 1’,98} July 1, 1947 
Do gold 6s, issued for old consols.......... 512 | 1897; 1,000 6¢. J. & J. do do July 1, 1947 
Ohicago Junction—Common stock ........-.-.--.--- tig, re 100 | 2,200,000; ...... a ce oe ee Kol 
Chic. . td & West. lst M., $2,500,000, g...c*&r| .... | 1897 | 500 &c. 6¢ |J. & J.| N. Y., Cent’l Trust Co. | Jan. 1, 1927 
Chic. Kala. @ Sagina naw—Btock ($2,000, 000 an. ) GD} sacc et | EL iceoes, Lk ebeea.-... aeene. Waele 
1st M., $225,000, gold, subject to call at 103.. ---- | 1895 | 1,000 ; 6 g. |J. & D.|Detroit, Union Tr. Co.| Dec. 1, 1900 
Ohie . Lake Sh. @ East.—Divisional bonds ar text) acoe | see | ccaese 6 f 2) Beemer July 1, 3914 
lst mortgage, red. at par, geld......... mC.c ---- | 1897 | 1,000 5 g. |M. & 8. Chicago, Ill. Mech. 1, 1917 
Equipment, gold, sink. fund (red. at 105. )MC.c" ---- | 1897 1,000 1,310,000 5g. \J. & J. do do July 1, 1917 





























Chicago & Erie RBBR.—/( See iin Set &rie RR.)—Owns from Marion, O., 
to Ly ay Ind., 249 miles. leases trackage over Ly gh & 
West. to Chicago, 20 calles. Practically merged in Erie RR. Co 

ee na Jirst mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 

be ee Bh ae of that company’s stock and $240,000 
stock of Chicago t Ry. See abstracts V. 51, p. 911, V. 61, ah a7 

from For Fort Vy & Des Moines Ry.—Road completed 

a, Madison to Ottumwa, Ia. 71 miles, n December, Aiso2. 

a ee June 30, 1896—authorized, $5,000,000; outstanding 

pan, Sees. ‘the funded debt was $1, 387, 750, of which 

4,750 wa was frosese bonds; current liabilities were ,009. In year 

tay 30, 1896, gross, 95,961: net, $31,759; interest ($65,650, 

endl we cent was paid with income bonds), $3. aes balance, 

deficit, “ero In 1894-95, gross, $91,809; net, $32.6 

Chi oO & ‘Grand Trunk BRy.—Owns from Port tees Mich., to 
Elsdon, miles; leases G ‘a Trunk Junction Railway, 4 miles, and 
qweckage Chicago & West. ~ ke 5 miles; total, 335 miles. Stock, 
$6,600,000 in $100 shares. ‘The Grand Trunk of a 
gives a iy ), Suarensee of 30 per —_ of its gross earnings on —— 

chan Third mortgage f 000,000 was authorized in 
April, noo. Dr but will not be issued to the public. On Jan. 1, 1897, bills 
payable were $54,565; int. due Jan. 1, $224,656; sundry outstanding 
accounts and wages, $1, 989,960; contra cash .619; “sundry as- 

33, and traffic balances, $101,049. Grand Trunk Ry.owned 

June 30, 1897, £260,000 firsts, £605,753 seconds and $5,806,322 stock, 
EARNINGS.—(2 m0s.), } 1898... ..Gross, $579,374; net, $103,707 
Jan. 1 to Feb. 28. _  eeeer Gross, 468,186; net, 34,942 


For year ending Dec. 31, 1896, 306, gross earnings were $3,151,930; net» 
in 08 interest on bonds, 000; rentals, etc. , $207, 395; balance 
. eee 139, eee od, he Trunk of Canada under trattic agree- 
= 796,178; net, $99,371. (V.60, p. 794.) 
wfintcage Great Western BRy.—(See Map.)—Roap.—Operates the 
route, radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to ange and e~ to Kansas’ city. and embracing : 
Track 
St. Paul - ‘itinneapotis beeuinae 11 
Chicago to t. Paul, eo | aces? terminals (V.65, p.521) 10 
and 8t. Joseph, Bt cine Dubuque tw Aiken.............. 16 
Branches to hy field, ete... Bt Des Moines terminals.......... 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 


IT (i: nnnstriaaniineasiindadindiddeieadmmenetcedeebhn 30 
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth 
HisTory.—The Chicago 8t. Paul & Kansas City was organized in 

May, 1886, and in December, 1887, merged with Minnesota & North 
western, chartered in 1854. First mortgage coupons, Jan. 1890, 
to Jul , 1892, ge were funded into priority loan for $2,803. 
50. ‘August, 1892, cones +2 © P an: ~ 55, p. 856. Each 

1,000 of Minn. & N. first mort. bonds was 
given see 6 debenture stock cal $600 ref. AP stock. 

Sept. 7, 1893, the Chicago Great Western Co. having thus become 
the owner of over 97 per cent of = — mortes bonds and over 99 per 
cent of the general mortgage bond ecgtn a? y deed the title of the 
Senge St. Paul & Kansas City Ry 15°67 miles), subject to the 

, the bonds which it owns being kept alive. It also uired 
the to the Leav. & 8t. Joseph Ry. (23 miles), which is unencumbered. 

SEcURITIES.—The holders of debenture and preferred A stock ap- 
— finance committee, which exercises general supervision of 

mances. Additional oe ® of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a meet- 
ing. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have principal peat in gold, ac- 
cording to their priority right to dividends. At extraordi ao A general 
meetings of holders of debenture stock and preferred A stock collect- 
ively, holders of one-tenth of said stocks ou eee, poceee or re 

resented, constitute a quorum and by a majority vote have power 
sanction any modification of the rights of said stocks. The provisions 
of the several classes of stock and of the trust deed were fully set 

forth in the editorial article of the SurPLeumeENT for October, 1897. 

New Debenture Stock.—The debenture and preferred “A” stockholders 
voted in London Jan. 12, 1898, to increase authorized 4 p. c. debenture 
stock from A! ,000, 000’ to $30, 000,000. The purpose is to devote the 
at the discretion of the finance committee from 
time to thy as opportunity offers at or before maturity, any or all of 
the liabilities of the company which are a aero prior to the 4 p. c. 
debenture stock,” and for improvements.—V. 66, p. 

On New York Stock Exchange in April, iso8: $13, 300,000 deben- 
ture stock had been listed. Cash interest will be resumed on all the 
debenture stock when the $333,625 debenture scrip on hand Sept., 
1897, shall have been paid out in 708 or dividends if declared} per 
arrangement of 1894 (V. 59, Pp. 470) ; $2,220,000 of the debentures 
receive their interest in scrip absorbing ae 800 thereof yearly. 

Divipexps —The company paid interest on all debenture stock in 
onash 1893, 4 p. c., and in cash to holders subscribing and in scrip to 
non-subscribers in 1894 and since,4p.c. Nodiv. on preferred to April 


a "6 








In January, 1898, the company had made good its deficit in —— 
account, an "paid all bills payable, and reported itself able to 
all future me gy above interest on debenture stock to dividends on on 
preferred stock “A,” 


GENERAL FINANCES.—The company ee noe nding a considerable 
sum for the reduction of grades, ete., $2,1 from sale of sterling 
notes and an additional sum from iets was being so applied i 
soesee. and $182,000 for ballasting, ete om other sources. V. 66, 

5,283. As to increase of 4 p. c. debenture stock issue from $15,- 
5060 to $30,000,000, see paragraph above. 


EARNINGS.—Six — "ian Dee. 31: 


Siz months— Net Oharges. Surplus. 
1897 (approx.)..... 82, 798: 947 $933,976 $668,300 $265,676 
BE onssccwoness 2,393, 1946 642,501 634,462 8,039 


In 1898, Jan. 1 to Mar. 31 (3 months), freee, | $1, 275,323; net, $362,- 
727; in 1897, gross, $1,139,106; net, $318,27 


ANNUAL REPORT.—Report for 1896-97 was tiie at length in V. 65, 
p. 512, 521, showing earnings as follows: 

















Year ie June 30. 1897. 1896. 1895. 
Total gro oemenge baesdoesceede $4,680,859 $4,709,820  $3,636,09 
Net t ON tata ckdtagnosice $1,100,272 $1,255,577 $699,349: 
Rentals (incl. ‘canipanonts hades — 207 $13 136,602 ert tT 
Interest priority loan............ 141,158 141,158 141,158 
do ___ sterling, etce., vw - Lecadaiae 69,594 45,334 26, 7362 
Int. in cash on 4 p. ec. deben. 
Pee Bsanendnsnes sede ddacceced 364,541 321,908 303,354 
Balance............-.+-200-++- $90,772 $310,575 df. $220,141 


“+ Also interest amounting to $118,411 were provided for with scrip 
—Sa into debenture stock at par. 
B. Sti mr Ak President, St. Paul, Minn. New York Transfer office, 
18" Wail St.—(V. 66, p. 133, 235, 283, 335, 663.) 


Chicago Hammond & W. BR.—See CHICAGO JUNCTION Ry. 
Chicago Indianapolis Lier Ry.—/(See Map. ape ad 


ates the *Monon Route” from Chicago, LIL, via Monon, Ind., to Ind 
apolis, (nd., and Louisville, Ky., with branches—the system including: 


Lines owned— Miles. Oper. under contract— Miles 
Indiana State Linote Intense. 162 | Chicago to Ind. State Line..... 20 
New Albany to Michigan yaad = New Albany to Louisville...... 5 
Bedford to Switz City......... Connection in Indianapolis.... 2 
Orleans to Fr. Lick Springs.... is _ 

Total of ail. ....cescccescccas 537 


A lease for 999 years with ope & Western Indiana (of whose stock 
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis, 


anne. —Successor July 1, 1897, of the Louisville New Amen & 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. 


Stock.—In the reorganization, holders of the 60 08. 000,000 old common 
buying 2% P. c. new preferred at par received 331g per cent in new 
common, and the heidare of the $7,000,000 old preltrred bu - Sed 72 
o. c. of new preferred at par rece ved par in new common stoo 


Bonps.—Refunding mortgage bears interest from July 1, 1897, and is 
secured 5 nm all the road, equipment and securities owned (includ ng 
$1, stock of the Chi & Western Indiana and $240, 
pan ae of the Belt Ry. of Chicago), subject only to the $5,300,000 exiut- 
ing divisional bonds; total authori issue is $15,000,000. A Mod 
reserved to take up existing divisional bonds at maturity, 3 

to be issued only for —— and equipment, not to exceed “3800, 

000 in any one year, $2,091,000. Trustees are Centra! Trust 

Y., and James Murdock, of hoa Ind. 


GENERAL FINANCES.—The reorganization in 1896-97 reduced the 
annual fixed charges from $1,019,486 to Tow including sean, 
but not the preferred stoc dividend ($155,350). It also provid 

$2,100,000 cash, of which $700,000 for new terminals, air-brakes and 
other improvements, the remainder for floating 4 ete See state- 
ment to N.Y. Stock Exchangein July, 1897.—V. 65, 194. Listed to 
Oct. 25, 1897: Refunding 5s, $2,717,000; refunding 6s, $3,509,000. 


EARNINGS.—(8 months), ¢ 1897-8....Gross, 02,396, 185; net, $636,274 
July 1 to Feb. 23. $1 1896-7....Gross, 1,883, 794; net, 541, 746 
ANNUAL REPORT.—Fiscal year ends June 30. Report of old company 

for 1895-96 was given wy V. 63, p. 500, and showed: 
895-96. 1894-95. 1893-94. 1892-93. 


*ross earni ntedieaee 83, oor, 972 $3, + 4h 014 $3,135,882 $3,416,488 
Net caruinge. atennied ,111, "583 104 1,017,272 1, 1060, 622 
Dividends received... ” 70,800 978°600 60,000 4,400 





Total net income. $1,182,383 $1,074,704 $1,077,272 $1,135,022 
Oharges of New Company.—Old divisional bonds, $318,000; new re- 
funding mortgage 5s ana 3, $427,450; rentals, estimated, $210, ,000 ; 
total charges, $955,450; dividend on preferred, $155,3 





1898. Explanation as to dividends payable in scrip in V. 65, p. 823. 





OFFICceRS.—Samuel Tnomas, President; John A. pa Sec. and As. 
Treas.; W. H. Lewis, Treas. and Assist. Sec. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


ofits — Bonds—Prinei 
INTEREST OR DIVIDENDS. al,When Due’ 


P 
When Where Payable,and by Stocks—Last 
Whom. 








ES TE BOE s, &c.,seenotes of of ar ; Rate 
~~ explonation of ot peas ae Road. Bonds. Value. Outstanding Per cent. Payable oH) Dividend. 
‘ = : St. Paul—Common stock. .... | .--. $100 $46,026,600 5in 1897/A. & O. N.Y.Office,30 Broad St. Ap.19’98,210% 
Chicago meron r percent yearly, notcumulative. ....  ..-. 100 31,066,400 7 per an. A. & O. do do AD.18,9'9319% 
Milwaukee & St. Paul loans— P NY 
M., conv. into pref. stock..*c 126 1869 1,000 340,000 7 J. & J.N.Y.,Otfice,30 Broad St. July 1, 1899 
lows & Dakota eC.) ist M. con. into pf.stk.«.c" 129 1872 $&2 3,175,500 72g. J. & J.\London and New York. Jan. 1, 1902 
Hastings & Dakota 1st M., conv. -nto pref. st’k ....  -...  .-...- 89, - J. & J..N.Y.,Ottice,30 Broad 8t. Jan. 1, 1903 
Chic. & Mil. 1st mort. (conv. into pref. stock) ..c* 83 1873 1,000 2,188,000 7 \J. & J. do do Jan. 1, 1903 
’ j & St. Paul loans— 
Cine reel, convertible into pref ....--- 1,435 1874 1,000 183,000 : 4 J. & J. do do Jan. 1, 1904 
Consol. mort., conv. into pref. stock.......... e* 1, 1875 1,000 10,768,000 7 \J. & J do do July 1, 1905 
L & D. Ext. 1st M., convert. into pref. stock.c* 335 1878 1,000 3,417,000 7 J & J do do July 1, 1908 
&. W. Div. 1st mortgage Western Union RR..c* 212 1879 1,000 4,000,000 6 Ja J do do July 1, 1909 
So. Minnesota Div. ist mortgage. .....-..----- c* 419 1880 1,000 7,432,000 6 Ii. & J do do an. 1, 1910 
ry fo eg ae ¢ 398 isso, ooo Sesc000 487 [L&s do do (Jan i? 1910 
., extension, lst mortgage. .c* é 9 ’ ¥ ° a an. 1, 
sian dae ool lah) el see! Gets Ss eee 
v. Div. 1st mo | Eee c* f d , y \J. oO o y i, 
Wise Wa RR Co. Div ic pomalto Merrill, Wis.c 107 1879 500 1,106,500 7 |\J. & J. Boston, Lee Higginson. Jan. 1, 1909 
Wis. Val. Div. 1st M. s. f., not dr’n..... -- © 1611880 1,000 2,249,000 6 (|J. & J.'N.Y. Office, 30Broad 8t. July 1, 1920 
Dub. Div. ist M., 0. f., not dr’n............... c 351 1880 1,000 6,309,000 6 J. & J. do do July 1, 1920 
Chic. & Pac. Div. 1st M. (Chic. to Kittredge)..c* 120 1880 1,000 3,000,000 6 J. & J! do do Jan. 1, 1910 
do Western Div. 1st mort., (see text) gold.c* 1,117 1881 1,000 25,340,000 5g. |J. & J. do do Jan. 1, 1921 
Chic. & Lake Superior Div. 1st mort., gold...c* 68 1881 1,000 1,360,000 5 g. |\J. & J. do do July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold........... 230 1881 1,000 4,755,000 5g. \J. & J. do do July 1, 1921 
Fargo & Southern 1st mort., gold, assumed....... 119 1883 1,000 1,250,000 6g. \J. & J. do do Jan. 1, 1924 
Ch. Mil. & St. P. Terminal mortgage, gold...... c* .... | 1884 1,000 4,748,000 5g. iJ. & J. do do July 1, 1914 
Dakota & Great Southern 1st mortgage, gold..... 159 1886 1,000 2,856,000 5g. \J. & J. do ao Jan. 1, 1916 
Chicago & Missouri River Div. 1st mortgage. ..c” 77 1886 1,000 3,083,000 5 J. & J o do July 1, 1926 
Inc. M.,convert., s. f. $80,000 yearly (dr. at 105)c” 525 1886 1,000 1,291,000 5 JI. & J do uo Jan. 1, 1916 
Get, me ir fiona wae eee cce ar res 1888 LAER RRR $6 Shy, Mhamadieny. Het iene 
’n lst mort., Schwarz. r. Bay..c* 3 y > ’ ° .|N.Y., Ch. Mil. Ry. June 1, 
iw. & Forty or 15000 5,092,000 5 &2D) “4 do June 1, 1913 


idated MOTtAAGS.......2.-ccccc. 00. 00-s 362 1884 
onisage a Northern Pactfic— Bik CHICAGO TERMI NAL T RANSF ERR 


Fd 





6 ’ o 
$23,67 6,000 list ed to Ap ril, 1898. 
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ce Junction R-ilway,—Owns a belt line around Chicago | 
gn te cont to La Grange, iL, 35°20 miles and extension. La | 
Grange to Franklin Park, 8°37 miles. The Terminal RR. from Chap.- | 
ell to Union Stork Yards, 10°12 miles, is operated hy Chic. Junc. (see | 
Mich. Central.) Total mileage in April, 1898 (including Chicago & In- | 
diana State Line and lines leased from Ch. Junction Ry. & Union Stock | 
Yards Co., 297 miles. Intersects nearly all the roads entering the | 
city. From Blue Island to McCook, 13°88 miles (double tracked in 
1897), the tracks of the old Calumet Terminal are used under a long- 
time lease. V. 66, p. 287, 708; V. 65, p. 367, 411. 
ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in| 
the interest of the ‘hicago Junction Rys. & Union Stocks Yards Co. | 
Leases and operates, in addition to the lines owned in fee, all i 
switching and terminal transfer roads owned by the Stock Yards Co. 
Bonps.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E. | 
Francis Hyde, N. Y.); entire capital stocksof Hammond & Blue Island | 
RR. (3100,000) and H. & B. I. Ky. of Indiana ($80,000) being deposited | 
as security. V. 64, p. 287. Equipment trusts in 1897, $125,000. | 
Orricers.—John A. Spoor, President; James H. Ashby, Vice-Pres.; 
Cc. C. Chase, Auditor; L. T Dudley, Treasurer.—V. 66, p. 287, 708. 


Chicago Kalamazoo & Saginaw Ry.—Projected from Kala- 
mazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles, | 
Kalamazoo to Woodbury, in operation. In December, 1895, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee. In 1895 gross, $49,307; net, $16,769. 
Operated by Kalamazoo & Hastings Construction Co. (V. 61, p. 1063.) 


Chicavo Lake Shore & Eastern BRy.—Said to operate 
about 366 miles of track, affording access to the important railroads 
reaching Chicago, Milwaukee and Joliet, and also to steamboat lines, 
stone quarries, industrial establishments, etc. 

Formed 1n 1897 by consolidation of Calumet & Blue Island Ry. and 
Cc. L. 8. & E. Railway (of Indiana). Capital stock is $250,000. 

BonDs.—Divisional bonds, all 6 p.c¢., due July 1, 1914, were out- | 
standing in Dec., 1897; Chicago & Kenosha Ry.. $120,000; Chicago 
& South Eastern, $270,000; Joliet & Blue Island, $200,000. First 
mortgage of 1897 is for $1,200,000; bonds are redeemable at par on 
interest days upon 60 days notice. } 

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per | 
annum on and after July 1, 1901; bonds redeemable at 105 at any } 
time; mortgage covers road (subject to tirst mortgage) and also is a} 
tirst lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c., | 
care.—V. 62, p. 868; V. 64, p. 422. 


Chicago Milwaukee & St. Paul By.—/(See Map.)—Operates | 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with | 
lines, traversing Wisconsin, Minnesota —S Dakotas, including:— | 


Road, Miles. Road. Miles. 
Lines owned (of which 11 Trackage, 1st, 2d & 3d track 62 
miles owned jointly)........ 6,154 | 2nd & 3rd tracks...... ...... 207 
History, &c.—The Milwaukee & St. Paul RR. Co. was organized May 

5, 1863, and on Feb. 11, 1874, took its present name. The system has 

since been greatly extended by the construction and acquisition of 

other lines. The sale of the Milwaukee & Northern to the St. Paul was 

ratified in September, 1893. 

CAPITAL STOCKS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on , both share pro rata, 
Common stock authorized, $47,062,560. Preferred stock on Dec. 31, 
1873, was $12,274,483, and it has been increased to present figures 
almost entirely by exchange of convertible bonds for stock, only about 
$5,000,000 having been issued for other — (improvements, etc.) 
In Dec., 1897, $20,160.000 prior lien nds outstanding were ex- 
changeable for preferred. 

Divs. since 1889. ) 1890. 1891. 1892. 1893. 1894. 1895. 1896. 1897.1898. 
On common. 0 0 2 4 4 2 4 5 Ap.21g 
On preferred. | 7 3 7 7 7 7 7 Ap.3se 
On common in 1897, April, 2 p. ¢.; October, 3 p. ec. Tn 1898, Apr., 

21g p. ¢., of which 2 p. c. was extra. 

Bonpbs.—Abstracts of some of the principal mortgages were pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 44, 212, and V. 48, p. 830. 

The following bonds are convertible into preferred stock at any time 
within ten days after a dividend sha)l have been declared and become 
payable on the preferred: Iowa & Dakota Extension 7s, River 

vision 78, Chicago & Milwaukee 7s ot 1903, Hasting & Dakota 7s of 

1903 and Ch. Mil. & St. P. consols of 1875. The consols of 1874 also | 

are convertible into preferred within 15 days after dividend day. The 

convertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2. 

é Pacific Western Division 1st 5s were issued at $20,000 
pe mile for road, with additional amounts for equipment and 
bridges ; no further bonds can be issued. The mortgage vovers the 
ener miles of road: Farley, Ia., to Kansas City, Mo., 341 miles; 

+ eng a., to Council Bluffs, [a., 262 miles; Astor, Ia., to Aberdeen, 
orth Dak., 352 miles; branches 162 miles; total, 1,117 miles. 

Termi: Jive per cent bonds of 1884 cover terminal property 
of several hund acres in Chicago and Milwaukee. 














The “income” bonds of 1886 are convertible into common stock 
within 60 days after any dividend day, and have a sinking fund, $80,000 
of them being drawn yearly at 105 if not obtained for less. 

The general gS of 1889 (see abstract in V. 48, p. 830) is for 
$150, ,000, to the United States Trust Co., of New York, as trustee, 


| and covers the entire rail way ay and franchises of the company 
e 


(therein described) subject to prior ms as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1897, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 


Listed on New York Stock Exchange.................... $20,488,000 
Unlisted (issued), and in treasury of the co. (unsold)... 4,369,000 

Total given as outstanding............ ar Pe an ee $24,857,000 
a Lg OS eee ea 105,659,000 


Originally reserved for prior liens,which have since been ? 
converted into pref. stock. Will eventually become > 10,469,000 
available forimprovements. (See also below)........ 


Available for improvements, etc. (see also below) ....... 9,015,000 
ino site cn dnmacunpnercadaendadihehinmascy $150,000,000 


The $24,857,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry smali branches on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,035,000 issued to — prior bonds paid and canceled. 

The $9,015,000 “available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p.c., for cost of branches, sécond and side tracks, real 
estate, bridges, rolling stock, = etc. On July 1, 1897, of the 
prior lien bonds outstanding, $22,315,500 (maturing 1897-1908) were 


convertible into preferred stock; if from time to time so converted 


| they will set free a like amount of general 4s 7, with the $10,469,- 


000 reserved against bonds already converted, come available 
for improvements, additions, etc., as soon as the balance ($9,015,000) 
of the amount eriginally reserved for improvements has been so ex- 
pended. V. 48, p. 830; V. 50, p. 205. N. Y. Stock Exchange to 
April, 1898, had listed $23,676,000 generals—-ee “General Fin- 
ances”, V. 65, p. 462, and V. 66, p. 335. 

GENERAL FINANCES, &C.—Dividends on common stock were resumed 
in October, 1892. See dividends” above. 

In February, 1*98, permission was asked to list on the New York 
Stock Exchange $3,740,000 general mortgage 4s issued to retire prior 
bonds and for improvements. These bonds were in the treasury June 
30,1897. When all listed the total amount of general 4s actually out- 
standing will be as in table above. V. 66, p. 335. In Feb., 1898, $1,- 
891,000 Prairie Du Chien 8 p. c. and 7°3 p. c. bonds were paid. 

Average freight train load in 1896-7 was 167 tons; rate per ton per 


| mile, 1-008 cents; in 1895-6 train load, 167 tons; ton rate 1°003 cents. 


EARNINGS.—8 months, 2 1897-8..Gross, $23,186,238; net, $9,079,421 
July 1 to Feb. 28. §1896-7..Gross, 20,868,472; net, 8,275,001 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1896-97 was given in fullin V. 65, p. 
460,464 See also editorial, p. 440. 



























1896-97. 1895-96. 1894-95. 
Miles operated June 30........ 6,154 6,151 6,169 
Passenger earnings. ............ $5,717,496 $6,147,679 $5,852,781 
Freight earnings................ 22,104,803 23,887,930 18,978,2 
Mail, express, &c., earns....... 2,664,469 2,646,22 2,504,325 
Total earnings ..... upsaeaed $30,486,768 $32.681.829 $27,535,369 
Maintenance of way............ $4,334,955 $4,374,724 $3,703,466 
Maint. cars and engines .. ...... 2,464,839 2,942,295 2,085,309 
Transportation, gen. exp.,etce.. 9,898,952 10,529,853 9,748,364 
NG telah witdenchondbesdesacens 1,184,231 1,082,084 1,084,70 
Renewal account................ 200,000 oe SO 
EE on 494,562 397,851 421,914 
Total expenses.............. $18,577,539 $19,676,808 $17,043,753 
Net earnings .................0« - $11,909,229 $13,005,021 $10,291,616 
Perct. of op. exp. to earns. . . (60°94) (60°21) (62°35) 
Otherincome............. 162,822 64,857 134,647 
Total netincome....... -$12,072,051 $13,069.878 $10,426,263 
Interest on debt, ete...... ...... 7,488,747 7,669,488 7,629,377 
Balance for dividends... ... $4,583,304 $5,400,390 $2,796,886 
DIVIDENDS PALD DURING FISCAL YEAR, 
CED 5nadd6 snags Geesaun (4)$1,84) ,090 (3) $1,380,817 (3)$1,380,818 
ER ere (7) 1,896,363 (7) 1,846,315(7) 1,818,802 
Total dividends............. $3,737,453 $3,227,132 $3,199,620 


—(V. 65, 460, 462, 464,778; V. 66, p. 81, 335, 471, 520.) 


Chicago & Northern Pacifie RR.,—Roeorganized on July 1, 1897, 
as the Chicago Terminal Transfer RR., which see. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































aa | Mil = Date Bize, "nn came aa we DIVIDENDS. aal When” 
for ex eer of column headings, &c., see notes| 0 0 ar en ere Payable, and by| Stocks— ; 
° n first page of tables. Road.| Bonds} Value. Outstanding Cen’ Payable Whom.” y Dividend. 
Chicayo & North Western—Common stock...... 4,273 | .... $100 $39,087,383 |5in 1897|\J. & J.|N.Y.,Co.’s Office,52 Wall Jan.7 98,219) 

Preferred stock (7 P. ©. yearly, not ee. 4,273 | .... 100 | 22,367,600 |7 in 1897) Q.—J. do do Apr.6,’98,1% 
Bonds issued and assumed by Chic. @N. W. 

Ch. & N. W. con. s. f. M. ($12, 900,000), not dr’n.c"| 788 | 1865 | 1,000 | 12,832,000 7 Q.—F. do do Feb. 1, 1915 
Chic. & Mil. 1st M. Chicago to Mil. (assumed) .. 85 | 1863 | 1,000 1,641,000 7 J. & J. do do July 1, 1898 
Peninsular RR. 1st M., convertible............. 109 | 1863 | ...... 68,000 7 M. & 8. do do Sept. 1, 1898 
Cedar Rapi ids & Missour! Riv.—\Lst mort. 3d Div.| 150 | 1866 |500 &c.| 2,332,000 7 M. & N. do do May 1, 1916 

Mort. 0 or to Des M. River......... 122 | 1884] ...... 769,000 7 J. & D. do do June 1, 1909 
Iowa MidI’d 1st M Lyo saute Aiaapeen enemas 71 | 1870; 1,000| 1,128,000 8 A. & O. do do Oct. 1, 1 
Madison extens. 1st - > . 23,000, not dr’n)| 129 | 1871 500 &o.|b 2,977,500 7g. |A. & O. do do Apr. 1, 1911 
Menominee ext. lst M. 20, 000, not dr’n,| 114 | 1871 |500 &¢.\c¢ 2,546,500 7g. \J. & D. do do June 1, 1911 
porenwrens Union Ist to Fond-du-Lac.| 62 | 1872 |500 &c.|\d 3,365,000 7g. \M.& 8. do do June 1, 1917 

Chic. & N.W. gen. consol. P= s.f., not dr’n c.*&r/1,637 | 1872 | 500&c.| 10,792,000 7g. \J. & D. do do . 1, 1902 
New mortgage of 1897, see next page. 

Menominee River lst M., two series (assumed)... 31 |’76-80) ...... 560,000 7 J. & J. do do July 1, 1906 

Mil. & Mad. 1st M., Mil. to Madison a ‘e*| 82] 1880] 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905 

Chicago & Tomah ist uot. guar. (assumed). . 152 {i8s9 ecceee 1,528,000 6 M. & N. do do Nov. 1, 1905 

Chicago Milwaukee & N.W veonstruc. do 1882) ...... e 601,000 6 M. & N. do do Nov. 1, 1905 

Escanaba & Lake Super RR. 1st M., (assumed). 43 | 1881 1,000 455,000 6 \J. & J. do do July 1, 1901 

Des Moines & st M.,Des M.to JewellJc.,&0.| 57 | 1882 | 1,000 600,000 7 #|\F. @& A. do do Feb. 1, 1907 

Ottumwa C.F.& St. P. lst M.($25,000p.m.), gu..c*| 64 | 1884} 1,000 1,600,000 5 M. & 8. do do Mch. 1, 1909 

Northern Ill. 1st M. ($20,000 p. mile), assumed. < 76 | 1885 | 1,000 1,500,000 5 M. & 8. do do Mech. 1, 1910 

Milw. L. Sh. & W., Consol. M. (now Ist) gold.. 413 | 1881 | 1,000 5,000,000 6 g. |M. & N. do do May 1, 1921 
Michigan Div. ist mort. (for $3,000, >» &- "e 82 | 1884, 1,000 1,281,000 6g. \J. & J.| do do July 1, 19 
Ashland Division 1st mortgage, gold.......... o* 40 | 1885 1,000 1,000,000 6 g. |\M. & 8. do do Mch. 1, 1925 
Deben. (see text) secured by mort of 89, g...c™| 693 | 1887 | 1,000 436,000 5g. |F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. for $5,000,000, g., 8.f. not arn. e*| 693 | 1889 1,000 4,148,000 5g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cumulative)..............-- r) .-.. | 1881 | 1,000 500,000 6 M. & N. do do May 1, 1911 
Marsh. Ex.1st M.for $600,000 ($15. en ).c* 40 | 1892 | 1,000 400,000 | 5 A. & O. do do Oct. 1, 1922 
8&t. P. E.Gr'da T. 1st,M. g.,int.gu. by M. L. kw. c* 56 | 1883 1,000 1,120,000 6 g.J. & J. do do Jan. 1, 1913 

C.4N.W.s.f.b'ds of '79(815, ».m.) red. —_— = 1 os 1879 |1,000&c|} 12,697,000; 5&6 |A. & O. do do Oct. 1, 1929 
Iowa Div. ist M. for $1, 411 (820,000 1891 1, 1,411,000 4 A. & O. do do Apr. 1, 1902 

In addition to bonds outstanding ar a "4 “elne = king f und Jun e 1. 1897, he ld b.. 817 2,500: e'., $150,500; d., $135.00'0; e., 149,000 





Chicago & North Western By.—(See Map.)—Operates an im- 

rtant system of roads uniting Chicago, Il., with Omaha, Neb., 8t. 
Pau Minn., with the great wheat belts of Dakota, Nebraska, etc. ‘and 
with the wining regions of Michigan and the Black Hills, including— 

Road owned in fee— Miles. | Controlled by stock, Miles. 
Main lines, ete................3,085 operated separately— 

Entire stock owned— | Fremont Elk Horn é" Mo. Val.1,301 
Milwaukee Lake Shore & W... pss Sioux City & Pacitic.......... "107 





Winona & St. Peter.... ...... Wis. Nor. (V. 65, p. 235)..... 47 

Dakota Central............... 724 —. 

Princeton & Western......... 16 gg ears 6,486 

Be WE cd dhd adsnntidnddnssions 3 

Total incl. in earns......... 5,031 Also has large interest in Chi- 
cago St. Paul Minneapolis 





| Omaha, 1,492 miles. 

History, &c.—The Chicago & North Western Raiiway was organized 
= ® 1859, and has since absorbed many other roads. 

In December, 1882, a controlling interest was uired in the stock of 
the Chicago 8t. Paul Minneapolis Omaha Co., which see 

In July, 1884, the capital stocks (except a few cheren of the Fre- 
mont orn & Mo. Valley and the Sioux City & Pacific were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
Their securities, except those held by Chic. & N. W.. are in table above. 

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 

CAPITAL STOCK.—Of the common stock $2,333, P* : one Fe pops 
$3,795 remained in the co’s treasury in June, 1897. k has a 
= r right to'7 Ps c.; then common 7 p. ¢.; then | 3 pe per cent; 

en common per cent; then bo classes share. 

DIviIDENDs— ’83. ’84. '85. ’86t0’3. 94. > 96. °97. '98. 

Common ..... 7 7 6% Gyearly 3 5 5 Jan.242 

Preferred.... 8 8 7% 7 yearly to Apr. ‘sos, inclusive. 

Bonps.— Refunding Morigage.—See Abstract in V. 65, p. 1175. 
The authorized issue is $16: “600, 000 (United States Trust Co. , trustee); 

131,640,000 are ee to retire underlying bonds, and remainder 

Tr additions and — rovements, $4,000,000 at once and 21,000,00 
@ year thereafter. The bonds may be issued bearing such rate of in- 
terest as shall be deemed advisable. See V.65, BP. 1070. The first issue 
of $20,000,000, bearing 34s eos oe bm interest Q.—F.,coupon M.&N.), 
has been sold to Kuhn, . Y.—see “ gene finances” 
below and V. 65, p. 69, 111, 571. a to Feb., 1898, $4. 000,000 had 
been listed, with authority to list an additional $2,000,000 upon ex- 
one for existing bonds. 

e sinki: ‘und bonds of 1879 are secured by deposit in trust 
of $15,000, of lst mortgage bonds at os. 000 per mile on sub- 
Sie es, the most important being described -, Po yon gmap of 
May, go4.” Of the sinking fund bonds of 1879 $6. ; 
the fund is at least 1 ba cent Ae pt, ae which 

are subject to call at 105; an een ite 2 ae the amount 
ounmean ng has been reduced from $15 S00; the present 360,00 

The sinking fund debentures of 1933 Geroa sinking fund of $200,000 

Ber year, if they can be redeemed at 105. These, as also the’ de- 

of 1884 and 1891, will be secured by any future mortgage 
qneepting any mo “for ne — ment, improvement or exten- 
sion of the company’s pr ~g~ escription of all the debentures 
on page 2, SoreLanuse o April, 1805. The 25-year debenture mort- 
gage ct 1884 was for $6,000,000, but reduced to present figures by 
sinking fund purchases. 

The extension bonds o, oe 1886 are secured by deposit in trust of first 
mortgage bonds at a rate not exceeding $20, 00 per mile. Inciuded in 
the collateral onpe ,, aie were $10,675,000 Fremont Elk Horn & Mo. 
Valley lsts and Py wy he vio lata (the Wii Cent. hav- 
ing been consoli a sto with F. E. & ], ete. To! Jan., 1898, Exten- 
sion 4s for $18,632,000 had been fisted on N. Y. 8tock Exchange, of 
which, June 30, 1896, $1,143,000 were held alive in sinking funds. See 
F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee 

The Fremont Elkhorn @ ~ a? Valley consols have a first lien on 
1,170 miles (Fremont, Neb., Deadwood, D. T., 557 miles, and 

branches to Hastings, Albion,’ Ad 613 miles), but besides the amount 
of issue given as outstanding in the table $1 ,875, 000 are held as part 
eollatera| for Chicago & Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650. 

The Milwaukee Lake Shore @ Western debentures of 1887 were by 
their terms convertible into M. L. 8. & W. stock, but North Western 
officials state that the bonds are aot convertible into North West stock. 
The extension and improvement mortgage sinking fund commences in 
1893, and wil) receive not less than $25,000 yearly ; these bonds are 
not subject to call. 

Lasp GRrant.—The report for 1896-97 showed that the total consid 
ation for the lands and lots sold in that year amounted to $141, 215, ! 
Net cash receipts were $396,890. The statement of amounts secured 
to he pee | 6 the company by outstanding contracts of sale in force at 
the end of the fiscal year showed a total of $924,912. The lands! 
unsold and uncontracted for May 31, 1897, were 693,026 acres, 

GENERAL Finances.—The first issue of (820,000,000) refunding bonds 
et 3's per ceut interest was sold w provide for $18, rirer old bonds 
matutos & to Dec. 1, 1902. If the entire issue of $20,000,000 is re- 
quired to refund these ‘old bonds the saving in intere.t charges will be 








about $530,000 per annum—see “ bonds” above and V. 65, p. 69, 111- 
aple River tirst 7s for $402,500 fell due July 1, 1897. 

T ne $1,628,000 Sioux City & Pacific Ist 6s due Jan. 1, 1898, have 
been retired, but the m wtgage is still held alive. 

For the elevation of tracks in Chicago $530,387 was spent in 1896-7. 
V. 62, p. 456; V. 63, p. 228. In 1896-97 the average freight train load 
was 1511s tons, against 141 tons in 1895-6; rate per ton mile, 0°99 of 
acent. In calendar year 1896 of 15,772,642 tons of freight carried, 
-~ furnished 12°73 p. c., coal 12°61 p. ¢., ores 22°31 p. c. and lumber 

p. ¢. 

EARNINGS.—Jan. 1 to Feb. 28, 1898 (2 months), cross, 95, 148,429, 
against $4, — 967 in a For calendar year, V. 66, p. 260: 
Years. Gro Net. Oh’ges (Net). Dividends. Bal., sur. 
1897.,833, 571. 172 $12, 136, 018 $6": 337,362 $3,519,622 $2, 279,034 
1896.. 32,177,153 10,950,22 6,624, 9945 3, 517,758 807,525 

ANNUAL REPORT.—Fiscal year ends pn A 31. The annual meeting is 
held the first Thursday in June. The rt for 1896-97 was given at 
lengthin V. 65, p. 274, 279. See eine ¢ itorial, p. 257. 

CHICAGO & NORTHWESTERN PROPER. 


Year ending May 31. a 1896. a 1894. 
Average miles . 031 5,031 031 4,841 
Passenger earnings - $6, 23, 578 $7, 408, ,~i4 ire 691 $9, 226, 467 
PRGEGME. ....ccccccccccce 6,612 24,354, 9, 484,415 1,284,929 
Mail. express, & .... 4 bioe ,053 1,725, ‘$12 1 559°268 1,474,786 





Total earnings. ..$30,977,243 $33,488,761 $28,108,374 $31,986,187 
Oper. expenses...... $18,877,089 $20,373,402 $17,503, 7 am 867,628 











, ss A AERIS 1,061,732 1 '075, 569 1 "007, 811 1,040, 302 

Total expenses. .$19,938,821 $21,448,971 $18,511,728 $20,907,930 
Net pom o ieanneanitd $11,038,422 $12,039,790 $9,596,646 $11,078,252 
P.c. exp. to earnings (64° 37) (64° 50) (65" 86) (65°3' 
Investments, ete..... 964,310 671,638 652,274 431,673 

Total receipts.... $12, tre 732 $12, v3 ry $10, 3en.eee $11,509,925 
Interest on debt...... $7,1 5,701 97,12 $6,875, 232 
Dividends. ........... \ 1 ,650 BIT O57 3, ects 46 906,594 
Sinking fund.......... 196,413 "220, 990 "325, 830 33077150 

Total disbursm’ts.$10,830,764 $10,860,403 $10,522,511 $11,108,976 
Balance .......... sur.$1,171,968sr.$1,851,025def.$273,59 1lsur.$400,949 

FREMONT ELKHORN & MISSOURI VALLEY. 
Yr.end. May31. 1897. 896. 1 

Grossearnings. ......$3, net 982 $2,950, , 4 $2, 666,642 $3,534 34,756 
Net earnings......... 93,839 893,6' 692,834 1 "093, 852 
Total charges........ 1 020. 941 1,022) 469 1,025, 7029 «1 "028,308 








ee def.$227,102def.$128,799def.$332,195 sur.$65,544 
—V.65, p. 274, 279, 1172, 1175; V. 66, p. 81, 288, 425. 

Chic. Pad, & Mem, RR.—{n 1897 merged in Chic. & East. Ill. 

Chicago Peoria & St. Louis BR. of Dlinois.—Owns from 
a IlL., to Spri egeets. 0 fll., 77 miles; and Havana to Jacksonville, 

miles, and field to East St. Louis, 48 miles; trackage, Pekin 
to! a 10 miles; Springfield to Granite City, 102 miles; total 279 
miles. Owns a one-quarter interest in the Peoria & Pekin Union. 

ORGANIZATION.—A reorganization in February, 1896, of the C. P. & 
8t. L. ky. sold in foreclosure, » perk plan V. 61, p. 365. (V. 62, p. 232,319.) 

St. Louis Chicago & 8t. Paul is controlled ‘in same interests. 

DEFAULT.—The first mortgage coupons due Jan. 1, 1898, were not 
paid, owing to floating debt (8800,000), and bondholders were asked 
to extend time of payment for six months.—V. 6 81 

ee Debt June 30, 1897.—Bills ae CONF 187, secured by 
collateral; pay-rolis and vouchers, $95,732. V. 66, p. 78. 

STOCKS AND BoNDS—Common stock authorized $2,500,000; preferred 
5 Be -, non-cumulative, $2,500,000. 

he new first mortgage is for $5,275,000 to the Mercantile Trust Co. 
of N. Y. as trustee. Of the $4,599, 000 firsts given as outstanding in 
table above, $2,155,000 are out as collateral for loons (of $800,000 at 
6 p. c.) and car trusts (see V. 66, p. 78), a $2,444,000 drawing in- 
terest. (V. 63, p. 791.) First mortgage bonds for $676,000 and $250,- 
000 iucon es are reserved for additional railway at $15, per mile. 

Car Trusts.—On Dec. 1, 1897, over-due car trusts amounted to $99,- 
138, and $271,386 fall due part monthly to 1902.—V. 66, p. 78. 

The income mo rtgage (Centra! Trust Co., N.Y., trustee,) 4 ‘tor $2, 500,- 
000 of non-cumulative 4 per cents. The Railroad Compan may at any 
' time after July 1, 1897, and prior to July 1, 1899, _— this issue of 
bonds into 3 per cents, constitutin a fixed charge. The income 
mortgage was originally for $4,220, , but by aeeuees July 29, 
1896, was limited to $2,500,000, and the balanes of bonds canceled. 

Latest EARNINGS.—In 1897-8, July 1 to March 31, gross, $663,290, 
against $636,384 in 1896-7. 

EARNINGS.—For year enting June 30, 1897, report in V. 66, ) Pideah 78. 

Year end, Gross to el, Tax dérent. Interest. 

June 30, '97. $834,1 $229,614 $67,474 $148,395 er.$13, 745 
Dec. 31,'96. 897, 540 272,756 72,703 145,550 sr. 54,503 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




































































RAILROADS. Miles| Date | Size or BESE OR DIVIDENDS. pal, When Dee 
For explanation of column headings, &c., see notes| of of Par t.. Rate per| When |Where Payable, and by Blocke—Last P 
on first page of tables. Road.|Bonds | Value. Cent. |Payable| om. Dividend. 
Ohic. @ No, Western—( Con. )—Sink.fd.deb.,1933.c*ar 1883 |1,000&c} $9,800, 5 M. & N.\N. Y., Office, 52 WallSt.| May 1, 1938 
25-vear debentures..........-.--------+-++--+ o*&r 1884 |1,000&0 f 5,369,000 5 M. & N. do do Nov. 1, 1 
C. & N. W. 30-year deben. for $10,000,000. .c*ar 1891 |1,000&c|g 9,819,000 5 A15&0 do do Apr. 15, 1921 
Extension 48, $20,000,000 ($20,000 p. m.)..c&r 1886 |1,000&c) 1 17489,000 | a F15&A. do do Aug. 15, 1926 
Gen’l gold bon4, mort., $165,00° 000. Us. .c*&r| 1897 |1,000&c} See text. | 31g g. 7 do do ov. 1, 1987 
Bonas of Proprietary Lines. 
Winona & St. Peter cu avi .ga.-e (NOW Ist) guar..| 139 |1870-1| 1,000 1,592,000 7 M. & N. do do Nov. 1, 1907 
lst mort. extens., gold,land grant,s.f.,guar...c*| 184 7g. \J. & D. do do Dec. 1, 1916 
Minnesota Valley Ry. lst mortgaue.............. | 24 7 A. & O. do do Oct. 1, 1908 
Plainview RR. 1st M. (Eyota to Plainv’w, Minn.)| 15 7 ‘(|M.& 8. do do Sept. 1, 1908 
Roch. & No. Minn. 1stM.,cu.(assumed by.W&St.P.)| 24 M. & 8. do do Sept. 1, 1908 
Dak. Cent. 1st M., gu. (Watert’n to Redfield,S.D.)| _ 71 6 M. & 8. do do Sept. 1, 1907 
Dak.Cent. 1st M. on So’east Div.(to awarden) gu.| 125 | 2,000,000 6 M. & N. do do Nov. 1, 1907 
Frem. Elk. & M. V. consol M. $20,000 p. m. see text./1,170 | 1883 | $1,000 7,725,000 6 A. & O. do do Oct. 1, 19 
Sioux City & Pac. pref. stock (1st mort. on 6 m.).| @ | ...- 169,000 7 A. & O. do do Ap. 1,’98,312 
lat M. Sioux City to Fremont (assumed.)...... 101 | 1868 500 &e.|Held by Ch. | & N. W. |\J. & J. do do 1, 1898 
2a M.Gov’t lien (accr.int. Jan. 1,'98 $2,563,650.)} 101 | 1868 &o.| 1,628,152 6 J. & J.|U.8. Treas., at maturity.) Mar. ’98 &’ 99 
Ohicago Peoria @ St. L.—1st M., $5,275,000, g.c*&r.| 177 | 1896 | 1,000 4,599,000 | 4g. \J. & J.'See text.—V. 66, p. 81.| July 1, 1925 
2d mtge. non-cum. incomes, gold (see text).c*&r.| 177 | 1896 | 1,000 2,250,000 | Tar ‘5's July 1, 1945 
Ohicage k Island &@ Pac.—Stock (for $50,000,000); .... | .... 100 | 46,156,000 |212 in "97! Q.—F. |New York and Chicago.|May 2,’98, 1% 
1st mort., Chic., I1l., to Council Bluffs&branches.c*| 736 | 1877 |1,000&0 12'100,000 | 6 J. & J.| N. Y.,13 William 8t. | July 1, 1917 
Chic. & Southw. 1st M. (g’d in cur. by C.R.L&P.).| 268 | 1869 |100 &e. 5,000,000 | 7 M. & N. do do Nov. 1, 1899 
Debenture bonds (redeemable at 105). ...... o*ar.| .... | 1891 |1,000&c; 4,500,000 5 M. & 8. do do Sept. 1, 1898 
General mortgage, $100,000,000, gold.C....c*&r 3,182 | 1898 |1,000&c;} Bee text. | 4g. |J. & J. N. Y., Office. Jan. 1, 1988 
St. Paul Minneapolis d Umaha—Com. stock.) .... | ...- 100 | 18,559,187 |2 Feb.’98-|_ ..... N. Y., Office, 52 Wall St. | Feb. 21,’98, 2 
stock, non-cumulative (see text)....... | esse oan 100 ,259,912|7in’98. |F. & A. do do Feb.21,’98,3 
8t. Paul Stillwater & Taylors’ Falls lst mort. ...c| 21 | 1878 |500 & 334,800 ' 7 J. & J. do do Jan. 1, 1908 
Hud. & River Falls lst M.,Hudson to River Falls.c| 12 | 1878 1,000 125,000 | 8 J. & J. do do July 1, 1908 
Ch.8t. P.& Minn. lst M., ..Elroy to L. 8t.C.ass’d.c”| 177 | 1878 500 &c.| 2,718,000 6g. |M. & N. do do May 1, 1918 
8t. P. &8i’x C. 1st. M.g.($7,000,000)$10,000p.m.c| 607 | 1879 | 1,000 6,070,000 6g. |A. & O.! do do Apr. 1, 1919 
No. Wis.1st M. Lake 8t.C. ton’rSpooner ass’med.c”| 80 | 1880 ,000 A J. & J. do do Jan. 1, 1930 
In addition to the bonds outstanding as above,| the 8)inking fund June 1, 1897, h'eld, a, $|58,000. | 
f., $521,000 (and $110,000 on hand); g., $1' 81,00 '0; h.,$'1, 143,0 00: k., $202',500. 7 Coupo n interest M. & N.; reg'istered Q.—F. 





To the $13,745 for 1896-7 add $15,033 div. on P. & Pekin U. stock, ! 
&c., and deduct $9,262 for betterments. Road controlled by Thomas | 
Carmichael, N. Y.; office 27 Pine 8t.—(V. 66, p. 78, 81.) 

Chicago Rock island & Pacific BRy.—(See Map)—Roap.— 
Operates from Chicago, Ill., via Omaha, Neb., to Denver and Colorado 
Springs, Col, and via Kansas City, Mo., to Fort Worth, Texas, with 
bran . The system, as will be seen on adjoining map, includes : 

Lines owned— Miles. Leased, etc.—(§] Which see.) Miles: 
Chic.,f1., to Council Bluffs,[a. 499 | Peoria & Bureau Valley....f/ 47 
Davenp'’t, Ia., to Atch’n, Kan. 342 | Keokuk & Des Moines...... 162 
Elw Liberal, Kan...... 440 | Des Moines & Fort Dodge..{| 143 
Herington,Kan.,toTerral,LT. 349|Trackage to Kansas City, 
Horton, Kan., to Roswell,Col. 569/| No. Topeka, Kan., Denver, 
Branches ......... Ghecobanencee 682 Col., Pueblo, Col., ete 

Total owned.............. .2,881| Tot.linesoper. Apr.1,1897.3,571 

Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles! 
bonds are all deposited for the R. [. extension and collateral mortgage, 
but the road is operated separately. V.€1, p. 793. 

History.—The present Chicago Rock Island & Pacific was a con- 
Solidation June 2, 1880, with $50,000,000 stock authorized, and a 
stock dividend of 100 per cent to the holders of Rock Island stock. 

DIVIDENDS 1888 ’89 ’90 ’91 ’92 °93 '94 °95 °96 '°97 °98 
since ’87, ?.ct. t 64 4 4 3 4 4 3% 2 2 245 Below 

In 1897, Feb., 19 p. ¢.; May, 12 p. c.; Aug., 12 D. c.; Nov., 1 p. ¢.; in 1898, 
Feb., 1 p. c.; May, 1 pv. ¢. From 1881 to 1887,7 p. c. per annum. 

Bonps.—The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of which $65,847,uG00 were reserved to retire $62,712,000 
existing bonds (including $40,394,000/paid Apr. 30, 1898) ; $2,000,000 
were immediately available for additions or improvements; #5,500,- 
000 will be available after 1902 at $18,000 per mile, to retire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum fer permanent improvements and additions, including 
equipment. See Mortgage Abstract in V. 66, p. 422. The prior 
bonds will be paid off by Nov. 1, 1899, excepting $12,100,000 of 6s 
due 1917. which will be offered the right of exchange for the new loan. 
—V. 66, p. 759. 

GENERAL FINANCES.—On April 1, 
6s were in the treasury. Average freight train load in 1896-7, 158 
tons; rate per ton mile, 0°96 cent; in 1895-96, 144 tons; rate per ton 
mile 1°03 cents. 

Refunding.—The refunding of the bonded debt during 1898 and 
18 will save the company $496,621 yearly.—V. 65, p.571. The 
$40,394,000 extension and collateral 5s, so far as not exchanged, were 
called and paid at 105 at the Central Trust Co. on April 30, 1898. The 
debentures will be called and paid at 105 Sept. 1, 1898. 

EARNINGS.—Jap. 1 to Mar. 31 (3 months), gross, $4,057,807 in 1898, 
$3,329,148 in 1897. For calendar year 1897 $16,842,498, against $15,- 
421,698 in 1896. 

ANNUAL REPORT.—The fiscal yearends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1896-97 
at length was in V. 64, p. 1085, 1090—see also editorial, p. 1069. 


1897, $400,000 first mortgage 















Year ending March 31— 1897. 1896. 1895. 
Miles owned and operated... 3,571 3,571 3,571 
Passenger earnings.... ...... $4,072,127 $4,445,953 $4,338,053 
iniadasnesesasansenetéoene 11,229,175 11,159,100 11,206,686 
Mail, express, rentals, ete.... 1,845,351 1,754,600 1,876,077 

Gross earnings............ $17,146,653 $17,359,653 $17,420,816 
SD GREER acceccocscccocess #5,533,825 $5,493,059 $4,738,555 
P.o. of oper. exp. to earns.... (67°73) (63°36) (72+ 0) 
From land department, etc.. 12,243 38,439 15,644 

Total income.............. $5,546,068 $5,531,498 $4,754,1+-9 
Rent leased roads 681,730 $665,615 94,924 
Interest on debt..... 3,321,525 3,322,525 3,318,525 

uri River bridg m 99,217 119,650 157,608 
Dividends .(2) 923,116 (2) 923,116 (3)1,384,674 
nee 520,480 sur.$500,592 def.g801,532 
RS SRI a oF OR er. 1,152,079 
Susytne, bal. for year........ $520,480 $500,592 $352,547 
—(V. 64, p. 1085, 1080; V. 66, p. 425, 522, 664, 759, 810.) 


Chicago St. Paul & Kan, City.—See CHICAGO GREAT WESTERN. 
Chicago St, Pau! Minneapolis & Omaha Ry.—( See Map Ohi- 
@ North Western.)—RoOAvD.—Main line—Elroy, Wis., to Omaha, Neb., 
miles; other lines, 899 miles; total, 1,492 miles, of which 1,428 
miles are owned and 64 miles leased. 
HisTtory.—This was a consolidation July, 1880, of the Chicago 1. 
Pau! & Minneapolis, the North Wisconsin and the St. Paul & Sioux (ity. 
In November, 1882, a quutesliing Steness in the stock was purcha~ a 
for the Chicago & North Western lway by the acquisition of 93.200 
shares of common and 53,800 shares of preferred. First dividend 
(2 p. ¢.) on commen stock was paid in February, 1897. 
S8TOCcK.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company Dec. 31, 1897, common stock and scrip, @2,844,- 








106; preferred stock and scrip, $1,386,921. Preferred stock hasa prior 
right to non-cumulative dividend of 7 per cent; but common is neve™ 
to receive more than is paid on prefe lo 
DIVIDENDS since ’87. ’88. ’89. ’90. ’91. '92. ’93. '94. ’95. ’96. '97. ’98. 
CU NG@IL« be ae of 40 <a ; a. ae ee ae 
Preferred, P.ct.. .. 6 3 4 46% 7 perannum (31 F&A.) 
Bonps.—There are $75,000 Minneapolis Eastern 1st m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned, 
Chicago St. Paul & Minneapolis lst 6s, due 1918, and North Wisconsin 
1st 6s, due 1930, are exchangeable atoption of holder at any time, 
dollar for dollar, for consol. 6s of 1880, due 1930. 
LANDS.—The land sales in 1897 were 15,397 acres, for $39,876, in- 
cluding lots; lands undisposed of, 400,964 acres. 
LATEST EARNINGS.—From Jan. 1 to Feb. 28 (2 months), gross, $1,158,- 
751 in 1898; $1,061,559 in 1897. 
ANNUAL REPORT.—Report for 1897 wasin V. 66, p.516. Average 
traiu load in 1897 was 186°7 tons; in 1896 was 170°6 tons. 









Year ending Dec. 31— 1897. 1896. 1895. 
Gross earnings..............---- 8,652,793 $8,156,192 $7,508,764 
Operating expenses and taxes. 5,737,447 5,137,034 4,836,652 

Net earnings..... jatancaneil $2,915,346 $3,019,158 $2,672,112 
Net rentals paid................ 114.626 113,946 113,048 
Net int. on debt (less other inc.) 1,411,470 1,405,353 1,422,830 
Div. on pref. stock............. (7)787,986 (7)787,976 (7)787,976 
Div. on com. stock............. (2)370,984 GeaveSee —s_s awecccee 
Surplus of RR. Co... --- $230,281 $340,901 $348,258 
Net from land sales... -- 955,191 $1,662 $36,389 


—(V. 64, p. 231, 233, 514; V. 66, p. 424, 516, 520.) 


Chicago & Southeastern BRy.—Operated Anderson, Ind., to 
Brazil, Ind., 109 miles, of which 12 miles, Waveland to Sand Creek, is 
trackage. Receiver, appointed in November, 1897, was discharged in 
January—see V. 66, p. 81—Midland Ry. of Ind. January, 1895, inter- 
est was not paid when due.—V. 61, p. 924; V. 65, p. 924; V. 66, p. 81, 


Chicago Terminal Transfer RB.—PRoPERTY.—Consists of 
pocooness and freight termivals in city of Chicago, lines of railway 
eading thereto, and a belt line around the city. Company owns 760 
acres of land in and adjacent to the c‘ty, of which 50 acres are in the 
centre of the business district; also includes 7,500 feetof dock prop- 
erty on Chicago River. Nearly all land, including that upon which 
tracks have been built, is owned in fee. 





RoaD OWNED— Miles. LEASED LINES— Miles. 
Harr'son to Madise’n St., Chic.10°86 | Chicago Junc. Ry. (McCook 
454th St. to South Oak Park.. 5°29 to Franklin Park)..... ...-.. 10°52 
40th St. Jet. to Cem. & V. Jet. 7°11} Cal. Chic. Can. & Dk. Co..... 1°23 
Western Ave to Blue Island.15°37 TRACKAGE— 
Harvey June. to Karvey..... *87 | Whiting. Ind., to South Chic. 
Calumet Belt Line .Clark | SS Re 

Jct. & Whiting to McCook).32°23 ' Tracks at South Chic. (C. R. I. 

do. under construction Wuisherdecins tug kemaonene 3°61 
(Franklin Park to Mayfair) 7°00 
| SR ee ee 81°73 Tot. length of lines owned 





and leased Apr. 1, 1898,100°94 


2d track owned, 39°47; sidings and spurs owned, 79°27. Total 
length of tracks owned and leased. ... 219°68 
History.—A reorganization in June, 1897, of Chicago & Northern 
Pacific and Chicago & Calumet Terminal, plan V. 64, p. *88, 8#8. 
TENANTS.—Balt. & Ohio, Chic. & Great Western, Wisconsin Central, 
Chicago Hammond & Western, Suburban Ry. Co. of Chicago. 
SECURITIES.—The stock and bonds of the new company are shown in 
the table above. Stock—The preferred stock is entitled to preference 
to the common stock in liquidation. and to non-cumulative dividends 
at 4 p. c. per annum before any dividends are paid on common; after 
4p. c. has been paid on common stock the preferred stock shares pro 
rata with common in any additional distribution of earnings for that 
year. Bonds—Of the $16,500,000 1st 4s, $1,305,000 are reserved to re- 
tire the $1,044,000 assumed bonds; $2,195,000 for new property as 
provided in the mortgage; and on —— 1, 1898, $259,000 were in 
treasury, leaving $12,741,000 outstanding. All outstanding bonds and 
stock of the company are listed on the New York Stock Exchange. 
LATEST EARNINGS.—From July 1, 1897, to Feb. 28, 1898 (8 months), 
gross, $730,801; net, $491,042. 
Revort.—An interim report issued on Dec. 31, 1897, by Chairman 
Adams was published in V. 66, p. 85 
EARNINGS.—The net earnings (after deducting taxes) appli- 
cable to the interest charges are estimated for the year 
ending July 1, 1898, at about 00 
Fixed charges (on $12,741,000 new 4s and $1,044,000 old 5s. 561,840 
The total fixed charges of the old companies amounted to $1,794,950. 
OFFICERS.—Chairman Executive Com., Edward D. Adams, N. Y.; 
Secretary, George P. Butler, Mills Building, N. Y.—V. 66, p. 38,79, 85 - 
Chicago & Texas RBR.—See SurrLemMenNtT of January, 1898. 
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jonds—Prinoj 
RAILROADS. , — Miles Date Size, _ | —— INTERESTTOR DIVIDENDS. pal Whe anet 
For meer of column headings, &c., see no oO o ‘ar r| When |Where Payable, and Stocks— 
n first page of tables. Road.| Bonds| Value, | Outstanding “Co, P° payable Whom. 7 Divi ~ 
| 
Ohic. St. Paul Minneap. ¢ Omaha—( Conel’d)— 
Ree rare ee 530,000, 000181 M., ees ec 37 Loo hone | 14,006, oo7 4 ™ $ IN. x fates, 52 Wall St.) Nov. 1, 1915 
con. M.,$30,000 p.m)o"| .... ’ a a do Jun 
Ohicago @ Southeastern—Mid. of Ind. StM.,gold..o| “84 | 1887 | 1,000 5,000; 5g. J. & J.| In default. Jan 1, 1917 
General mortgage, gold... ..............---eeceeeee 94/1891 ...... oa 5 g. | tees basinenabie Jan. 1, 1922 
Cee. ag we er fo aoe etabeseel ‘ace — ytyerd eoeger | sence | eeeteeree | teen es 
ref., non-cumulative, 4 per cent................. pone | ,000, i ee ee ne. a oe eet 
Chicago & Great Weste-n Ist M. gold, assum.c* -. | 1886 | 1,000 394,000 | 5 g. J. & D.|N. Y., Mercantile Trust.| June 1, 1936 
City of Chicagev purchase money mort. , assume Ml ccce | wesc, | cccass 650,000 5 M.& N.| To City of Chicago, May 1, 1938 
Chie. Term. Tranef. 1st M.,g.,$16,500.000 Us.c*&r) 75 | 1897 | 1,000 | 12,741,000 4g. \J. & J.|N. Y., Mercantile Trust. July 1, 1947 
Ohicago & Texas—ist mort., $2,500,000, gold. . C&?| 60 | 1893 1,000 1,225,000 5 g. A. & VU. In default. Apr. 1, 1933 
Ohicayo @ Western Indiana—Stock (see text)...... | | senaee J y 6 | Q.—J. |Apr.1,’98, Llog 
lst mort., gold, sink. fund, rw call at 105. ” | 1879 | 1,000 972,000 6 g. |M. & N.N.Y., é. P. Morgan &Co.| Nov. 1, 191y 
eet eryecci cates as| oo |*ees] Meg] estegs) FE (Se on Bes: 18 
est Michigan n 'trus ’ 7300) ..--.- | wees | ‘Bee text. Feb. 1 
Grand Rapids Newaygo & Laké Sh. 1st M.2d Div. / 10 1875 |500 &e. 9,000 7 J. & D..N.Y.,Un. Tr. & Boston.| June .” isos 
Chic, & West Mich. general mort. ($12,000p.m.).c*| 488 | 1881 | 1,000 5,755,000 5 J. & D.| See text. Dec. 1, 1921 
“4 am ——9 lst M.,gu.,p.&i.end.$18, p.m.c*} 93 | 1891 1,000 | 1,667,000 5 |M. & N.| See text. May 1, 1931 
Mic Co. 16t Mg .gu.p.del., .f. red. at100.r.| .... 1882 | 1,000 6 1000 | 6 J. & D.| Boston. June 1, 190 
— pon 8c BD. 2, BED Fe.ccccce coccccecccccccese| cscs | *7| eecce- ”* | f gw eee 190: 
Ohociaw pon teri é Guif RR Pref. stk. 5 p. c. cum,| 50 | 3,996,700 See text, M. & N. ‘Phi, 01. 420Walnut St.| A pr.30 "98, 2p 
FESO EEE = SECRET c* 220 | 1894 | 1,000 J 000 6 g. |A. & O.) do do Oct. . 1919 
General mortgage, $5,500,000, gold............ e”| 220 1,000 3,195,000 5g. J. & J.! do do Oct. 1, 1919 
Cincinnati Hamilion @ Dayton—Common stock....|)  . 100 y a Pgh eee eee 
Pref. stock, A & B, 4 p.c. cum., guar. (call at par) 100 ,000 |4in 1897; Q.—J. do |Apr. 5,’98, 1% 
do “Eagle” 4p.c. cum., guar. (call at par)| 100 742,100 |4in 1897) oor = \Mar., ’98, 1 
New preferred 5 per cent non-cum., $8,000,000,.| .... | «2. | ------ 6,257,900 |5 in 1897; Q.—F. May 9’98 we 
Consolidated mort. ey 1-0, x be ra sink. fund ¢| 66 1,000 | (996,000 a if & ONY. os ee Oct. 1, 1905 
are 5p. ¢ c* ’ ’ ’ Oct. 1, 1 
Second mortgage, gola...........--.- o*| 69 | 1887} 1,000} 2,000,000 44g.J. & J. i. do Jan. 1, 1987 
General mortgage, So 7. 800,000, gold. . Me.c* | 1892 | 1,000 3,000,000 5g. J. & DN Zee oyaWall June 1, 1942 
Cin. Day. & Iron . Lat M., gold, guar. (assumed. o | 164 | 1891 | 1,000 3,500,000 | 5 g. |M. & N.IN. N.Y., ‘Kessler&Co54Wall May 1, 1941 
| 


a Includes $593, 327 in treasury Jan. 1, 1898. 





Chicago & Western Indiana BRR.—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named 
gg Its lines extend from Dearborn Station, Polk Street, Chicago, 
Dolton, 17 miles, also to Indiana State Line, 10 miles, 
= 16 miles, and to South Chicago, 5 miles; total, 48 miles; total 
including 2d, 3d, 4th tracks and sidings, ‘014 miles ; also owns 
60 acres of real estate, passenger and freight yards, warehouses, 
Soenhann, ete. The Belt Ry. of Chicago leases and operates 72 miles of 
the 214 miles owned by the Ch. & W. Ar securities being all held by 
the companies leasing the Chicago & w. .; see V. 60, p. 1056. 


LEASES.—This compan 7 ’s road and terminals are leased under per- 
al contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
tern Illinois, the Chicago & Erie and the Louisville New Albany & 
Chicago, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Beit 
Railway. The annual rentals must always exceed by at least 20 per 
cent the interest on the bonds at any time outstanding. 
DIvVIDENDS.— } 1892-94. 1895. 1896. 1897. 1898. 
Per cent. 6 yearly. 7J2 6 6 below. 

In 1898, Jan., 142 p. c.; Apr., 142 p. ¢. 

Bonps.—Sinking fund payments (amountingin year 1896 to $161,000) 
annually retire a portion of the first mortgage bonds at 105 and inter- 
est, and after ey J are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before mw nA on Sept. 
1894, $14,152,000 general 6s had been issued, of which 500,000 
were reserved to retire firsts and $1,999,333 had been + | on to 
company and canceled. In 1897 $172,000 Ista were redeemed, and 

00v have been called for redemption on May 1, 1898. 
UAL REPORT—Fiscal year ends Dec. 31. Report for 1896 was in 
Vv. S4, p. 1085, showing gross income, $1,012,794; pacenant, etec., $667,- 
118; ividends, $300,000; bal., surplus, $45,676. In "1895 gow 
= me, $995,834. In 1894 gross, $994,979. (V. 65, p. 620; V. 66, p. 


5 


Chicago & wont. ay iigean BRy.—Owns from Lacrosse, Ind., to 


Traverse to Pentwater, 98 miles; Big Rapids 
Junction to epapidet 52 mafloes other branches, 37 miles; proprietary 
line, Chicago & No rth Michigan (opened in July i 


892), Traverse City to 
Rapids and Bay View,(93 m.; total of all, 581 Tales, less 23 miles 
Megan to Holland (leased Dec., 1897, to D. T. & M.), leaving 558 
miles operated; sidings, 161 miles. Car ferry between Milwaukee and 
“2 gon was op din Dec., 1897. (V. 66, p. 38.) 
RGANIZATION, &C.—Organized Jan. 1,1879. Total tons carried in 
1608 were l, 174 727, of which lumber 42° p. c., Coal 84 p. c., grain 4 p. ©. 
Souress, Etc.—June, 1894, coupons on gen. mort. were purchased at 
Union Tr. Co., N. Y., and Old Colony Trust Co., Boston. bg p. 941. 
Coupons of Chicago & West Michigan general mort., due Dec. 1, 1894, 
to June, 1897, inclusive, and »f Chicago & North Michigan first’ mort. 
due Nov. 1, ‘wy Ma 1, 1898 rag were paid 49 in cash and 19 
in 10-year 5 p. ¢. scri go. & West. Mich coupons due Dec 1, ay 
were paid P a ($20) in cash and Sos p. c. (85) in scrip; said scri 
be sefeem Fe 041. of company. V. 65, p. 1023. Jan. 1,1 of, 





unpaid coupons, ogito 
Drviperps—In 1887, 242 p. c.; in 1888, 2; in 1889, 2; in 1890, 3; in 
1891, 3%; in 1892, 349; in 1893, 149 p. c.; none since 
LATEST EARNINGS.— From Jan. 1 to Feb. 28 (2 months) : 


2 months. Gross. Net, Int., rent., de, Balance. 
SET ogee. 910 $26,420 $69,766 def. $43,346 
BG cts ctnesecencée 221,792 28,151 68,696 def. 40,545 


AgeTaL REPORT.—Feport for year ending December 31, 1896, was 
in V. 64, p. 948. Report for 1897 shows: Gross $1,650, 724; pe, 
50,326; other income, $2,862; charges, $415,971; def., #62.7 
rt for 1896 showed gross, $1,642,617; net, $321,14).—(V. Gop 
38,810.) @. oo Blin 


Choctaw Oklahoma & Gulf RB.—Wiswr, Indian Territory, 
via South McAlester and Sisshomea sity: to Fort Reno, 216 miles: 
coal mine branches, 4 miles; total, 220 miles. The extension, South 
MeAlester to Oklahoma City, 120 = hg completed in Feptember, 1895. 

Extension of 6 miles to K. C. Pittsburg & Gulf and one of 25 m. from 
Western terminus through an agricultural! district proposed. (V 66, p. 
133, 810.) sx 

History.—A reorganization of the Choctaw Coa] & Railway Co., sold 
im foreclosure Sept. 9, 1894. Holds valuable coal leases. 

READJUSTMENT.—In June, 1896, was issued $4,000,000 of 5 per cent 
preferred stock (par, #50) to retire $1,200, (out of $4,141,000) 

eneral mortgage bonds and al) the #1, 160,0 000 incomes; and to raise. 

.000 in cash with which to pay $308,000 car trusts, and to build 
ap extenrion of 6 miles to the Kansas City Pittsburg & Gulf, tor bet- 
terme nts, etc. The emmeetery ¢ haiges were thus reduced from $325,- 
000 to $209,750 yearly. Be 62, p. 588, 778, 821, 868. 

8t10CK.— Common stock, $3,750,000; par, $50; all held by votin ae 
til) July 1, 1*90; preferre och 5 per cent (cumulative after 

1897), #4,000,000; cutstanding #3,496,700; par, $#L0—V. 64, p. 134. 


Bonbs.—The prior lien es = redeemabie at 105 after five years. 
See adv. CHRONICLE, ~> 894. General 5s for $1,000,000 are 
reserved to retire prior lien & - and in July, 1896, $1,500,000 (in- 
cluding $1,200,000 surrendered ag B97, of March, 1896) were held 
for future additions, ete. On Nov. 1 97, there was no floating debt 
and no car trusts. In Jan., 1898, 000 5s reported sold to build 
extensions, making $3,195, ‘000 58 oowe owe J ng. 


LATEST EARNINGS.—4 mos., § 1897-8.Gross, $597,499; net, $249,787 
Nov. 1 to Feb. 28. 2 1896-7. Gross, 463,451; net, 150,994 


REPORT.— Year ends Oct. 31. Report for 1896-7 wasin V. 66, p. 130. 


Years end. Gross Gross of fee Interest Balance, 
Oct, 31— of railroad. mining. of oom and taxes. for year. 
[err $719,616 $511,728 $393, 304 $225,974 sr. $167,330 

eR ossnees 543,040 536,017 228,607 229,807 def.1,200 


Coal output in 1896-7 was 386,368 tons against 364,110 tons in 
1895-6.—V. 66, p. 130. President, Francis I. Gowen, Philadelphia.— 
—(V 66, p. 130, 133, 810.) 

Cincinnati Georgetown & Portsmouth,—Cincinnati, south- 
easterly to es 42 miles. Extension to West Union, 0,120 
liles, projected. Stock, $100,000; 1st mortgage, 6 per cents, $1,000 
each, due April, 1901, $252,000. 


Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Wndianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 

Road owned—({] See this Co.) Miles. Roads controlled— 

Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind.. x “98 


Cincinnati Dayton & Ironton..164 | Cincinnati & Dayton........... 
Cin. — & Chicago, ete. ...148 
DED dddinakoubescesscéocecto 2u yee 641 
Roads leased— Owns —— with Big Four Day- 
Dayton & Michigan.......... 9142 | ton & Union. 


History, Erc.—Chartered in 1846. Main line opened ip 1851. 
Leased lines added at various times since. In July t_. 5, the Cin. 
Dayton & Ironton and Cin. D. & Chicago were formail consolidated 
with the C. H. ey Railroad under the name of Cin. Ham. & Dayton 
Railway. V. 60, 1104; V. 61, p. 68. Indiana Decatur & Ltmem 
stock control was Seequired in December, 1 +Y and ea ate Pere 
be operated in connection with the CO. H. D. system. 1064. 

The Cincinnati Bamilton & Dayton 1 Traction Oo was organized in 
November, 1896, to build and operate rapid — lines in connection 
with the Cc. H. & ’D. steam road—see V. 64, p. 8 

8TOcK.—Capital stock of C. H. & D. Railwa - common $8,000,000; 
preferred 5 p. c. non-cumulative, $8, 000,000. Old rail common 

received 155, 9 shares of the new preferred and 2 shares of new com- 
mon for each old share. The new preferred is entitled to 5 p. c., then 
common to 5 p. c.; then both share equally. 


DIVIDENDS since nese ee 180 to May, 1898. 
New preferred, issued — a 14% % yearly (Q- ~ 
Old preferred, guar. 4 p. C.............. 4 percent ol y mete 


The -#5,630,400 old .common stock, which was exchanged for 
new preferred in Amt .. of 1895, paid 5 p.c. yearly from 1890 
to July, 1895, but nothing in 1888-89; previously 6 p. c. or more. 

Bonpvs.—The general mo: ge is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetual lease of the Dayton & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 

GUARANTIES.—The C. H. & D. Geematee certain securities of the 
Cincinnati Hamilton & Ind. and Dayton & Michigan—which see. 

In May, 1895, C. H. & D. interests in Alabama Great Southern were 
sold to Southern Ry. Control of Cin. N. O. & T. P. stock is — a5 
Southwestern ‘ onstruction Co. (see V. 65, p. 1173) = Cc. H. & D 
Southern Railway jointly. (V.62, p. 1139; Ky. 63, p. 228.) 

J wel! REPORT.—Fisca] year ends June 30. — 4 eg in V. 66, p. 808, 
show 


Yeor. D.&M.rent. Int.., etc. ends. 
1896-7... wins aB2 $1 Fis ‘670 $317.18 *$710,570 arc Or 3 aareiz. igi 
eVGA... 5,1 7/562 07.717 317,188 758,805 BOX, sur.7 29,6 


1804-6.. . 5, "O80, 136 i ‘on 986 $17,188 746,451 269,112  sur.296, 434 


° ~* Not tniudins interest on floating debt (in 1895-6, $25,882) and other deduc- 
tions «in 18¥b- 22,556). 
—(V. 63, p. 153, 228, 504; V. 64, p. 82. V. 66, p. 808.) 

Cincinnati Hamilton & Indiana gpelte Ry.—(See Map 0. H. 
@ D.)—- Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 

STocK.—Common stock ($2,500,000) is all owned by the _Gastanett 
Hamilton & Dayton, which operates the yeaa, V. 57,p Pre- 
ferred non-cumulative 7 per cent stock, $281,6 

Bonps.—The first mortgage bonds are connenin by the C. H. & D. 
(authorised, $2,500,000), but $700,000, under an agreement of 1880, 
w)] not be issued. The general mortgage, of which Continental Trust 
Co. of New York and the Union Trust Co. of Cincinnati are trustees, 18 
for $2,800, 0v0, of which sufficient reserved to retire first mort. bon 
at maturity; $i, 333,000 issued, but held in the treasury. 

EARNINGS.—In year ending June 30, 1896, ie yt 350; net, 

115 eas other income, $725; interest, taxes, etc balance, 





Divipexp.—First dividend, sy? ed cent on preferred stock, was de- 
@ lared in Apri), 1898; V. 66, p. 8 





eficit, for year, $49,755. In 1894-95, gross, $658, " om od; balene 
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SE SOeT — al Miles Date 8120, OF| amount = — DIVIDENDS. eal Wheateee 
For explanation of column headings, &c., see no o 0 ar r en ere Payable, and by Stocke—Last 
° on first page of tables. Road.| Bonds Value. |O"tstanding| "Cent | Payable Whom. 7 Dividend. 
Oin. Hamilion & Indianap.—1st M., guar. p. & 1.. 99 | 1873 $1, ")0 | $1,800,000 7 ‘'|J. & J.\N.Y.,Kessler&Co54Wall Jan. 1, 190% 
General mort. for #3,800,000, gold to beguar...| 99| 1893 | 1,000 See text. a ok 5 poe oer pene. June, 1940 
oO ti Leb @ Northern—Stock $1,000,000) .... pees. | agence 902,000; ...... | eesec egeecencees. . _ I') dhadenne 
PT inn, d0n4600055006600. 600s dtesecctcedbad 38 | 1886 1,000 | 200,000 5 J. & J.\Cinn., Cen.Tr.&8.D.Co. Jan., 1916 
Special mort, e (to redeem certificates)....... 38 | 1894 100, &c.' 168,640; 2to5 |J. & J. do do July, 1914 
Oineinnati @ Muskingum Valley—1st mortgage...c| 148 | 187 1,000 ,500,000 7 \J. & J.\Jan.,’89, pd.May 1,’98 Jan. 1, 1902 
Oineinnati New Orleans @ Texas Pacifie—Stock..... 336 | .. 100 FOOSE | ceccee | cece ier Oct. 19, 18912 
Receiver’s certificates.....................-..+.--. coos | GOB | cccoce 60.000 | ...... } en Ble Seer” i 
Cin. North’'n—1st M., $4,500,000, gold (see text)..| 205 | 1897 ...... () 5 g. | New York. 1947 
Cineinnati Portemouih & Virginia—Common stoch| 107) . .. 100 1,566,000; ...... | af 2A GR Gee 
Preferred stock, non-cumulative (see text)....... ae 100 594,000 | 4in’97 |J. & J. Cincinnati, Ohio. Jan. 5,’98, 2 
1st mortgage, $500,000, gold, red. at 105....car*| 108 | 1895 1,000 400,000 5g. |J. & D.|Investm’t Tr.Co.,Phila.| June 1, 192 
Cin, Richmond é@ Ft. W.- ist mort., gold, int. gu.ct| 86/1871 1,000) 1,800,000 7g. \J. & D.\N. Y., Winslow, L. & Co.| June 1, 1922 
Oin. Saginaw & Mack.—1st M., $2, 1,000, gold. .c’ 53 890 861,000 1,710,000 5 g. |J. & J.|\New York and London.| Jan. 1, 1920 
Olear, & Mahoning—\lst M.g.,gu.p.&i.(end.).c*ar| 26 | 1893 1,000 | 650, 5 g. |J. & J.\N. Y., Guaranty Tr. Co.| Jan. 1, 1948 
pm} é nemnbuss.- Seon Se cans dess at i00 | 4,000,000| ...... iy pipes pone | Oct. 3, 1892 
General mort. (now 1st,) for $1,800,000 gold 1887 500, &c.| 1,800,000 5 g. |\M. & 8.|Hamilton Tr., Bk’lyn.| Mch. 1, 1927 
Equip. Trust & 2d mortgage, id, (See text)... 890 = 1,000 | 730. 6. |\F. & A.| do & 80B’way,N. Y.| Aug. 1, 1930 
1st consol. mort., $4,000,000, gold. See text ... | 1893 1,000 /Ascollaterall 56.5. & DD) —— .....ceee | Dec. 1; 1943 
leveland Belt @ Terminal—ist M. $1,000,000..... 6149 | 1891 __—sCi......- 000 5stk\J. & D.| Boston, Co.’s Office. | Jan. 1, 1941 
Oleve. Canton @ South’n— Receivers’ certificates...| .... | .... gesees 124,000; ...... eer Perr re eee Perr 
Cleveland & Canton ist mortgage, assumed....c| 161 | 1887 1,000 2,000,000 5 \J. & J.| July, 1895, not paid. | July 1, 1917 
oneal mprove. 2d M. ($2,000,000) gold.c*} 161 | 1891 1,000) 1,121,000 5 g. |A. & O./Apr.,’93,coup.last paid.) July 1, 191 
octon & Southern Ist mort., gold, assumed. . 30 | 1887 =1,000 | 600,000 5 \J. & J.|July, 93, coup. last pd.| July, 1917 
Coupon Ss nccendahnasescccshectansenaned meese| cose | SOE | scacss 26, ee! ST ” rn Apr. 1, 1 
Cleveland Chagrin Falls & Mo., lst M., $200,000) .... | 1889 1,000 As collateral 5 ‘ a - | eeeebanie r. 1, 1929 
Debentures, lien on rolling stock............... oes 890 1,000 | 150,000 6 > |‘ ieee y 1, 1996 
Waynesburgh & Canton 1st M., gold, assumed...o 6/1888 1,000 | 000 5 g. iJ: & D.'June,’93, eoup. last pd.| June 1, 1928 
Gen. 1st M. Zanesville real estate, $200,000 iss. . . .. | 1890 ~=—1,000 | As collateral Mm .? are) | Jan. 1, 1941 
CL, Can. & So., consol. M., $26,000 p. m., gold. .o* --. | 1892 1,000 6, ry 2S {een May 1, 1942 
Equipment truste June 30, 1895.................. seen] sane |. atukes 559,183 6 a 86—§°©6=—éhivpasene «=—Si(“(té«*iC:C«*‘“(ts 
Real estate mortgages as on June 30, 1895...... ae a lr are a eee ee ee 
Massillon RR. (leased) lst mortgage.............. sees | SEO | caccne 110,000 5 M. & 8.' Boston | Meh. 1, 1912 











Cincinnati Jackson & Mackinaw Ry.—In 1894 Messrs. C. 8. 
Brice and others uired control of stock. F. B. Drake was appointed 
receiver. Road sold on Jan. 5, 1897, for $1,000,000 to the rgan- 
ization Committee, and divided between the Cincinnati Northern RR. 
and the Detroit Toledo & Mil. RR., which see. Holders of the $4,234,- 
000 old 4 p. c. bonds deposited under the plan of Dec. 10, 1895, as 
modified (V. 61, p. 1106; V. 64, p. 41,) were entitled Sept. 30, 1897, to 
the securities mentioned in CHRONICLE of Oct. 2, 1897, Pp. 620. 

Gross earnings in 1896, $707,087; net, $101,483, against $90,100 in 
1885. Report for 1885 in V. 62, p. 1137.—(V. 65, p. 70, 620.) 


Cincinnati! Lebanon & Northern Ry.—Cincinnati, O., to 
Dodds, O., 36 miles; branches, 2 miles; total, 383 miles. Purchased in 
May, 1896, by the Pennsylvania Company. The “special mortgage” 
bears interest until- July 1, 1899, at 2 p.c., and thereafter at 5 p. c. 

(V. 62, p. 502, 548, 988.) 

Cincinnati & Muskingum Valley BRy.—(See map of Pittsburg 
Oinewnnati Chicago @ St. Louis.)—Owns Morrow, Ohio, to Trinway, O., 
148 miles. Reorganized as now January,1870. As to nullification of 
lease in 1873 to Pitts. Cin. & St. L. tor 99 years—see CHRONICLE of 
April 30,1898 Amount due Pitts. Cin. Chicago & St. Louis Dec. 31, 
1897, $1,081,013, and on unpaid coupons, including Jan., 1898, #998,- 
305. Profit and loss deficit Jan. 1, 1898, $1,975,571. Capital stock, 

.997,320—par, $50—of which Penn. Co. Dec. 31, 1896, owned 

2,430,900. 

Bonps.—Pennsylvania Railroad owns $754,000 of the bonds, V. 55, 

. 1078. First mort. gone due July 1, 1887, was paid on April 1, 

895, at Winslow, Lanier & Co., New York; Jan. 1, 1888, coupon paid 
April 1, 1896; July, '88, paid Nov. 10, 1896; Jan.,’39, paid May 1,798. 


EARNINGS.—Fiscal year ends Dec. 31. Report 1896 in V. 64, 997. 
Yr.end, Dec.31. Grose vel. rest,éc Balance. 
SS $446,458 $38,813 $110,092 def.$71,279 
DObendeces aces 410,635 68,25 108,238 def. 39,984 
—(V. 62, p. 548, 906; V. 63, p. 879; V. 64, p. 997.) 


Cincinnati New Orleans & Texas Pacific Ry,.—RoAapD.—Ope- 
rates Uincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 
History, Etc.—Organized in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. In 
October, 1895, a majority of the capital stock (including $500,100 
ee by 8o. Ry. Co. and $1,000,000 by Ala. Great Southern Ry. 
.) is held 4 South western Construction Co. for joint benefit of Sou. 
Ry. Co, and Cin. Hamilton & Dayt. see V.61, p.26 and V. 65, p. 1173. 
tal due City of Cincinnati $1,012,000 till Oct. 12, 1896; 
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments 
have averaged (to June 30, 1897), $145,981 per annum since beginning 
of lease and revert to city of Cincinnati.—See V. 62, p. 232 
RECEIVERSHIP.—S. M. Felton was on March 19, 1893, appointed re- 
ceiver. A ne for about $400,000 obtained against the company 
in wy! 1897, and sale of the road will be brought about—V. 65, p. 
565, 1173. Car trusts Dec. 31, 1897, 6 p. c., due Sept., 1903, 227,527; 
bills payable June 30, 1897, $72,674. eceiver authorized in March, 
1898, to expend $72,500 to supply remaining equipment with air- 
brakes and automatic couplers, but no receivers’ certificates will be 
issued therefor. 
LATEST EARNINGS. —9 mos., ; 1897-8.Gross, $2,932,966; net, $976,607 
July 1 to Mar. 31. 1896-7.Gross, 2,536,768; net, 780,179 
ANNUAL REPORT.—Report for 1896-7 was in V. 65, p. 565. Average 
freight train load 331 tons in 1896-7, against 277 tons in 1895-6. 





Year end. June 30. 1897. 1896. 1895. i894. 
Gross earnings ..... 440,506 b ayn} $3,487,942 $3,576,979 
Net earnings........ 1,097,325 $1,039,992 $976,767 $912,013 

tal paid......... $1,076,839 $1,061,110 $1,044,878 $1,084,306 
Miscellaneous....... 14,803 2,056 a naman 
Balance.........8sur.$5,683 def.$23,174 df. $70,600 def.$172.293 
—(V. 63, p. 276, 153, 228, 767, 649, 684; V. 65, p. 565, 1173; V. 66, p.573.) 
Oincinnati Northern #BR.—Owns from Franklin, O., via Addi- 
on June., to Jackson, Mich., 205 miles; trackage (C. C. ©. & St. L.) 


Franklin to Cincinnati,42m. Owns terminal property in Cincinnati. 
Or ized in June, 1897, and took over the Ohio Division of Cincin- 

nati Jackson & Mackinaw and then built 19 miles of road from Addi- 

son Junc. to Jackson and acquired valuable terminals in Cincinnati. 

In Apr., 18*8, reorganization committee receipts represented the 
securities which had not been yet issued. 

Stock.—Authorized, common $5,000,000; preferred 5 p. c. non-cum. 
subject to redemption, $5,000,000. 

Bonpbs.—This company has authorized $4,500,000 new bonds, being 
at the rate of $2,500,000 on the railroad and equipment and $2,000,000 
on the Cincinnati terminal, and preferred and common stock to an 
amountsufficient to enable it to ony out the provisions of the reorgan- 
ization plan and also to complete the Cincinnati terminal. The word 
“Terminal” may be included as part of its name.—V. 65, p. 620. 


Gencinness Portsmouth & Virginia RR.—Owns from Idle- 





wil \ Sciotoville, 107 miles; trackage (Cin. Lebanon & Nor. 
to 1 , 4 miles ; to 111 miles. Ohio & Northwestern was sold 
in foreclosure March 13, 1890, and reorganized as above June 24, 1891. 








Preferred stock is entitled to 5 per cent non-cumulative dividends, then 
common to 5, then both prorata. Preferred in Jan., 1896, paid 3 p. c.; 
July, 1896, 2 p. c.; in 1897, 4 p. c.; in 1898, Jan., 2 p. c. 

Bonps—In June, 1895, issued a mortgage for $500,000 of 5 per 
cent bonds for tnprovements and equipment. Bonds are subject to 
call at 105 on ninety days notice in the order of their numbers. Trus- 

. Investment Trust Uo. of Philadelphia. 
EARNINGS.—7 mos., , 1897-8 Gross, $163,734; net, $3°,»61 
July 1 to Jan. 31. 1896-7 Gross, 159,136; net, 22.353 

EARNINS8.—Fiscal year ends June 30. Report for 1895-96 was in 
V 63, p. 791, showing gross, $289,164; net, $43,881; taxes, $6,300; 
interest, $1,646: dividends, $11,880; balance, surplus, $24,055. In 
1894-95 gross, $256,693; net, $45,600.—(V. 63, p. 791; V. 64, p. 1180. 


Oincirnati Richmond & Fort Wayne RR.—Owns from Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C. 
Now operated (January, 1897), by Grand Rapids & Indiana R 
net earnings as rental. Interest is ranteed by the Penasyivan 

and Pittsburg Cin, Chicago & 8t. Co, jointly (the P.C. C0. & 
taking the place of the Cin. Hamilton & Dayton in 1833). Stock, $1,- 
709,313—par, $50, of which Penn. Dec. 31, 1896, owned $1,256,. 

. Due guarantors Dec. 31, 1897, 318,338. 

EaRNINGS.—Jan. 1 to Mar. 31, were $98,467 in '98; $94,015 in ’97. 
end, Dec.31. ross, Net Interest,déc, Balance. 
aeegetesanedel $406,644 $94,674 $126,000 def.$31,335- 
394,411 94,883 126,300 def. 31,417 

Cleartield & Mahoning By.—(Sce Map Buf. Roch. @ Pitts.) —Owns. 
road, completed in 1893, from Du Bois Junc, Penn.,on Buff. R. & P., 
to Clearfield on Beech Creek RR., 26 miles. Leased during rate, 
existence and renewals thereof to Buffalo Rochester & Pitts urg— 
which see—atarental payable in gold and ual to 6 per cent on 

stock, par $50, and 5 per cent on bonds, the latter being guar. 
v. & @ by indorsement on each. On June 30, 1896, $100,045 was due 
Buff. R. & P. for advancements for improvements ~-see V. 61, p. 710. 

Cleveland Akron & Columbus Rallway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal spurs, 14 miles; total owned, 191 miles; trackage 

. 26 miles, and Trinway to Zanesville, 16 miles ; 


y. a 
St. L. 


Co. 
$1, 


Hudson to Clevelan 
total operated, 233 
HisToryY.—Reorganized under this title in January,1886. In Septem- 
ber, 1895, Calvin 8. Brice purchased control and was elected president. 

DIVIDENDS.) 1886. 87. "89. 90. "91. "92, None 

Per cent. 14g ll 1 1 1 1% since. 

Bonps.—The equipment bonds are redeemable at 100 and interest on 
August 1, 1900, and at 105 and interest on any August 1 thereafter 
prior to 193u. Bonds in excess of $730,000 bave been canceled and 
cannot now be issued. To June 30, 1897, none of the first consol. 5s 
had been sold but $700,000 were outstanding as collateral. Equip- 
ment trusts outstanding December 1, (897,$316,020, payable monthly; 
bills payable June 30, 1897, $351,728. 

ANNUAL ReporT.—Fiscal year ends June 30. Report for 1896 9’ 
was in V. 65, p. 1170, showing gross, $718,051; net, $140,137; interest, 
rentals, ete., $191,975; balance deficit for year, $51,838. In 1895-96 
gross, $874,920; net, $243,958. Equipment | here (additional to 
charges above) amounted to $95,779 in 1895-96.—(V. 65, p. 1170.) 

Cleveland Belt & Terminal RBR.—Owns 61 miles terminal 
road, or 13 miles including side tracks, at Cleveland, Ohio. Stock, 
common, $3,001,000; preferred, $178,000; par $100. Mortgage 
trustee, International Trust .. Boston. Interest on the firsts 
is payable in preferred stock. Loans and bills payable June 30, 
1896, $21,700. For year ending June 30, 1896, gross, $28,659 ; net, 
$9,005; int. and taxes, $2,872; balance, surplus, $6,133. In 1894-95, 
gross, $27,912; net, $12,409. 

Cleveland Canton & Southern RR.—Owns Cleveland to Zanes 
ville, O., 145 miles; Canton to Sherrodsville, 43 miles; other branches 
16 m.; leases Massillon RR., 6 m.; total, 210 miles. (V. 54, p. 844). 

RECEIVERSHIP.—J. W. Wardwell is receiver. 

FoRECLOSURE.—International Trust Co., Boston, trustee of Cleve - 
land & Canton first mortgage, tiled its foreclosure suit in March, 186. 
Suit for foreclosure of Coshocton & Southern mortgage was instituted 
in 1895. Knickerbocker Trust Co., trustee of consol. mortgage of 
1892, filed notice of foreclosure proceedings on Nov. 16, 1894, and 
in August, 1897, filed a cross-bill attacking the validity of the Cleve. & 
Canton first 5s.—V. 65, p. 277. As to coupons in default, see table 
above. 

REORGANIZATION.—In ~ ae 1898, no agreement between various 
interests had been reached. elite 

CoMMITTEES.—Cleveland ¢ Canton first mortgage committee: Charles 
A. Peabody, Jr., H. L. Thornell and H. K. Pomroy; depositary, Mercan- 
tile Trust Co. V. 59, p. 697. This committee’s Trust Co. receipts for 
$2,000,000 firsts have been listed on N. Y. Stock Exchange. c 

Cleveland & Canton equip. trust and improvement bondholders’ com - 
mittee.—Morgan Rotch, i. B. Hollins, H. F. Dimock, C. T. Birney » 
Geo P. ha wat George N. Smalley, Charles H. French; eh - 
ries Laternatinal rust Co., Boston, and U. 8. Mortgage Co., N. Y. Cc ° 
59 p. 920, 1006. Consolidated Mortgage—Robert Maclay, Louis C. 
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RAILROADS. | Mil - Date | Size, or INTEREST OR DIVIDENDS. pal, pal, When Due. 
For explanation of column headings, &c.,see notes) of | of Par |,,Amount r| When {Where Pa: able and b ke—Last 
n first page of tables. | Road. | Bonds Value. Outstanding * Cenk Paya Whom F Divide 
Cleveland Cincinnati Chicago & St. Louis— | 
a stock Fe. ,700, — a rm “ee 097 207-888 atncese A Si A.|N.Y,. J. 2s Morgan&Co. |Aug.,’93, 11g 
r cent, non-cumulative....... ome Fe ,000, ee tex al do A 
©. I. Bt. L. $c, 6. on Mara drawn at 105, 8.f.1 p.6.6"| 175 | 1880 | 1,000 710, 6 Me N. do do a 6 1a 
Gen. 1st M.. $10,000,000 go not drn..ctr) .... | 1886 |1,000&0| 7,685,000| 4g. | Q@—F. do do Aug. 1, 1936 
Bel. & Ind. let’ —~: Ley te yearly) Shawehne | 119 | 1864) 1,000 52,000 | 7 J. & J. do do to dan.” 4 
Clev. Col. Cin. & Ind. 1st M., sinking fund..---.-- | 391 | 1869 1,000| 3,000,000! 7 (|M.& N. do do May 1, is 
Con. mort. (see text) drawn at 100 ifunst’mp’d| 391 | 1874) 1,000 4,138,000 | 7 or6¢.\J. & D. do do June 1; 1914 
Gen. consol. mort, ($12,000,000) gold.....c* &r| 391 | 1884 | 1,000 »205,000 6g. J. & J. do do Jan. 1; 1934 
Indian & St. L. oot ae in 3 ser. of $667,000.c. 1869 | 1,000 2,000,000 | 7 Various do do July ; i 1919 
2d M. ($2,000 b,000), gold Indianap.. .toTerre H ©.) 72 | 1882/ 1,000 500,000, 6g. |M. & N. do do Nov. 1, 1912 
Water Val_D iv, 19 -c"| 62) 1890; 1,000 650.000 | 4g. J. & J. do do July 1; 1940 
Coltimbus ae bien eld & Cincinnati lst Mort... | 45 | 1871 1,000 78,000 | 7 M. & 8. do do Sept. ¥, 1903 
v. (Col. Sp. & Cin.), Ist M., 6.0" 45 | 1890 |500 &c.| 1,103,730, 4¢. \M.& 8. do do Sept. 1, 1940 
Division 1st Mort., ¥s,000 000,060, gold. - 267 | 1890 | 1,000| 5,000.000;| 4g. J. & J. do do Jan. 1, 1939 
St. Louis Division, collateral trust, gold... “oar| 194 | 1890 |1,000&0/a10,000,000 | 4g. |'M.& N. do do Nov. 1, 1990 
Cin. Wab. & Mich. Div. lst $50,005 000 , fold....0"| 203 | 1891 | 1,000 4,000,000 | 4g. J. & J. do do July 1, 1991 
Gen. mort. 100 year for $50,000,000 g..... o"&r/1,808 | 1893 | 1,000 7,574,000 | 4g. \J. & D. do do June 1, 1993 
OBLIGATIONS FOR PROPRIETARY Lanes. } ; 
Cincinnati Lafayette & Chi » lst me ye gene. © 56 | 1871 1,000 792,000 | 7g. \M. & 8.) do Sept. 1 
Cincinnati Sandusky & Cleveland—Pre : | altel ‘cata 50 428997 6 |M.& N.| do do May 2,'98, 3 
Consol. (now Ist) M. ($3,000,000) gol i etbuaibad ce} 170) 1888) 1,000 2,571,000 | 5g. \J. & J.) do Jan. 1, 1 
Cincinnati & Spring. —Ist m. »p.&igu. Seetext.c| 48 | 1871) 1,000 2,000,000 | 7 A. & O.! do do | Apr. 1, 1901 
Lanmonanae, Big ¥ our owns $526, 000 more. ~ 48 | 1872, 1,000 125,000 | 7 J. & J.| do do | Jan. 1, 1 
leveland Lorain @ Wheel.—Pref. stock y sac | eae 100 | 5,000,000| ...... | ..... | N. Y., Blair 33 Wall St.| Oct. 96, 1% 
Cleveland d Tuscarawas Valley & Wheel lst M.. 158 | 1878 | 1,000 700,000 | 7 A. & O.| do do | Oct. 1, 1898 
poe Lor. & W. Ry., cons. lst M. eke g.0° | 333 | b+ 1a. ae eee | ; g. re $ a 2 = | Oct. 1, 1933 
neral mo ,000, gold, N.......... | ,000 000 | o 0 June 1, 
Car trusts (due "006 monthly) old, 1, 1897.. aane | seen |. Gasece 275,000 | 5 ° \J. & SAR ee om es ai thly vo L902 
Olev. @ Mah. Val.—Con.M.(now let) $3,000, ,000,8. a 125 | 1888 |1,000&c0| 2,935,000 | 5 g. See text N.Y. dy ny Lan.&Co. Jan. 1, 
Olev. @ Mar.—1st M., s. f., not drw., » Bold, guar, ol 97 1895 | 1,000 1,250,000 | 419 .|M. & N.'N. x. Farm. L. & T. Co. May 1, i938 


a. Of these $32,000 in sinking fu 








ard and William Rotch. Ooshocton @ Southern—P. W. Smith, C* 
W. Plummer and O. Prescott; depositary is International Trust bo. 
m; more than two-thirds have been deposi 
Stock, Erc.—On June 30, 1896, capital atock or = 
12,799, 459, of which ,151, 209 wascommon and $8,648, 
funded debt, ,547,000, fnclading cauipment ay OD ce 
tions, $485, 982; ae debt, $2 156,511 he outstanding bonds are 
ven above as reported to the Ohio State RR. Commission June 30, 
= though in 1893 two of the loans were out merely as collateral, 
ere also x (the balance of the authorized issue of $2,000 
000) Of Cleveland & Canton uipment and improvement bonds and 
$584,000C. C. & So. 1st consols., for aloan of $900,000. See V. 66, p. 573, 
EaRNINGS.—8 months, 1897-8...... Gross, $458,647; net, $96,208 
July 1 to Feb. 28. 1896-7...... Gross, 464,548; net, 82,388 
ANNUAL REPORT.—Fiscal year ends June 30. For 1896- od oom 
OT py afoot net (over taxes), $84,868 ; interest, rentals, etc. 
119; balance, deficit for year, BibT 251. In 1895-06, gr ss, 8760,8 re A 
3 et8. 138,400. —WV. 63, p. 75, 11563 V. 64, p. 516; D277; 


Senthe, Cincinnati Chicago & St, Louis Ry.—(See Map.)— 
tes an extensive system of roads radiating frum Indianapolis, 
Ind., aay © to Chicago, Peoria, Cairo, LiL, St. Louis, and east- 
usky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on map the system 
comgeeeee: {i See this company. 
Owned di y— Miles.| Leased and conirolied. _Mites. 
Cleveland, O., to Gubemiene, ©. 1 Cincinnati "esp at, 
Galion, O., to "Indi —— -203 Lud.G’ve(6m.fr.Cin.)to yn 48 
Delaware to 8 ——_ Colum. Hope & Greensb’s RE — 26 
Cincinnati to --175| Trackage into Cincinnati, &o. 32 
polis to Tere je iiais. en | 














Harrison Branch.............-.. Total Sotaind in earns...1,838 
Leased—entire stock owned— sore. hems copes 

Cincin. Lafayette & Chic. Ry.— 57 | Peoria & East'n —— ef val _ 352 

Cairo Vinecunes & Chic. Ry. Kankakee & 42 


, IIL, to Tilton & branch. 267 | Mt. Gilead Short Li Line........ 








Cairo 
St. Lou. Div. T. H. to E. St. L.193 a 
Columbus Sve oa & Cin.— Total of oe June 30,’97.2,234 
Columbus, O. leld.. 45 | Trackage ILL Cent. into Chic. . 56 
White Water—Harricon, d., to On percentage basis........ 
news Ms Blac oscccagpccess 62 "B66. 8. into Jeffersonville. 53 
Cin. Wabash & Ind ee. — BAe Winesditedrisasccs 
Benton Harb. to Rushv. & Br. . Operates indspeiditiy— 
Other lines ee fa) ae seanenseuneses 4| Dayton & Un. RR. (])........ -- 47 
a Sandusky & Cleve. Ky.— BOD SIO cdndoccscccheccerse 60 
Sand’sky, O., to Dayt’n, O.etc.170 a No debt, or bonds all owned. 


The company is also one-fourth owner of the Peoria & Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of St. 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 

mesons. £tc.—A consolidation of the Cincinnati iptemane ed 8t 
Louis & Chicago Railway Company, the Cleveland Columbus P Oinein- 
Hail «& pe polis ae Sarita and the indianapolis & 8t. Louir 

way pany, made y,1 . 

one of the so-called Vanderbilt roads. The St. Louis Alto 

Haute = ast and branch were . . te 1890 for $10,000,000 of 

cent bon 

1889 acquired the oe bmp 3 of the Cairo Vincennes & Chicago 

and in 1890 leased the P & Eastern (which see). In 1890 also 

ractically absorbed the .~ Ft 1, ~ ringfield & Cincinnati and the 

Sandusk. Pa any common stock of the latter 

is owned, and under a lease ome 1969 ay is paid on bonds 
and dividends on preferred stock. V. 51, p. 457, 608. 

Cai ITAL STOCK.—According to Ohio statutes co; y has privil 
of retiring preferred stock at par after June e 27, 18: 1802: On Jan, 1, 190, 
the common stock was $20,500,000; it has 
ent figure to acquire stocks of lines absorbed, = 

DIVIDENDs— sees. e - 93. °'94-°96. ’'97. '98. 
Common....... --24p. 3 none none. 

referred........ }Fvom: 1890 to 1896, incl., 5%. 21g below 

In 1898 on preferred, Jan., 114 p. ¢.; Apr., 144 p. o. 

Bonps.—T1e sinking fund provision of the Oleveland Columbus Cin 

ie I . bonds of 1874 may be canceled at option 
of holders, and the bonds so stamped. The principal of these bonds is 
pozeute in’ gold, but the interest is payable at — of holder a in 





of yf oes ft th 
J. &J.; series “B,” M. & 8.; series “C,” M. & 
Louis Division bonds, see deed ot trust V. 52, p. 42-45; $323 are in 


d. 
oe 10 the Cincinnati Wabash @ Mich. 4 per S"hsbee V. 52, p. 718. 


pea pear mortgage « of 1893 is limited ,000, 000, of — 
$29, Ses, were reserved to retire at maturity bonds cateeats 


} various lines (exclusive Of Cairo division, Peoria division, Mi toon 
iviaion and the St. Louis division west of Terre Haute). 
5,748,000 can now pemenes a an 1,1894,) for new construction, 
qte., 08 the rate © of $1,000,000 a ; $1 ,000 were so issued in 
1895-6, and $1,000, in 1896-7 ; $ I Go74, were also issued in 1897 





~ 


Pa 
a 


for prior bonds. V. 64, p. 1224. ae Trust Co. of Indianapolis is 
ay vice Theodore P. “iaughey 

© Cincinnati Sandusky & leveland consols of 1888 are now a first 
pi of the $3,000,000 authorized, $428,850 eee only be issued on re- 
tirement of like —— of the preferred stock 

The te a ngfield firsts are guaran nteed, $1,000,000 of 
the1o  booros C. & Ind. (now ——, with Cl. Cin. ch & St. L.) 
and $1 000 by the Lake Shore & Mich. So. 

GENERAL FINANCES.—On July 1, 1897, bills payable only $3,425; 
there were $375,980 equipment notes, payable in y n zearty ments, 
$141,680, becoming due in 1897-98; also $200,000 —— 0. 
advances. Guarantees interest on Louisville & Seffereonv! e bridge 
bonds jointly with the Ches. & O. 

Trafic.—In calendar year 1895 carried 8,848,275 tons, of which 
bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. o. 

LATEST EARNINGS.—From July 1 to Feb. - (8 months.)— 

8 mos.— Gross. Net Int.,éc. Bal., sur. 
| aaa $9,581, 133 $2,227, 610 $1, 932, 438 $295, 172 
ER. 8,731,604 2,191,280 1,904,769 293,511 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting last 
Wednesday in October. Report for 1896-97, with valance sheet, &c.> 
in V. 65, p. 459, 467. See also editorial, p. 443. 

Year end’g June 30— 1897. 1896. 1895. 1 
Passenger earnings. $3,065, 193 $4,035,326 $3,785,410 06184 
PP idccapnecssces »254,873 8,576,700 8,783,929 7,866, 367 
Mail and express. . 91 2,449 847, 982 815, 317 803,078 


Total earnings. ..$12,832,515 $13,460, 008 #12, Or hy 656 3.774, 814 
Oper’g exp. & taxes. 9,864,665 10,293,703 54,068 9,750,503 
P. ©. op. ex. to earns. 76°87 76°47 


Net earnings.... $2,967,850 $3,166,305 $3,130,588 $3,024,311 
Rentals, interest,&c. 284;5 96 252,319 263,744 259,235 


Totalnetincome. $3,252,446 $3,418,624 $3,394,332 33 283,546 
Interest on bonds... $2, 1687, 049 $2,639, 863 $2,642, 7159 2 _— 235 














Rentals,ete.......... 7,091 204, 647 202,5: 
Dividends ........... 375,000 500,000 500,000 500,000 
Balance.......... df. $46,694 sur. $74,114 sur.$49,626 sur. $7,970 


—(V. 64, p. 233, 1181, 1224; V. 65, p. 443, 459, 467, 976, 1219.) 


tr wa - Lorain & ben ont al a. J—Owns from 
to Bridgeport, O., op W. Va., a miles; 
Lester to ye 8 miles, and branch to uBsilnire, O., 6 miles; 
total, 192 miles, and 4 trackage into Wheeling. 
HisTorY.—This railway is a consolidation Nov. 23, poe. of the C. L. 
& W. railroad and the Cleve. & Southwestern. (See V.5 7, p. 979.) 
STocK.—Common, $8,000,000, and preferred, non-cumulative, 5 p. 6., 
$5,000,000, par $100. After dividends of 5 p. c. have been aid on the 
preferred and common both stocks share ali e.—V. 60, p. 1 
DIVIDENbS.— On preferred in 1896, March, 1 p.o. June, 1 - a Oct., 
1 p. c.; none since. 
on art —The consolidated mortgage for $5,000,000 (U. 8. Mtge. 
, trustee) covers 192 miles main line iad also 75m extension 
of Of és i 35 to Cleveland, completed in Dec., 189 miles sidin "4 
equipment, terminals, ete., now owned or he’ 
mortgage provides the retirement of the Cleve. —— "Vale & Wheeling 
tirste at maturity. V. 60, p.177. The general m was issued for 
improvements. The car trusts pene’ issued for $400 000, payer? Ae 80 
monthly instalments of $5,000 each; they cover 6 engines and 1 
coal cars. Bills payable June 30, 1B08. $54,709. -_ 
EARNINGS.--8 months 1897-8....Gross, $1,016,434; net, $313 
July 1 to Feb. 28. ' $1896-7....Gross, "767,506; net, sense 
ReporRT.—For year endin en 30, 1897 gross, $1,205,148 
Tet") port, for 1895-96 was in V 64 B.39, showing: Gross, $1,586,017 . 
net, 9442, .752; interest on wont, $281,045; int. on car trusts, $16, 
dividends, $100,000; bal. surplus $45 479. In 1894-95, gross, 
$1,360,464; net, $402,928.—(V. 64, p. 39, 568.) is 
oo & Mahoni Valle Owns m Cleveland, 
O., to Sharon, Pa.,81 miles [57 double Track Niles, O., to New Lisbon, 
Pound bennes, 06, millon stai gous.190 p per pano HE. (forme BAS 
Penn. & Ohi ren ° 
In 1896 consols for 155,000 were issued to retire the ne i of the a 
bonds = i oe are now a first lien on = Coe I road. Coupon 
interest 1 250 a. roe apt aoe Q—J. 8 $3,259, ae be 
which $2,758,2 “Atlantic First jy cs Rental 
Co., 2.75620 lentoe. Dividends, usually 12 to 13 per p53 oo 
annum ; in i307, 13% p. o.—V. 63, p. 968.) a ee “ 
Cleveland & Marietta Ry.—Owns from Marie .» to Can 
Dover, and branch, 103 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, having 
purchased about two-thirds of the stock. Stock, page eee ee 
—New first mortgage for 000,000 is da ay > 
om’ fs guaranteed as to principal and Tat interest , Ad yg Compan: y 
trustee, Farmers’ L. & T. Co . CO - 
Scnees July 1, 1896; bonds bought 2 par but not subject to call. wtf 
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a6 INVESTORS’ SUPPLEMENT. [Vou. LX¥: 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these =" 

= RAILROADS. < Milos Date ‘size, gerne INTEREST OR DIVIDENDS. | peuWher me 
‘or explanation of column headings, &c., see notes, 0 o "ar Rate Per en |Where Pavable, * le 
on first page of tables. Road. Bonds! Value, Outstanding Cent. Payable Whom. - by; Onan” 
Gleve. @ Pilisd.—Btock, 7 p.. guar. by Penn. Co..... ....| .... | 850 $11,226,050, 7 |_Q-—M.\N.Y., Winslow, [ok 
Consol. sink. fund mort. for §5,000,000,no% ar'a¢ 199 | 1867 | 1,000 1,310,000 7 Me & N. ‘do jete =. are, 3 
Gen. M. for $10,000,000 d) series A, ....... ce} 199 | 1892 1,000 | ’ 4g¢.J. & J. do do | Jan. 1; 1942 
guar. p. & i. ‘end.) Pa. RR. § series B.......... 199 | 1892 | 1,000| 1,628,000 419 g./A. & O. do = oot it” tens 
Olev. Term’! @ Valley—1st M., $6,000,000 gold.c*&r| 87 | 1895 1,000) 5,500,000 4g. M. & N.N.Y., Brown Bros.&Co., Nov. 1. 1995 
Coast Ry. of N. Scotia.— Lat M. $5,000,000 ($ & 2)-0*| .... | 1895 | 1,000 | — 300.000 5  |A. & O. Boston,N. Y.&London.| Oct. 1, 1945 
00 &o., 000, 6 4, @ D. Phila., Read. Co. Oftice., June 1; 1898 





¢—- 1stM._.$593,400,und. Read.M.of'96c| 13 | 1868 |1 
Midland—Common stock, $4,000,000...., - | 
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600. 
| 8,420,200 To be in |voting trust for 6 years or mor e. 


Preferred stock, 4 per cent, non-cum.,86,000,000) .... ns |_ 4,590,800 |To be in |voting t rust for 6 years or mor e. 
Pr. lien Ist M.bds.,Nos. 9,501 to 10,000,inel. (text); .... | .... | eegess |To be issued jonly if necessary prior to July, 1903. 
1st mortgage, $10,000,000. See text........0.0*%| .... | 1897 | 1,000 | 6,250,000 | 2-3-4. J. & J. Uy. conteal teen _— 
do eee te Sn ©.c*} 1897 | 1,000 861,000 4g.\J. & J. do do July 1, 1947 
Bespment bonds, B., drawn at 105, gold....... C) | 1890 | 1,000 | 134,000 | 6. J. & J. Jan.,’ 98, pd. when due. Jan. 1, 1900 
Gol. Wyoming @ Gt. 'No.—1st M., $6,000,000, g..0*, 1... | 1895 | aa 500,000 5g. M.& N. Philadelphia. Jan. 1, 1900 
Columbia Newb. dé Laurens—1stM, pb me nel .@ 63 | 1887) 1,000 | 706,000 6g. \JI. & J. ea ee Jan 1937 
é Cincinnati Midiland—Common stock... .... | -... ececes RP nei eee fs 3 
Sy age ese vemache) nee-voting...-..--:| -ii | sdba| i066 | 3,000,000 en J. & J. Jan., 196 div. last paid. Jan., 1896 
., Oxt., guar. p. & i. by Cent. O. . eC | 1,000 | ,000,000 4 a ,’96,pd.Oct. 1,” ® 
Colum’. H. Vat. & Tol.—Common stock........... sane bhas 2 UE GED Beers” Becones Fo VGpe.Oct.1,O7ee| Jan. 1, 1980 
Pfd., non-cumulative, red. at 100.......°........ | see | woes | 100] 2.500000! 6 (J. & J) oreo: Jan.2,'97, 219g 
Receiver’s certiticates, $500,000, gold (see text).| .... | 1897 _...... 500,000 5 g. |Matur’y Cleveland,O.,Soc.f. Sav. are 
Col. & Hock. Val. ist M., 7s, ext. to Oct., 1899.2", 76 1867 | 500é&0.| 1,401,000 6g. |A. & O.N.Y.,J.P.Morgan &Co. Oct. 1, ise9 
Col. & Toledo 1st M. (Columbus to Walbridge)..c’| 118 | 1875 | 1,000 | 2,500,000 7 F, & A. N. Y., State Trust Co. Aug. 1; 190. 
Col. & Tol. 24 mort. (Columbus to Walbridge)...c| 118 | 1880 | 1,000 600,000 7 |M. & 8. do do Sept. 1, 1900 
Ohio & West Va. lstmort. (Logan to Pomeroy)..c"| 85 | 1880 1,000 | 1,584,000 7 IM &@N. do do May 1. 1910 
Consol. ee road and Hocking Coal & RR.C;} 329 | 1881 | 1,000 | 8,000,000 5 g. M. & 8.| Sept.,’97, last paid.t | Sept. 1, 1931 
Gen.M.,gold,on road & Hocking Coal& RR.Co.K.c} 329 | 1884 | 1,000 2,000,000 6 g. J. & D. Dec. ’96, coup last paid, June 1, 1964 
Oar trust bonds s. f., red. at par, gold............. 1894 | 1,000, 1,149,000 6g. Q—J. N.Y., Atlantic TrustUo.| Apr. 7. 1904 
Ohio Ld. & Ry.Co., M.,g,.8. f., at 110.see text) .... | 1894 1,000 175,000 6g. \J. & J. N. Y.,8t:te Trust Co. Jan. 1. 1914 
eo May ye ‘ 000. gold, gu. mi = lt i , 300,000 6g. F. & A. do do | Aug. 1, 1915 
nerai lien mortgage, Ne ,000, ...0° Rr! ” 00k&c! 561,000 4g. J. & J. Jan.’9 , Cot = , 
t Subsequent coupons purchased on certain) terms) —see text. | . 7, coup la t paid) July 1, 1996 


Rerort for 1896, in V. 64, p. 1086, shows 
269; other income, $4,107; interest on bonds, $56,250; balance, sur., for 
year, $126. In 1895 gross, $367,753; net, $84,859—(V. 64, p. 1086.) 


Cleveland & New Castle BRy.—(See Map of Lake Erie & Western 
RR.)— ected in April, 1898, in the interest of the Lake Erie & 
Western RR. to build an extension of the Northern Ohio Ry. from its 
present terminus at Akron, Ohio, to New Castle, Pa., with a branch, 
making in all some 85 miles. At New Castle connection will be made 
with the Ailogneny & Western, a road under construction in the interest 
of the Buffalo Rochester & Pittsburg from New Castle to Punxsutaw- 
ney. A traffic contract has been agreed = between the two com- 
panies, and the through line will be put into operation within the 
year.—(V. 66, p. 337.) 

& Pittsburg BB.—(See Map Pennsylvania Railroad, 
to Rochester, Pa., 124 miles; branches—Bayard, O.,to New 
miles; Yellow Greek to Bellaire, 43 m.; trackage, Roch 
ester to (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles 

Leask—Leased for 999 years, Deo. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 per cent on $11,226,050 
stock, and organization expenses, the lessees assuming all liabilities. 

Bonps.—General mortgage bonds are all equally secured; they can- 
not be called for the sinking fund. See guaranty, V. 56, p. 604. 

EARNINGS.—Report for year ending Nov. 30, 1896, was given in V. 
64, p. 605, showin ory $3,226,615; net, $1,168,972. Profit to 
lessee was $37,304 in 1896 and $342,901 in 1895, against loss of $55,- 
452 in 1894. (V. 62, p. 272, 546, 1087; V. 64, p. 777, 605; V. 66, p. 81.) 

Cleveland Terminal & Valley #BR.—See Map Baltimore ¢ 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles, and 
12 miles of small branches. Successor as per plan in V. 60, p. 437 
and V. 61, p. 70, to 7 6 (of Ohio) sold in foreclosure Sept- 
10, 1895. The Baltimore & Ohio controls the new ro . A trafiio 
agreement was made with Wheeling & Lake Erie in 1895. V. 63, p. 155. 

STocK—Of the $5,200,000 common (par $50) B. & O. owns $4,594,300 
common and of the $2,200,000 preferred, $953,750; par $100. 

Bonps—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings. 

EaRnNinos.—Year 1896-97, gross, $797,327; net, $260,156; interest, 
$220,000; taxes, $22,644; ‘surplus, $17,512. '(V. 63, p. 791.) 

Coast ty. of Nova Scotia,—Road from Yarmouth to East Pu- 
duico, 31 miles, was in operation in Dec., 1896; 20 miles additional, to 
Barrington, is under construction. Road projected to Lockport, 65 
miles. Capital stock auth. $100,000. Mortgage trustee, International 
Trust Co., Boston, Mass. President Thomas Robinson, Yarmouth. 


Colorado Midland By.—Owns from Colorado Springs to New 
Castle, Col., 229 miles; Jerome Park branch, 15 miles; Aspen branch, 
18 m.; Leadville branch, 4 m.; total owned, 256 miles (including 2°90 
miles of Busk Tunnel Ry) Leases New Castle to Rifle Creek, 14 m. and 
Rio Grande Junction , Rifle Creek, Col., to Grand Junction, 63 
miles; total owned and leased, 343 miles. 

ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rait- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226, 

STocK.—Both classes of stock will be held in a voting trust for six 
years and thereafter uatil the first mortgage bonds shall have re- 
ceived 4 per cent interest in cash for three successive years. The voting 
trustees are F. P. Olcott, Henry F. Rogers, A. H. Joline, W. Lidderdale 
and Cecil W. Boyle. 

Bonps. - Of the $10,000,000 new bonds, $3,750,000 are 4s and $6,- 
250,000 bear interest in cash at 2 p. c.to og 4 1, 190u, then 3 p. c. to 
July 1, 1902, [with preferred stock scrip for the interest up to 4 p. ec. 
not paid in cashj, and 4 p. c. after July 1, 1902. Ofthe new 4 r 
cents sufficient were reserved to retire the equipment bonds as they 
mature and to provide for p of Busk Tunnel Ist 7s for $1,250.- 
000 and Aspen Short Line Ist 8s for $108,000; also $1,355,100 new 4s, 
$590,700 pref. and $579,800 common stock will remain for future 
needs. To April, 1898, no a ment had been reached with the 
Busk Tunnel bondholders.—V. 65, p. 327, 367. The right is reserved 
to issue $500,000 prior lien 4s if necessary prior to July 1, 1903. 

er ey charges for first three years under plan, in- 
cluding taxes and rentals, $372,051 (including $50,000 fer interest on 
bonds reserved for Busk Tunnel), against $831,320 for old Co. 

LATEST EARNINGS—8 mos. ) 1897-8 Gross, $1,225,668; net, $227,570 

July 1 to Feb. 28. 1896-7. Gross, 1,126,882; net, 185,701 


EARNINGS.—The statement for years ending June 30 is as follows: 







Yrs. end June30. Gross. Net. Rent,Tazes,etc. Bal. for Int 
1896-7......... ....$1,671,543 $835,374 $200,316 | sur.8135.058 
(il REL 1,906,280 558,067 220,636 sur. 337,431 
ia. cagtsses 1.592,661 369,151 158.612 sur. 210,539 


New Orricers.—(Nov., 1897.)—President and Manager, George W. 
Denver, Col.; yg! and Treasurer, Oscar Bunke, 41 Wall 

St., N. ¥.—(V. 65, p. 823, 924, 1071, 1113, 1219; V. 66, p. 708, 810.) 
Colorsdo Valley BB.—I(n April, 1898, under construction from 
Sweetwater, Tex., on Texas & Pacific RR., south, 25 miles to Oakhurst; 
further extension contemplated to San Angelo, fex., making 76 miles 
inal. L. H. Wheatcroft, Vice-Prest. and Gen. Map,, Sweetwater, Tex. 


Columbia & Greenville (8S. C.)—SEe SOUTHERN RarLwayr Co. 


188 $360,308; net, $52,- 


Columbus & Cincinnati Midland BRR.—( See Map Balt. ¢ Ohio.) 
—Owns from Columbus, O., to Midland City, O., 71 walles ; ; trackage to 
Columbus, 11, miles. In ett, 1890, leased for 999 years to Central 
Ohio, by which assigned to Baltimore & Ohio. See V. 51, p. 718. The 
Baltimore & Ohio assumed the Central Ohio’s guaranty of principal and 
interest of the bonds (which are endorsed by the Central Ohio) and of 
3 per cent per annum, commencing with July 1, 1895, on the preferred. 
First mo ‘© interest due July 1,1896, was paid Oct. 1, 1897. (V. 
65, p. 619, 824, 7275.) See description of mort., etc., p. 6 of SUPPLEMENT 
April, 13896. DivipENDs—On preferred, in 1895, July, 12 p. c.; in 1896, 
Jan., 14g p. c.; none since. B. & O. owns the common stock. 

BUNDHOLDERS’ COMMITTEES.—Charles 8S. Hinchman, Chairman; 
George Stevenson, Secretary, 138 South Third Street, Philadelphia; 
Harry F. West, Edward B. Smith and Charles Parrott. A majority of 
the firsts are reported to have assented. Depository, Guar. Tr. & 8. D. 
Co., Phila.—V. 64, p. 180, 707; V. 65, p. 619. 

iddendorf Oommittee.—J.W. Middendorf, 213 East German Street, 
Baltimore, and Owen Daly.—V. 64, p. 233, 330. 

EARNINGS.—Statement for year ending June 30, 1897, in V. 65, p. 
974, shows: gross, $360,885; net, $61,004; taxes, $12,647; interest 
sharges (not paid), $90,000. In 1895-6, gross, $376,558; net, $97,722. 
No charge made in 1896-7 against the road for use of B. & O. cars and 
engines, except for repairs. The Midland owns no locomotives and 
only 228 cars.—(V. 65, p. 619, 824, 974.) 

Columbus Hocki Valley & Toledo By.——Owns main 
line from Pomeroy, 0.. to Walbrlage 0., 250 mile. with trackage 
(Penn. RR. System) Walbridge to To edo, 6 miles; branches to Athens, 
Nelsonville, etc., 73 miles; Weliston & Jackson Belt Line, from 
MeArthur Junction to Jackson, 17 miles (opened in February, 1896; 
10 miles is electric as well as steam); total, 346 m.; second track, 25 m. 

History, &c.-—The capital stock of $1,500,000 of the Hocking Coal 
& RR. Co., controlling 10,000 acres of coal lands, was purchased in 
1881 for $8,000,000. As to status of Burke suit see V. 64, p. 516. 

RECEIVERSHIP.—On Feb. 25, 1897, Vice-President N. Monsarrat was 
appointed receiver. V. 64, p. 422. Receiver’s certificates for $500,000 
were authorized in July, 1897.—(V. 65, p. 194; V. 66, p. 133.) 

COMMITTEE.—Oonsol, Fives—Foreclosure suit under consol. mortgage 
has been brought. A majority of the consol. 5s and also general mort- 

age 6s have been deposited with J. P. Morgan & Co., whose receipts 

or the consols. have been listed on New York Stock Exchange.—V. 64, 
p. 754; V. 65, p. 151; V. 65, p. 277. In April, 1898, no plan issued. 

Couron PAYMENTS, Etc.—Consol. 5s coupon due Mar., 1897, was pur- 
chased for $25 by J. P. Morgan & Co., who also advanced $20 on Sept., 
1897, and $z0 on March, 189%, coupon.—V. 65, p. 411; V. 66, p. 471. 
General mortgage and gereral lien coupons are in default. Ail other 
coupons at last accounts were promptly paid. 

Bonps—Columbus & eyes Ist 7s due Oct. 1, 1897, were extended 
until Oct. 1, 1898, or for any longer period during which the property 
shall be in the custody of the Court at 6 p.c. per annum, such interest 
to be payable in ry coin.—V. 65, p. 620. 

The Ohio Land & Ry. bonds ($1,500,000 authorized, N. Y. Security & 
| Trust Co., trustee), are guaranteed. They cover about 11,000 acres of 
coaliands. Bonds issued $1,475,000, of which $100,C00 reserved to 
take up land purchase notes and $1,200,000 held by trustee of genersl 
lien bonds, peace from royalties on land owned by company were 
estimated at $103,000 for year 1895. 

Wellston & Jackson Belt Line.—The first mortenee bonds are guaran- 
teed. Capital stock, $255,000, all owned by C. H. V. & T. Ry. 

The General Lien Mortgage of 1896 (Guaranty Trust Co. Trustee) 
covers all the property and securities of che company and all property 
hereafter to be acquired with the proceeds of the bunds. The total 
issue authorized is $30,000,000 (see V. 63, p. 228, and application to 
N. Y. Stock Exchange in V. 85, P. 1162). To June, 1897, Ohio Land 
& Ry. Co. bonds for $1,200,000 had been xr OW for general lien 4s. 

Total general 4s and scrip issued, $2,152,851, of which $590,884 
held by receiver (Dec. ’97) subject to order of court. 

EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $2.533,605 in 1897 + 
$2,480,924 in 1896. From Jan. 1 to March 31, 1898 (3 months), gross, 
$607,132; in 1897, $524,761. 

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 
will hereafter be held the third Tuesday in March. Trattic is mostly 
freight, and 64 per cent of this is bituminous coal. The grades have been 
so reduced that the average train load is large—in 1894, 450 tons. 


Year ending Dec. 31— 1895. 1894. 1893. 1892. 
. $2,676,421 $2,688,700 $3,270,362 $3,372,585 






Gross earnings. 
Net earnings. . - $1,200,607 $1,245,926 $1,461,627 $1,567,457 
Miscellaneous. . F 19,606 10,000 10,000 10,000 


























Total receipts......... $1,220,213 $1,255,926 $1,471,627 $1,577,457 
| ES 5 een Fe 951 123 696 $85 ,316 
{nterest on bonds........-. 23,039 23,030 123,030 92 BS! 0 
{nterest on car trusts..... 96,765 92,572 60,809 51,3 27 
Other interest............ 19,004 9,864 6,456 4,455 
Int, to Pa. Co. on lease,&c. In i \ 25,765 25,646 26, 
Dividend on prefe . .-(5)1 ‘000 (5)100,000 (5)100,000(219)50, 





Balance, surplus.........def. $9,537 $8,572 $262,939 $436,525 








—(V. 65, p. 411, 620, 924, 1113; V. 66, p. 133, 335, 471.) 








de ee 


ee 


= ee. eS S| | 








APRIL, 1898.) 





RAILROAD STOCKS AND BONDS. 47 
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RA \ILROADS. 


lana’ lumn headings, &c.,see notes of ‘ar 
ae van first page of tables. Road. Bonds Value. 





Miles 2 \Size, or) Amount |—— 





INTEREST FOR DIVIDENDS. [pal Whom Da 
‘outstanding, Rate Per| When | Where Pa: bg and by} Stocks—Laat 
Cent. ees Dividend. 














k. RR.—New rec’vrs ctfs.. $720,000 .... 1897-8 

Ook. Sar 2 curtibonten (old 0 O00. > ° 1896 sues | ROOD : 
. , gold..... ? 

1st mortgage (prior lien), $ tape] 227 | 1995 | 1 








6 Semi-an) \Colump’ 8,0.,Ree’rs’ Om. 





500,000| 6 
624,000 5 g. |A. & O. lapr., ’97,coup.last paid.| Oct. 1, 1900 
7,446,591 | 2'9-4 g. iJ. & J. | None paid incash. | | Jan. » 1946 














ortgage, 10,000,000, g old ..... ,000 
ee ag a eae! 96, and . '97, coups..| .... weoe | seeeee 80,000; ...... osecs | | taceacsens = =— adap das 
Income bonds, non-cumulative, a tae ee ee 1, 150, 171 4 iF. & A.| sore 1945 
Zanesville Term’! Co. 1st m. for $500,000, gold.c* 4 1890 1,000 453. 5g. J. & J.\Jan.,’97,cou “ines pese.| July 1, 1940 
Col. Ter. & Transf. mtge. $350,000 gu. C.8.&H.| .... | 1893 | 1,000) seh aes 5 |M. & 8. -/Meh., , 98, pd. at mat’y. 1943 
Car trust notes, June 30, 1896.....--...-.-------- voce | coos | cccese | » a a er ee rere 
Columbus ia— rable rental........; 55 .... | 50) 1,786,200 825, | Q.—M. eenens, S., Treasurer Mech. 1,798, 2% 
paar py? ey if, Piatto y 4 aoaee 71 | «1894 | sese00 | 500,000 | 449 J. & J.|Bost., Treasurer’s office.| Jan. 1, 1914 
Concord & Montreal—Stock, a (. B M. pi) geen t wane | 100 | 800, ,000 | 7 | 3: | See text. |\Apr.1’98,1% 
Stock, Clase II (B. C. & M. new)....---..-----++----| - ese | 100) 540,400 | 7 —J. | do |Apr.1’98,1%' 
Stock, Class III. (B. C. &M. old BOGE) .ccncccascce anh ttt; |. Sat 459,600 | 7 Q.—J. do |ADr.1°98,1% 
Btock, Class IV. (Concord) $6,000,000 i ier coos | sooo | 100; 5, 397,400 | 7 | Q—J. | do \A = 98,1% 
Bost. Con. & Mon. improvement mortgage.. .... 166 1881 1,000 | "500,000 | 6 J. & J.|B’ston,Faneuil Hall B’k) 1, 191 
Concord & Montreal consol. mort.for$5, 0,000.0"| 262 | 1890, 1,000 5,000,000 | 4 |\J. & D. Boston Safe D. & Tr.Co. Sune 1, 1920 
Debenture bonds, $650,000, curremoy.......--. c”| .... | 1897 | 1,000 650,000 4 |\J. & D.'Bos.8.D. & Tr., Boston.! June 1, 1920 
@ Ports.—Stock,7 p.c.rn’l, 99 yrs. Cone’d..| 47 .... 100 350,000 7 (|J. & J.|_ Manchester, 'N.H. | Jan., ‘98, 314% 
Oonf. & Oakrd-_ist M., £., $200,000; . at par.. ‘| ---- | 1890 | 1,000 120,000 5 g. |M. & N.|Nov., 1897. coupon paid| 1914 
Donn. & Passum.—Pref. stock, 6p. c. rent’l,99 yrs.c’| ..-. |... 100| 2,500,000; 6 |F. & A. ‘Boston 8 8. Dep. & Tr. Co.| Feb., 3% 
1st mort. (White Riv. Juno. to Canada line) gold.c*| 110 | 1893 | 1,000 1,900,000 4g. |A. & O.) do | Apr. 1 i 
Massawippi st’k, guar.same div. as Conn. ges. 37) -... | 100 | 400,000 6 |F. &A) ao do | Feb., 98 3% 
Pri ad Richford 1st mort. guar. by C.&P.c*| 22 | 1881 1,000 350,000 | 5 |J. & J.) do do Jan. 1, i91 
River—Stock ($2 7870000 authorized). -| oo 100 2,580,000; 10 J. & J.| Boston, Maas. | Jan. 1,98, 
omen bane in ten years in cash or bonds. . 80 | 1893 | ...... | 1,290,000 | 4 J. & J.| Boston, Second Nat.Bk.| Jan. 1, 1 
= not mortgage, for EL! ¢ .... | 1893 1,000 1,000,000 | 4g. \M. & 8.) Boston, Mass. | 1943 
ng (Phila.)—1st m., gu. p. & 1. Pa. RR. en : 6°75 | 1864 | 1,000 | 991,000 | 6 M.15 .ieo Broad 8t. Stat’n|1 te 
Connect ing Terminal RR. (Buffalo)—ist , ae ---- | 1883 | 1,000) 500,000 | 5 |M. & N.| Phila.,26S.15th St. May 1, 1903 
Erie & go Trans. lst M. guar. drn. at 105. “e| eee. | 1892 | 1,000 | 750,000 | 5 \J. & J! do do | July 1, 1912 
Oornwall & MON.—BtOCK. .....2.---e-0- see ceeeee B64 | nce 50 800,000 3 in 1897/F. & A.) Co.’s off., Lebanon, Pa. |Feb. i, 98, 2 
New Ist bm ae age for ee r 24) 1891 | 100 &. 766,400 | 5 |A. & O. do do ape. 1, I9v1 
Corvallis is é Eastern—1st mort. ($11,250,000).C.¢*| .... 1898 | 1,000 ' ) 4¢.'F. & A! New York City. 1998 


Columbus Sandusky be | Mocking HER. —Roap—Sandusky via 
Columbus to Zanesville and Shawnee and 
Shawnee Junction, with branches; ‘oral 273 miles, of which 226 
miles are owned and 47 miles 1} Trackage to Toledo, 51 miles. 

History, Etc.—A reorganization Nov. 14, 1895 (per plan in V. 61, 

26) of the Vol. Sand. & Hock. Ry., sold in foreelosure it. 19, 1895. 

RECEIVERSHIP.—On June 1, 1897, Samuel M. Felton was appointed 
receiver. V. 64, p. 134, 233, 1088. ‘Issue of $200,000 of receiver's cer- 
tificates authorized in June, 1897; proceeds for terminal interest, etc.; 
also $520,000 in March, 1898, to pay $360,000 car trust notes matur- 
ing soon and remainder for equipment. Receiver was also authorized 
to purchase 500 box and coal cars on car trust plan. 

nesville Terminal.—On a — Chase Andrews was appointed 
receiver of thisroad. V.6 ~T FW 

Interest Snace-thenanall Terminal a due July 1, and prior 
lien interest due Oct. 1, 1897, were not paid No coupons ‘have been 
paid in cash on the general mort.; July, ’96, and Jan. -, 97, in serip. 

REORGANIZATION COMMITTEE.—Chairman, Louis Fitzgerald, L. C- 
Weir, F. K. Sturgis and J. G. Deshler. Secretary, A. W. Krech, 120 
Broadway, New York. (V. 64, p. 423.) 

ANOTHER COMMITTEE.—D. 8. Gray, Chas. F. Dean and W. A.C. 
Ewen. Jno. C. Beatty, Secy., 18 Wall St., N. Y. City. $3,000,000 bonds 
oes been deposited with this committee. 

K.—Common, $7,500,000 authorized; outstanding Dec., 1896, 
s5.3t8, 392; pref. 4 p. . cum., $4,100,000; par, $100. 

NDSs.—First mortgage bonds were to pay old car trusts, $1,110,677; 
old f floating debt, $703,107; improvements and equi ment, $180,000 
Only $680,000 firsts have been sold. On June 30, 1896, in addition to 
the securities given in the table above there were also outstanding 
notes payable, $444,337. 

LATEST EARNINGS—3 mos. {18 1898 ......Gross, $184,057; net, $22,080 

Jan. 1 to Mar. 31. 1897.......Gross, 176,406; net, 24,241 

ANNUAL Rerort.—Report for 1895-6 was in V. 63, p. 600 and ro 

Years ending June 30— 1896. 1895. 





oc cdesdcnnnonans: Kapmetiines $905,296 $828,156 
Net earnings..... penntadinsnawene ean one 208,431 149,857 
SE I IONE. 3.5.0 ccccdcecesd cacce by Thy — 





Interest, partly paid in scrip.. 159,571 
—(V. 64, p. 134, 233, 423, 663, 1088, 1137; V. 66, p. "185, 471, 573.) 

Columbus Southern Ry.—Consol. with Ga. & Ala. V. 63, p. 573, 

Columbus & Xenia RR.—Owns from Columbus, O, = Xenia, O., 
55 miles. A, as . division of the Little Miami, and is leased for 
99 years from oo 1869, in connection with that road, to the Pitts- 
burg Cincinnati Ch cago & St. Louis, which pays 8 per cent on stock. 
The lease is guaran the Ponmeyivanio Railroad Company. The 
C. & X. pays 82, per cent dividend (2; out of assets) per annum, 21, per 
cent March 10 and September 10 and 2 per cent June 10 and Dee. 10. 

Concord & Montreal RR.—Operates from Nashua, N. H., via 
Concord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned jointly, 
and 6 miles 0 rated for Lumber Co.) ; 414 miles leased to Boston & 
Maine ; 35 miles double track. 

LEASE.—On June 29, 1895, leased to Boston & Maine for 91 
years at rental of 7 p. c. per annum on all stock. (V. 61, p. 27, 573) 

In June, 1897, issued $650,000 debenture 4s to reimburse Boston & 
Maine for money advanced on Manchester & Lawrence claim. 

REPORT.—Balance sheet of June 30, 1896, V. 63, p. 700. The earnings 
are not now reported empereee For 1894-95 ‘088, $2,477,199; net, 
sense other income, $25,103; taxes paid, $111,958 ; rentals, 

4 inteseet, $234,025; dividend: 8. $360,000 ; balance, surplus, 
12. '(V. 63, p. 700; V. 64, p. 1181; V. 65, p. 26.) 

Concord & Portsmouth RR.—Owns Portsmouth, N. H., 
Manchester, N. H., 401g miles, and branch 7 miles. Leased to RK. ; 
RR. in 1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock. 

Confluence & Oakland RR .—Owns road from Confluence, 
Pa., to Yough Manor, Md., 20 miles; built in 1889. Leased to B. & O 
May 1, 1890, for 999 years, rental being interest on bonds. B. &O. 
also agrees to accept and cancel $20,000 of bonds per annum in pay- 
ment of freight on interchanged traffic. Bonds Nos. 1 to 100 may be 
= Tog ave — ~~ in a tive years. Trustee, Fi- 

° ennsylvania, 
Stock is $200, y a, where Nov., 1897, coupons were paid. 

Connecticut & Passumpsic Rivers RR.—Owns White River 
Junction, Vt., to Canada Line, 110 m.; leases for 999 years Massawippi 
Valley, 37m 

LEASE. —From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passum oat stock 
5 per cent till January, 1897, inclusive, and 6 per cent 
a Ya Seg | 3 per =. In bere 1887, the "Boston 

arrying this road, was leased to Boston & Maine. Stock 
anmesiart, » $3,000,000; outstanding, as in table. 
ECURITIES.—Massawippi stock receives same dividends as stock - 
io piedonn 3 $400,000 of ft , & [not incinded Bs amount outstandin | 
security for 0 1,900,000 authoriz 
which Teplaced $1, 500,000 of 7s due April 1, 1293. (V. 57, p. 1040.) 








DIVIDENDS since 1880—In 1881, 5 per cent; in 1882 and 1883, 6 
1884, 519; in 1885 to 1896, inclusive, 5 p. c. per annum; in, 1897 a 
since, 6 p. c. per annum. See rental above. Average annu .' net earn- 
ings years 1890 to 1392, $219,883. 


Connecticut River BRR.—Owns from Springfield, Mass., 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as siended Oct. 10, 1895) being 10 1 per cent per 
annum on capital stock),  paraie wy # to the stockholders in semi- 
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization e ses. 
——Pe ys all taxes, operating expenses, etc., but lessor s issue 
its stock or bonds to meet the cost o permanent improvements. 

DIVIDENDS 1876 to 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent. In January, 1893, paid 49 per cent extra. 

Bonps.—In 1893 $1,000,000 bonds were sold to pay floating debt; 
total profit and loss eficit June 30, 1896, $300,463. 61, p. 470.) 

on enaeers Ry. (Philadel phia).—Owns from Mantua Junction 

unction, . 6°75 miles; total aco including 2d, 34a, 
4th tracks and sidings, 4 es. Leased to ig ms Trenton for 
999 years, and with that road opera y Pennsylvania Railro: 
Rental pays interest, taxes and 6 pers oon pA $1, 278: 300 ca) = stock 
on )—all of which is owned Pennsylvania Railro Current 
liabilities December 31, 1895, $1, 239, 572. 

Connecting Terminal me ~ be (ae -~Owns 2 terminal road 
one mile long in Buffalo, N. Y. k $20, (par $500) controlled in 
same interest as the Erie & Weetern Transportation whose bonds 
(authorized issue $1,500,000) are guaranteed principal and interest 
by endorsement. Current liabilities June 30, 1897, $216,469. In year 
1896-97 gross, $107,419; net, $43, 365; interest paid, $25,000; taxes, 
$8,365; balance, surplus, $15,000 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to oy 
22 miles; branches,3 miles. Dividends, formerly 4 to 41g per cent 
yearly, were in 1393 6 .¢.; also in 1892-93 paid a special dividend 
4 py p. ¢.; in 1894, Feb. , 2p. 6.3 in 1895, Aug., 2 p.c.; in 1896, 

; in 1897, 3 p. ¢.; in 1898, Feb., 2p.c. In year ending June 30, 1896. 
rose $272, 960; net, $143, 978; interest, $40,000; taxes, $9,192; divi- 
ds " p. G.) , $32, 000; balance for year, $62,786. In year 1894-95, 
03s, $215, $04: net, $107, 640. Car trust 6s, Ri uly, ’96, 110,000.—V. 
» p. 610; V. 65, p. 571. 

Corvallis & Eastern BRR,—Owns from Yaquina *o Idanah, Ore., 
142 miles. Land grant was 850,000 acres. Organized in Vec., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
prey: of Oregon a sold in foreciosure Dec. 22,1894. Mort- 
gace Central Trust Co., N. Y., mortgage trustee), secures $11,250,000 

to are for e seetiier eastward to Snake River in Malheur Co. bes 
and to cover all railroad lines now owned or hereafter acquired up to 
750 miles. 

EARNINGS.—In year ending June 30, 1896, gross, $89,503; net, $17,- 
983; no fixed charges. In year ending Dec. 31, 1395, cross, $94, 407; 
net, $5,388. (V. 66, p. 335, 573.) 

Cumberland & Ohio BBR.—(See Map Louisville &€ Nashville.) — 
Owns as follows :—Southern Division, Cumberland & Ohio Junction to 
Greensburg, Ky., 31 miles, The Southern Division was leased to L. & 
N. Sept. 19, 18 ‘8. for 25 years, and the 7s of 1898 guaranteed principal 
and interest. The Northern Division, Shelbyville to Bloomfield, 27 
miles, was sold in December, 1597, to Samuel Spencer, President of 
Southern Ry. for $1,000, and the Shelbyville & or re RR. has 
been incorporated as its successor. V. 65, p. 1173; p. 616. In 
year 1896-97 net earnings of Southern ivision, Veseoe, a on‘ 
$11,453 in 1895-96; and of Northern = gross, were $25, 
against $22,843 in 1895-96.—(V. 66, p. 616.) 

Cumberland & Pennsylvania BB.—Owns from Cumberland, 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and o ~ 
ated by Consolidation Coal Co., which guarantees by endorsement 
tirst mortgage. V. 52, p.390. Stock, $1,500,000; par, $100. 

Cumberland Valley RR.—Owns from Harrisburg, Pa., to Potomae 
River, Md., 82 miles (and with leased 
= distance of 116 miles). It leases—Cumberland Valley & Martins- 

Railroad, 34 miles; eee & Mechanicsburg Railroad, 9 miles; 
ern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad, 
is aliens total operated, 165 oo (V. 61, p. ng 

STocK.—Authorized, $2,000,000; outstanding, $1,292,950 common’ 
$241,900 first pref. and $243, 000 second pref.; of this $975, 800 com~ 
mon and $237,200 preferred are owned by Pennsylvania RR. Co. 

DIVIDENDS.—In 1880 to 1884, 10 "i: cent yearly; from 1885, to 


April, 1898, both inclusive, at rate of cent year y. 
EARNINGS, —2 am? 1898 ....... Gross, $122,249; net, $34,052 
Jan. 1 to Feb 28. DT cmaksnis Gross, 105,859; net, 23,566 


— for pach was in v. ‘aa p. 706. Earnings entire line as follows: 


Yea Int, ete. Dividends. Bal., surp 
a 3386, 654 $259, “(23 $43,187 (8 p.c.) $142, 223 $69,709 
1896....... 862,395 226,767 42,843 (8p.c.) 142,228 41,696 


1895....... 889, 157 239,597 45,138 (Sp.c) 142,228 52,231 
=v. 61, p. 157; V. 62, p. 446; V. 64, p. 467; V. 66, p. 706.) 
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Fo lanati a oe gs, &c., see note "2 xo = Amount Rate Per| When a ee a b; i oy 
rex a — of column ngs, an 
- on first page of tables. Road.| Bonds| Value. |Otstanding "Cent | Payable! 4 y Dividend. 
Oumberi’'d @ Ohio—So.Div.1stM., p.&i. gu.byL.@&N.| .... | .... | ...--- $300,000 7 M. & 8./N.Y., L. a. Co orn 
¢ vania— Tat mort gold, guar .. 57 | 1891 10s Mo e: & £ %*3 N. Guar. Trus: N.Y. ie 1606 
umberland tock ($484, referred) ocee wsee ’ D n ° urg.|A . 5 
1st and 2d mas., gold (24 $109,500 due io wr 82 | 1856 |500 &o. 270,500 8 g. |A. & O. do w ave. 3 i, 08 a 
Dallas a Ry. @ @ Union —M. $500, ---- | 1895 1,000 Ns 6 g. |J. & J.|St.Louis, St. Lou.Tr.Co. Athy L 1, 1925 
Danbury 4 k—See N gW YORK NEW HAVEN & Ha! RTFOR|D. 
Dayton 4 Mich. .—Com. st’k (3%sp. 6. guar.C.H.&D.)..| .... |»... 50 Big |A. & O. Cincinnati. Apr. 1,98, 1% 
(8 p. c. gnar. C. H. & D. penaeeaee. osuee eves | Saee 50 8 Q—J. do A » 98, 2 
lst mo: , guar. p. & 1. end by C. H. & D....c} 142 | 1881 | 1,000 5 J. & J.|\N.Y., Kessler & Co., Cin. Yan.’ var 
@ Onion—1st mort., sink. fund quedemeabe 32 | 1879 | 1,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk.| Dec. i 1909 
Income mortgage bonds, sinking fund........... r) 32/1879) 1,000 6 eS | eters After 1910 
@ Western—1st M., guar. L. M. and C. & X.o a7 1864 1,008 m4 ds i $ ake Jan. 1, 1905 
epadeenncediemonmindasebianctinnese Zeee xt.\ J. ° a Jan. 3,” 
General mortgage, ser. A, oe Ang oy gold.c"| 117 | 1892/| 1,000 4igg.jJ. & J. July ve : 
Del. @ Bound Br.—Stock—8 Phila. & Read.| .... | .... 100 8 Q—F. | Phila. \. 8t.| Feb. 20,’ 
let mortgage. ...........-.2.- ceeeeeeeeeeseeseessese 27 | 1875 | 1,000 7 F, & A.|Phila.,Guar.T.&8.D.Co.| Aug. 1,1 
ist mort. = Trenton Br., = mort. on main line. 4/1879) 1,000 6 M. & N.)Phila., Of., 80.34 St. 1, 1899 
Delaware 4 Chesapeake—1 at .p. &i.,cur.c| 54) 1882) 1,000 4 F. & A.|Phila.,Broad 8t.8tation| Feb. 1, 1912 
y yf we  panathcthsn son coon beeen 100 5 in 1897|Q—Moh.|N.¥.0f..2 ats 498,134 
1st mort. on Pennsylvania Div. ($10,000,000)car| .... | 1877 |1,000&0 7 & 8. a do 1, 1917 
Bluff Point Land Improve. Co. 1st M. M..gold, guar. o*| .... | 1890) 1,000 4 £, J. & J. do Jan. 1, 1940 
Lackawanna estern—Stook.......-...- 50 7in18 Q.—J. |N. Y., 26 Exchange P1.| Apr. 20,’98,1% 
Con. M. now Ist M. anzees & equip ($10,000,000)0/ 195 | 1877 | 1,000 M. & 8. do Bept. 1, 1907 
Sanotion & Bist m. va State, red. aft. Jan.°05--) “44 | 1860) =... 3 |J. & J.|Phila. Broad 8t Station Jan. 1, i93 
Junction & Breakwater 2d mortgage............ 44 | 1879 | 1,000 4 |F&A. % soo 
Break. & Frank. lst m. to Btate, aft. Jan. ‘65. 19 | 1874 ..... 3 J. & J. do } Jan. 1, 1933 
Worcester RR. ist. M. (matured Apr. 1 gan c*} 35 | 1876 |500 &. 4g. |A. & O. do do verdue. 
Delaware 4 New England—Trust certificates...... SO} Gas T case 7, sda W ‘edt Guide . - ae 




































Dallas Terminal Ry. & Union yoo i property 
at Dallas, Texas, and ® miles road in Dallas. uild 
to Fort Worth, 31 miles. +: ey ratin, ‘Bepty ost pers96. Stock 
authorized, $500,000 (par $100); in, $38, The St. Louis Trust 
Co. is the mortgage trustee. Pres feat is W. &. ~ 2 


Dayton & sightons BB mie Map Cinci ti Hamilton @ D.) 
—Owns Dayton, O., to Toledo Junc., O., 141 miles, and leases Desh- 
ler to Findlay, ti ates. Trackage (Lake Shore) into Toledo, 114 miles. 

Lease.—Leased Ma 1863, hy b pespowniey to Cincinnati Hamilton & 

~g —-ty At a unktngagnd of debt, and © per 
cent on preferred cceatt, and 343 + 7 oant on common. 

Re ee mR poem oe on preferred is secured by y mortgage of a 
but referred carries no votin, fs Bow Vv. 56, p 813 ortgage of 
1356 is Sis held alive under ae of 1881, which is ‘th erefore a first lien. 

yy earnin, ear ending June 30, 1896 (including 
Troy & Piqua branch, 8 : Gere $1,7 873; Bet, pos t¢g ,057; in- 
terest, 400; dividends, pise.7 88; as 69.’ In 
1894-95, gross, $1, 877,695. "Due lessee Julyl, 1898 $i, 081,488. 


Dayton Northern BRy.—Incorporated in p Date 1896, and pro- 
ected from Franklin (near Dayton, O.) to Lima. To connect at 
in wiih “ Big Four’’ and Cin. Jack. & Mackinaw and at Lima 

with Lima Northern. oi ital stock $10,000,000. Incorporators are 





ar ag B. Townsend, Ritchie, C. M. "Haskell, Edward R. Thomas, 
C. Brown and J.B. Thies 
per & Union RR.—Owns from Dodson, O., to Union Ci 


Ind.. 32 miles; leases Dayton to Dodsdon, 15 miles ; total o ted, 47 
miles. Opera d Cinn. Chtenge & Bt. Louis, w ch, jointly 

amilton & Dayton, owns the cantte stock. 
Trustee of 1st st morteage (in June, 1896,) Central Trust & 8. D. Co. of 
Cincinnati. earnings over interest goss to a sinkin ns OO. 
for the redemption of bonds at not above 100. Capital stock, $8 
i 
4 


BE 





For year ending Oct. 31, 1896, gross, $135,211; at, $44,596; charges, 
$19,794; balance, surplus, $24, 802. In 1894-5 gross, $148,813. 


Dayton & Western RR.—Owns from Dayton, O., to State line, 
Ind., 87 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. co. & St. Louis. Under terms of the lease, upon pay- 
ment of the D. & W. bonds the Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s. No stock. 


Delaware BRBR.—Owns from Delaware Junction (Phila. Wilm. & Bal- 
timore), Del., to Delmar pz, tothe line), 95 miles; branches, = miles, 
Leased tili May 13, 1927 the Philadelphia Wilmington & Balt., 
aah owns $1,364,67 he stcck. Lease of 1689 —< in hae 
when new lease for 30 come wie made, rental being net 
V. 64, p. 1000. Under the old lease 6 per cent was fae on the 
etock; Rividends will hereafter be dependent on earnin ~3 in 1898, 
Jan.,3p.c. In yearending October 31, 18¥7, gross, $1. 466; net, 
$321, 162: other income, $12,873; interest and LY e52, 139; divi- 
$161,240; balance, surplus for yess. $120,656. In 1895-6, 
wun ‘gi, 308 '359; net, $466,209.—V. 64, p. 1000. 


Delaware & Bound Brook BR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton, 3; 
eusmnes track 27 miles; all track 73 miles. In May, 1879, leased for 990 

phia & Reading RR. for $275,000, ying interest and 
ao Ser per cont on stock; lease assumed by Phi & ng Railway. 


Delaware € pesos x By.—Clayton, Del., to Oxford, Md., 4 
miles. —* . owns all the stock (#600, 000), and o 
ates the line AF. -. ‘the bonds principal and interest. Earnin aes 
for year ending Oct 31, 1897, 1996,881; net, 10,843; interest 
and taxes, $21,109; bal., deficit, for »-—h $10,260. Ion 1895-96, gross, 
$119,363; net, "928, 774; interest 8, $20, 

Delaware & Hudson ay vw Comme Map. jmOwns can 

mentemt, N. Y., s5 —~— — — (completed in 1828), = 
o tending trom esbarre, Pa., via Albany, 
xY “ae Rouse’s Polst, rr SS with branches, 685 miles 
‘The system is well shown on the joining map. and includes: 


ines owned — tiles. —y{,~ Seethese cos. — 
gaan & Susquehanna... 5 (V Albany & 8 
Valley RR. of Pa............... dNew York & Canada.... 
= be Boe Ti censsateasangronsses 7 Densselaer rey 
a ~ & Mechanicville. 10; {Union RR.............. 
cherry Val Val. Sharon & Albany rt { Jefferson RR. emaneone 
qSche 





Qe 
an 






y & Duanesburg.. CU GUE wccccgecsecsccs 
Py i idecenpéeninhédshasoeenenneteate eranasonnaneeasen o«----685 
lso leases Utica Clinton & Binghamton and Rome & Clinton RR., 
44 oo ee sub-let to New York On o & Western 


History. Etc.—This co yf was chartered April 7,1823. It is 
one of the largest miners and carriers of anthracite coal. 


pees. «--- §’81. 82. 83. '84. 85. ’86. ’87. bs Ft "96. '97. 
— tnd fs 4 o> 9 a. 2 we Fy ly. 5 
vid for 1898 fixed at 5 p. ¢., payable PENS —(V. 66, p. 81.) 


shanne-adtendeds Railroad bonds carry the endorsed guaranty 
« f the D. & H. as to principal and interest. See that company. In 1896 


| $1,000,000 N. Y. & Canada debentures we 


1 net, 613,849; int. on bonds, $37,550; int. on 








re issued and guaranteed— 
see that company. On Dec. 31, 1897, loans § payable were $1,100,000. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 

9 = Ne Tuesday in May. Report for 1897 was in CHRONICLE, 

> Pe Coal (anthracite) carried in 1897, 5,646,852 tons; in 
lage. 98,081 aes in 1am, 6,151,147; in ast, O39 51,386. 


PR 6 pm 197 700 4i1 778225 369.97 87 gen is 

ece mM CO: A ’ 4 

Gellveads....... 10,061,167 $3: 7201,634 To 39082 9,448,993 
Miscellancous.... 589,442 ‘566,584 1,321,157 755,07 





Total............ $18,360,051 $18,546,443 $18, rr 618 $18,068,221 
89 $4,852,644 





Net. ....00-cccee- 2:8 $5,538,673 
Int., taxes & rentals. 3,132,968 3,087,631 3,078,492 3,319,960 
Balance for stock. $2,141, pot} $1,765,013 we ry 393 $3,318, 713 
Dividends, 7 per ct. $1,750,000 $2.450,000 ,450,000 $2,187,500 
—(V. 65, p. 194; V. 66, p. 81, 232, 616.) 


Delaware Lackawanna & waste. BRR.—Roap- Operates 
main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
409 miles, with branches to i ai region, ete., 492 miles, including: 

Lines owned— tles. | Lines leased—{ See eachco. Miles. 
N. J. State line to N.Y. ine. 115 18 
Br’nches to N’rthumberl’nd,&c. 80 | { Utica Chenan 

Lines leased— Tyner BR. of N. Y. 

s 


{| Morris & Essex and branches.157 





N.Y. Lackawanna & Western.214 | Sussex, &6...... ........c000-00- 50 
{| Cayuga & Susquehanna ...... 34 — 
7 Oswego & Syracuse........... 35 Total operated.............. 901 


HIsToRY, Etc.—This is one of the most important of the anthracite 
coa) roads. No sub-companies (coal and mining) soocentnaes. the rail- 
road owning * mines. — company chartered in 1849 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 < - \omnmame of the 
Vanderbilts entered the directory. See V. 57, p.7 

DIVIDENDS— 1881 "82-84 "85 ’86 to Apr.,’98 
Since 1880, p. oc. 6% 8 yearly 7% 7 yearly. 

GENERAL FINANCES.—On Jan. 1, 1897, cash on hand, $1,156,587; 
coal on hand, $2,409, rood savances to leased roads, $995, 534; ac- 
counts receivable, x: 2; total, $8,166,976; accounts payable, 
$9,635,883, of whic $3, 287 680 was paid in January. —V. 64, p. 231. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1897, with balance sheet, was in CHRONICLE, V. o. 32. The fol- 
lowing includes all lines except Syr. Bingh’ton &N. Y . and Sussex RR.: 


Year end. Dec. 31. 1897. — 1895. ree 


Passenger earnings _......... $3,406,492 $3,486,691 $3,55: 
Freight earnings...  —........ 15, 349, 104 16,048, ’393 15, Pe ett 
Miscellaneous. ..... atitirimies °647, 909 2,738, 686 2,735, 744 








eccscces $21,4 ,403,505 $22,274, 270 $21,812, 44] 
Coalreceipts, ete...  ........ 22/896, 382 21,927, 639 21,246,421 
Total gross receipts. 843,975,399 $44,299,887 $44,201 ,909 $43,058,862 
RR. oper. ex. & tax. }36, 658 860 § 14, ,069,136 13, 834, 1420 14,645,398 








Mining, &c., expen. 23,499,772 23; 606,589 21 ;363,797 
Net receipts... .. 7,316,539 6,730,979 6,760,900 7,049,667 
(nterest and a 5,406,239 5,406, 239 5,406,239 5,412,323 
Dividends (7 p. ©).. 1 }834,000 1,834,000 1; 834,000 1,834,000 





Balence after divs... sr.$76,300 on, $509,260 df. $479, 339 df.$196,656, 
—(V. 64, p. 181, 231, 423, 952 ; V. 65, p. 277, 976; V. 66, p. 232, 335. 


Delaware Maryland & vioeeate BRR.—Owns from Harringt 
to Rehoboth, Del., 44 miles; — town to Franklin City, Va., 54m 
total, 98 miles. Controlled b adelphia Wilmington & Salon; 
| which oo $326,200 of stock, aa so by Pennsylvania Railroad. See 

V. 50, p. 498. Loans and bills payable, Oct. 31, 1 $415,233; other 
floating debt, $192,066. In year ending Oct. 31,1897, . rose $208, 
uipmen Saree: taxes, 
$3, 658; bal., deticit for year, 6 514, b ut this does not include interest 
on the floating debt of $607,299. In ex N on $230,927; net, 
$39,634; deficit under charges for year, $5,280 


Delaware River RR. & Bridge Co,—Owns a bridge over the 
Delaware River near Philadelphia and abou: 10 miles of connecting 
segues. Capital stock ($1,300,000) is all owned by the Pennsylvania 

., which guarantees the bonds, principal and interest, by endorse- 
ek on eac Sinking fund is one per cent, but goog cannot be 
called. See description of bonds and guaranty in V. 63, p. 1 


InDEX.—V. 63, p. 153, 1011, 1062, 1159. 


Delaware Susquehanna & Schuylkill RBR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Valley R&., ete., 133 miles 
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Co. 
the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. c. in cash; Nov. 25 
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’ 
50 INVESTORS’ SUPPLEMENT. (Vou, LXVL 
p ~~ | Bonde—Prim i- 
RAIL ROADS. = é Miles Date Biz6, ee! aed | INTEREST OR DIVWDENDS. When ad, 
for explanation of column headings, &o., 866 ‘notes| 0 o [Rate Per When |Where Pa; —1 and b ste ‘ 
on first page of tables. Road.| Bonds| Value. outstanding Cent. IPayable Whom of Dividews* 
| 
Delaware River RR. & Bridge— | | 
lst M., $1,300,000, goid, guar. p.£1.,Penn.RR.c*| .... | 1896 | $1,000 $1,300,000 | g. A. Philadelphia. Pa, , 1936 
Pre suet oh sme ome! “as | aha | 1.008 | SQRReS O° Per EMES| mantle Smee, Mee Hees 
st mo 6 bonds ($1,! ) gold... ...... , | N° &. A. . adel., Co.’s Office. | Apr. 
Denison & North. Ry.—Reo'ver’s cert. ,$11,000 p. m. coce | 1006 | ...... } 35,000 Lareses Denison. pr. 1, a 
Denver Leadville @ Gunnison—1st M., 300,00 pA af cose | cece | coccce 2,308,000 oe) ee poo en Nov. 1, 1918 
Denver 4 Rio Grande—Stock, com., » eto 800, woes | cece 268 $8,000,000 8 ig a7, ls 50 | omoe, 49"@ias ew. | Zest Tike 
Pref. stock, 5 per cent non-cum. scoe | cose 650,000 | 2 in’ , ce, 47 Wm. Bt, N. Y. 98 
1st mort. #1, gold or £206 sinking 100,600 Okt 295 1871 |500 &c.| 6,382,500 7 g. |\M. & N.\N.Y., Fourth N: t. Bank. Nov 4 06 1% 
1st consol. mort. (for $42,000,000) gold. Vs_o*&r|1,621 | 1886 |500 &c.| 28,650,000; 4. J.& J. do “Ao Jan. 1” 1990 
do do  4gp.c. for refund’g Ist mort. 78/1,621 | 1886 |500 &c.| See text. 4g iJ. «& J. do do Jan. 1, 1936 
Improvement Mort. ($5,000 per mile) gold...c*&r|1,621 | 1888 500 | 8,103,500 5g. \J. & D.| do do June ? 1928 
Des Moines & Fort oe stook........... oe asec ie “Feaeee a Se lems ee ys te Ap 
Preferred stock, 7 p. ©. non-cum.............-.---- ween | eee ’ n '97. |August. 0, C. R. I. & Pac.| Aug. 2,97, 
lst M. Des M. to Ft. Dodge, Series A,int.guar.,end. : gg $| 1874| 1,000/ 1,200,000 4 |. & TAN Y.,Chie.R.L&Pac.Co.| Jam 1 1908 
Do. Series B, income, int. guaran , ond.. 2| 1874 | 1,000 | 1,200,000 2g J. & Je do do Jan. v 1905 
1st mort. on exten., Tara to Ruthven, int. guar.. 1881 | 1,000 672,000 4 J. & J. do do Jan. 1, 1905 
Des Moines @ Kansas City—SEr KEOKUK & WEST|ERN R'R. } 
Dee Moines NorthernaW ist M. $5,415,000,gold.c} 150 | 1895 | 1,000 2,902,000 4g. J. & J.\N.Y.,Metropol’n Tr.Co.| Jan. 1, 1915 
Des Moines Union—Stock, $2,000,000....... ta: ae 100 400,000! ...... leatzes To eee: 6 eee 
1st M. for $800,000 , gold odegcossessoe> apoced ©.0"| 3°7 | 1887) 1,000 628,000 5 g. |M. & N.| N. Y., Central Trust. | Nov. 1, 1917 
Detrou Bay oy ¢ Alp.—See Daenees Le NAC. | 
Detroit Grand Haven é Mil.—1st ron 189 | 1878 | 1,000 2,000,000 6 A. & 0.) cy Bk. Com.,) | Nov. 14, 1918 
Consol. mort., guar. by Gr. Trunk of Can....... 189 | 1878 |206 &e.| 3:200'000| 6 A. & O.|) Ganadak London, | Nov. 1s” 1916 
Netroit Hillsdale @ 8.W.—St’k,4 p. e.rent'l,L.8, aiis| “63 | 100 | 1,350,000 4 (J. & J.N.Y., Farm. L. &Tr. 0o.|Jan. 5,98, 20 
Detroit Grand Rapide @ Western— } 
GOMRMROM BOGOR. ..........2220.ccccecccccccccceccsces esas | eves coccce | B,510,000) ...... | .00.. ia ee ea eee 
Preferred stock, 5 per cent.............-.--+--+++. cece | seas | secces 3,183,440| ...... le otge chedanees ~ W eeeeicae 
Tonia & Lansing ist mort., ext. in 1889, gues... , 55 | 1869 1,000 770,000 5 J. & J.| See text. July 1, 1899 
lst consol. mort., $6,000, 000, lawful money. . 350 | 1897 500 &e.| 3,913,168 4 Law 8 sedensrena Apr. 1, 1946 


























1893, 20 p. c. in cash and 50 p. c. in stock; Sept. 26, 1894, 2623 

cash. None since. Mortgage trustee Trust Oo. of North Am. 
EaRNINGS.—Fiscal year ends June 30. x, year 1896-97 Fuse. 

$1,045,202; net, $186, 376; charges, $40,908; bal., surplus, $14 

In 1895-6, gross, $1,‘ 218,452; net, ion oon 


Denver Leadville & Gunnison Ry.—A <r g auge road from 
Denver to Lasdvilie, Ce... 151 miles; Como to Baldwin ~y 131 miles: 
branches, 43 miles; total, $325 miles. The bonds were deposited to 
secure $2,030,000 Union Pacitic 449 per cents of 1889, which are re 
soeeptes by the following committee: Henry Budge, 26 Broad St. 
Charles A. Peabody, Jr., and Henry De Coppet; all but $58, 006 
" & 4149s have been deposited with this committec. Receiver is 
Frank Trumbull, a seewe in August, 1894. An order of sale was 
applied for in Dec., t 95, but temporarily refused in Jan., 1896, pend- 
in: piszsris net of Union Pacificcross-bills, etc. In year 1895-96, gross, 


. c. in 
hila. 


7,871; net, $10v,345, eiarn $51,010 in 1894-95; other income 
955: total deductions, $70,277; bal., aur., $42,023. is 62,p. 139.) 


Denver & Rio Grande BB,—( See Map)—Roav—The lines of this 
com y, well shown on the oining m ap. reach all the important 
poin n 


in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand J unction, forms a link in the trans- 
Continental route to —_—- a Lake City, &c., including: 
Road owned and operated. . x 386 | Of the mosotings 
Rio Gr. Jc. RR., ets. leased) . Standa i tececconons 682 
Leased to Rio Grande West.. is (Of which = is 3d rail.) 
——— | Narrow gauge only........... 984 
Total June 30, 1896........ 1,666 2d track and sidings......... 35 
The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- 
bg th to ae we 57 m., at a rental of $85,000 per annum. —V. 61,p. 421. 
tion of a railway company of same name fore- 
an’ aay te 1886. The Rio Grande Junction is leased jointly by 


Miles. 





this omae and the Colorado Midland, and its bonds guaran 
gay, Rio Grande & Santa Fe (formerly Santa Fe Southern), 
a} was acquired in interest of Den. & Rio G.—V. 63, p. 403. 


yo since bet 1891 i 7 ages — a — 1898 
on pref., per. cent...... 21g 2 Jan.,1 

Bonps.—Coupons of the first AR. le sevens are Senne at yo: ot 
— either in N. Y. City $35 U.S. gold, - i £7 4s. 5d. sterling, 

in Amsterdam 86 florins, all free of U. 8. taxes. Of the /jirst con- 
solidaied gold bends (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the jirst sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay- 
= = the first 7s the jirst consols will be a first lien on all the prop- 
yo A are now on about 1,300 miles of road and all the equip- 

Nag As: yy of tirst mortgage, see below. 

Consols for $6,900,000 are reserved for extension to Ogden, it 
deemed advisable. Those unissued may be used with the consent of 
a Hy of the preferred stock for extensions at not exceeding 
$20,000 per mile. seachetenss of mortgage in CHRONICLE, V.47, p. 228. 

The im: 4 mortgage (U. 8. Trust Co., trustee), is issued on the 
property covered by the consolidated mortgage, and so covers all the 
| om ap property, following aye | after the consolidated. 
Mortgage abstract B CHRONICLE, V. 47, p. 22 

—— are June 30, 1897, the company held in ite 

ury stocks and bonds valued at $1,920,042. The “special rensee 
fad” ” held $439,466 Denver & Rio Grande in 1895 advanced R 
Grande Southern $169,839 in cash and endorsed $573,498 notes atven 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 

Grande Southern firsts, one-half of the stock, and all surplus earnings 
over fixed charges, taxes, etc., for three years trom Jan. 1, 1895. 

In January, 159%, the compauy consummated an arrangement with 
Kuan, Loeb & Co. and Speyer & Co. for the refunding of the $6,382,- 
a 7s due Noy. 1, 1900, into an equal amount of s«t consols, bear- 
ing 4'2 per cent interest. The reduction in tixed charges wiil be 
$160,000 yearly.—V. 66, p. 236. 

Latest EARNINGS.—S ) 1897-8.Gross, $5,686,811; net, $2,244,989 

mos., July 1 to Feb. 28. § 1896-7.Gross, 4,690,517; net, 1,877,168 
ate. KerokT.—Annual meeting ix heid at Denver the third ‘Tues- 
eer. in October. Full report for 1896-97 in V. 65, p. 364,371. See also 
torial, p. 350. Construction account was Closed in September, 1891, 
since when all improvements have been charged against income. 














Year ending June 30— 1897. 1896. 1895. 1894. 
Average wiles operated.. 1,666 1,663 art 1,656 
% 
Grose earnings........... 6,945,115 7,551,187 6,916,840 6,476,044 
Net earnings............. 2,869,779 3,202,406 2,925,628 2,503,493 
Ens ccthescese 51,683 57,334 14,600 10,300 
Total netincome......... 2,921,462 3,259,740 2,940,228 2,513,793 
Interest on bonds........ 1,997.95 0 1,997,950 1,997,950 1,993,873 
Taxes and insurance... 351,991 352,786 342,256 347,227 
New ~— rr Sidaseae | * thatiied 143, 568 971.332 $-se-s::- 
aeane 67,323 74 6¢ ° 85,030 
Dividend on > peed: stock.. (2) 473,000 473; 000 | °6 | pleseeas 
Balance, surplus......... 31, 198 218,390 528,690 87,663 


Suseemne-Chsirmes of Board of Directors, Gecege Coppell; Presi- 








Wagner; Comptroller, Stephen Little. Oftice, 47 Ling - Street, New 
York. (V.-65, p. 25, 26, 69, 350, 364, 371; V. 66, p. 236.) 
Des Moines & Fort Dodge RBR.—Owns Des Moines to Ft. Dodge, 
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dod Junction, included above. Leased Jan. 1, 1887, to Chic. 
‘ac. for 18 years at rental of 30 cent of earns., with 
tee of 4 per cent interest on the first mortgage and extension 
bonds, and 219 per cent per annum on the incomes. Prefe re 
is entitled to 7 p. c. non-cumulative dividends, then common to 7 
— which both share ery DIVIDENDS.—On preferred in 1 93° 
Aug., 2 p. c.; 1894, Aug., 4 p. c.; in 1895, Aug., 4 p. c.; in 1896, Aug., 
53 ¢.; in 1897, Aug., 6 p.c. Rental for year ending Dee. 31, 1396, was 
$153,680; for 1895°% was $144,523.—V. 64, p. 1181. 


Des Moines & Kansas City Ry.—Ser KEOKUK & WESTSRN RR, 


LATEST EARNINGS.—2 mos. 31% a .-.-Gross, $29,279; net, $12,661 
Jan. 1 to Feb. 28. Gross, 23,648; net, 6,737 


Year 1897, gross, $162,941; aman’. 65, p. 924; V. 66, p. 760 


Des Moines Northern & Western BR.—Owns from Des Moines 
to Fonda, lowa, 115 miles, and from Clive (7 miles from Des Moines) 
to Boone, 35 miles; total, 150 miles—all bomen ge In August, 1894, a 
controlling interest was acquired by cago Mil. & St. Paul, which 
will operate the road eer Oo Vv. 59" B. P- 28. Successor of Railwa 
sold in foreclosure Dee. 894. stock authorized, $5,000, 
outstanding, $4,372 ; par $100, he first mortgage trustee, Metro- 
politan Tr. Co., N.Y. Car trusta Dec. 31, 1896, $10,871. 


tewwere 








dent and Gen. Mau., KE. T. Jetiery; Treas., J. W. Gilluly; Sec., William 


EARNINGS—2 mos., 21998............ Gross, $80,648 ; net, 823,955 

Jan. 1 to Feb. 28. $1 a Gross, 62,368; net, 15,439 

For year ending Dee. 31, 1896, gross, $442,255; net, $134,510; taxes, 
$13,046; interest on bonds, $116,412; bal., surplus for year, $5,052. 
For calendar year 1897, gross, $480 382 5 net, $90,184. 

President, F. M. Hubbeil, Des Moines, Ia. (V. 59, p. 1103.) 

Des Moines Union on terminal road in Des Moines; owns 5 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. See 
stateme:t to N. Y. Stock ern and Des 65, p. 1173. Leased to Wabash 
— Chicago Great He seme and Moines N.& W. Rental equal to 

nses and fixed charges onthly by lessees on wheel basis. 

F- _— June 30, 1897. rgtb45. arnings for year ending June 
50, 1897, gross, $147,172; net. $44,993; interest and taxes, $34,710; 
bai. -, surplus for year, $10,283. rag 1895-96, gross, $129,855; net, 
$28,903. V. 65, p. 1023, 1173. 


Detroit Bay City & Alpena.—See DETROIT & MACKINAC. 
Detroit Grand Haven & Milwaukee BRy.—Owns from De- 
trot to Grand Haven, Mich., 189 miles. A reorganization of Septem: 
ber, 1878. The principal and interest on the bonds are teed by 
SoS ae of © tock, $1,500,000; par. Real estate 
mortgages, $226,000. On Jan, 1, 1897, sundry outstanding accounrs, 
$512,678; bills receivable, ete., "g14 47,736. Grand Trunk of Canada 
owned June 30, 1897, £5,753 equip. bonds, £66,678 conosols and the 
$1,500,000 stock. 
EARNINGS.—2 mos. } 1898 .-Gross, $132,410; net, $11,329 
Jan. 1 to Feb. 28. § 1897 pe 147,610; net, 14,624 
For ine ending Dec. 31, 1896, gross ea: were $964,357; net, 
oe. 744; deticit under interest, ete., $27; 206—advanoed by Grand 
In 1895, gross, $1, 001 ,091; net, $101,6 
‘Gein Grand Bapids & Western = westerly 
to Grand 7 northerly to Big Rapids, etce., inciuding : 





Road own Miles. Operated under lease— See, 
W. Detroit to oar. a -147 Det t to Delrey (Det. Term.)........ 
Gr. Ledge to Howard City. = Delrey to ford (F. a x RR.) 8 
Kiddville to Beldi _% nebaee Lansingto N. Lan. (J.L.&8.RR.). 1 
Stanton Jc. to Big Rapids. 63 Paines to ee NA (J. i & 8. RR. 
Mecosta Jct. to Barryton.. and F. & P. eccescse 
Remus to Weidman......... Trackage— 
Rodney to Chippewa ....... 3 Gr. Rapids to Sparta (C. & W. M.) 16 
Howard City to YPeines.. 75 | Sparta to Sheridan (T. 8. & M.)... 34 

Total owned............ 3380 Total operated Jan. 1, 1897...451 





ORGANIZATION. —Successor Jan. 1, 1897, of the Detroit Lansing & 
Northern and allied lineg plan in V. 62, p. 319 and V. 64, p. 649. 

Bonpbs. —The first consolidated mortgage is for $6,000,000; bonds are 
reserved to retire, by exchange or otherwise, the underlying Ionia & 
Lansing first 58, $770,000, and $1,317,082 for Detroit terminals and 
other property. ‘Trustee, old Colony Trust Co. ., Boston. 


EARNINGS—2Z months, 11898 ...... Gross, $203,633; net, $20,503 
Jan. 1 to Feb, 28. BOOT ccccs :Gross, 997; net, 21,251 
Year end, Dee, 31. 1897. 896. 1895. 
Grogs CATDINGS. ....2. ccccesscccccs 01.506, 740 $1, th 282 $1,149,655 
Netover exp. & taxes............... 2,377 149,161 54, 303 


Other income in 1897, $4,014; fixed slings, $23 $239, 833; balance, sur- 
plus, #97, 558. —(V. 63, p. 458, 794, 880, 1 64, p. 82, 469; V. 66, 
p. 424.) 

Bono Eapedate 4 & Southwestern) HR.—Owns from Ypsilanti, 
Mich., to Bi 65 miles, Leased in er reeniey from July 1 
1881, to the Lake hore 4 Michigan Bouthorn rental is $54, 
per year—4 per cent on stock. Gross earnings in 1895, $39,961. 
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RAILROADS. Miles| Date | Size,or| 4 nount INTEREST OR DIVIDENDS. bal Wn i, When Due, De 
Suvenptensticn of column headings, &c., see notes! of of Par Outstanding ® ow hates «| Where Fegetie, and by s—Last 
m first page of tables. Road. Bonds| Value. Payable hom. Oivtaend 
Detroit Lansing @ Northern.—SEE DETROIT savewen! RapPip 8 & WE|STERN R/R. 
Detroit & Lima Northern —Stock ............- of sees. | asec $100 | $2,700,000 | ....-. || -.... oe eer 
Lima Northern Ry’, lst mortgage, gold ... 80 | 1895 1,000 1,194,000 | 5 g. A. & O.'N.Y., Manhattan Trust.| Oct. 1, 1945 
pat lime North ‘n, Let M. £915,000 p. 102 1897 ae tye 5g. A. & O. New York City. Apr. 1, 1947 
t &@ Mackinac— 8 pref.)...... ‘aan tlie J SET. dienes - ganee: bk eeees” DR eet 
« oe tre ae wadiennd . ba 13 byte . 900,000 : g. 4 $ > ee P. seep &Cn. June 1, 1995 
“Mort. bonds” 000 at par.. ,000 ,000,000 - J. . 0 o J i, 
Detroit Toledo & ilwaukee—1s t M., $1, 500, 000. soos | BEBE | segese (?) 5 aa) tg Rage —~< rr — 
gO lama p.c., rental 999° years. “3 | sean | 3 100 iene $ a. é > N. be ae er ad st. |Apr., 1898, 3% 
8 mortgag' WTTTTICT LTT ,000 ,000 . 2 ee, aes 
é Sioux Cit ERS je 100 GD |. écesea | cnnaw N. Y., Office, 214 B’way.|Dec.31 eg a. 
fil. Cent., West. lines, 1st M. Titan sescennas e*ar) 218 1895) 1,000 425,000 4g. F. & A. ‘do do Aug. 1 tone 
Iowa Falls & Sioux City 1st M., Ia. F. to 8. a 184 1869 [5006 &ec. tex 7 A. & O. do Oct. 3, ist 
Cher & Dak and Cedar Rap. Chic. 1st 7. 197 | 1888 |_...... 3,930,000 Deposited to sec ure ni “Central 4s of 19/52. 
Pete Tien al aOR i DOCe| 1 tase Pee] Lagagee fe SN Fyeten Mba) et. 1 190 
1st mort land grant, reg...........-.--.--.-- .... | 1897| 5,000! 500,000 5 |Annual. do do Mar. 1; isle 
Duluth M oabe @ North n—Btock (85, 000,000 auth); .... anes 100 SD! wthees | oeteee, |... shnebbeeee 6. -- eatedeamn 
- mor ge, gold, <r 000. & nedideGaiihenbawe iss 1983 sone tye és . é q- N. 7a a ~s Co. qan. 1, 1922 
st consol. mortgage, $3,500,000, gold ........... ,000 , 000 g. J. ° do an. 1, 192: 
New 2d mort. gt 000) gold, red Pa 105.C.c| 130 1898) 1,000 %) 5g. \J. & J. do do Jan. 1, igre 
paul pment trusts June 30, 1895................-. aa ae, Bor 264,608 | ....-- |_ --.-- N. % »Post,Martin&Co.| ........ 
uth Miss. River & No. —lst M., $2,250,000, g..0*} .... | 1895 1,000 728,000 5g. J. & J.N. Y., Chemical N. Bk.| Jan. 1, 1924 
rAorh Red Wing ¢ So.—1st M.,g.,$20, 000 per m. C.c*&r| 25 1888) 1,000 500, 5g. J. & J.N. y. Central Trust Co.| Jan. 1, 1928 
Duluth South Sh.@ Allantic—Marg.H.&On.Gen.M.c’| 156 1885) 1,000 1,077,000 6 |A. & O. N. Y., Nat. City Bank. | Apr. 1, 1925 
Duluth South Shore & Atlan., lst mort., gold..c&r| 416 1887 | 1,000 3,947,000 5g. |J. & J. do do Jan. 1, 1937 
First consol. mort., gold, interest guar..... e*ar| 572 1890) 1,000 | 15,107,000 4g. |F. & A. New York or London. aue- 1, 1990 
inc. certs. ($3.0 ,000, held by C. Pac. Jan., ’97)| .... | 1892] ...... ,000,0' = “3 dease New York. ©. 31, 1912 
Car trusts, Dec. 31, a aa aria hea ae * seus FT cgsee | GIGAG1 | ccccce | cocee | = cveccccece 1503 & 1905 
Duluth Superior & West. Ry.—Com. st’k, $1,500,000) <2... |... SRS -GEN ctnein BP wever | 0 nncnamnen «== amaninn 
Preferred non.-cum. 5 p. oc. stock, $1, 500, a I eee 100 1,000,000 m  Civsaie 3S  taneipats 4. IB . .dtueiase 
lst mortgage, $20,000 per mile, gold & & 2..c*&r| 100 1896 | 1,000 | 1,500,000 Oe ee Bi... casonsvuns July 1, 1996 
Duluth Transfer—iat mortgage for $2,000,000. . 20° 1891 1.000 1,180,000 6¢.'J. & J. July.’95, coup. last pd.| Jan., 1921 





Detroit & Lima Northern BRy.—(See Map.)—Roap—Owns 
frum junction with the Chicago & Erie Ry., south of Lima, Ohio, 
to Tecumseh, Mich., 102 miles; from Tecumseh to Dundee, Mich., 
using 15 miles of Detroit Toledo & Milwaukee Ry. trackage; from 
Dundee, Mich., into Detroit, the Detroit & Lima Northern owns its 
own track, 43 niles, including connection tracks to other roads and 
about fifteen miles of side tracks to reach Detroit industries. 

The Detroit Toledo & Milwaukee RR. was operated in conjunction 
dD. Sh N. until April, 1898, but since that time separately.—V. 66, 
» is 
. Lhe Detroit & Lima Northern Ry. ‘ 0. on January 8, 1898, purchased 
the Dayton Northern Ry. Co.’s property, which consists ‘ot general 
passenger and freight terminals in the city of Lima, Ohio, and of which 
there is about two miles of main line and sidings. 

The line from st. Johns, Ohio, via Bellefontaine, to Marysville. 53 
miles, being built by the Columbus Northwestern in the interest of D. 
& L. Northern, will be in operation early this spring. 

Stock and Bonds.—First mortgage 5 per cent 50-year gold bonds 
(Manhatten Trust Co., trustee), $1,266,000 outstanding, including 
Detroit & Lima, yards and terminals: $1,194,000 additional reserved 
on account of the outstanding Lima Northern bonds. The Lima 
Northern Ry. Co.’s property upon which that company had issued 
$1,194,"'00 first mo gage bonds was purchased by, and is now a part 
of, ‘the Detroit & Lima Northern Ry. Company's system. 

‘Additional Detroit & Lima Northern Ry. Co. bonds may be issued at 
the rate of not exceeding $12,000 per mile for construction of main 
line of railway and per mile on such additional mileage for 
the equipment thereof. ~(V. 65, p. 571, 620, 924, 1173; V. 66, p. 616.) 


Detroit Mackinac & Marquette RR.—SEE MISCELLANEOUSCOS. 


Detroit & Mackinac Ry.—Owns from Bay City, Mich., to Alpena 
131miles; Loon Lake Branch, 6 miles; Mud Lake branch, 38 miles; 
other branches, 66 miles; Alpena & Northern, 55 miles into timber limits 
— forms part of the extension tv Mackinac) ; total, 296 miles. 

uch of the branch line mileage is temporary, built only to bring out 
lumber. 8ee V. 61, p. 558. In 1895 carried 435,107 tons, of which 
lumber, logs and shingles furnished 94 per cent. 

History,Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. “ Mortgage bonds” for $500,- 

are reserved for betterments, etc., at not over $50,000 per year. 

The prod and $750,000 “‘ mortgage bonds” are held in trun, and if 

deemed best may be converted into preferred stock. See V. 60, p. 130 

Stock.—The capital stock is $3,000,000, of which $1,000,000 pre- 
ferred is issuable only for conversion of bonds as above. 

LATEST EARNINGS.—8 mos., 2 1897 .8.Gross, $274,044; net, $75,564 

July 1 to Feb. 28. 1896-7.Gross, 216, 510; net, 52,000 

EARNINGS.— rt for year nee. June 30, 1897, in = 65, p. 1020, 
shows—gross, $06. 682; ‘net, $101,943: interest, $116,000; taxes, 
$5,079: Sonsiraction, $2, 838; bal., deticit for year, $21,975. In ’95- 6, 
gross, $434, 462; net, $131 ,070; charges, $105,362; surplus, $25,708. 

Orricers.—President, J. D. Hawks of Detroit. (V. 65, p. 1020.) 


Detroit Toledo & Milwaukee RR.—Owns Allegan to Dun- 
dee, Mich., 133 miles; leases Allegan to Holland (from C. & W. M. in 
Dec., 1897). 23 miles; trackage (Ann Arbor Ry.), Dundee to Detroit, 
23 miles, and Holland to Grand Haven (Chie. & West Mich.), 21 miles— 
see V. 65, P. 1173. Connects at Tecumseh, Mich., with Detroit & Lima 
North., and was operated in conjunction with that com’ any till April, 
1898. Incorporated in June, 1897, to take over the Mic —_ Division 
{ee above I Ay rong Jackson, & wy t., yet y 

500. mo e fo: of 5 p. c. bonds, da’ Aug. 1, 
1897. ‘No bonds issu “April, 1998 i898.—V. 66, p. 708. ° 


Dubuque & a City BR.—(See Map of Ilunois Central)— 
Owns Du ue, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux 
184 ; Manchester to Oedar Rapids ids, 42 miles; Onawa, Iowa, 
to Sioux Falls, ‘Dakota, 155 miles; Cedar Falls to Minnesota State Line 
(merged by consolidation in 1896), 76 miles; total owned, 600 miles. 
ORGANIZATION.—Controlled cinco 4 ril, 1887, ond racticall owned 
by the [llinois Cees RR., which a tes issued its on bends. on the 
road ; only D. & 8. O. bonds —— by the public are the 7s issued 
under Iowa Falls "& Sioux City mortgage for ,000, of which 
$460,500 (July 1, 1890,) in Dubi. & Sioux City treasury. —V. 61, p. 560, 
sovmame—ts 1888, 142 of 1 © gone, in 1891, 2; = 1892, about 1, of 
125" Jans NHS ty 219; in’95, Dec., 1; in 1896, 3 p. c.; in 
1 p. ©; Dec., lp.c. ‘stock : nearly all owned by IIL Central. 
era —In year endin June 30, 1896, , $2,773,653; net, 
$1,054,585 ; 1894.5, gross, 82,055,963. 7 net, $503,247.—(V. 63, p. 402.) 
Duluth & 4 Banse BRR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba po Mines, Fayal, ots 57 miles. Owns 
ore déeks and yards on Lake Ba or costing over $1 ,500,000. 
fn gem  outmorioet, $10,000,000, beving heen increased 


100; outstanding 96,000" aor onal Ol ib 
acres, 
pL ay Rt bm yy prior to A ril 30, 1895--V. 64. 
1041. The Minn. Iron Co. Oct.,’96, owned the stock and $4 000’ da 
bonds. The first mort. bonds are authorized ny the =~ of 
$25 per mile for construction and $7,000 for equipment. 





EARNINGS.—For year 1897, December Et Goo $2,644,539; net,$1,117, 
605; other income, $63,771; interest, 00; rentals, $1, 890; bal- 
ance, surplus, $607,836. In year oat, Dee. 31, 1896, + $1, 973, . 
846; net, $879,426; bal., surplus over charges, $325, 373; 1895 gross, 
$2,188,372; net, $1,202, "397; other income, $17,083; interest, $290,- 
202; rentals, $1,890; improvements, $8,239; balance, surplus, $919, 649. 
President, J. L. Greatsinger, Duluth.—(V. 65, p. 924; V. 66, p. 288 


Duluth Missabe & Northern Ry.—Owns from Duluth to <A 
tain tron, Minn.,77 miles; branches, 53 miles; a to Union Depot, 
Duluth, 2 miles; total, 132 miles. In September, 1893, control of this 
road was obtained A the Lake Superior Consolidated Iron Mines, with 
a capital of $30,000,000. On June 30, 1896, funded debt, including 
equipment obligations, was $5,564,277. 

Bonps.—In Merch, 1898, was made a new mortgage to secure $5,- 
000,000 of 5 per cents, of which $3,500,000 to retire then | eeral second 
mortgage of 1894 and the remainder for other purposes, The mortgage 

of 1894 has been discharged of record.—V. 66, p. 573. 

EARNINGS.—For year ending June 30, 1896, grees. $1. 791,980; net, 
$1,210,635; other income, $16,525; charges, $1,320,621; balance, 
deiicit, $93, 461. In 1894-95, gross, $1,378,268; net, 73802, 247; inter- 
est, taxes, etc., $696,480; balance, surplus, $105,767; sinking fund 
charges, $163,922. Total tonnage In 1894-95 was 1,805,255 tons, of 
which 1,704,679 was ore. Ton mile rate 0°996 cent. V. 66, p. 236, 573. 

Duluth Micatost pat River & Northern BRR.—Operates from 
Mississippi, Minn., via Swan River, on the Duluth Superior & Western, 
to Hibbing on the Duluth Missabe & Northern, 362 miles. Over the 
latter road it has connection with all points on Missabe and Vermillion 
iron ranges, and over Duluth 8. & W. with Duluth. Capital stock 
authorized is $25,000 (par $100); outstanding $4,800. The 1st mort- 
gage is for $2,250,000 to the Central Trust Co. of New York as trustee, 

EARNINGS.—For year ending June 30, 1897, gross, $128,150; net» 

a 29; interest on bonds, $36,400; balance, surplus for year, $5, 329° 

n 1895-6, e308. Pree 327; net 52,842. int. or bonds, $33,250; bal., 
surplus, $1 592. President, A. . Wright, Alma, Mich.—V. é1, p. 281, 

Duluth Red Wing & Southern RR.—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha. 
Neb. In operation from Red Wing, southerly to Zumbrota, 25 miles; 
sonneiien, miles. Stock, $375,000, of which $125,000 pref.; par, $100. 

820,010; Hala June 30, 1896, So8 om “vw! ons 5,980; charges, 

016; balance, su ius, $5, yr seed $76,622; net, 
$2511 39. President, T. B. sheldon. iv. sap 

Duluth South Shore & Atlantic ho Duluth to Sault 
8te. Marie, 409 miles; “Soo” Junction to st. [ , 43 m.; other, 120 
m.; trackage. 17; total, 588 miles. Controlled by Canadian Pacific. 

CAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10, 000,- 
000; par both $100. Preferred seoee is 6 per cent, non-cum. Canadian 
Pacific Jan. 1, 1898, owned $6,100,000 com. and $5,100,000 pref. stock, 

,000,000 incomes and $15,107, 000 consols, 

Bonps, &c.—Abstract jirst mortgage, ©. V. +» —,. 

The first a a Pact, ri) A per cent, 
guaran y Canadian P: whic J Jan. phy 1898. held the entire 
outstanding | wR ae in its treasury as security for its 4 p. c. 
debenture stock; con 1s for 024,000 are reserved for prior bonds 
and additional a. may be issued at $20,000 per mile of new lines. 

GENERAL FINANCES.— On Dec. 31, 1896, loans and bills payable were 
$3,352,743. Of the 2,131,288 tons carried in 1895, ores furnished 54 
p. ¢., lumber, etc., 25 p. ©. 

LATEST Sanemeee —Jan. 1 to Dec. 31, 12 months, gross, $1,591,115 
in 1897. In 1898, Jan. 1 to Mar. 31 (3 months), gross, $358,648; in 
1897, $315,173. 

EARNINGS.—For year ending Dec. 31, 1896, gross, $1,905, 811; net 
$671,131 ; other income, $32,402 ; interest on bonds,3861, 18 ; taxes 
etc., $39, 31 balance, deficit for year, $196,884. In 1895, gross, $1, 
$11,823; net, $654,718. 

Duluth Superior & Western BRy.—Owns from New Duluth to 
Deer River, Minnesota, 100 miles. A reorganization, per plan in 
V. 63, Ri 189, of the Duluth & Winnipeg sold in foreclosure July 25, 
1896. The new aT took possession 1896. New common 
stock authorized, $ ,000; preferred stock, 5 per cent non-cumula- 
tive, $1, pesos - = shares $100. Common stock for $500,000 and 
preferred 00 pate be issued only “for additional ‘considerations 
as alae by law.” “me Great Northern Ry. is understood to have 
cotnee control of the property from the Canadian Pacific. (See Sec. 

66.) New lst M. is for $2,000,000 ($500,000 in treasury 
in ° Boo to tor waditional equipment, etc.) and $20, per mile additional 
for extensions. Trustee, N. Y. Security & Trust Co., N. Y. 
a. --In the fiscal year ending June Le 1896, canals s of old 
oat were, 88, 7 2,564; net, $78,304. In Font. 
$133, 8. President, Ww. F. Fitch, Mar rquotie, Mic Mich.; pa Hh 
Wiitoley, 44 Wall Street, New York. --(V. 64, p. 133.) 

Duluth Mp Soy - oy Sy ~-Opecaine 24 miles a track. The mort- 
gage for $2,000,000 the ye oe Trust Co. of New York, 
as trustee. Interest due January 1, 1896, was not paid. John Eliot 








Bowles was a pesates receiver in Se tember, 1 1896. Decree for fore- 
closure was obtained December 21, 1896, but no date of sale fixed and 
on plan prepared to October, 1897; upset price $500,000. = wh 
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RAILROADS. Miles! Date | Siz = —— OR DIVIDENDS. pel When 

For explanation of column headings, &c., see nT of of Par Outstandin Rate When |Where Payable, and by , 

on first page of tables. Road. Bonds} Value. & Gent. " Payable Whom. Divideud. 

Dunk. Al. Vai. # Pittsh —W. & Venango Ist M., g. ° 35 | 1870 | $1,000 | $1,000,000 7g. ‘J. & D. N. Y., N. Y. Cent.& Hud.} June 1, 1900 
Warren & Venango, 2d mortgage................ 35 | 1872) 1,000 300,000 7 |A. & O. do do Oct. 1, 1900 
Dunkirk Warren & Pittsburg, lst mort., » gold 56 1870) 1,000 1,000,000 7g. \J. & D. do do June 1, 1900 

24 & 3d mortgages ($200,000 only are 3d M. ye ; 56 | 1872 | 1,000 600,000 7 |\A. & O. do do t. 1, 1900 

Durham @ Northern Ry.—Stock, $500,000 auth. . sees | 100 290,100 |See text. ..... éoneeseuns See text. 
FPiret MOrtgag@e....... ...2ccccccces -coccccccccce GB} Bee | accccs 150, 6 OS + ie eee Nov., 1928 

Bast Broad Top RR. & Coal—1st mortgage --- | 1873 1,000 500, 4 |\J. & J.|\Jan., 85, int’st last pd.| July 1, 1903 

Hast Mahanoy RR.—Stock................+--- A See 1 baee 50 97,750 5 OF 5 | Reet ec.15,’97,21g 

Bast Pen vania—Stock 6 p.c gu.999 yrs. Phil. ~} 36 “on 50 1,730,450 6 iJ. & J.|Phil., Phil. & Read. Ry.| Jan.,’98, 
lst M., gold, guar. p.&i. by P. & R. RR. (end.).. 36 1888 1,000 95,000 4g. (\M.& 8. do do Mch. 1, 1958 

East St. L & Caron.—Stock (Pa. Co. owns $310, 000), Pree Bite 100 420,000 an cae. | §Leleteeee  —_« fe ebessbes 

Bast Shore Terminal—\1st mortgage, cold ........ o*; .... | 1890 1,000 ,000 g. iF. & A In default Aug. 1, 1915 
#unded coupon scrip (1st an sol. mortgages)| .... 1894 Text, 166,480 oan —— F  Geeeeence (OD 2 eee te 
2d M. ($300,000), g., red. at 105 &int. any M.&S. .... | 1892 | 1,000 277,000 8g. |M.& 8. _te Mch. 1, 1902 

East Tenn. & Western N. Car.—First mortgage..... coco] BETS | secage 50,000 6 M. & N.| Phila. Gu. T. & S. D. Co. a 5 » 1905 

Bast @ West RR.—Stock $1,500,000. ............ ene se 100 DT, d66tee 2 saaek [8 8 apmewadions raw. 

Eastern sg re! Ry.—Stock ($1,779,500 is pref.)| .... | .... 100 | CT CES Se ee, eee: 

Sastern (N. H.)—Stock... ‘a i poe 100 738,750 3 J. & D.|Boston,Off. 52 Oliver St nes. 15,’97, 11g 

Rel Oe | esse 100 \ 3 A. & O. See text. r. | 98, ‘11g 

ee eee aie tee ,000,000) gold.c*| 187 | 1891 1,000 7,368,000 5 g. |\M. & N.|N.Y., J.P. Morgan &Co. May i , 1941 

Lex. CHESAPEAKE & Ou!)o. 

Blmra Oortiand @ Nort valet pref. M., gold..c*| 120 , 1884 1,000 750,000 6 g. |A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1914 
let mortgage, gold, guar. by Lehigh Valley woe 120 | 1884 1,000 1,250,000 5 g. |A. & O. do do Apr. 1, 1914 
Canastota ~~—2 2. Ist M., fc. guar. (see text)...... oqne | SE | scgeeen 300,000 6 J. & J. do do uly 1, 1906 

Rimirad ay &S8o0.—1st ©; 34) 1884 | 1,000 500,000 5 g. |\J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 

Rimira @ Wil samaport Bk, com. 55 Be 6. ren’l, N.C.) 3 | | esee 50 500,000 5 M. & N.| Phila., Broad St. Sta. | May 1,’98,219 
Preferred stock Yt 999 , No. Cent.| 75 50 500,000 7 J. & J. do do Jan.,"98, 349% 
lst mort., converti le into common Jneck at par.r 73% 1860 1,000 963,000 6 J. & J. do do an. 1, 1910 
Income bonds, 999 years to run................ C*|} .... | 1863 | 500 570,000 5 A. & O. do do 1, 2862 

Brie 4 Pitts.—Stock, 7 p. ¢. rental,999 yrs..PennCo. “85 | 50 1,998,400 7 Q.—M. | N. Y., Union Trust Co. |Mar.,’98,1%% 
Consol. M., $2,100,000, being purch. y Pa. RR. -o| 3 | 1868 | 1,000 See text. 7 J. & J. do do July 1, 189s 
Sees Sen IR . canonnscdoccceceqesconcgcceocces 1870 | 1,000 511,000 7 A. & O. do do Oct. 1, 1900 

General mort., $4,500,000 series A. gold, guar.. 81 | 1890! 1,000 775.000 4g.\J. & J. do do July 1, 1940 
BONDHOLDERS’ COMMITTEE.—Thomas 8. Krutz, Thomas G. Hill | common $1,697,800; preferred $1, 7 bon There are ne bonds. Bills 


house, William W. Cook of New York, C. Lippitt of Norwich, Conn.» 
and John Foster of Providence. All the bonds have been deposited 
with the committee. 

SToocg authorized and outstanding, $2,000,000; par $100. The Duluth 
& Superior Belt was organized to extend the system to Superior, 
Wis.—V. 62, p. 232, 277, 589; V. 63, p. 504, 1159. 

Duluth & Winnipeg BRR.—See DULUTH SUPERIOR & WESTERN: 

Dunkirk Allegheny Valter & | gua ye er te s from Dun- 
kirk, N. Y., to Titusville, Pa 1 miles. A consolidation in 1872 
ot the Dunkirk Warren & Pittsburg and the Warren & Ven- 
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are kept separate. 
Rental is interest on bonds and 11 per cent on stock. Capital, $1 pes - 
000: par, $100. The N. Y. Central & Hudson River Co. owns $1, 
ofthe stock. For year ending June 30, 1897, gross, $207,073 ; auaoit 
under 0 operating expenses and taxes, $5,340; interest, etc., $205, ,500 ; 
dividends paid (142 p. c.), $19,500; total deficit for year, $228,340. In 
alg yn gross, Pyle. 160; deticit under operating expenses and 

xes, 85,05 

Durham i Northern By.—Henderson to Durha 42 
miles. Part of the “Seaboard Air Line” . Dividend ey 1892- 93 
2 p.c., in 1895-96 214 p. c.; in 1896-97, (1%). 

EARNINGS.—For year cuttos June 30, 1897, gross, $68,871; net 
$18,794; interest and taxes, $10,588; balance, surplus for year, $8, 207. 
In 1895-96 gross, $70,284; net, $16,386. 

East Broad Top RR. & Coal Co. (Pa.)—Owns from Mount 
Union, Pa., to W eotvale, Pa., 31 miles, and leases Shade Gap, 11 miles, 
and branches to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. In December, 1897, reported sold to the Berwin Coal & Min- 
ing Co. Stock $815,589 (par $5 ). of which $247,189 is 6 p. c. pref.; 
current liabilities June 30, 1897, $271,202. 

EARNINGS.— Year ending June 30, 1896, gross, $76,537; net, $12,834 
other income, $609; interest, etc., $24, 497; bal., deficit, $11, 044. 

East Mahanoy RB.—Owns from East Mahanoy Junc. to Waste 
House Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999 

ears to Little Schuylkill’ Nav. RR. and Coal Co. and lease assigned to 

i. & R. Ry. Of the stock $280,000 is owned and deposited by the 
Reading Company under its general mortgage of 1897. 

East Pennsylvania BB.—Owns Reading, Pa., to Allentown, Lien 
35 miles; second track 18 miles; all track 71m es. Leased for 999 
from May 1. 1, 1869, tothe Philadelphia & Reading RR. at a renta of "6 
per cent per annum on the mage and interest on the bonds. Lease as- 
sumed in 1896 by the Puila. Railway Co. Of the stock 
$87 os 000 is own ont “aeposived by the ading Sompany under its 
general mortgage of 

Bast St. Louis rs - aE BRy.—Road from East St. Louis 
to F $ rings and East Carondelet, 12 miles. First 7s, $200,000, 
due Oct. 1, 1897, were paid. 

EARNINos. —For year onding December 31, 1896, Toss, $76,767; net, 
$23,250; interest, $14,856; balance, surplus, $3,395. 

East Shore Formtnal Co.’s BR,.—RoAD.—Owns terminal road 
in Charleston, 8. C.,3 miles double track laid with 60 pound steel. 

Pow yA also owns 14 wharves, 30 warehouses, about 30 acres of 

tion eompresses, etc., on ‘the city’s water front. these being 

- — th by its own road with the other railroads entering the city. In 

February, 1398, the interests controlling sold their holdings to C. C. 

Cuyler, 0 of Cuyler, Morgan & Co., New York, in the interest of the 

Plant system, the Atlantic Coast Line and the Louisville & Nash ville, 
all of which will jointly use the company’s terminal facilities. 

RECEIVERSHIP.—W.E Huger was appointed receiver in January, 
1896.—V. 62, p. 138. Stock outstanding, $1,120,000 

EARNINGS.—Net Safe for year ending March 31, 1896, were $19, 
524; in 1895, $55,682; in 1893-94, $44,528. (V.62, p. 138; V. 66, p. 4 
East Tennessee Virginia & Georgia.—See SOUTHERN Ry. yn 
f_-., Tennessee & Western North Carolina BRR..—A nar- 
road from Johnson City, Tenn., to Cranberry, N.C.. 34 miles, 
pe ened in : in 1882. Mortgage trustee is Guarantee Trust & Safe De rosit 
. of Philadelphia. Stock June 30, 1896, $501,900. Extension 
berry to Linville, 14 miles, is be ing built by a separate company ona 
was under construction in Octobe *T, 1897. 
EaRnivos.—For year ending June 30, 1897, cross, $40,256; net, 


Owns Elmira, 


—total 
& Southern 


and accounts payabie June 30, 1897 
ing June 30, 1 ais oem, $33, 440; net, $5,881. 
$39,269; net, 84,32 


Eastern RR. (N 
tts 


Eel River 
miles. 


p.4 


Ry. of 


fields. 





per cent was paid. Divi 


Foreclosed July 6, 1877. to 
renewable forever, to Wabash, at 2 per A... yearly on ti Patek till 
April, 1892, then 24, till 1895 and 3 per cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of Indiana revok- 
ing the charter of the Eel River for haviag leased itself to a com peting 
line—see Wabash item V. 64, p. 1089. Sept. 8, 1897, Richard Ruddell 
of Kokomo, Ind., was appointed receiver, but dividends paid seguenly 
to Fx 1898, inclusive. 


Elgin Joliet & Eastern Ry.—/(Sce Ma, 
I, on Lake Michigan, via Spauldin, 
miles, and branches Normantown to 
ter, [1l.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 180 miles; spurs to coal mines, etc., 
Some (L. N. A. & Chicago, 919; Chicago & West Indiana, 4 . 8; Belt 
hicago, 2), 16 miles; side tracks 
total track operated, 28€ miles. 
der construction. 

ORGANIZATION.—An outer belt line at Chicago for transfer of freight 
from one line to another without breaking bulk. Also 
Chicago Heights & Northern incorporated in May, 1897, to 
build from rrr jy 3 to Chicago, was purchased in July, 1897, 
for $285,000 of 194. 

Scodie,-tihaiad $6,000,000 ; par, $100. 

Bonps, Etc.—First mo 
L. Mason) is for $10,000, 
for extensions, betterments, ete. wr notes July 1 
and loans and bills payable, $10,5 

EARNINGS.—8 months, 

July 1 to Feb. 28. 

ANNUAL RepPoRT.—Fiscal year ends June 30. Report for 1896-97 
During the year $450,:-00 first 5s were 
issued, and equipmen ‘notes, bills payable, etc., were ret 

Year end. June 30. 189 
Tons carried 1 mile.182,853,924 193,818,870 162, 252, 418 137,983,578 

0061 006 "0072 


was given in V. 65, 


President, Samuel Spencer, N. Y. 
Elmira Cortland & Northern BRy.—(Sce Uap Lehigh Valley.) — 
Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y. 
21 miles, whose first mort: penal are anges guaranteed prince ipal 
and interest. Stock $2, 
In February, 1896, the entire ca 
cent bonds guaranteed b 
ations now included in Le no Valley statements. 
{n year ending June 30, 1 
income, $1,859; rentals, $18, 000; interest, $107, 
for year, $1, 038. 


a & Lake Ontario By.—Owns from Canand 
Conan’ J ~—» 64 miles; Sodus Point to Stanley, 34 
00 miles. A consolidation in December, 1886, of the Sodus Bay 

Leased at cost of operating to 

Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ends Dec. 31. 


N. Y., to Canastota, N. 


and other railroads. 


BRR,.—Owns from Loga 
‘or 99 years, A 


(V. 58, p. 716, 1110; V. 64, p 


and 


bonds.—V. 65, p. 


aeoed Gross, 
. 461. 


6-97. 1895-96. 1894-95. 


and yards owned, 
Line Chicago Heights to Gia un- 


3,613. Earnings for vear end- 
In 1895-96, gross, 


« H.)—Owns from Portsmouth, N. H., to Seabrook 
* Lin ), 16 miles. Le to the Eastern RR. (now 
consolidated with Boston & Maine) from October 1, 1878, for 60 years 
and 2 months at $22,500 = — In June, 1891,a stock dividend of 50 
8 since prune 3 per cent per annum. 


ae, Ind., to aie, Ind., 94 


, 1887, 


. 108.; V. 65, 


)—Owns from Waukegan 
ollet, to Porter, [nd., 130 
urora, (0 miles—Walker to "Cos 


13 miles; 


6 miles. 


teaches coal 


ge (trustees Central Trust Co. and Augustu s 
; the balance unissued - n tor" 


sed of 
4,771, 


i} 1897-8..... Gross, $884,542; net, $301,695 
1896-7 793,613; net, 


274,981 


1893-94. 








ar, B 


Av. rate p. ton per m. 
Gross earnings...... $1, ae 647 $1,292,420 $1, 080, 686 $1,020,326 
Expenses and taxes. 772,064 846, 305 730,752 699,8 
Net earnings..... $412,583 $446,1 15 $349,934 $320,461 
Interest and rentals. 356, 330 345,873 335,419 303,950 
Miscellaneous ....... 15.339 23,311 44,028 17,299 
Balance........... sur.$40,914 sur.$76,931 def.$29,513 def.$788 


(V. 65, p. 194, 461.) 


pital ‘aa was purchased and 5 per 
the Lehigh Valley. V. 62, p.1177. Oper- 


95, gross, $432,718; net, $124,679; other 
500 balance, mane 


(V. 61, p. 794; V. 62, p. 364, 1177; V. 63, p. 402.) 


sn 


to the 


rw s; Ce eT TIL $51,318; net, $14,139, against $9,162 in Earnings— Grose. et Interest de. Bal. de . 
East & West. Baltlroad,—Cartersville, G ae Mow Ala., 117 594,615 loss. 91,636 35,055 157,291 

mules ; mpenepee, 5 —. | Rito Pall Ld = ham is 540, 221 loss. 33, 729 41,884 yc a“ 

projected. Former’ e Eas es of ma, sold in fore- 

elosure May 29, 1893. (V.56, p.923.) The present company was incor-| | Eimira & “Williamsport R ety ~ Williamspo 

porated under laws of Alabama Jan. i, 1894. No bonds issued. py PRY the Northern Central alway 

re to decision in ans outs and pro urchase of road by Seaboard | for 999 y: m May 1, 1863, The dividends + the common stoc 

Presidoet ward Kelly, New York. In 5 p. 2 and on the pre referred 7 p. ¢., less tax _ 7 — O 
cen 


fear ending Sune 3 36) 106, pas, 902,602; t, $4,243; cha $9.73 
ear it, 85 88, net, » Charges, H 
Palance, defict Ye 1894 95, gross, $78,196. (V. 66, p. 3 . 


are 
common 4°58 per cent < on relerred 

. 31, 1” 014, 190; ne am 
762; net, $141, 





Eastern Reaseety By.—Road from Riverton to Webbville, x3 > 
36 miles. Chartered i 1866 and opened through in 1889. Stook is 


17; ‘veatal, $169,6 


6°38 
oe e eoka, 8 pet In 1895, gross, $923,- 


El Paso & Northeastern BB,.—See New Mexico Ry. & CoAL 
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INTEREST OR DIVIDENDS. Bonds— Prinei- 

















PEE ILROADS. + pe on Miles} Date a | et ae = pee Seer os pal, when Due. 
umn headings, &c., see notes 0 of ar ate Per en ere Payable, and by Stocks— t 
eal explenation fe peae of tables. Road.| Bonds Value, OUtStanding| “Gent, Payable Whom. Dividend. 
d Company—Common stock......-- ‘ i Re: cuss -? -soeww § = 2 8 3 vesmeccces - | -~Gammewen 
wed mock. non cum. ($16,000,000 is 2d pref.).. : 100 54,552,500 Div Gittram U7: cohewnbedee® > -b><\Setiiees 
‘A~—Old Bonds ASSUMED—ROADs CONSOLIDA TED. 

N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c*| 446 1847 1,000 2,482,000 4g. M.& N. N. Y., 21 Cortlandt 8t. May 1, 1947 
2d mortgage, (extended in 1879) gold... .c* 4461879 1,000 2,149,000 5 g. M. & 8. do do Sept. 1, 1919 
3d mortgage, (extended in 1883) gold. .c* 446 1853 1,000 17,000 4lgg. M. & 8. do do Mech. 1, 1923 
4th mortgage, (extended in 1880) gold. . -c* 465 1857 1,000 2,926,000 5g. A. & O. do do Oct. 1, 1920 
5th mo e (extended in 1888), gold....... e* 465 | 1858 500 &e. 09,500 4g. J. & D. do do June 1, 1928 

Erie ey et M Bul, Br., Hornellisv. to Attica,g.c* 60 | 1861 200 &e. 182,600 4g. J. & J. do do July 1, 1931 
1st consol. mort., $30,000,000, gold, $8 & 2...c* 526 | 1870 1,000 | 16,891,000 7g. M.& 8. do do Sept. 1, 1920 

N. Y. L. E. & West. funded compen bonds, gold.c* 526 1878 500 &c. 3,699,500 7g. \M.& 8B. do do Sept. 1, 1920 

Buft. N. Y. & Erie, 1st M. (Buffalo to Corning..c*| 140 1876 1,000 2,380,000 7 J. & VD. do do June 1, 1916 

Buff. & Southw., Ist M., Buff to Jamestown, g.c* 67 1877 50 &ec. 1, 000 6g.J3. ad do do July 1, 1908 

Newburg & N. Y. 1st mort., extended in 1889. .c* 12 | 1868 | 1,000 ,000 5 J. & J. do do Jan. 1, 1929 

Suspen. Bridge & Erie Junc., 1st M., gu. by Erie) 23 1870 1,000 5, ? JI. & J. do do July 1, 1900 
B—Bonds ON PROPERTIES CONTROLLED BY OWNERSHIP OF ENTI RE(*) OR A M AJORITY (3) OF Ca PITAL STOCK, OR BY (4) LEASE. 

*Bergen Co. RR., 1st M.,Ruth. Jc. to Ridgew. N.J. 1 1859 1,000 200, 6 A. & O.N. Y., 21 Cortlandt St. Apr. 1, 1911 

*Ch.& Erie 1st M.,g.(Marion,U.,to Hamm’d,Ind.c* 249 1890 1,000 12,000,000 5g. M. & N. do do ay 1, 1982 
Chicago & Atlantic Terminal, 1st mort., gold .. --. | 1888 1,000 00,000 5g. J. & J. do do July 1, 1918 

tElmira State Line Railroad, 1st mortgage...... 7 1875 500 &e. 160,000 7 A. & O. Elmira,ChemungCo.Bk Oct. 1, 1905 

WGosh. & Deck’t'n, 1st & 2d M’s.,($60,000 are2d) .... '38-’89_ ...... 246,500 6 ra eaters 1928-29 

«Jeffers’n, lst&2d M’s., ex.in’87&’89(H’dale Br.)c 8 | 1867 500 &e. 300, 44&6 J. & J. Phila., Fidelity Tr. Co. July 1, 1927 
1st mort., Carbondale to 8. depot, gold....... c* 7 | 1889 1,000 2,800,000 5 g. A. & O.N. Y., 21 Cortlandt St. Jan. 1, 1909 

«Long Dock Co.cons.M.,g.(now 1st M.) (see text)c* -. | 188 1,000 ,500, 6 4. |A. & O. N.Y.,J. P. Morgan&Co. Oct. 1, 1935 

"Mont. & Erie, 1st & 2d morts. ($40,500 are 2ds) .... 66-67 ...... 170,500 5 Various N. Y., 21 Cortlandt St. 1926-27 

qN. Y.& Greenwood L.,Prior lien M.,$1,500,000,¢. 40 1896 100 & 1,500,000 5 g. |M.& N. do do May 1, 1946 

tNew Jersey & N. Y., lst M. (reorganization). ..o* 34 1880 500 &c 400, 6 M. & N. do do May 1, 1910 
2a M., Erie Jc., to Garnersv.,29 m.,& behs. 5 m.r 34 1885 500 &¢ 2,660 5 J. & J. do do Jan. 1, 1986 
Gen. M., $1,200,000 (red. 105 after 5 years)...g¢ -.... 1893 500 &c 574,500 5 J. & J. do do 1 
N.J.& N.Y. Exten. lst M.,int.gu.byN.J.&@N.Y. 2% | 1887 1,000 6,000 6 M. & 8. do do Juné 1, 1910 
N.Y.L.E.& W.C.& RR. 1st M., ‘lawfulmoney”.c’ .... 1882 1,000 1,100,000 6cur. M. & N. N. Y., 21 Cortlanit St. May 1, 1922 

*“N. Y. L.E.& W.D.& I. Co. 1st M., see V. 56, p.82.c* -- | 1883 1,000 3,396,000 6 J. & J. do o July 1, 1912 

*N. Y. Pa. & Ohio, prior lien M., gold, $ & 2....c* 431 | 1880 500, &c. 8,000,000 4loz. M. & S. do do Mar. 1, 1935 
Do. Leased lines—see separate statements for) Clev. &Mah. Valley RR., Sharon Ry. and NewCas tle & Shen. Valley. 

tTioga Railroad bonds. (See that company).... ---. |'52-°75 500 &c. 4,500' 547 (Various, ss. cccoeeeee. 1905 & 1915 

C—Erie RAILROAD COMPANY NEW BOonpDs. | 

New 2d mort. on Buffalo & Southwest’n, gold.c* 67 1895 1,000 1,000,000 5g. J. & J. N.Y.,2\ CortlandtSt. July 1, 1908 

New Ist consol. M. for $175,000,000 securiny :— | 
Prior lien bonds, $35,000,000, gold........ c*&r .... 1895 | 1,000 30,000,000 4g. J. & J. New York & London. Jan. 1, 1996 
Gen. lien, $140,000,000, g. 2 % to J’ly.’98).c*&r) .... 1895 ' 1,000 31,032,000' 3-4 ¢. J. & J. N. Y., 21 Cortlandt St. Jan. 1, 1996 


Erie & Pittsburg RR.—Owns New Castle, Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad for 999 

ears from March 1, 1870, at a rental of 7 r cent on stock and 
nterest on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are reserved 
to retire prior bonds when due. The Pennsylvania RR. is purchasing 
the $2,100,000 consol. 7s due July 1, 1898, an issue of its guaranteed 
trust certificates having been issued in part for this purpose.—V. 65, 
p. 572; V. 66, p. 289. 

EARNINGS.—The lease has been quite unprofitable to the lessees, the 
deticiency being in 1892, $206,430; in 1893, $188,216; in 1894, 
$86,212; in 1895 profit $7,524; in 1896 loss $321,756. (V. 66, p. 289.) 

Erle Raitilroad.—See Map on adjoining page.—Embraces trunk 
line from Jersey City, opposite New York City, te Chicago, DL, 986 
miles, and branches 1,153 miles; total, 2,134 miles; second track, 610 
miles; sidings, 1,101 miles; total of all track, 3,727 miles. The total 
of 2,137 miles comprises: 


















Lines owned in fee. Miles. Leased lines. Miles. 
Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris...... 1 
Buffalo to Jamestown.......... 67 | Montgomery & Erie...... 

Buffalo to Corning... --140 | Goshen & Deckertown. 
Other branches...... .-112 | Roch. & Genesee Valley.... 

Stock all * or nearly all} owned. Leased to Nypano RR. 
‘Chicago & Erie...... oeneceut 7249 | Cleve. & Mahoning Val... 981 
*Jefferson RR.... 9145 | New Castle & Shen. Val. 917 
tN. Y. & Greenwood L. & brs.. 751 | Sharon Railway............... 15 
{New Jersey & New York 735 | Operates No. of N. J. and pur- 
*Nypano R chased control in July, ’97. 726 
tTioga RR.. is cc anedichsaissans 105 
Other lines. Ps scbabecscdnccccsaseas 54 

Total..... . All lines insystem............ 2,163 

{1 See this company. 








HisTory.—On Dec. 1, 1895, succeeded to the yrenenty of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company holds in 
fee or through ——- of all or practically all the stock ot the inde- 

ndent companies, the line from New York to Chicago (including the 

ypano RR. and Chicago & Erie companies) and also all branch and 
subsidiary lines except a few small properties »ggregating about 300 
miles held under lease. The reorganization plan of Zugust. 1895, was 
given at length in V. 61, p. . 

in 1896 the New York Greenwood Lake was leased per plan in V. 
62, p. 233; V. 63, p. 189; the Avon Gen. & Mt. Mor. leased per plan in 
V. 62, p. 319, and control of the New Jersey & New York was pur- 
chased, (see V. 62, p. 6&3) in all 87 miles of road. Control of Northern 
RR. of N. J. was purchased in July. 1897.—V. 65, p. 151. 

In January, 1898, control of the N. Y. Susquehanna & Western was 
obtained; it is intended to operate the road as an independent line. 
The acquisition will save the Erie considerable double tracking—see 
V. 66, p. 83, 335, 573, and editorial p. 53. See Stock below. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 

,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
Tights. Its coal tonnage in the og 1896-97 aggregated 8,731,057 out 
of the 20,122,086 tons hauled. 6 Union Steamboat Company has its 
terminal and other properties in Buffalo and a fleet of seven lake steam- 
ers. See V. 63, p. 514. 

STocK.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 

erald and Charles Tennant, Bart., voting trustees, for five years, and 

ereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. The new company reserves the 
right to redeem either class of its sootegee’ stock at par in cash. Pro- 

sions of voting trust and preferred stock certificate were given in 
SUPPLEMENT of April, 1897, page 3. 

In March, 189s, Erie pref. stock was authorized to be increased from 
$30,000,000 to $43,000,000, »nd common stock from 100,000,000 to 
$113,000,000, to aap oe N. Y. Susq. & W. stock.—See V. 66. p. 335, 
573. The amounts listed to April 15, 1898, are given in table above 


Bonps.—New York & Erie first 7s for $2,482,000, due May 1, 1897 
Were extended for 50 years at 4 p.o., payable p. & 1. in oak V. 64, : 
180, 1040. The new first consolidated mortgage is tor $175,000, 
{Farmers’ Loan & Trust Co. trustee]—see abstract of deed V. 62, p. 86 
5,000,000 prior lien bonds and $140,000,000 general lien 
lien bonds, $5,000,000 are to be used 


Of the $140,000,000 general lien bonds, $91,968,000 are reserved for 
the ultimate acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000,000 


and secures gs 
Of the $35,000,000 prior 
for improvements. 


seconds on Buffalo & Southwestern—see list V. 62, p. 89], and 
$17,000,000 are reserved for new construction, betterments, additions, 
ete., after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lien bonds bear 
interest from July 1, 1896, first coupon being January 1, 1897, at 
~~ cent per annum for two years and 4 per cent thereafter. 
he position of the first con-olidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 
Ane prior lien bonds, however, preceding the general lien bonds] upon 
he company’s principal coal properties, upon its water transporta- 
tion lines, including valuable terminal properties appurtenant thereto 
and upon a number of profitalle local lines in New Jersey and near 
Buffalo; it is a seeond lien upon the remaining coal properties and 
upon the railroads leading to all the coal properties, upon the ter- 
minals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal —— other 
than those upon which it is first lien, and upon the entire line from Sal- 
amanca to Chicago; it is a second consolidated mortgage upon the lines 
of the origin:1 Erie Ry. between Piermont an Dunkirk (446 miles.) 





Real estate mortgages outstanding Sept. 50, 1897, $438,700. 

Old Bonds—Unier the first consol. mortgage of 1895 the company 
covenants to pay the interest recularly on all the old bonds in the 
table that are marked with a* ora! (except N. J. & N. bonds,) 
and to take them up and pledge them with the trustee at maturity. 

i A “5 EY of the Long Dock 68 was in March, 1894, SUPPLEMENT 
under N. Y. L. E. & W. The yearly rental ts $450,000. 

For N.Y. Lake Erie é W. Coal é RR., see SUPPLEMENT January, 1895. 
| Frxep CHARGES.—“ The fixed charges of the Erie System (calculated 
on all bonds which will be outstanding on completion of the reorgan- 
ization) are reduced from $9,400, to ,860,000 per annum (in- 
oeeodode. n lien bonds $1,176,000; undisturbed bonds and stock 
$5,500, ; general lien bonds, $1,184,000) and for the first two years 
after reorganization a further reduction of about $300,000 per annum 
is made to an amount nearly equaled by the net earnings of the 
property in 1893-94. 

GENERAL FINANCES.—The reorganization provided a fund of 
$25,015.600 to be used as follows: To pay floating debt, $11,500,000; 
to pay collateral trust bonds, $3,678,000; to pay prior lien bonds, 

$2, ,000; early construction requirements (system) and expenses, 
| $5,337,288, car trusts for three years, $2, , . The old company 

was greatly hindered by lack of capital, but this is remedied by the 
. bond issues allowed under the new mort . Control of the Northern 
| RR. of New Jersey was purchased in July, 1897. Control] of the New 
| York Susquehanna & Western—which see—was acquired in 1898 
through an exchange of stock. V. 66, p. 335, 573. 


EARNING*.—6 months to Dee. 31: 


6 mos, Gross. Net. Oth ine. Int. ,taz.,ée. Balance. 
1897..816,778,276 $5,284,527 $72,211 $4,171,533 $1,185,205 
1896.. 15,308,847 5,012,017 34,919 4,264,812 782,124 


For 8 months ending Feb. 28, in 1898, gross, $22,851,856; net, $5, 
883,265; in 1897, gross, $20,999,085; net, $5,514,009. 

ANNUAL REPORT.—Fiscal year ends Juue 30. Report for 1896-7, cov- 
ering first full tiscal year of new company, was given in full in V. 65, 
p. 665, 666; see also editorial on page 651. Statement of earnings 
and expenses for 1896-7 was giv: nin V. 65, p. 615, and for the pur- 
pose of comparison similar tigures are given for the twelve months 
ending June 30, 1896; this latter period consists of seven months’ op- 
eration by this company, as shown inits first annual report, and five 
month’s operation by the receivers of the old company. 


12 monthe 


10 June 30. Gross. Net. Other Inc. Charges. Bal., Sur. 
1897...... $31,497,030 $8,156,936 ]$313,513 $8,118,430 $352,019 
1896...... pO | Ea rere err 


TNore.—Includes net earnings of Erie Coal Co.'s, $134,312. 
The earnings from 1892 to 1895 inclusive, eliminating all cross 
entries, ete., have been approximately: 





Year ending— Sept.30,'95. Sept.30,'94. Sept.30,’93. Sept. 30,’92. 

) COROER. .ccces vend $29,207,044 $28,813,513 $34,194,854 $35,239,693 
Net earnings.... 6,999,057 7,383,114 10,295,621 19,682,872 
Other income... (est.) 100,943 16,886 Dr.245,621 Dr.232,872 
NOB. occsccece $7,100,000 $7,400,000 $10,050,000 $9,450,000 


OrFtcers—President, E. B. Thomas; Secretary, J. A. Middleton; 
Treasurer, Edward White; Auditor, J. T. Wann. 

Dreecrors.—C. H. Coster, J. J. Goodwin, Abram S. Hewitt, John G. 
McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard, 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
Welsh, Samuel E. Williamson and R. M. Gallaway. 

—(V. 65, p. 111, 151, 232, 615, 651, 665, GEG, ¥24, 976; V. 66, p. 83, 
336, 573, 759.) 4 Xue 
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RAILROADS. miies| Date | 8120, or| 4, nount INTEREST OR DIVIDENDS. Pal Whom Du. = 
for explanation of column headings, &c., see notes; of of Par Outstandin 2 When |Where Payable, and by —Last 
on first page of tables. Road.| Bonds; Value. & - - Payable om. "Site 
oy Railroad—(Concl'd)—D—Car Braet ETc. 
. Y. Car trust, 1888, ser. A. (guar. py D. & H.)..| .... | 1888 | $1,000 ge 405,090 ae \J. & J.|N. Y¥., 21 Cortlandt 8t.) $63,000 Jan. 
6 Y.L.E.& W. car tr.,B. to G. inol., part pd. an.o*| 2... | .... 1,000 potty @ scence | Various do do Yearly to 1905 
New Erie RR. trusts (V. 63, p. 514 i) pengagodeuseess S|. ew 1,170,000 @ =| _ccec- do do Yearly. 
N.Y. Pa. & Ohio eq. trusts, snk. fd. 37, dr’'n at 100/ .... |'88-"90) 2100 1,695,864 5 g. | Various London. 1908 & 1910 
Avon Geneseo & Mt. Morris and Rochester &| Genes'see Va lley Sto|cks—SEK TH/OSE C08.) 
Burexka Springs—1st mortgage, gold..........-...- c 19 | 1883 ,000 00,000 6g. \F. & A.|N. cass Mercantile Tr. Co,| Feb. 1, 1933 
2a mortgage income bonds, non-cum.............. eoee | 1883 500 500,000 6 |Feb’y 1. 92- 3'pd. 34; '93-4 none.| Feb. 1, 1933 
Boansville & Indianapolis—T. H. & Southe.1st M.c* 40 | 1879 1,000 251,000 7 M.& 8./|N. Y., Farm. L. & Tr. Co.| Sept. 1, 1909 
Evanaville & Indianapolis 1st mort., gold, rh: -c* 55 | 1884) 1,000 648,000 6g. \J. & J. ‘do do July 1, 1924 
Con. M.($2.500.000) g.,qu.p.&i. (end. )Ev.&T.H.c"| 135 | 1886 | 1,000 1,601,000 6g. \J. & J. do do Jan. 1, 1926 
neville @ Terre Haute—Stock ($4,000,000) ....... ee eee 50 (| a Greer ae Aug. 1, 1893 
. stock, non-cumulative. See text........... ut 50 ¥ SE ssn A. & O.|Evansville, [nd., office.|Apr.15,’97,1% 
Consolidated mortgage a a lien), gold -| 115 | 1880) ...... y 6g. J. & J.|N. Y., Farm. L. & T. Co.| July 1, 1910 
lst consolidated mortage, 60 Reanends ce 1 1881 1,000 3,000,000 6g. \J. & J. do do July 1, 1921 
Mt. Vernon Branch mo ~ dkddeieadl 25 | 1883 1,000 375,000 6g. |A. & O. do do Apr. 1, 1923 
Sullivan County Coal brane L... ie gol. 3 18 1,000 450,000 5 g. |A. & O. do do Apr. 1, 1930 
Ist general mortgage for $7,000, d 199 | 1892 1,000 2,223,000 5 g. |A. & O. do do Apr. 1, 1942 
Terre H. @ Chic.— 1st M., ; = 49 | 1870; 1,000 775,000 6 g. |M. & N.|N. Y., Farm. L. & Tr.Co.| May 1, 190u 
fo mersenge, gold, int. guar. by oh TE. ll 49 | 1873 1,000 325,000 6g. \J. & J. do do oa 1. 1908 
pbanbedaseeccensens onqoegecoceesosese ace | eee 150,000 6 M. & N. do do 192 
Pall Brook Stock ($500,900 is 7 per cent, pref.)... | eee stnant 5,000,000 |See text. er Oftice, Corning, N. Y. Meh, Bi, 1303 
Farmville @ Powhatan—1st mort. for $550,000 .. ---- | 1888 1,000 "320, "000 6 -&@&N. 1922 
Second mo: for ,000, incomes,.......... ---- | 1889 | 1,000 500,000 6 F. & A. July: 25, 1923 
Findlay Fort Wayne @ . Railway—1st M. gold. “ ..-. | 1894] 1,000 1,200,000 5g. \J. & J. Jan. 1, 1945 
2d mortgage, income, non-cum., i indiccammand .... | 1894] 1,000 800,000 5 Sept. 1. Jan. 1, 1945 
PROUD GEE cocduccoecessccesescscences ence bene 100 SE): staceei. 0 Gabe.  . ‘diedaiedien | ‘Bier ioteiuas 
Pref. 4 per cent stock, non-cumulative............ Po ee 100 | 17,360,000 |4in 1897\J. & Al Boston, Office. Jan. 15,’98,2% 
n ,000 yr’ ly,’ 99to 1903 incl., bal.1908.c*} .... |'79-'88) 1,000 4,500,000 5 | Various do Var.’99 tol 
PT cntensaceesescepoctccecscos sgcekoagogocessacgse cote TEL cesade 750,000 5 |M. & 8. do do Mech. 1, 1899 
Bonds to State of Maas. 4 p. c. since Feb., 1897..| .... | 1887] ...... 5,000,000 4 F. & A. do do Feb. 1, 1937 
(eae ate elle testi enmtetat g cen i232 | 1890 | 1,000 500,000; 5 (J. & D. do do June 1, 1900 
Bonds ($1,500,000 due 1907, interest A. & O.).. ---. "8487 so 2,500,000 4 Various! do do 














Eureka Spas * Byte an, 7 Pty my 7 Ark., 18, | 
miles. Stock, $500,000 per, #100. ‘at June 30, 1897, | 
gross, $60, 058; net, $26. 208.’ In 1895- rn vrese, $62,746; net, $31, 996" 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
= Ind. (via Worthington), 138 miles; branch 6 miles; leases branch | 
12 miles. 

History, Erc.—A consolidation in 1885. Of the consols $904, 000 | 
held to meet prior liens. The consols. and the bonds of 1924 are guar- | 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000 

Latest EARNINGS.—From January 1 to April 1 (3 months), y=. 
$66,992 in 1898; $59,061 in 1897. In year 1597, gross, $291, 097 

Report.- Fiscal year ends June 30. In 1896 7 gross, $278, 428 , 
net, #68,020; interest, taxes, etc., pone bal., deficit for year: 
$106,424. In 1895-96, gross, 8307, 1528 ; net, $90,711; interest, taxes 
and rentals, $175, 838; balance, deficit, $35, (127. (V. 63, p. 878.) 


Evansville & Richmond BRy.—See SOUTHERN INDIANA Ry. 


Evansville & Terre Haute BRB.—The system includes: 


Road owned and operated. Miles. | Controlled—op. separately. Miles. 
£vansville to Terre Haute... 109| Evansville & I[ndianapoiis{ 
Branches to Mt. Vernon, etc. < Evansville to Terre Haute 


Evansville Belt (stock held). 5 via Worthington, etc....... 156 
— ased to other co.’s Rock- 
Total in earnings........... 167 | ville extension............. 
7 See this Company. Southern Indiana Ry.{ ..... e 112 


ORGANIZATION, Etc.—Formerly Evansville & Crawfordsville RR. Has 
lose traffic contract with Chicago & Eastern Illinois for route to Chicago. 
STock.— In May, 1895, $1,284,000 preferred non-cum. 5 p. c. non- 
voting stock was issued for Evansv. & Rich. bonds per V. 60, p. 43. 
DIVIDENDS } 1881. ’84. ’85. ’86. '87-90. ’91. ’92. ’93. none 
common stk.§ 4% 5 3 4 5y’rly 7 7% 7st since. 
@ Also 5 per centin bonds. { Also scrip dividend; see stock above. 
oy gy ferred tirst dividend, declared in Sept., 1896, was 2 . C., pay- 
able c. Oct. 15, 1896 and 1 p. c. April 15, 1897; Oct., » none. 
Bonbs, GUARANTIES, Etc.—The Evansville & Terre lee ‘endorsed 
Peoria Decatur & E. notes for $325,000. Certain Evansville & Indian- 
s lis bonds are also guaranteed. Car trust notes Dec. 31, 1897, $65,- 


“The Ev. & T. Haute oo qanesel mortgage covers 182 miles of road owned 
and $3,500,000 of stock of proprie roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held in trust to retire the 
jor bonds and car trusts at maturi wy, ee! the mortgage providing that | 

e prior liens shall be paid and not e 


History, Etc.—Formerly Corning he mw oy & Antrim. V. 55, 
p. 21. Dividends, — quarterly, are 7 p. c. on preferred and 6 
ms c.on common. The coal lineof Phila. & Reading and New York 

Central is over this line. The three companies quarentes the bonds 
of the Pine Creek RR. Co. C. 0. & A. 6s for $170,000 were paid off in 
| August, 1897. 


EARNINGS.—Fiscal year ends June 30. Statement in V. 63, p. 355: 


Year - Gross. Net. Other inc. Int.,tazx., dc. Bal.for div. 
1896-7 ..... $630,251 $1 87,606 = 268 #27, 908 $434,966 
46,372 385,976 


1895-6 ..... 707,381 180, 346 252,002 

From balances given above dividends amounting to $305,000 were 

paid in each year, being 7 p. c. on preferred and 6 p. c. on common. 
—(V. 63, p. 189, 355, 794; VY. 64, p. 233, 670; V. 65, p. 513.) 


Farmville & Powhatan BRR.—Owns Bermuda Hundred, Va.,to 
Farmville, 89 —— and branches to Coalboro, etc., 4 m.; total 93 — 
3-ft. gau Ss mpleted March 3, 1890. Stock: Common, $460,8. 

refe 5 par, $ $100. Loans and bills payable July 1, 506° 

1,777. 7 ae ending June 30, 1896, gross earnin; . 872,988; net, 

1,364; other income, $1, +7] charges, $26,313; alance, deficit, 

$3,796. In 1894-95, net, $17,573 


Findlay Fort Wayne & Western Railway.—Owns road in 
operation from janelle with the “ Big Four” at Findlay, O., to Ft. 
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne 
since Nov. 1, 1897. In December, 1897, work on the eastern extension 
was expected to begin shortly. 


HisToryY.—A_ reorganization of the Findlay Ft. W. & W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles. 


Stock.—Capital stock is $2,000,000; par $100. 








GENERAL FINANCES.—An gy paoell in the directory took 

place in Oct., 1893, when D. J key resigned. in 1893 4, acres 
a coal lands in Sullivan County, Ind., were bou agut In July, 1897, 
listed $127,000 general 5s, sold for equipment and old debts. 

LATEST EARNINGS.—Jan. 1 to Dec, 31 (12 months), gross, 81, 104,755 | 
in 1897 ; $1,065,270 in 1896. Jan. 1 to Mar. 31 (3 months), gross, | 
$275,229 in 1898; $239, 353 in 1897. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at 
kar ed a Monday in October. Report for 1896-97 was given 
a P 


Year ending June 30— see 1896. 1895. 

















Total miles operated 167 167 
Gross —- ° $1,122,797 $1,038,273 
Net earnings. .. - 480,354 451, 
| Sareea 15,104 13,170 
Total net income $495,458 $464,256 | 
Interest on debt....... ne $332, 353 $327,861 
Taxes and miscellaneous 52,340 57,261 | 
Balance, surplus.............. $79,239 $110,765 $79,134 | 


Dividends on preferred in 1896-97 (2 p. c.). called for $25,680, leav 
ing bal., caren, for year, $53,559. OFrric a H. G. Bar | 
low, Evansville, Ind.; Chairman of Byeee, W. H. Tilford, 26 Broad | 
way, N. Y.—(V. 64, p. 610, 663, 687; V. 65, p. 111, 685, 775.) 


Evansville Terre Haute & Chicago BRy.—Owns from Otter | 
Creek Junction, Ind., to Danville, a. 49 m.; leases Indiana Block Coal 
Road, 13 miles. On "Apri ril 30, 1880. leased to the Chic. & East. Ill. for | 
999 years; ba — 8 re annum and poement of all rentals and | 
taxes. Stock, $581, 370. of which $483,630 owned by Ch, & East. IIL, | 
which guar. int. on ist and 2d mortgages 

Fairmont “organstown & Pitteburg RER.—( See Map Balt. 
@ Ohio.) Owns from Uniontown, Pa., to Fairmont, W. Va., 57 | 
miles; branch, 1 mile. Controlled by B. & O., which owns the entire | 
capital stock of $3,000,000 and the funded debt of $3,000,000. Cur- 
rent liabilities, June 30, 1896, $412,745. | 

Fall Brook Raliway.—Owns from Corning, N. Y., to Antrim, | 
Pe. “» 53 miles; & branch to Ulysses, Pa., 40 miles; Fall 44 baad 

miles use Geneva & Corning Ry., Corning, N. Y., 
to Geneva N.Y. , * 3 miles, and branch, 6 miles; and Pine Creek Ry. 
-tokesdale Junction by Newberry Junc., Pa., 75 miles; total, 239 miles. 


| On preferred. 





Bonps.—The jirst mortgage is for $1,200,000 gold 5 p.c. bonds issued 
at $15.000 per mile. The second mortgage (incomes is for y 
Mercantile Trust Co., N. Y., and Allen Zollars, Ft. Wayne, ins are 


| trustees of both. Interest on tirsts to J uly 1, 1896, was cance 


EARNINGS.—For year ending June 30, 1897, Ger $78, 551; net 
over taxes, $901; no interest paid on bonds. In 189 5-96, gross, ’$80,- 
be one junder operating expenses, $13,318; charges, $66,645. 
—(V. Pp 


Fitchburg RR.—Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as shown below: 

Lines owned— Miles Lines leased — Miles. 
Boston to Fitchburg, Mass..... 50 | Vermont & Mass. RR. — 
Greenfield, Mass.,to Troy, N.Y. 84| Fitchburg to Greenfield Mass 3 


Vermont to Rotterdam Jct.... 61 | Other lines..... woenscoonseseses ° 
Worcester to Bellows Falls, 

Wig WE eccceseee-cetsecssoes ee 90 Total system June 30, 1897. 458 
he branches...... gencnends 109 | Double track... .....2....00---+- -164 


TOCK—The State of Massachusetts owns $5,000,000 of the common 
om The preferred stock is entitled to 4 per cent dividends, then 
common and ss receive dividends share and share alike. In 

ear 1892-93 the preferred stock was increased from $16,493,900 

$17,000,000, and in Oct., 1895, to $17,360,000 for consolidation. 
DIVIDENDS.— 2 1887 ’88 ’89 '90 ’91 '92 '93 ’94 ’95 to Jan.,’93 
gn 2 0 2 3g 4 4 p. c. yearly 

Bonps, Etc.—Vermont & Mass. guaranteed securities; see that com 
ony. The debenture bonds were described in CHRONICLE of June l, 

V. 60, p. 967. On June 30, 1897, there were outstanding 
— of bills payable amounting to 500,000; there was also a 
H. T. Dock & El. Co. 4 p. c. note for $500,000 due April 5, 1898, and a 
Constitution Wharf pestuage note, 4 p. c., for $400, . ‘On Sept. 30, 
1496, bonds for $2,750,000 were “authorized to provide for 419s due 
Sept. 1, 1897, and = due Oct. 1, 1897, and in Sept., 1897, $1, Loy 000 
new bonds were authorized for’ refunding the Cheshire és $55 0,000, 
due July 1, 1898, taking up $500,000 note due ES oy 5, and funding 
| floating debt, stated to be $475,000, of which $ 00,000 consists of 
| bills payable due February, 1398, including Soonttution wharf, 
$265,000. (V. 65, p. 463.) 

EARNINGS.—From Jan. 1 to Mar. 31 (3 months), gross, $1,074,228 in 
| 1898; $1,001,302 in 1497. Calendar year 1897, gross, $7, 305, 825. 

ANNUAL ReportT.—Fiscal year ends June 30. The annual report for 
1896-97 was in V. 65, p. 513. In 1894-95 was included in netearnings 
and dividends paid $143, 249 dividends on treasury stock; 1897 and 
1896 figures do not include these dividends. 

Year ending June 30. 1897. wy 1895. a 
| Total miles operated 



































.. 458 458 

| Total gross earnings ,155,768 $7,606, 765 $7,237, 724 (385,155 
Mek earnings i; 916.790 $1,894,895 $2.035,29 3 ores 

Rentals paid... "gon 59,950 $259,980 $264, 380 bar svt 4,98¢ 
Interest on deb 1,009,049 1,001,310 1, 014,084 985,487 
Other interest §78 7,391 59,223 
Dividends 603,754 595,096 681,867 502,000 
Balance, surplus......... $29,545 $37,631 $66,978 $15,296 


—(V. 64, p. 234, 287, 707,952; V. 65, p. 277, 463, 513, 924; V. 66, p. 
' 183, 236, 336, $84.) 











APRIL, 1898.) 


a 
: 





Cavour 
a 
Pe mibin® 


2a to, 


hy 


Ellis Le. 4 


Coleman 
/ 


gnareano 4 | 


c 


Ovco 


Fond du Lac \ 


Mymouth) 


\ 





a AS C 


SS 
SS 


a a Tolieg / LEN , 


leo, [| .£©2 ~~ BMPSPYOScOHnMOADOSC®D OwOnw LDOro 


— ie L 
SSHEMICA Z 
FINS 
Aurora. SSS Fa 

7 Eensingfon/§ 


WS | 


OGERS CITY 
Inditn River Posen 


s 
= 


Ki Mancelona 


Wy fA 





White Cloud ; 


Blanghard 
Eamo,, 
Howat City p— = 
-Ashland & a ) - d Lane . 

ufant / ’ 48 yn le 
- Sparta Ay co \ roe re ~ 
rand Greenvi8S Sheridan ? WSfio LRA: 
a ° Op <t/ 4 
Grand Kapri” nid ° h engerg He 
IN eS 


eso. 
Holia a \ eS, ¢ wel 
, Rose Cents § 
NS LANSING Yi C,, osacy 
—x Monteith 


> Highian 
Allegan ilford ¥ 
Charlotte Howel , . 
: 2 Eaton Rapids ton Soy. 
7 ——~_g, Tattle CreiN Rives Je Plymouth oe SS 


aille W 
poteet 
/. y wes “ a BN 
< Hartford se: SS Jackson ¥ ws Aa SS 
v 





__ New Bos a 
\ Senoaterast icksburgh a \B den 
; e7 » W altz “Py 


Lawton X : “T ~ A 
Fa ep! - e of PCuMdeE A . 
/ ~ \gorke > ecuntse 7 Carit 
= a “afto 


- Adrain.\ 


is! / 





7 bk om am a ae 


GRAND 


rr 


Thedford 


Flint & Pere Marquette 





RAILROAD. 


Burke's 7 








4 peor Sound 
( Tradin 
Lak 


Byitcebridge 


| 
| 
: 


, Lethbridge 


frarriston Sielhurne ) 


%. 4, Neu\ Market 
MS 


. tt. Orang ville Te. 


Palmerston} ea 


Brocton 


Little Valley 
< s* 
¥ Riv. 


Sherman 
oe, et 


Corry 


Beaver Cent 
v N 
» Tryoteyllle 








nm. 


i i 










60 INVESTORS’ SUPPLEMENT. [Vou, LXVI. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






























































































































































RAILROADS. 
_.. ........-_ Miles| Date | Size, or | Amount | |pal When Due 
r explanation of column headings, &c., see notes} of of ar | Rate per| When |Where Payable, and by! Stoc ; 
atin on first page of tables. Road.| Bonds) Value. | Outetanding| Cent. Payable Whom. 7 Divideua’* 
| 
Fitchourg—( Concluded) - Bonds, not mortgage...c] .... 1890, $1,000 $500,000 | 4 J. & D. Boston, office. June 1, 19 
Bonde. (See text.) $54,000 are 4s, not mortgage.| .... | 1893 | 1,000 1,932,000 | 4-5 |Semi-an do do Various, ione 
Bonds, not mortgage... ........--..--.--+seeseeeees cose | 1606) ccccee 500, 419 |M. & N. do do | May 1, 1914 
POEM, BOS MOTEBADS,. ..0.00.002c0cc0e scccsesccccceece — °° ewe 1,859,000 4 Semi-an do do 1915 & 1916 
1 Bonds, $2,750,000, all for refunding, not mort...| ..-. | 1897 | ...... 2,750,000 4 M. & 8. do do Mar., 1927 
Bonds. $1,450,000 auth. Sept.,'97. V.65,4.463) .... | 1898) ...... eal PR, get cw 9 - ae 
Mortgage notes (see text)........... ....--.00-.00. caps | Dae | ecesce 900,000 S Bisa — -cssesstaesn + | peacbons 
' Troy & Boston 1st mort. (V. 53, p. 405)........... 35 | 1874) 1,000 577,000 7 J. & J. do do July 1, 1924 
3) Cheshire RR. plain bonds...................... _0’| .... | 1878 |500 &o. 550,000 6 J. & J.|Boston, Fitchburg RR. July 1, 1898 
| Brookline & Pe po plain bonds, guar. (end)..| --..-. eace | cenese 100,000 5 J. & D. do do Dec, 1, 1911 
Gi Fi.@ Pere Mar.— Pf . 8tk., non-cum (for $6,500,000)..) .... | .--- 100 6,342,000; ...... F. & A.|East Beg.» Mich., Treas.| See text. 
ie Holly Wayne & Monroe Ist mortgage, assumed.c| 65 | 1871 1,000 1,000,000 8 J. & J.|N. Y., Merchants’ N.Bk. Jan. 1, 1901 
8 Flint & Pere Marq’tte mortgage 6s of 1920, gold.c| 281 | 1880; 1,000/| 3,999,000 | 6 g. |A. & O.|N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
} iY Consol. M.,(for $10,000,000) $20,000 p. m., g.c*| 395 | 1889} 1,000 2,100,000 5 g. IM. & N. do do May 1, 1939 
ie Port Huron & Northwestern—Ist mortgage. .... co} 216) 1879} ...... 104,000 7 |jA. & O. do do Oct. 1, 1899 
i F. & P. M. 1st M. Port H. Div. ($3,500, ),zold.c*} 235 | 1889 | 1,000 3,126,000 5g. |A. & O. do do Apr. 1, 1939 
a Toledo Div. 1st M., $400,000, gcld, I, B....... c* 19 | 1897 | 1,000 400,000 5g.'3. & J. anne July 1, 1937 
i Florence @ Crip. Creek—\st M81 ,000,000, gold.c* 40 | 1894] ...... 1,000,000 64. \J. & J.\N. Y., Merecant. Tr. Co.| Jan. 1, 1934 
\ d Florence RR.—1st mortgage..................------ cose | BEE | ccasse 546,000 5g. J. & J.|Balt., Safe D. & Tr. Co. 1942 
fi florida Central @ Pen.—1st M. $5,226 p. m, gold.c*| 575 | 1888 1,000 3,000,000 5g. J. & J.| N. Y., Guar. Trust Co. | July 1, 1918 
Fi 2d M. (1st on ext., 92 miles) $5,226 per m., gold.c*| 666 | 1890 1,000 415,000 5g. \J. & J.) do do Jan. 1, 1930 
. & Consol. mort., $7,800,000 ($10,000 p. m.), gold..c’| 780 | 1893 | 1,000 4,372,000 5g. J. & J.| do do | Jan. 1, 1943 
\ South Bound Ist M., cold, int. rental Mle Ba..c*| 136 | 1891 1,000 2,033,000 5 g. |A. & O. Mere.Tr.& Dep.Co.Balt.| Apr. 1, 1941 
i Florida South. RR.—1st M., $5,000,000, g., guar.c*| 248 | 1895 | 1,000 4,241,000 3le-4¢. J. & J.! New York City. Jan. 1, 1945 
Hy fonda Johnstown & Gloversville—1stM.,s.f.,notdn.oc* 10 | 1870 |100 &e. 300,000 7 \J. & J.|N.Y.,[mp.@Tra.Nat.Bx. July 1, 1900 
e Cons. M. for $500,000 ($300,000 res’d for 1st M.)c 26 | 1881 |100 &c. 200,000 6 |A. & O. do do Apr. 1, 1921 
i Johnetown G. & Kingsboro lst M., assumed...... 61 ee, ose 50,000 6 a » SR erate 1913 
; Cuyadutta Eleo. lst M.,qu.,p.ai.,by F.J.&G.RR.,g.| .... | 1892 1,000 350.000 6 A. & O.| New York. Oct 1, 1922 
, F. J. & G. refunding mortgage, $700,000, gold.c*| .... | 1897 1,000 100,000 44g. J. & J.) New York. July 1, 1947 
' i Fort Wa @ Jackson—Common stock.............. 98 | .... 100 CREEL: <akinad %. cus a OS Sea Vas 
, § Pref. stock (8 p. ¢.), 549 B, ©. rental Lake Shore...| 98 | .... 100 2,291,416 51g M. & 8.\N. Y., Farm. L. & Tr. Co. Mch. 1,’98,2% 
ft Fort Worth @ Denv. City— Pf. stk. ‘stamp. ctfs."4%| .... ind 100 2,555,000 Text. J. & D.| N. Y., State Trust Co. Mar.15,1898,2 
' lat mortzage, gold, #1 ,000 per mile........... oe"! 455 | 1881 1,000 8,176,000 | 4 (6) g. ‘J. & D.' N.Y., Mercantile Tr. | Dee. 1, 1921 
a Flint & Pere Marquette RR.—/( See Map.)—System includes: | Fla., 28 miles—total 413 miles. A consolidation of several roads in 
2 5 Monroe to Ludington, Mich....254 Palm to Grindstone, ete........ 40 | 1893 into the Jacksonville St. Augustine & [Indian River,and name 
Port Huron to East Saginaw.. 90 Monroe to Alexis (see below)... 19, changed in 1895. Road is owned by Henry M. Flagler, President, 26 
: do to Altmont (3 ft.). 34 | Total owned...................- 648 | Broadway, New York. Old bonds canceled. For year ending June 30, 
: do to Sand Beach(3ft) 70 Trackage, Detroit, ete........ 25 | 1896, gross earnings were $698,569; net, $178,724, against $144,080 
14 branches to Fostoria, East Temporary branches.......-.112 in 1894-95; charges, $581,234; deficit, $402,510. (V. 61, p. 112, 470.) 
: Saginaw, eto. ......... sanaayes 141/ Spurs and sidings............ 177| Wlorida Midland RR.—Kissimmee to Longwood, Fla., 44 miles. 
H The company also owns 4 steamers valued at $413,564, running from | Successor in Sept., 1896, to Florida Midland Ry., which was sold in 
g Ladington and Manistee to Milwaukee, etc. By its ferry across Lake | foreclosure Mar. 4, 1896, to M. E. Bishop, of Orland, Fla. (see V. 63, p. 
if Mici#tigan to Manitowoc, where connection is made with the Wiscon- | 357), who now operates the road. (V. 63, p. 357, 458.) 
; sin Central (Milwaukee & Lake Winnebago RR.), the Flint & Pere Mar-| piorida Southern RR.—(See Map Savannah Florida @ Western.) 
quette forms part of a short line from Ft. Paul to tidewater. opened in —Owns from Palatka, Fla., to Brooksville, Fla, 145 miles: Bartow to 
. January 1897.—See V. 62, p. 455, 636, 819. Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
tt ORGANIZATION, SECURITIES, Erc.—A reorganization after foreclosure | 1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 
qt August 15,1880. In 1889 absorbed Port Huron & Northwestern, etc. ey eng the system. bo —- — _ of ys — — and 
5 F a . ‘ a _| the bonds are guaranteed, principal and interest (endorsed—see guar- 
a STOCK. Common, $3,500,000 ; outetanding, 98,580,208 s pat, $100 anty in V. 62, p. 683), by the Savannah Florida & Western. The bonds 
DE DIVIDENDS 86 ‘87 '88 "89 "90 ‘91 "92 '93 none | carry interest at 312 per cent until Jan. 1, 1900, and thereafter 4 per 
7 4 *s! f 2 6% 6 3% 44 2 since, 4 a - 
qq — a = 49 an aa he 00a to aes en cent: trustee, American Loan & Trust Co., Boston. (V. 63, p. 153.) 
: NDS, Etc.—The consolida’ mortgage 0 8 a first mortgage 
: on 123 miles of main and branch line tracks. Trustee Central Trust ay ee + ta lad fg Paces nt Rese Bh 
Co. PortHuron Division mortqnee ie for $3,500,000, of which $125,000 | vitle’& Kingsboro Horse RR. (now electric) for 999 years, assuming its 
reserved for $104,000 P. H. & N. W. 7s. On Jan. 1, 1897, bills payable | rst mort. bonds and guaranteeing 8 per cent on its 850,000 stock. The 
; $824,965, including $346,334 for construction of Monroe & Toledo| Guyadutta Electric RR. (SEE STREET RY. SUPPLEMENT) is leased till 
: Ry., but in Sept., 1597, Toledo Division mortgage for $400,000 was | 1993 and its bonds have been guaranteed by the Fonda J. & G., prin- 
issued, covering Monroe to Alexis, 19 miles, as a purchase money cipal and interest. The stock is $300,000; par, $100. In ‘June, 897, 
mortgage, an’ also leaseheld interest Alexis to Toledo, thus reducing | authorized a refunding mortgage for $700,000, of which $100,000 
bills payable, amount on Jan. 1, 1898, being $579,263. (V. 65, p. 412.) | were sold for equipment aud betterments and balance held to retire 
7 Land grant 50,890 acres unsold Jan. 1, 1894. The last $40,000 of the 
i & Ve “ ’ , prior bonds. In 1896 parties interested in the New York Central 
equipment 5s was paid Nov. 1, 1897. entered the directory, V. 65, p. 26, 111. 
TraFFic.—[{n 1897 carried 2,333,324 tons, of which forest products; gort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
furnished 25 p. c. and grain 8°63 p. o.; flour, 9°4 p. c. Wayne, Ind., 98 miles. On August 24, 1882, leased rpetually to 
LATEST EARNINGS.—January 1 to Feb. 28 (2 months): Lake Shore & Michigan Southern at a rental of $126,027, equal to 51g 
2 months— Gross. Net. Interest, etc. Balance. | per cent on the preferred stock (see V. 56, Pp. 812), and after 1887 any 
Tihenneesacocedce $448,549 $83,780 $105,570 def.$21,790/ net earnings over 8 per cent on preferred stock to be paid as dividends 


Fe cctcpoceveccocase 417,163 100,744 103,394 def. 2,650) on common stock, but not exceeding 2 per cent a year. 
ANNUAL REPORT.—Report for 1897 was in CHRONICLE April 30,1898. fort Worth & Denver City By.—Owns Fort Worth, Tex., to 
Year ending Dec.31. 1897. 1896. 5. 1894, Texline,455m. Panhandle Ry. (Washburn to Panhandle City, Tex., 
Total gross ngs..$2,791,997 $2,594,621 $2,505,705 $2,392,332 | 18 miles, sold to Atch. T. & 8S. F. in April, 1898. V. 66, p. 810. Also 
Net earn’gs over tax’s $738 347 $658,1 2,2 8,037 | owns $200,000 stock and $200,000 of 5 p.c. bonds of Ft. Worth & 


et on debt...... 637,576 rere 610,248 ye Denver Terminal Ry. 
Bal. for year........ *s * , , sur. 36, Stock, Etc.—U. P. Denver & Gulf owns a majority of the $6,820,- 
y —(V. 64, p. 796; V. 65, p. 412.) 000 (common was formerly $9,375,000) common stock; par, $100. 


Florence & Cripple Creek BR.—(NARROW GAUGE).—Owns road | In readjustment of 1896, $2,555,000 of old common stock was stamped 
from Florence to pple Creek, Col., 40 miles. Opened Sept. 1, 1894. | preferred to receive interest, if earned, at 4 per cent. See terms, V. 
ome oo ee eee “s + -_ ——_ at ee 63, p. 1063. Receiver discharged Nov. 1, 1896. 
per 6. ercantile 8 +s §. X., 18 trus of mortgage. sca ENDS.— “ 9 .. 
car gnds June 30. a 1896 7, net, $306,416. In 1895-6, gross, ine On preferred “stamped certificates,” 2 per cent on Mar 
For six =: os ending a 31.1897 eo Sis sy, oerneas, $167,108. | “ Bonps.— Finances readjusted in 1896, the Ist 6s agreeing (1) to 
} : 2 Z reduce interest to 4 per cent for five years from December 1, 1895; 
Florence BR.—Owns from Pee Dee, 8. C., to North Carolina State | (2) to take $312 stock for five overdue coupons and the 2 p. c. defe 
24 miles; branch Latta to Clio, 8. C., 21 miles; total, 45 miles.| interest. ‘The past-due coupons and 2 per cent due upon coupons for 
The Atlantic Coast Line owns all the $500,000 capital stock. Dividends | the next five years to be held in trust forthe protection of the stamped 
: in 1892-93, $10,000; in 1893-94, $19,000; in 1894-95, $38,000; in | preferred stock certificate holders in case of any accident, or failure of 
; 1895-96, $50,000; in 196-97, $63,650. the company to pay the interest as proposed. See plan V. 63, p. 75. 
} Earnincs.—Year ending June 30, 1897, cross, $175,068; net, $92-, | The “stamped bonds” were described in V. 63, p. 1063. Abstract of 
t 039 ; interest charges, +27,300; dividends, $63,650; balance, surplus | ™ortgage (Mercantile Trust Co., Trustee) V. 45, p. 440. 
for year, $1,089. In 1895-96, gross, $170,743; net, $90,950. EARNINGS.—2 months, ; RIES Gross, $232,468; net, $84,990 
8 


Florida Central & Peninsular RBR.—From Columbia, 8. C., via Jan. 1 to Feb. 28. 1897........ -Gross, 158,419; net, 39,503 





‘ i Savan Ga., to Jacksonville, Fla., Tampa, Cedar Keys, etc., 940 miles; ANNUAL ReEPorT.—Report for 1897 was in V. 66, p. 758, showing: 
j of which Columbia to Savannah 135 miles, is South Bound RR. Year end, Dec. 31— 91 hy 30 81 96. $1 395. 8 8 oo 
; HisTory.—A reorganization of the Florida Ry. & Navigation Co. fore- | Gross earnings....... 319,830 $1,010,878 $1,086,702 $1,335, 
‘ closure in 153%. v. 46, p. 289. South Bound RR. was leased for 99 | Net overtaxes......-. "414,146 "201,858 "20y,778 "287,478 
Fe — § Sater See angeles Stee CUE See, ) was pureh z From total net income, as above, in 1897 ($428,666), deduct interest 


Stock.—Common stock is $20,000,000, par $100; preferred, 4 per! on ponds, $331,790; rentals, $10,000; dividend (2 p. c.) paid Mar., ’98 
cent cumulative [with preference as to both principal and acoumulated om gy 835.776. a nents. 
dividends}, $4, ,000. Preferred is exchangeable for any 4 p.c. mort, Pett balance, surplus, $35,776, from which deduct betterments 
eo Gon, een Bene 1897, car ons ryt 7. -— yearly President, G. M. Dodge, N. Y. (V. 64, p.1136; V.66, p. 471,758, 810.) 

: 383; notes payable, 000. Under the con-| ¢ort Worth & Rilo Grande Ry.—Owns from Fort Worth, Tex. 
9 ertes bd vd AL mar ‘ rastes New York Guar-| to grownwood, about 146 miles; completed in August, 1891. Mortgage 
—, > aaa +4 compen?) sufficient bonds were reserved to! trustee isCentral Trust Co., New York. Stock outstanding, $3,108,100; 
retire the prior bouds at maturity. A rental equal to 5 per cent per an- | par, $100; and loans and bills payable June 30, 1897, $230,659. Stock 


oo ae erg come is — por ae wen and bonds listed on N. ¥. Stock Exchange in 1897. 
A . NOS.—v anuary 1 to Dec. months), gross, $2,212, INTEREST ADJUSTMENT.—In May, 1397, lst mortgage 5 per cent 
381 in 1897; $1,975,511 in 1896. bondholders agreed to accept 3 per cent interest from Jan. 11897, to 


ANNUAL RePorT.—Fiscal year ends June 30. Report for 1896-97 | Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
4 was in V. 65, p. 1170. In 1896-97 gross, on Florida Central proper, | be held alive by trustee for benetit of bondholders. Of the $2,923,000 
4 $1,898,288; net, $607,354; interest and taxes, $480,744; balance, sur-; first 58, holders of $2,863,000 agreed to reduction—see V. 64, p. 888. 


; ius for year, $127,110. On South Bound RR. (135 miles leased) in 3.— 5 ; 318,370 

496-97 gross, $335,046; net, $39,337; interest and taxes, $115,007; eian. Lvo Jan. Sl” (1887 ....., -c.ccGross, 20eTk: net,” 3.740 
patency oy rv fot cost, FO. Fy me on entire road for! por calendar year, gross, $412,259 in 1897; $330,194 in 1896. 

A440. orida Central gross, $1,764,623; net,| por year ending June 30, 1897, gross, $323,678; net (over taxes), 





BS 
$491,461; on South Bound gross, $300,886. (V. 65, p. 1170) 20,213; other income, $20; interest on bonds, $87,695; 
i 8 ; » B20; 3 . ; ren ete. 
Plorida Hast Coast By.—Owns from Jacksonville, Fla., via| $20,507; bal., deficit for year, $27,969. In 1895-96, , $387,127; 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San teo | net, $145,762; other income, $52,040; charges, $177,112; ;balance, 
and Tocol, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, ‘ surplus; $20,690.—(V. 65, p. 463.) , 
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Subscribers will confer a great favor by giving t immediate notice of any ¢ error discovere in these Tables. 
eis ee Bonds—Prinel- 
RAILROADS. INTEREST OR DIVIDENDS. al, When Due. 


lanation of column headings &e., see notes; 0 
For _ on first page of tables. 


| Miles — oi or Amount 
Road. Bonds Value. 


P 
Rate When |Where Payable, and by Stocks—Last 
Outstanding Per cent. Payable Whom Dividend. 














City— Coneluded)— 

ahd bn pee Sia ts Union Pacific Ry.) o| ---- | 1889 | $1,000 $160,000 5 PS Eye Mch. 1, 1899 
rie Work « Rio Grande—I1st M.,g. (int.not reduc ed) 146 | 1888 | 1, 6 5g. J. & J.NY., H.B. Hollins & Co. July 1; 1928 
a gold, old 5s, int.red...-.---.-.--------. 146 | 1888 | 1,000] 2,863,000 3 to 4g. J. & do July 1, 1928 

0 nati—Stock, $200,000.......... coos | wzce 50,000 | ..-.0. | nzen | ceeeeereee | nomerens 

Penn Go. Narrow Gauge B j= 1at BE. @600,000)..| -... 1881 / ..... . 171,000) J MAG Ne wwe eeee eee Nov. 1, 1910 
Extension 1st mortgage ($1,000,000) .......---... ---- | 1882] ...... 313,000 7 < Sa SS 2 BR eteeeeatonr: July 1, 1912 

Caineselile Japeroon ist M. (Biol, 500 end.). 55 | 1881 500 &e.) 245,000 | 7 (|S. & J. See text 1911 

, gu. p. &i. facts as to guar. end. on bonds . 55 883 1,000 | 75,000 7 a. & JZ. . See text. 1908 
eos Railroad, 1st mortgage............--.----- 10 | 1881 | 1,000 40,000 6 J. & J.\Ga. RR. & Banking Co. 1910 

Galveston Harrisb. é 8. Antonio—1stM.,g.,landgr.c*| .... |'71"80) 1,000] 4,756,000; 6g. F. & A.|N.Y.,S0.Pac.Co., - ost.) Feb. 1, 1910 
2d mortgage, Harrisb. and Houston to San Ant.c*) 225 | 1880] 1,000 | 1,000,000 | 7 |\J. & D. ‘do June 1, 1905 
West. Div. ist M.,g.,SanA.toElPaso,636 m.&br.c* 671 1881 1,000 | 13,418,000; 5 g. M. & N.|N.Y.,S0.Pae.Co. 23 B’rd| May 1, 1931 

oa me 6 (see Temarks)........ --..-.------ e*, 671 1881 | 1,000| 6,354,000) a: SS Se | July 1, 1931 
Galveston Houston ¢@ Hend. of Vea5 ist, guar..c| 50) 1883) 1,000 2,000,000 | 5 |A. & O.| Y., Mere. Trust Co. Apr. 1, 1913 

Gale. La Porte @ Hous.—Receiver's certs. (see text)) -.-. | 22. | eeeeee 250,000 i rece 
Galveston La Porte & H. mort., $28,000 perm...) --.. | --.. | -.---+ seg 7 ne a Pe a Og vel ek 

George's Creek & Oumberland Ry. PERS Ble ccc cossee a eb ene 536, 6 A. & O. N.Y Am. CoalCo.,1B’y| Oct. 1, 1909 
2d Mortgage.....--------- +200 -eee eens wees swe e eee coos | 1878 | ae- 65,000! ...... , ae Dae Feb. 1, 1908 

Georgia & Alabama—Common stock $15,000 p.m.) .... | .... 100 3,680,000 | ...... | ---.- Balto.,MarylandTr-Co.; _........ 
Pref. stock, 6 per cent, non-cum., $10,000 p. m. sees | 100 | 2,650,000; ....-. | -...-. do ae 
ist M. pref. $6500 pin. g.,red.at 105 aft.5 yrs.c*, 375 | 1895 1,000 | 2,230,000 5g. |A. & O. N.Y., Cont’l Trust Co. | Oct. i, 1945 
lst mort., consol., $10,000,000, gold (See text). e*, 375 | 1895 | 1,000 | 2,382,000 | 5g. J. & J. do _ do Oct. 1, 1945 
Car trusts, Sept., “97, incl. interest to gry ital coo | coves 440,000 ...... “- New York. 1897 to 1903 

Georgia Carolina & Nor.—1stM., ue r.Wie Ba.c*, 268 | 1889) 1,000 | 5,360,000 5g. J. & J..N.Y.,Brown Bro.& Balt.| July 1, 1929 

Georgia Midl’'d Ry.—1st M., g., $1,650,000, int.gu.. 98! 1896 1,000 | 1,650,000 | 3g. A. & O,N.Y..J.P.Morgan &Co. 1946 

Georgia Pacific—SEE SOUTHERN RatLwaY ComPa'Ny. | ‘ 

Georgia Railroad ¢ Banking Co. ee SOF |} cscs 100 | 4,200,000 11 in’97) Q.—J. Ee mail’d to N.Y.) Apr. 15, 1898 
Bonds, refunding, not mortgage, currency..... c*| ..-. | 1897 1,000; 1,000,000 | 5 dg. & J.N Guaranty Tr. Co. Jan. 1, 1922 
Bonds, not mortgage, currency.........------ c*&r; .... | 1880) 1,000; 1,000,000) 6 J. & J. N.Y.,Am . Ex.Bk.&Aug. Jan. 1, 1910 
Bonds, not mortgage, currency.........------ c*&r| .... | 1882 | 1,000; 300,000; 6 J. & J. do do Jen. 1, 1933 
Bonds, not mortgage, currency...... -...-------- Fi .... | 1887} 1,000 200,000 5 J. & J.| Office, Augusta, Ga. | Jan. 1, 1922 


nkfort & Clucianat! BB.—Road runs oun Frankfort to 
ann te. 40 miles. A raorganization of the Kentucky Midland sold 
in foreclosure Jan. 4,1897. Stock, $150,000; no bouds—V. 64, p. 82. 


Fulton County Narrow Gauge Ry.—Road from Havana, IIL, 
to Fairview, IIl., 31 miles; leases (for 30 p. c. of it, Bo miles. Fulton 
County E xtension Ry., Fairview to Galesburg, Ill., 30 miles — 
stock of Fulton County Ry., $636,794; Extension Ry., $260, 

EARNINGS.—For year ending June 30, 1896, gross, $43, 9i6; Genet, 
$2,332, against net of $2,135 in 1894-95; charges, $37,3 

Gainesville Jefferson & Southern aiodmeapene Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred; 
par, $50; of which the Jeorgia RR. owns $140,000 common and $8,000 

referred. Of the +_—— $161,500, and of the 2ds, $75,000, are endorsed 

y the Georgia RR., lessee. Interest on endorsed bonds and on Walton 
Railroad bonds was paid regularly, but no interest on unendorsed bonds 
has been paid since July 1,1895. On March 4, 1897, Martin Dooly 
was appointed receiver. For year ending June 50, 1396, gross, $40,- 
442; net. $2,661; interest, $21,877; balance, deficit for year, $19,216— 
advanced by Georgia RR, lessee. ee 64, p. 516. 

Galveston Harrisburg & San Antonio Ry.—(See Map South 
Pacific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An- 
tonio to Rio Gr. River, 636 m.; br’ ch’s, 72 m.; leases 12 m.; total, 937 m. 

ORGANIZATION, STOC .—Operated by the Southern Pacific Com- 
pany, which owns $27, 005, 600 of the $27,093,000 stock (par, $100). 

DS.—First mortgage has a — fund of 1 per cent, but 
it 3 r euhonan wit’ bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac- 
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30, 1897. Interest accruing on these 
income bonds is not included in labilities shown below. V. 58, p. 719. 
On June 30, 1897, there was due Southern Pacitic Co., $1,030, 227 and 
the Texas & New Orleans RR., 867,592. For status ‘of old claims of 
the school fund see V 64, p. 1137. Appeal has been taken. V. 66, p. 471, 

EARNINGS.—7 months, 3 1800-7. area $2,752,918; net, $959,124 

July 1 to Jan. 31. 1896-7....Gross, 3,050,698: net, 1,097,095 

Fiscal year now ends June 30. Year ending June 30, 1897, gross, 

,824,018; net, $1,388,643. For year ATT Dec. 31, 1896, gross, 
$5, 127, 650; net, $1, 719, 859 ; interest, $1,151,743; balance. oe 

for year, $568, 116. In 1895, gross, $4,870, 778. (Vv. 66, p. 471. 

Galveston Houston & Henderson RR. of 1882.—Owns 
from Galveston. bear yh to o— Texas, 50 miles. 

ORGANIZATION.—The M &T. and International & Great North 
have used the road aiatier since December, 1895, — a a 
providing for payment to mortgage trustee of $ yearly 
to meet interest on G. H. & H. bonds and an Sees o rental of 


$24,000 per annum for dividends or other purposes—see V. 61, p. 
1064; Vv. p. 697. M.K. & T. and Interna a Northern, 
each ‘own 4, 980 shares of G. H. & H. stock—see V. St Be > Stock- 


$1,000,000; par, $100. For year ending June 30, 7, gross, in- 
eluding #1: $124,000 for trackage as above, $249,011; ¥, 3156 341; in- 
terest, $100,000; balance, surplus, for year $56,340. In calendar 
year 1895, gross, $538.780; net, $91,988. (V. 65, p. 1114.) 

Galveston La Porte & Houston Ry.—Owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. 

RECEIVERSHIP.—T. W. House and M. T. Jones, of Houston, Texas, 
were —— receiversin January, 1896, and the road finished by 
the aid of receivers’ certificates. In January, 1898, negotiations were 
— with OC. P. Huntington for purchase of the road for $1,000,000 

nm guaranteed 4 P. ce. bonds. Year ending June 30, 1897, ss earn- 
ings were $173,503; deficit under operating expenses, $32, 79; rentals 
and taxes, $9,738; interest on current liabilities, $6,710. Sale has 
been set for May 3, 1898, at Galveston, Tex. (V. 64, p. 610, 1041; 
V. 65, p. 111, 976; V. 66, p. 471, 708.) 

wine e°s Creek & Cumberland RR.—Owns road from junction 

a. Central Ry. = Cumberland, Md., to New Detmold mine at 

Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 

BR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 

000. Controlled by American Coal Co. and Maryland Coal Co. ‘of Mary- 

land. For 1895-96, gross, $436, 800; net, $257,654; other income, 

reap ,660; interest on bonds, $32,160; taxes, $8,017; dividend (10%), 
000. President, James A. Milholland, Cumberland, Md. 


Georgia & Alabama Ry.—/(See Map.)—Operates the shortest 


line (by 74 miles) from Montgomery, Ala., to Savannah, Ga., ete., viz.: 
Road owned— ——. Leased in per, __- Miles 
Montgomery to Lyons.......... Lyons to Meldrim....... obscene 158 


Col.to Albany aren. 1, 97). “8 Trackage 

Abbeville to Ocilla............. Meldrim {08 Savannah .......... 17 
Total owned................ 384 Total operated June 1, ’97.459 

ORGANIZATION.—In_ August, 1895, succeeded to the property of the 

Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 

= reorganized per plan in V. 61, p. 470; see also V. 62, p. 502. As to 

see V. Oo". in 1896, of Central of "Georgia line and terminals, 


Secunirine. First mortgage preference 5 per cent ser ear gold bonds 
are for $4,000,000, and are not to exceed $6,500 per mil e ot main line, 





- 








The first at mortgage eonsaittates 53 are limited to $9,000 per mile of 
road, with additional per mile to be held by the trustee for sole 
purpose of ‘dee the first mortgage preference 5s after five years at 
105 and accrued interest. [nterest on the consols during the first tive 
years of their life may be met by the issue of 6 per cent 10-year certifi- 
cates of indebtedness, redeemable at the pleasure of the company at 
any six-months’ interest period; coupons 3) July, 1896, to July 1897, 
inclusive, were paid in cash. (V. 63, p. 29 

GENERAL FINANCES.—Iu Sept., 1897, in oatitten to amounts eo 
In table ore the company held in its treasury on present mil 
$253,000 tirst preference bonds (since sold to reduce unfunded debt) 
$1, 036, 000 consols., $1,090,000 pref’d and $1,930,000 common aod. 

EARNINGS.—8 months, ) 1897-8......Gross, $849,931; net, $272,511 

July 1 to Feb. 28. §1896-7..... -Gross, 711,127; net, 228,747 


For year ending June 30, 1897, gross, $1,021,336; net, $284,055. In 

1895-96, gross, $626,125; net, $167,241. In 1894-95 gross, $477,035. 

Pres., John Skelton Williams, Richmond, Va.—(V. 64, p. 947, 1041; 
V. 66, p. 518.) 

Georgia Carolina & Northern BRy.—Owns road Monroe, N. C., 

to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 

Belongs to “Seaboard” system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mortgage abstract, V. 49, p. 239. Stock — Ey $1,000,- 
000 ; ee $535,500 (par $100), mostly owned by the lessees. 

EARNINGS.—For year ending June 30, 1597, gross, $912,680; net, 
$105, “336. In 1897-8, July 1 to Feb. 2s (8 months), gros 8, $607, 
against $658,152 in 1896-7. In 1894- 95, gross, $787, 38: n oo, $26, 822: 

Georgia Midland Ry.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Successor April 1, 1896, of the — Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from Jul , 1896, for 99 years 
to the Southern Ry. for $49,500 annual rental ( ze Interest on the 
tirst mortgage bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of $2,500. Capital stock is $1,000,000, owned 
by Sethean Ry. Co. (V.62,p. 1177.) Car trusts in 1896, 39. 576. 


EARNINGS.—In year ending June 30, 1896, geen, $164,305; net, 
$27,321. In 1894-5, gross, $148,741; net, e007 N. D. Lancaster, 
Secretary, 10 Wall St., New York. —(V. 62, p. 1177; V. 63, D. 767.) 

Georgia Raltlroad.—Under this name is operated the lines leased 
from the Georgia KR. & Banking Co.—which see. Report of operations 
for year any fee a=: = 1897, was given in V. 66, p. 614; V. 65, p. 
924; V. 66, p. 

Georgia As at & Ban cc Company.—Owns from 
Augusta, Ga., to Atlanta, Ga., 171 miles; beamehes to Washington 
and Athens,58 miles; Macon & oa RR. ma yng 7 A per tly , Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 88; 

ORGANIZATION.—Owns also one-half the stock of the Western tay 
of Alabama (the Central of Georgia Railway owning the other half), 
anda 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first mor 1g per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its a in the other 

ad co mpanies were leased for 99 years to W. M. Wadley and 
emnocionen, | for the Central of Georgia and the Louisville & Nashville, at 
$6 per year. As to reorganized Central of Georgia wa 8 ‘tale 
tions with the Georgia RR. in January, 1898; see V. 66, p. 3. 

Deo. 31, 1892, the banking department was turned over to the “Geo: 
gia Railroad Bank, ” @ separate corporation, a m — ($198-200) ot 
whose stock is held by the Georgia RR. & Banking 

DIVIDENDS— 4 81. °82. "83 to’87. °88. °89 ra Apr., ’98. 

Since 1880, P. Ct.§ 9'9 10% lOyearly 10% 11 p. co. yearly. 

ComMpaANy’s Report.—In year ending March 31, 1897, rental, ete., 
was $600,000; dividend from bank, ete., $21, 672; oa $621, 672; 
tuterest $148,000; dividends paid (11 per cent), $462,000 

EARNINGS,—307 miles, 2 1897-8...Gross, $1,183,276; net, $346,308 
July 1 to Feb, 28.—8 mos. 5 1896-7...Gross, 1,160,690; net, 402,013 

Other income, 8 mos., 1898, $60,812, against $36,202. Earnings of 
railroad for year ending June 30, 1897, gross, $1,590,659; net, $451. 
363; dividends received, $107,800; rental to Ga. RR. & B. Co. 
$600,000. In 1895-96, gross, $1, a net, $431,120; dividends 
received, $92, thy total income, $523,872. In 1894-95 gross, $1,307,- 
638; net, $320 274; total net, belies other income, $413,026. 
ouf¥, 65, p. 92 24; V. 66, p. 81. 

Georgia Southeru & Florida By.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., w Palatka, Fla., 285 miles, 

HISTORY.—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2,°95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 

Stuck.—On June 30, 1897, Southern Ry. owned $109,000 of each 
of the three classes of stock. V. 63, p. 29. 

DIVIDENDSs.—A dividend of 4p. & on lst preferred was paid Nov. 1, 
1896; in 1897, Nov., 5 nS On 2d pref. ia 1897, Nov., 2 p. ¢. 

BONDs.— Abstract of lst mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and provides also that the $684,000 jirst preferred stock authorized 
shall constitute a ben upon the same second only to the bonds and 
coupons, Unissued firsts are reserved for old claims for car trusts and 
for improvements. On June 30, 1897, equipment notes, $63,466. a 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































{ Bonds—Princi 
—-= | myps| Dave |stz0.0F] amount _|iia_per| When Where Payable aad v5) Sates 
: i , &C., see notes) 0. ry) | ar ‘Ra’ r en ere Payable, an y oc: 
Senn tome | Read.| Bonds) Value. Caebaea Cent. 'Payable| Whom. Dividend. 
— | | 
Georgia Southern a stock, $1,000,000..|_.... | .... | $-.-.- | 1,000,000| ...... — eh a 
~— eo 5 Jom, OF g6e1.600, © p. oe) Text | 227: i? cali 684,000 [5 in 1897 Nov. |Balt.M.T.& D.Co.&N.Y. Nov. 1,'97, 5% 
ry pret, 00 O00, B per eta Fe 4 lath pees neg Bho | 1,084,000 2 in 897 Nov. do do Nov. 1/'97/ 2% 
snortgage, gold, $4,000,000. ......-- MeHa.c*) 285 | 1895 1,000| 3,611,000 5g. J. & J.\Balt.M.T.&D.Co.&N.Y.) July 1, 1945 
aot nor ee iiatrish.-So. Mt. lst M.) guar. b | 1000} “’100,000| 6. A. & O.| Phila., P. & R. office 1898 
Oa Mteyele & a ist Mold issue... Phila & Ha.| ~... | 1882 | 1000| 250,000 6 A. & 0. =: @& + io 
Con. M. $565,000, g...-..--..----- 5 RR.(old co.) 35 1891 1,000 | yey oe z Various, do do Oct. 1, 1926 
Goshen & Deckert’'n—Ist & 24 M. ($60,000 are 2ds)| .... /1888-9) ..... | : i ee ee * , ecetescees -29 
Gouverneur & Osie, maoay igs Loee g pate 13 | 1892 i | 5 aay wed 5 ¢. J. & D.|N.Y.,Gr'd Cent.Station., June 1, 1942 
‘ i ?y.—Stock, $6, id Ans ee | pipe | csccee | cooce | _ _seseccsoss . | _ ceasodes 
Cee asl an oe. f (mostly gu. Pa. RR.)c* 4 | — 10s ‘ yt rye is ry é te Fagen Ee & Co.) oe i, ecg 
. by Pa. RR..... o* | dy 434, KiS. & + Oo 0 4 
aM Or N00 6e8 Bee ink. ll Oct.2,1899.0" .... | 1896 | 1,000| 3,962,000! 3to4¢..A. & O.| Philadelphia, Pa. Oct 1! 1936 
. aha "Sto :k, pref., non-cum. (nO com.)...| .--- seen! A 100 | 25,000,000 |51,in ’97, Q.—F. |N. Y. Office, 27 Pine St. Fb. 1,’98, 112% 
Gt. Northern— cK, Pp ’ | 4 15,000'000 ime. 
Collat. Tr. mort., red. at 100 on 3 months, gold.c_ .... | 1892 | ,000 } very 4g. 'M.& 8. do do | Sept. 1. 19038 
St. Paul Minn. & Man.—S8tock (rental 6 p. c. in gold) ey 100 wrt ty esd 6 | O.—F. do do |May 1,’98, lle 
8t.P.M.& M.2d (now 1st M.)g. does not cov. 1 ds)c* 624 | 1879 | 1,000 38 ,000 6 g. |A. & O.|New York and London. | » 1, 1909 
Dakota Extension Ist M., gold............--.-. e* 1,221 | 1880 | 1,000 -676,000 6 g. \M. & N.|New York, 27 Pine 8t.| Nov. 1, 1910 
Cones 1. gr. (now 1st M. on ar ae ould. .../5 bee 1. sPeae’oop yaa ry > + = = July 1, 1938 
io | ’ , , eae . ! J ° 
Montane arte aM OES CO RE ene at $75 | 1800 [Llanes] agimoooes| $f F&F xv.d'Gon,pantepros Ju t. 1840 
one ene EeRR let M20, ($650,000 are 58).0"| .... | 1882 | $1,000 | $2,800,000 | 5 & 6g. J. & J.|\New York, 27 Pine St.| July 1, 1922 
East of Minn. 1st M. ($50,000 p. m.), gate a as 1,000&ce at ved ° g. ¥ & O.|N.Y.27Pine; Bos.,Lee,H| Apr. 1, 1908 
-» $15,000,000, gold, guaranteed......... 72 | 1898] ..... \ | ee eee rere: ae err 
ned eg M. "($6,000,000 are 6s)gu.cér 256 | 1887 |1,000&c; 8,700,000); 5&6 x. |J. & J.|New York, 27 Pine St.| July 1, 1937 
Montana »&. . , gu.c | 
Willmar & Sioux Falls Ist M.. g., gu.p.&i,(end)c*&r 205 | 1888 | 1,000 3,646,000 5 g. J. & D.| do do | Tune 1, 1938 
Minneapolis Western Ist mort., gold, guar..... Pt) nae | cmos | 1,000 500,000 5g. J. & J.|N.¥.&Lon., Baring Bros| July 1, 1911 
| 
| 








LATEST EARNINGS,- 8 moOs., : 1897-98.Gross, $625,100; net, $216,456 


July 1 to Feb. 28. 1896-97.Gross, 603,495; net, 211,997 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-7 was 
given in V. 65, p.617, showing: Gross earns., $863,542; net, $272,834; 
interest on bonds, $179,875; bal., surplus for year, $92,959. In 1895-6, 
gross, $869,115; net, $258,786; interest on bonds, $179,200; bal., sur- 
plus, $79,586. In 1894-95, net, $228,595. 

OFFICERS.—President, Samuel Spencer, New York; Vice-President, 
Ww. Checkley Shaw, Macon; Secretary and Treasurer, Ben C. Smith, 
Macon; Ass. Secretary, R. D. Lankford, N. Y.—(V. 65, p. 617, 1173.) 

Gettysburg & Harrisburg RR.—Carilisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa., 3 miles. Tne Reading Company owns 
$535,000 of the $600,000 capital stock and has deposited it as part 
security for its general mortgage of 1896. Car trusts in1897, $18, x 

Goshen & Deckertown Ry.—Goshen to Pine Island, N. Y., 112 
miles. Leased to Erie RR. for 45 years from Jan. 1, 1872. Capital 
stock, $96,190 (par $10); dividends in 1895-6 were 4p.c. Rental 
(with $246,500 6 p. c. bonds outstanding), $19,035 per annum. 

Gouverneur & Oswegatchie BRR.—Owns from Gouverneur to 
Edwards, N. Y., miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids & Indiana Ry.—( See =. of th ge RR.) 
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles’ Manistee 
Branch, 19; other branches, 47 miles; total owned, 433 miles; operates 


‘the following roads but has not assumed the old company’s leases 


thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; verse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 ». 
HIisToRY.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153 
Stock.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540 
Bonps.—The first mortgage land grant bonds extended at 41s per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
purchase the coupons as they mature, and the bond itself at ma- 
turity. They have no lien on land grant. See aranty V. 56, p. 649. 
Second mortgage of 1896 is for $5,000,000, ing interest from 
Oct. 1, 1896, for one year at 2 p. c.; two years at 3 p. c. and thereafter 
at4p.c. 2ds for $],038,000 held in treasury Jan. 1, 1898. Mortgage 
trustees : William N. Jackson, of Indianapolis, and Commonwealth 
Title, Ins. & Trust Co,, of Phila. Real estate mortgages, $150,000. 
LANDS.—In 1896 sold 15,826 acres of land for $123,943. Lands un 
sold Jan. 1, 1897, about 210,087 acres. 
* EARNINGS.—2 months, ; 1898....... Gross, $385,984; net, $85,868 
_Jan. 1 to Feb. 28. Sa Gross, 356,456; net, 90,314 
* These earnings are for the whole system, 585 miles. 
_ ANNUAL REPORT.—Report for 1897 was in V. 66, p. 757. In 1897 car 
ried — tons freight, of which 4S p. ¢. was lumber, @tc., and 11 
Dp. ©. coal. 


Year end’g Dec. 31. 1897. 1896. 1895. 1894. 
Miles operated........ 430 433 436 436 
Gross income......... $1,978,567 $1,899,444 $2,074,841 $1,900,401 


Netoverexp’s &taxes 525,086 304,250 410,116 404,680 
Interest charge for calendar year 1898 about $350,000.—V. 63, p. 
_ _— 601, 754; V. 64, p. 1086, 1088; V. 65, p. 25; V. 66, p. 468, 
Die 
Great Northern Ry.—(See Map.)—Operatesa low-grade trunk line, 
Sitending from St. Paul, Minn., across the great wheat belt of the Red 
River Valley and across the State of Montana, tapping its silver and 
copper min ng district, to the Pacitic Coast at 8 fee Wash., Port- 
land, Ore., Westminster, British Columbia, ete. om Duluth, the head 
of navigation on the Great Lakes, the steamers of the Northern Steam- 


‘ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y 





Lines leased and ated— Minneapolis Union Ry., etc.. 6 
8t. Paul Minn. & an. Ry., Eastern Ry. of Minnesota— 

St. Paul to Lowell, Wash...1,790 Hinckley to Duluth......... 72 
Branches in Minnesota, the Montana Central— 


Great Falls to Butte, etc... 257 
Owned, unbonded—oper. sep't'ly— 
Seattle & Montana RR. 

Fairhaven & Southern RR. 
“juin = RR. 180 

eattle to So. minster. 
Willmar to Yankton, 8. D.. 205 ” 


Duluth Watertown & Pacitic— | Total road July, 1897....4,559 
fy sara to Huron, Dak. 70 | 2d and 3d track and sidings. 708 
ISTORY, STOCK, LEASES, ETC.—This corporation in February, 1890» 
soneed, the St. Paul Minneapolis & Manitoba for 999 years, ponmens t Rag ite 
Sanae debt and guaranteeing 6 per cent per annum in gold on its $20,- 
rp stock. The Great Northern’s authorized capital was $40,000,000. 
of which $20,000,000 preferred 6 per cent non-cumulative was offered 
to Manitoba stockholders at 50, the remaining 50 per cent being paid by 
; p eaneter to the Great Northern of all the securities owned b fib Man- 
»a Company, amounting to over $22,000,000; eubscquentt $5,000,- 
= of preferred was issued. The securities acquired by the Great Nor- 
— were put m trust to secure unity of system. (See V. 49, p. 435.) 
TOCK—In 1893 $5,000,000 preferred stock was sold to pay for 
equipment, terminals, ete. No common stock issued. See V. 36 Dp 753, 


Dakotas and Montana..... 1,990 
Trackage to Spokane, etc.... 10 





Pes operated directly -, 3.790 
rk owned—oper, separat ly— 
Willmar & Sioux Fails— ~— 








LANDs.—Lané sales in April, 1897, had retired all the lst mort. bonds 
and were then applicable to consol mort. of 1883. 

Sales for year ending June 30, 1897, were 35,809 acres for $287,- 
727 and 437 town lots for $10,800. The net amount due on land con- 
tracts June 30, 1897, was $1,295,244; lands unsold, 1,427,328 acres, of 
which 118,353 acres in dispute with St. P. & Northern Pacific, 

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1, 
1897, 408,526 acres; sales in 1896-97 were 1,424 acres for $7,598. 

DIVIDENDS, } 1890 1891 1892 to 1896 (inclusive), 1897 1898 
Great No. pfd.% 1 4% 5 p. c. yearly (Q-F.) Slo below 

On Great Northern preferred in 188, Feb., 149 p. c. 

Bonpbs.—In 1892 the Great Northern issued its collateral trust bonds 
for $15,000,000, secured by a“ with the trustee of 23,000,000 Pacific 
Extension 4s of the St. Paul Minn. & Manitoba Ry. Co. V. 54, p. 525. 

The St. Paul Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. The consolidated mort- 
gage of 1883 is now the first and only lien on the com- 
pany’s land grant and on 670 miles of railway in Minnesota anda 
second lien on the remaining 1,873 miles in Minnesota and the Dako- 
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. © mortgage on Montana Extension is for $25,000,000 for 
extensions, $15,000 i mile being allowed for second track; bonds for 
$11,502,000 secured by this mortgage, additional to amount in table, 
are ———— as part secu. for Pac. ext. bonds. Abstract V. 45, p. 342. 


P a age tor 26,000,000 (trustee of mo Cen- 
tral it Company of New fag Fete for bonds at £6,000 per 
mile in Montana and 27,000 per mile west of Montana; 23,000, 


of this issue, in addition to those given in the table above, are pledged to 
secure the Great Northern’s collateral trust bonds. See abstract of 
mortgage. V. 52, p. 82. 

Eastern Raiiway of Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the first mo covers road, equipment, 
terminals and elevators. The new $15, .000 East. Ry. mortgage 
of 1898 provides for construction of extension from Fosston, Minn., 
to the head of lake navigation at Duluth, and also for future require- 
ments, including the retirement of the $4,700,000 1st 5s at maturity.— 
V. 66, p. 471. Montana Central bonds cover several roads. (See adv. 
CHRON. Dec. 12, 1891.) The Manitoba guarantees both these issues, 
and the Great Northern assumes the guaranty. 

The Willmar @ Sioux Falis bonds are endorsed with joint and several 
ana of the Manitoba and Great Northern companies. er 

ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western tirst mo is for $1,000,000 and covers the 
property and equipment of that company. The bonds are uncondition- 
ally guaranteed by the St. P. M. & M. and the Gt. Nor. V. 60, p. 835. 

GENERAL FINANCES.—St. P. M. & M. consols 4198 were listed in March, 
1897, for $925,000, issued on 61 miles of main track con pleted since 
April, 1894. Last of the St. P. M. & M. first 73 pai? on June 1, 1897. 

As to new steamship lines to Japan, see V. 63, p. 153, 189, 402; V. 
59, p. 152, 191. In year 1896-97 the Great Northern received 
$600,000 (12 p. o.), in 1895-6, $400,000 (being 8 p. ¢.) and in 1894-59 
per cent, in dividends on Eastern Ry. of Minn. stock. As to new East- 
ern mortgage authorized in 1898 see above. 

The strength of the company is largely in its low grades and con- 
sequent large train loads (in 1895-96 averaging 256 tons). 

EARNINGS.—Great North’n system (incl. St. P. M. & M., East. of Minn. 
and Montana Central) Jan. 1 to Mar. 31, 1898 (3 months), gross, 
$4,288,797, against $3,306,450 in 1897. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meetingis held 
at St. Paul on the second Thursday in September. The ann report 
for 1896-97 was published in full in V. 65, p. 921, 927, and ed., p. 904. 

(1.) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
1897. 896. 





Year end. June 30. ° 1895. 
Av. miles operated....... 4,415 4,374 ,374 
Gross earnings.......... $19,436,061 $19,612,563 $16,530,424 
Maint. of way, &¢........ 3,133,293 2,324,294 2,364,752 
Maint. of equipment... .. 1,285,254 1,478,315 1,213,404 
Transporta’ eseece---. 5,292,865 5,475,095 4.654,9 
I aicnadscecsas.ccs 990,460 953,004 953,847 
. Sa 602,648 632,837 543,635 
Total expenses....... $11,304,520 $10,863,545 $9,730.551 
Net earnings............. $8,131,541 $8,749,018 $6.799,873 
P. 0. of exp. & taxes...... 58°16 55°39 53°86 


(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT, 


Year ending June 30. 897. 1896. . 
Net earns. St. P. M. & Man. --SS,S3S008 eects $5,504,262 








{Interest on bonds owned ...... 95,8 56, 113,917 
Dividends on stocks owned.... 1,000,548 403,631 731,631 
Rentals of leased lines......... 187,256 220,254 228,640 
Interest and exchange......... en |. 4aesaten 21,912 
Bills receivable................. 15,838 50,176 53,655 
Other income .................. 148,530 74,887 158,081 

Total receipts.............. $7,837,997 $7,675,562 $6,812,098 
Paid rental St. P. M. & Man.. 5,380,729 5 16 590 


a »383,0 5,372, 
Great Northern dividends. ...(5)1,250,000 (5)1,250,000 (5)1,250,000 
ar$1,207,268 sr.$1,042,547 sur. $189,508 
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RAILROAD STOCKS AND BONDs. 65 








Subscribers wil! confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. | Miles | Date | Size, or 





7 column headings, &c., see notes! of 0 ‘Par 
_ mua page of tables. ‘ Road. Bonds) Value. 


INTEREST OR DIVIDENDS. oer when ee 


Amount pate per) When |Where Payable, and by ye 
Outatanding “Cent. Payable Whom. Dividend. 














Bay & Western RR.— 
Ooroek, ividends after 22 p. c. on Class A, deb. we) seer | nan 2100 
Debentures, Class A, incomes, text, non-cum. .¢* diate é 
Class B, incomes, after stock, non-cam c* 
Greene RR.(N. Y.)—Stock 
First mortgage. ..---.---------------- 
Greenw. &W.—1st M.,#12,000 p.m., g. (see text) | 
poo @ K.0.—1st M., 10,000 p.m., gold.c 
é Ohicago—Stock 
Guipa Interstate Ry. of Texas -1st mortgage 
{f @ Ship Islan a _ $5,000,000, gold "Ea.c 
neock & Calumet—Stoc 
"Soak M. ($400,000) old, redeemable at 105... 
Bannibal é St. Joseph—Common 
Pre 
Consol. mortgage, now 1st mortgage 
GING NOES. ....- 22 cccecc-coccccccccocscscccccee- 
Harris 1. Portem’th Mi. Joy @ Lane.—Stock,7 p. os. 
ist mortgage (ext’d in 1883), guar.p.ai.Pa. RR..r 
Hartford 4 Connecticut Western—Stock 
1st mortaece 
Hibernia Mine RR.—Stock........-.------- 
Hoosae Tunnel 4 Wilmington—Stock, 
lst mortgage, $250,000, gold | 
Housatonic—Hee NEW YORK NEW HaVEN & HARTF ORD. 
Hot Ate s—Stock, $1,000,000, authorized Sean 
lst M., $500,000, g,, $15,000 cancelled by s.f.c*; 22 
Houst. East é West Texas—Stock ‘ Peo Tp 
1st mortgage, gold,c. &r } 1893 
Hous. & Tex. Cent. Ry.—Waco & No. Div. mort 1873 
Houst. @ Tex. Cent. RR.—Common stock iain oo. | 
State of Texas prior lien on first 75 miles 75 | 1870 
1st M.Lgr.,g.,red.110,int.gu., 957,000 paid..c*&r| 453 ) 1890 








N. Y., when earned. 
Oo ( 





$ Feb.15,'98, 229 
do do ocala 
. D.L. &W.off.26 Exch. P1.| Dee, 1897, oe 
; do do Dee. 1, 1 
deine 19 
Boston, 12 Pear! St. Aug. 1, 1913 
Ripley, Miss. June, '97, 1% 


Dee., 1925 
New York. 1927 

New York ae Aug. 1,'96, 5% 
N. Y., Nat. City Bank. | Jan. 1, 1931 
Boston Office. Dee. 31, 1895 

o June 30'98,3' 

8. N.Y.,Bk.of No.America.|; Mch. 1, 19 
Mar. 1, 1911 
- Phila.,Company’s Office; Jan.,'98,349% 
A do do July lt. 1913 

— 3b.28,°98,1 
mn) 


July 1, 
See Central of N. J. 
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| Mech. 27, 1898 
. Mer. L. & Tr. Co., Chic.’ July 1, 1982 


.| New York, Blair & Co 
See text. July 1, 1908 


6 Houston, Texas. Annually. 
7,107,000 5g. \J. & J.|N. ¥.,Central Trust Co.; July 1, 1 
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(3) OPERATIONS OF WHOLE SYSTEM. 

Year end. June 30,’97. Gross. Net. Oth. ine. Tot. nel ine. 
St. Paul M. & M. Ry..814,994,541 $6,318,445 $589,551 $6,907,996 
Eastern Ry. of Minn.. 1,855,537 888 42,207 930,461 
Montana Central Ry.. 1,930,652 662 
Will. & Sioux Falls Ry. 616,088 331,154 def.1,952 
Dul. Water. & Pac. Ry. 39,242 def. 6,977 121 def.0,356 


<— 


see 


Tot. Ry. sys. proper.$19,436,060 $8,131,540 $632,147 $8,763,683 
Minneapolis Union.... 240,169 195,369 202 195,471 
pr Western’ 63,364 1 
Duluth Terminal 31,138 f 
§8.,coal &expr’scos. 1,965,494 22,565 


Tot. for the system.$21,736,225 $8,506,003 $664,921 $9,170,924 

From this last result ($9,170,924) are payable the total interest 
charge of all the companies, $5,182,208, and the guaranteed dividends 
on St. Pau] Minneapolis & Manitoba stock, $1,200,000, a total of 
$6,382,208, leaving a balance of $2,788,716, from which have been 

aid dividends aggregating $1,250.000 on the stock of the Great 
Northern Ry. Co.—(V. 65, p. 921, 927, 1173; V. 66, p. 288, 471.) 

Green Bay & Western BRy.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

History.—A reorganization June 5, 1896 (per planin V. 61, p. 471) 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896- 

SECURITIES. —There are no fixed charges on the wey soap other than 
taxes, nor can any be placed thereon, or the eruery »e sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 212 per cent interest, if earned, then common stock to 24s p.c., 
then the two share —7 but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61,p. 471. 
Dividend of 212 p. c. was paid on class A Feb. 15, 1898, “‘ out of the 
net earnings for the year 1897.” (V. 66, p. 288.) 

EARNINGS.—Of old company for year ending Dec. 31, 1895, gross, 
$393,334; net, $68,188. in 1894, gross, $395,632; net, $49,829. 

DrrReEcTors.—S. 8. Palmer, President; Mark T. Cox, Secretary and 
Treasurer, 40 Wall Street, N. Y.; C. Ledyard Blair, J. A. Jordan and 
W.J. Hunt. (V. 63, p. 652, 254, 922; V. 64, p. 134, 178; V. 66, p. 288.) 

Greene BRR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 

Greenwood Anderson & Western Ry.—See V. 65, p. 869. 

Gulf Beaumont & Kansas City By.—Beaumont, Tex., to Kir- 
byville, Tex., and branches, 65 miles. Capital stock $500,000; par $100. 
Second mortgage bonds for $650,000 issued, but not outstanding; loans 
and bills payable June 36, 1897, were $281,612. Car trust notes due 
June 30, 1900, $16,472. EARNINGS.—Year ending June 30, 1897, > 
$116,051; net, $57,188; other income, $3,715; interest, ete., $10,149; 
balance, surplus, $20,754. Ia 1895-6 gross, $83,613; net, $45,208. In 
1897, July 1 to Dec. 31 (6 months), gross, $74,875; net, $38,905. Gen- 
eral Office, 12 Pearl St., Boston. In New York see J. C. Chew, fiscal 
agent, 68 Broad St. V. 63, p. 880. See statement following. 

Gulf Beaumont & Great Northern,—Organized in Texas in 
1898 with a capital stock of $600,000, to take over the Gulf Beau- 
mont & Kansas City, and to make further extensions. Projected from 
Sabine Pass, on the Gulf of Mexico, north, about 300 miles, to a con- 
nection at Paris with the St. Louis & San Francisco RR. Also 9ro- 
jected from Jasper, northwest, about 250 miles, via Lufkin, Palestine, 
Corsicana and Dallas to Fort Worth. 

Galt & Ship Island RR.—Road runs from the Gulf at Gulf Port 
to Hattiesburg, Miss., 71 miles; branch to Handsboro, 4 miles; 
total 75 miles; rails, 60 lb. on 51 miles and 56 lb. on 20 miles; 
Organized in 1882 and 20 miles were built about 1888; 55 miles 
were built in 1895-96. Capital stock, $1,400,000. Receiver dis- 
charged in Sept., 1896, and road to be completed by the Bradford Con- 
struction Co.—V. 63, p. 559. Land grant about 150,000 acres. Trustee 
ot mortgage is Manhattan Trust Co., N. Y. President, J. T. Jones; 
Treasurer, W. W. Bell; Main office, Gulfport, Miss.—V. 63, p. 357, 559. 

Hancock & Calumet RR.—Owns narrow-gauge road Hancock 
to Fulton, Mich., 24 miles; branches, 7 miles; votal, 31 miles, 
— $350,000; par $100—$250,000 owned by Mineral Range RR. 

IVIDENDS.—In 1893, 5 p. c.; 1n 1894, 21g p. c.; in 1895, Feb., 219 p. o.; 
fo 5p. ©, in 1896, om GR o3,A7e. 5 p.c. In calendar vent 
’ ° ,U55;, ne ’ > Interest ’ ; Dp 0 
$17,500; balance, surplus, $32,238, : a: 

Hannibal & St. Joseph KRR.—Owns Hannibal, Mo., to St. Jos. 
gph, Mo., 206 miles; branches—Cameron to Kansas City, 53 miles: St 
: oseph to Atchison, Kan., 20 miles; Palmyra to Quincy, Til,ete.1 5 miles. 

oases, 3 miles ; total operated, 295 miles. Gwns bridge at Kansas City’ 

Hees Chic. Burl. & Quincy owns $14,244,900 stock. Preferred en- 
titled to 7 p. c. non-cumulative; then common to 7; then both share, 

DIVIDENDs,— "90. "91. °92. 93. "94, "OS, 96. ‘97 
Common, p. ¢.. . 0 0 0:7 2°3 2°3 7 1) O° 
Preferred, p.c.$ abt. 2 6°82 7 7 7 7 O54 3 

See description of mortgage lien in October, 1896, SUrrLuMENT, p. 2 








EaRNINGS.—In 1896, gross, $2,431,035; net, $816,082; other in 
ecme, $5,962 ; interest, etc., $489,157; dividends, $332,441; balance 
surplus for year, $446. In previous years surplus for dividends has 
been’ In 1895, $507,552 ; in 1894, $592,558; in 1893, $646,371. 


Harrisburg Portsmouth Mt. Joy & Lancaster BR.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex-~ 
penses of organization. Stock, $1,132,550; par $50. 

Hartford & Connecticut Western BRy.—Owns from Hartford 
Conn., to , N. ¥., 109 miles. Leased till August, 1939, toe the 
Philadelphia Reading & New England, the rental paying charges and 
2 per cent per annum on the stock. There werein April, 1397, $24,000 
Conn. Western RR. 7 per cent bonds due 1900, convertible into stock at 
60 percent. [n February, 1897, it was proposed to issue a new mort- 
gage for $1,500,000, of which $700,000 to retire first 5s at maturity 
and balance for construction of branch to West Springfield, Mass. Of 
the stock $1,390,000 is owned by the lessee. V. 64, p. 423. 

Hibernia Mine BRBR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,4%4 m. Leased to Cent. of N.J.in 1390 for $12,000 per an. 

Hoosac Tunnel & Wilmington BB.—Nargzow Gaces.— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt., 2442 miles. 
Bills payable June 30, 1897, $75,806. Bonds in treasury, $74,000. 
Earnings for year 1896-97, gross, $49,550; net, $16,359; other income, 
$561; charges, $14,731; dividends (1 p. ¢.), $2,500. In 1894-95 divid- 
ends, 1 p. c.; in 18$6, Dec., 1 p. c.; in 1897, Dec. 31, 2 p. ¢. 

Hot Springs BR.—Road from Malvern to Hot Springs, Ark., 
miles, opened in 1875. Mortgage trustee, Merchants’ L. & T. © 
Chicago. Year ending Dec. 31, 1894, gross, $182,445; net, $85,497; 
interest, $24,800; dividends, $54,000. In 1393 gross, $139,107. 

Houston East & West Texas By.—Owns ‘rom Houston, Texas, 
to Sabine River at Logansport, 192 miles, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form- 
ing a direct line from Houston, Tex., to Shreveport, La.. 232 miles. 

Bonps, Etc.— Reorganized in August, 1896, witheut foreclos- 
ure. The plan provided for a reduction of the tirst mortgage bonds 
from $3,840,000 then outstanding te $2,112,000, reducing the annual 
interest charges from $192,000 to $105,600. The authorized issue of 
first mortgage bonds limited to $3,000,000, $888,000 bonds being re 
served in the hands of the reorganization committee for betterments, 
improvements and expenses of the reorganization. Loans and bills 
payable June 30, 1896, $538,447. 

ANNUAL REPORT.—For year ending June 30, 1897, cross, $571,150; 
net, $136,833; taxes, $15,637; balance for interest, $121,196. Annual 
interest charge, $105,600. In 1895-6, cross, $518,489; net, $134,137; 
taxes, $15,139. Fiscal agent, Blair & Co., N.Y. (V. 65, p. S22, $24.) 

Houston & Texas Central Reilwey.—The Waco & Northwest- 
ern division, Bremond to Ross, Tex., 54 miles, was net included in the 
reorganization of the H. & T. C. Ry., Dut was sold under foreclosure 
separately in 1895 to Southeru Pacitic interests. The purchase money, 

1,505,000, was never paid, however, and salt Ras Deen Drouxht by 
the Texas Central RR. to compel payment. The foreclosure sale vov- 
ered road and 230,000 acres of lant. In Nov., L897, the Court at Gal- 
veston ordered the payment of the balance of the purchase money— 
see V. 65, p. 1025. It has been proposed to consolidate the H. & T. C. 
Railroad, the Waco & Northwestern and the Texas Central RR. it terms 
can be agreed upon. See V. 64, p. TOT. Yeu: 1896-97, gross, $271,800; 
net, $136,004; other income, $4,409; taxes, $5,734. 

Houston & Texas Central uilrvad.—( See Map of Southern 
Pacifie)—Owns from Houston, Texas, to Denison, Texas, 333 miles ; 
Hempstead, Texas, to Austin, Texas, 114 miles; total owned, 453 wiles. 
Also operates Fort Worth & New Orleans Ry., Garrett to Fort Worth, 
40 miles; Central Texas & N. W., 12 m.; Austin & N. W., 107; other, 4m, 

HISTORY.—Successor April 11, 1893, to a raidway company fore 
closed Sept. 8, 18SS. Reorganization plan V. 45, p. 792,520. Con 
solidation of Texas Central, Waco & Northwestern and H. & T. C. is pre 
posed—see H. & T. C. Ruiiway above and V. 64, p. TOT. 

Bonps.—The bonds are being cradually reduced with proceeds of 


22 
o., 


land sales, The Arsé morgage was for $8,634,000, of which $570,000 
State 


reserved against claim of of Texas upon 75 miles of the read, 
The Southern Pacific Company guarantees interest on aii the bonds 
and both principal and int. of dedentures of 1897. The rst morigage 
bonds the consolidated moriguye bonds may be called for redemp- 
tion at 110 with proceeds of land sales. See full adsiracis of all the 
mortgages in V. 52, p. 242. Of the $5,068,000 consolidated 6s authorized 
$1,149,000 (not included in the amount outstanding above) are held as 
part security for the general 4a. ‘Trustee of xenera) mortgage is Metro- 
rolitan Trust Co.of N.Y. The debentures for #1,116,420 (6s and 4a) 
‘ell due Oot. 1, LS9T, and SEVO,000 were extended at 5 p.c. until 1902, 
—V. 6, p. 412, 463. 
For status of old claima of the schoo) fund, State of Texas, see V. 64, 
p. 1137; V. 68, p. 472. Appeal taken to U.S. Suprome Court 
LANDS.—The lands June 30, 1897, consisted for first murigage of 
2,210,144 acres; consol. mortgage, 1,465,958 acres; goa cal mort 
gage, 12,000 acres. Doferred payments were: Fur ist mort. plod, 255; 
onsol, mortgage, $160,998; general mort, PL.158. V_ 65, p. S6Y 
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66 INVESTORS’ SUPPLEMENT. [Von LXVI, 












l A EST OR | I | Bonds--Prinoi 

RAILROADS. - - | mites | Date |Size, Or; amount | eee —— 'pal, When Due 
For explanation of column headings, &c.,see notes}; of | of af | Outstandin g| Rate Per| When |Where Payable, and by| Stocks—Last 
on first page of tables. | Road.| Bonds) Value. Cent. |Payable) Whom. | Dividends. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























Houston @ Texas Central RR —( Ooncluded.)— ys } 

Con. M.,1.g.,g.,red.at 110,int.gu.,$464,000 -0* kr | 453 | 1890 $1,000 | $3,455,000 6g. A. & O.\N. Y.,Central Trust Co. Oct. 1, 1912 
Gen. mort., gold, int. guar.,end., $8,000 paid.c*&r; 453 | 1890 1,000 4,297,000 | 4g. A. & O. do do Apr. 1, 1921 
Deben., p. and i. gu. So. Pac., end., currency.c*&r| .... | 1897 | 1,000 600,000 5 A. & O. do do | Oct. 1, 1902 

Hud. Hightand Bdg. @ Railway.—Stock ............ pee, ge 100 84,900; ...... eee aerate. Kona Ae et mi 
Huntingdon ¢ Broad Top—Common stocok..... e- | 63 | .... 50 1,371,750 1Lin1897) ..... Phil.Of.,ith&WalnutSt.| Feb. 8,97, 1% 
Preferred stock, 7 per cent, non-cumulative......; 63 | .... 50 2,000,000 6 in 1897 Semi-an) do do |Ja.25,'98, 219% 
lst mort., extended in 1890 (int. only in gold)...| 63 | 1854 500 416,000 | 4g. A. & O.| do do | Sept. 30, 1920 
2d mort., old 7s, extended in 1895, p. & i., gold). 63 | 1857 500 367,500 | 4g. F. & A.) do do | Feb. 1, 1925 
3d mortgage, consol., ext. in gold in 1895...... o* 63 | 1865 1,000 1,497,000 | 5 g. |A. & O.| do do | Mech. 31.1925 
Con. car tr., $680,000 issued; $68,000 due Oct.1.| .... | 1896 1,000 612,000 | 5 |A. & O | Phila.,Merchants’Trust/Oct.1,’97-1906 

Hutchinson @ Southern—Stock ($20,000 per mile)| .... | ...- 100 | 2,600,000) ...... ae Baye ae Weg 
lst M.,@.(85,000 p m ) red.at 105 aft.1907.0B c*| 130 | 1898 i,000 645,000 5g. J. & J.;\Old Col. Tr. Co., Boston! Jan. 1, 1928 
BD eT LLL re eeee 100 | 52,500,000 |5in 1897|M. & 8S.|N. Y., 214 B’way & Lon.|Mar.1,’98,2.9¢ 
Beased line 4 per cent stock, guar. (see remarks.)} .... | 100 10,000,000 4 |\J. & J.|N. Y.,214 B’way & Lon.| Jan., ’'98, 2% 
lst mort. of Sterling bds. old 6s ext. in 1895 | 1875 £200 2,498,000 | 4g. A. & O. London. Apr. 1, 1951 
1874 for Sterl. of 03, 210,000 dr'n yri.c* 1874 £200 3,400,000 | 5 g. A. & O.|/London,Morton,R.& Co.| Apr. 1, 1903 
815,000,000 Sterling bonds, due 1905....... 706 1875 | #200 1,000,000 | 5g. J. & D.| do do | Dec. 1, 1905 
secures all 4s of 1886, due 1951, gold....c* 1886 1, 1,500,000 | 4g. J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
uall 319s of 1836, due 1951, gold..c* | | 1886 | 1,000 2,499,000 Ble g. |J. & J.) do do Jan. 1, 1951 
Caney. «--- 38 of 1895, due 1951, gold.c*&r } | 1895 | £200) £500,000, 3. |M. & 8.| London. Mar. 1, 1951 
Trust bonds sterl. (secured by Ch. St.L.&N.O.cons.)| .... | 1886 | £200 $5,266,000| 34 ¢. J. & J.| London, Baring Bros. | July 1, 1950 
1st M.,Spring. Div. ref. m.,82,000,000 g.Us.xc*tr| 111 | 1897 1,000 2,000,000 | 31og.|J. & J..New York, 214 B’dway.| Jan. 1, 1951 
1st M., Middle Div.,Otto to Norman June. & bra r); 131 | 1881 1,000 968,000 | 5 \F. & A.| do do Aug. 1, 1921 
Collateral trust bonds, gold, $................. c*&r| 857 | 1888 500 &c.| 15,000,000 4g. A. & O.| do do Apr. 1, 1952 
Cairo Bridge bonds, gold (see remarks)...... c*&r| .... | 1890 | 1,000 | ’ J 42. \J. & D. do do Dec. 1, 1950 
Col. trust, $25,000,000, gold,on L. N.O. & T..c*&r| 798 | 1892 500 &c., 25,000,000 4g. |\M. & N.) do do Nov. 1, 1953 
Western lines, tst M., gold (see text)......... e*&r| 218 | 1894 1,000) 5,425,000 4g. \F. & A.) do do Aug. 1, 1951 
8t. L. Div. & Term’! M., $10,000,000 Us...xo"&r 239 1§1897|500 &c.| 5,000,000 Blog. J. & J. 1st coup. due Jan. 1,98) July 1, 1951 
Do $5,000,000 (See V. 65, p. 1173)...... Us.x\$~ 121897) 1,000 5,000,000 | 3g. \J. & J. do do | July 1, 1951 
Louisv. Div. & Term. M., $25,000,000, g.Us.xc*&r| 396 | 1897 (500 &c.| 10,000,000! 34g. J. & J. do do | July 1, 1953 
Col. trust, gold, 2-10s (red. at 100)......... c*&r| .... | 1894) 1,000 6,280,000 4g. J. & J. New York, 214 B’dway. Jan. 1, 1904 














LATEST EARNINGS—7 mos., § 1897-8.Gross, $2,475,409 ; net.$1,900,677 | 5s. The rental for the bridge is $180,000 in gold annually, of which 
July 1 to Jan. 31. 21896-7.Gross, 2,530,635; net, 1,046,351 —— goes se a qoatiegent fe my fund t -* mt Wy $20,000 

2 97 30. . i regular sinking fund. See adv. in CHRONICLE, May 7, > 
eee eae ogee an in V OS, BUG, showing wtowe 3.206.572, | _ The trust bonds of 1886 are secured by deposit of $5,268,000 Chicago 
net, $1,032,432; other income, $24,114; interest, $305,845; taxes, hee 8" &s. . See es ond axe to be _— i one oer mace - 
‘ : miscell: s bi . ‘ rT, $L32,884. | 6 collateral trus' 8 0 are secu y pledge w eU. 8. 
$72.273; miscellaneous, $45,544; balance, surplus, for year, $132,88 | Prust Co. of New York of $16,350,000 5 per cent 1st mortgage gold 
»p. 550. 


In 1895-96, gros3, $3,143,305; net, $1,035,765.—(V. 66, p. 471.) 
| bonds of subsidiary railroads covering 854 miles. See list, V. 
Hadson Highland Bridge & Railway.—Successor iD | ‘The $25,000,000 collateral trust bonds of 1953 were issued on pledge 
March, 1896, to the Hudson Suspension Bridge & New England Ry., | of the Louisv. N. O. & Texas securities purchased in 1892. Trustee of 


which was chartered in 1368 to construct a suspension bridge over the | geed, U. 8. T . _N. O. 

Hudson River near Peekskill, N. ¥. Capital stock, $34,900. with right | Mortgage bonds: all. the #902000 scrond morteace insowres and 

to increase. No bonds issued to October, 1896. V. 62, p. 457. | all but $96,000 land grant income bonds were owned by the Illinois 
Huntingdon & Broad rep Mt. &R. & Coal Co,—Owns from | Central July 1, 1897, and pledged to secure this loan. See adv. CHRON- 

Huntingdon, Pa., to Mount Dallas, Pu., 45 miles; branches, 18 miles. | ~~ June Lee p mane meade ° a p. pL aoe $ Oc. Teustes 

. 89. '90. °91. 92. 93. * 95. '96. ’'97. 98. e collater rus nds ef soo4¢,(Un tes Trust Co., Trus ») 

DIVIDENDS......88. ’89. "90. ‘91. '92. '93. ’94. '95. "96. '07. Jan.’96. | , catheter collateral were deseribed in V. 62, p. 988. 


On common.... 
Qn preferred... 5 5 5277 7 7 *7 7 6 2ig | For the Chicago St. Louis dé New Orleans the lessee guarantees the 
" cincipal and interest of all the outstanding bonds prior to the 5s of 
On common in 1897, Feb., 1 per cent; August none RSet, and by an endorsement on the latter bonds guarantees the 


SECURITIES.—The car trusts of 1896 for $630,000 ‘originally issued) | payment of the interest on the same until the principal is paid, Of 
geplaced all other car trusts and reduced fixed charges by $40,000. | nese consol. 53 $5,266,000 additional to the amouat outstanding above 
They cover 2,405 cars; $68,000 trusts mature yearly on Oct. 1 in the | are pleged as security for the Illinois Central trust bonds of 1886. The 


order of their numbers, beginning with lowest. | 3'gs of 1897 are guaranteed, p. &i., by endorsement—see form of guar- 
ANNUAL Reeort.—Report for 1897 was given in V. 66, p. 331. anty in V. 65, p. LO71. Illinois Central owns entira $10,000,000 cap- 
Interest. Divid'nds. Balance. | ital stock of C. St. L. & N. O.. which is held in trust for the Ill. Central 


Gross. Net. 
..$509,540 $244,025 ere ered er 4,020 sur. $3,350 | leased line 4 p. c. stock. (V. 65, p. 1071.) The Springfield Division 6s 


‘ ? $ 
\ .. 583,362 299,212 x ,L5L sur. 11,871 | maturing Jan. 1, 1893, were extended at 34 per cent—See V. 64. p. 952. 
1895. -. 648,004 352,021 110,650 200,872 sur. 40,499! The Western Lines loan of 1894 is for $10, ,000, but only $5,425,- 
—(V. 62, p. 272, 277, 316; V. 63, p. 402; V. 64, p. 326, V. 65, p. LL1; | 000 can now be issued upon the road from Dubuque to Lowa Falls, 142 
V. 66, p. 288, 331.) _—, -_ br ee mare - Foye amg to A miles. — “eam = 
‘ ad shi ’ .. to Med- | direct obligations of the nois Central, but are secu y @ firs 
tor OT, 102. SF tgs - 154 Blackwell, 23 eee via ‘Guthrie, mortgage given by the Dubuque & Sioux City on the portion of its road 
operated from March 1, 1898, and 15 miles additional under construc- | #00ve named. The remaining $4,575,000 bonds can be issued only 
tion. The line is also projected to Denison, Tex., a distance of 200 m. | When the road from Lowa Falls to Sioux City, 184 miles, now subject to 
Successor in Jan., 1898, to Hutchinson & Southern RR. foreclosed. | 32,800,000 of Lowa Falls & Sioux City bonds due in 1917, shall be trans- 
m : | ferred to the trustee without any encumbrance. Trustee, United States 
Bonps.—The 1st mort. 5s subject to call after 10 years (Old Col. Tr. | T,ust Co. Sinking fund, $46,733 yearly, out of earnings, is provided for 
Co., Boston, mortxaze trustee), to be — yy at not exceeding $5,000 | in the lease of Dubuque & S. ©. to Lilinois Central, but is not men- 
per mile of completed road up to 150 miles. | tioned in mortgage on Western lines; bonds cannot be cadled. 
Earninos.—Year ending June 30,1897, old company earned gross! The St. Louis Divisional @ Terminal bonds are direct obligations of 
3,169; deficit under oper. exp. and taxes, $21,292. Durectors.—L. E. the Illinois Central RR. and are secured by a mortgage made jointly 
alker, President; W. M. Whitelaw, J.A. 8. Groves, E. B. Sherman,W. A. | with the St. Louis Alton & Terre Haute RR. Co., covering the St. Louis 
radford, Jr. (V. 61, p. 184; V. 65, p. 1220; V. 66, p. 82, 183, 236.) | eee, See eee a _ - Fy so Bees y=. coos 4 
Illinois Central RR.—(Sce Map.)—Roav.—Operates from Chicago, @4cah, Ky., and to orado, ill., W branches, « miles in all, to- 
Il, southerly to New Orleans, La., 912 miles, and westerly to Sioux | | mes ed = a0 Sy ny yay byte -t ae MF LX eevee 
City, [a., 509 miles, with numerous branches. [ts road, clearly shown | $5,000,000 nanny cartibenten 200". OB. P: 1173,) for St. Louis Al- 





on the accompanying map, is made up as follows: (which see.) 

- 7 ; | ton & Terre Haute, etc., stock (per offer in 62, p. 684), and which, 
Road owned in ie Miles. owe stock owned. uM nr | in fact, represent funded rent for the property. The remainder ($10,- 
Chicago to Cairo, Ill. ¢ yrain ) 365 | Branches....... seapemocesaress 819 | 900,000) bear 312 per cent interest; $6,500,000 were authorized to 
Centralia, sree > Sines stem. § 941 ery City . goo | be issued in exchange for the tirst mortgage bonds of the St. Louis 
Dubuque, - ppecees eae 8 hes otis Al ne T ty Say 239 | Company's system at not exceeding $1,080 of new for $1,000 of exist- 
ey age t. Louis Alton & Terre H.1. ing bonds (of said existing bonds $2,231,000 have already been paid 
Chose & % 25. 0. ser | eae 1 am & and $2,500,000 fall due June 1, 1898—see table), and $3,500,000 are 
by iy 3 pees meh ne. -_" r leased from L. | issuable for improvements, equipment, etc., the Illinois Central agree- 
Ow OW & bi'ches). : 396 | Chicago & Texas (Sept-97.... 80! ing to jake up with these ail the income bonds and consols of the Bt. 
» OU. & 5. W ches). o D7... | Louis Company. Un ates Trust Co. is mortgage trustee. See 

Evansy. Line (Ohio Val. RR. 115 ——, | abstract of mortgage in V. 66, p. 138. See also v 66 33 


. 133. 
Mem., Ten., toGrenada.Miss. 100 Total operated............ 4,574 | Tne Louisville Division & Terminal mortga sre of 1897 is Tor $25,000, 
Yazoo & Mississipp! = 923 | | 000, of which $5,000,000 may be issued only for future betterments 
TMemp ps. U. and brs. |and new propertr. The mortgage covers the road from _Eliza- 
Note.—On June 30, 1897, the company reported 3,130 miles in- | bethtown, Ky., via Paducah, Ky., to Memphis, Tenn., 351 miles; Owens- 
eluded in earnings, but this did not include 807 miles of Yazoo & Miss, | boro branch, 42 miles, and Short Route Ry. Transfer, 1‘ miles, mak- 
Val (in 923 miles above) earns. ou which are pogectss separately below, | ing a total of 39412 miles owned and 45% miles to Louisville leased 
nor the miles of «. O. & 8. W. road, nor Ohio Valley, 118 m., acquired | from L. & N. Of the loan $6,800,000 are reserved to retire the $4,806,- 
duly 31, 1397; nor Chicago & Texas (acquired Sept., 1897), 89 miles. 000 coll. trust two-ten bonds; $1,112,000 to pusere the 46 miles 
History, Leases, &c.—Chartered in December, 1850. The company Bester brach) from L. & N. and to’ retire the L. & N. bonds thereon; 
pays to the State of Illinvis 7 per cent (in 1896, $1,051,358) of groas | $5,000,000 for new acquisitions, additions or extensions, and the bal- 
ot The 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L. | ance of the $20,000,000 issuable forthwith for expense cf acquisi- 
& N. O. is leased for 400 years from July 1, 1882, at 4 percent per auuum | tion, etc. The Chicago St. Louis & New Orleans, which took title to the 
on its $10,000,000 stock deposited to secure the leased line pow Louisville Division, joins in making the mortgage ears the loan. 
In 1892 practically all the stock and bonds of the Louisv. New Orleans | See V. 66, p. 136, for abstract of m» tgage. (V. 65, p. 367, 516; V. 
& Texas (807 miles), were acquired, and the company merged in the | 86, Pp. 133.) 
Yazoo & Mississipp: Valley, making 923 miles, as above. A lease| GENERAL FINANCES.—Capital stock for $2,500,000 (of the $10,000,- 
of the 8.3 Louis Alton & Terre Haute system was taken in April, 1896, 000 authorized in December, 1895), was sold at par early in 1896. 
¥V. 62, p. 636,684. In May, 1897, the Chesapeake Ohio & Southwest- | In May, 1897, arrangements were made with Kuhn, Loeb & Co. and 
ern and allied lines were merged in the Chicago St. Louis & New| Vermilye & Co., covering the sale of $20,000,000 C. O. & S. W. new 
, forming the Louisville Division. Igs, and $10,000,000 &. Louis Division Bigs, of which ery tty 
CAPITAL STOCK.—The leased line sock ia secured by deposit of | Were to be issued at once. 16 company also #0 ,350, 
10,000,000 Chicago St. Louis & New Orleans stock, 7s ip case of | C- St. L. & N. ©. consol. mort. bonds, interest reduced to 3's per 
fault for sixty days in the payment of any semi-annual dividend of 2 | Cent, issued Nov. 1, 1897, in lieu of 78 maturing on that date, and 
per cent, the stock»solder is entitled to his share of the stock pledged. | Tenewed at 3g per cent the $2,000,000 Springfield division bonds 
Authorized capital stock $60,000,000, having been increased from | maturing Jan. 1, 1898.—V. 64, p. 952; V. 65, p. 415. 
000, in November, 1895. | EARNINGS.—8 mos., §1897-8...Gross, $18,547,419; net, $6,074,994 
DIVIDENDS. Fey ’86. '87. ’88. '89. '90. '91 to Mar. ’98, incl. July 1 to Feb. 28. 1896-7...Gross, 15,071,745; net, 4,715,126 
Commonstock.§8p.c. 7s 7 7 5% 6 5 p. o. yearly. St. Louwls Alton & Terre Haute not included in 1895 for the three 


Bonps.—Main Line $15,000,000 mortgage of 1874 covers property | months from July 1 to October 1. 
described in V. 63, p. 76. Cairo br bonds are secured by deposit ANNOAL Rerort —Fiscal year ends June 30. Annual meeting is held 
ofa like amount of Uhicago St. Louis & New Orleans 1st M. Cairo Bridge ' at Cnicago the third Wednesday in september. Report for 1896-97 was 
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6s INVESTORS’ SUPPLEMENT. (Vou. LXVI. 

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

ADS. INTEREST IVID 4 Bonds—Princ- 
explanati rs - oo & tes — “— “ ’* |, Amount r| When — Pa 7 b Pelocken | — 
lana’ 4 column ngs, &., see NO’ 0 0 b 
- n first page of tables. Rova.| Bonds] Value, |OUtstanding| "ope ae Whom, "| “Eevee 
onnete Oentral—( Concluded )— 
cago St. Louis & New Orleans, 2d mortgage..| 567 | 1877| ...... $80,000 6 J. & D.| N. Y., 214 mee - nal | Dec. 

Consol. M. ($18,000,000), gold (see text).c*&r| 567 | 1881 | 1,000 |al1,289,000 5 g. Jrs&Dr5 do | June 18, i307 
moon for refunding, guar. p. & i.............--- 567 | 1897 | 1,000 1,359,000 Blog. J75&Dz5) do ao | June 15, 1951 
Memphis Div. 1st ld, guar. p. &1. (end.).c*| 100 | 1889 | 1,000; 3,500,000 4g. \J. & D.) do do | Deo. 1951 

*, Louis ~ ae & Terre Haute common stock....| Mostl|y held 7 Illin|ois Central. 24 J. & J. do do \Jan. “98, lig 
st M. &ter., g., called for June 1,’98,at105.c*ar| 14 | 1894 ,000 ,500,000 5g. J. & D do do | June 1, ” 1008 
Bonds sosumed by St. Louis Alton & T. Haute. } } 
Bellev.& Carondelet, 1st M.,Belle.to E.C.,gold.c” 17 | 1883 1,000 485, 000 | 6g. J. & D do do June 1, 1923 
Bellev. & El Dor., 1st M. (1.C.owns $100,000)0*| 51 | 1880| 1,000 7 I. & J do do | July 1, 1910 

2d M.,inc.,Du Quoin to Eldora. ($330,000 6s. wo*/ 51 1880 |All held|by Illinois C “tT on pa | Aug. 1, 1920 

bat Louis Southern., lst mort., gold........... o*| 30) 1886) 1,000 550,000 | M. & 8.| N. Y., Mercan. Tr. Co. | Sept. 1, 1931 
mortgage, incomes, $122, ’ §00 Bs patweeen c*| 30 | 1886 |All but |$6,000 held |by Ii. Ge i? Sapa Pe oe t. 1, 1931 

ptm yh ist M., ld. o| 17 | 1887 ,000 50,000 4g. M. & 8.) N. Y.. Merc. Trust Co. | Mech. 1, 1933 

St. L. Se. consol., gold $403, 000 issued....- <a 30 | 1894 |All held|by Illinois Clentral. enece aa reg ees ept. 1, 1939 
Oh. 8t.L.& Padue. ist M., g., $1,000,000, A 53 | 1887 |Held by Ill. Central. 5g. M. é 8. Bonds mat’d; all own’d.| Sept. 1, 1897 
2d M., gold, incomes (non- cum.) $1, 000, ot 53 | 1887 |All but /$1, Pare held by Til. Ge Sl ERS Sept. 1, 1917 

Indiana Decatur @ West.—1st M., Bro red. at 110. c*| 152 | 1895 | 1,000 1,824 g. J. & J. N. Y., Central Trust Co., Jan. 1, 1935 
Oat FUSES... 220. ccc cccccccceccccecccccceesce cccees|cocecs |}1898 | ...... Soe ,980 cecsee soo New York. Monthly. 
Indiana Illinois 4 Iowa—1stM., gold, red. at par..c*} 118 | 1889 | 1,000 100,000 4. at. & D. IN. Te peutnages, Tr. Co. Dee. 1, 193 

1st and 2d inc. Ms. ($250,000 each) 4 p.c.non-cum.r| 118 | 1889 500 457;500 | 4 (A. & O.) do Dec. 1, 1939 
ist Ext. M. ($500,000) id, red. at 105........ c*| 35 | 1893) 1,000 500,000 | 5 g. |M. & 8.) do do Mar. 1, 1943 
Ind. @ L.Mich.—1st M., 3 2,000 p. m., gold, guar.c* 40 1889); 1,000 480,000 5 g. \M. & 8.|Mar.,’96, comm. last pd.| Sept. 1, 1939 
Indianapolis Un.—1st m. »&-, 8. f. not subj. to call.c* 93 | 1886 | 1,000 955,000 4lgg. M. & N. Phila. lity Trust. | May 1, 1926 
Indianapolis 4 Vincennes—1st M., guar. p.&i. (end.)c| 133 | 1867 | 1,000 1,700,000 7 F. & A. iN. ¥., Farm. L. & Tr. Co.) Feb. 1, 1908 
2d M., guaranteed p. & i. Penn. RR. Co. (end.)....c) 133 | 1870 | 1,000 1,400,000 | 6 M. & N. "do do | May 1, 1900 
easranional 4 Great Northern—1st mort., gold. ... 76 | 1879 |500 &c.| 7,954,000 6g. M. & N. i -Y., office, 195 B’way.| Nov. 1, 1919 


“alin addition $5,266,000 consol. 5s are pled, ed t,o secu re IIl. |Central coll. trust bo nds of 1/886. 


ublished at length in V. 63, p. 409, 414. See eee etnaciol, p. 394° 
e following does not inelude Yazoo & Mississippi Valley—wh -y see 
below, but does include the St. L. Alton & T H. since Oct. 1, 1895 

















Year ending June 30— 1897. 1896. 1995. 
Bailes Operated. ... ....0c-.ccce 3,130 3,127 2,888 
Passenger earnings............ $6. 214,461 $4,394,771 3,908,348 
Freight earnings.......... .... 5,162,019 15,028,104 2,821,211 
Mail, express & miscellaneous et 4,458 2,579,967 2,327,435 

Total earnings............. $22,110, 938. $22,002,842 $19,056,994 
Operating expenses............. $15, 735,884 $14,962,276 $13,268,531 
P. ct. op. expen. to gross earns 71-16 68°00 69°63 
TEED GRSRERGE. 02 cc0nscccccscecces $6,375,054 $7,040,566 $5,788,463 
Net receipts from interes - 2,110,756 1,832,678 1,519,409 

llaneous............. 53,440 35,786 123,033 

Total receipts............... $8,539,250 $8,959,030 $7,430,905 
{nterest on Ill. Central bonds.. $3.189,972 $2,932,808 $2,757,845 
{nt. on Chic.8t. L.&N.O. bonds. 1,217,680 1,218,040 1,217,840 
Rental Dub. & Sioux City RR.. 531,193 950,463 471,379 
Net rental St. L. A. & T. H..... 340,627 EE, -adeeweds 
Dividends on Il. Central me 2,625,000 2,562,500 aso es. 


81,225 81,181 80,925 


Balance, surplus.. ............. $153,553 $523,227 $2,916 
Yazoo & MIssissiprI VALLEY.—Results on 807 miles : 


Dividends on Leased Line stock 400,000 400,000 400,000 





Year— Gross. Vel. Other inc. Interest, etc. Bal. sur 
1896 97....83,936,513 $1,2€0,897 $67 $690,523 $570,441 
1895-96.... seeteee 1,191,291 6+ 690,523 500,837 

1894-95.... 3,331,335 951,068 4,555 693,722 261,901 
1893-94.... 3,338,360 969,399 4,230 754,495 219,134 


Sr. seam ALTON & TERRE HavuTe RR.—Forma the “ Cairo Short 
Line” route from East St. Louis, across the coal fielda of Southern [lli- 
nois to Brooklyn, opposite Paducah, Ky., and to Eldorado, Ill., with 
branches, a total mileage of 239 miles. 


LEASE.—This road was leased in April, 1896, for 99 years from Oct. 
1, 1895, to the Illinois Central RR. Co., which guaranteed 214 per cent 
per annum on the stock—practically all owned by Ill. Cent. V. 62 
P. 636. Since that time the Terre Haute Co. has acquired the full 

whership of all the six leased lines, namely, the Belle. & So. IIL, the 
Belleville & Eldorado, the Belleville & Carondelet, the St. Louis South- 
ern, the Carbondale & Shawneetown and the aay St. Louis & 
Paducah, and has absorbed them by consolidation. supplemental 
lease for ninety-nine years from October 1, 1895, a. ¥. e Sept. 15, 
1897, by the Terre Haute Co. to the Illinois Central Co., and these 
two companies simultaneously have mortgaged all their interest in the 
properties to secure the new St. Louis Division & Terminal bonds. The 
pee remy lease provides for the payment of an annual rental of 24 

© cent per annum on all stock of the St. L. A. & T. H. which may not 

deposited under the mortrave As to —— of the several issues 
of bonds owns’ by Illinois Central on Jan. 1, 1898, see table above 
and V. 66, wy Ly. 

BonpDs. e first mortgage bonds of 1894 have been called for re- 
demption June 1,1898. As to offer to pay these bonds before matu- 
rit wy see V. x64, p. 236. 

e $1, 000,000 C. St. L. & P. first 5s were paid by Illinois Central 
at 105 on Sept. 1, 1897, = J $1,100,000 Belleville & Southern Illin- 
ois bonds at par on Oct. 1, 1897 

Earnings since Oct. 1, 1895, includedin ie a —, — 


Year. 
1894-95 -_ $1,350,055 $507,526 
1893-94. . .. 1,385,046 528,317 
—V. 66, >. 133, 136, 138, 183, 236, 471. 

Iudiana Decatur & Western Ry.—Indianapolis, Ind., to De- 
eatur, [l., 152 wiles. Successor in 1894 of Indianapolis Decatur & 
Western, foreclosed under the old Indianapolis Decatur & Springfield 
mo of 1876.—V. 61, p. 1064. See decision or ae the valid- 
ity o the. reorganization in V. 64, p. 41, 953; V. 65 

Ip Feb., 189°, company arranged to bu 1000 ‘teeight cars for 
$485,980, part cash and part in monthly ins A.  4 

STOCK AND Bonps.—In December, 1895, $912,000 common and $912,- 
000 preferred had been issued, all of which had been sold to Cincinnati 
Hamilton & Dayton interests. See V. 61, 

The first mortgage of 1895 is authorized mn 512,000 r mile for 
additional road built or acquired; the bonds are redeemable by lot at 
re at kT on eight weeks notice; mortgage trustee, ntral 

Y., and Augustus L. Mason of Indiana. 
"nase EARNINGS.—8 mos., § 1896-7..Gross, $318,212; net, $109,433 
July 1 to Feb. 28. $i 1895-6..Gross, 337,867; net, 113,812 

ANNUAL Report.—Fiscal year ends June 30. Report for 1894-95 

was in V. 61, p. 1061. Fo gr and net for a 96 are given below: 


Years end June 30. 94537 Taxes. Balance. 
i cccarli $3 edo2d11 $1 ni eg okt 


189: 
1894-95..........-. 8 134 305,837 aye 207 $32,976 $139,321 









OFFICERS. _(Blected in Rensuhen 1895) : President, M. D. Woodfora 
Vice-President, Henry F. Shoemaker.—(V. 64, p. 41, 953; V. 65, p. 27. 
mn Illinois & Iowa R#.—Owns from Streator Junction, 
, to South Bend, Ind., X... miles; other, 6 m.; total yo wy! 158 m.; 
Tt (Wabash Railway) into Streator, 1°70 miles ; Ch. & W. M.) La 
Crosse, Ind., to New B _ —" 38; (Chic. & E. I ) Wheatfield to 
La Crosse, Ind. 13; (Kan. . RR. ) Kankakee to Seneca, IIl., 38 
miles; total of all, 249 m hy 
SECURITIES.—Stock, $3,597,800; par, $100. Equipment notes June 
30, 1897, $32,741. The Ist and 2d i ncomes, as well as the 1st 4s, are 
subject to call at par —_ interest after 30 days’ notice. The 5 per cents 
of 1893 are a first mortgage from Knox to South Bend (Ind. Tl & & Iowa 
Railway Co.), and a aa ldated mortgage on main line. 
EARNINGS.—S months, {38 1897-8.......Gross, $526,472; net, $159,758 
July 1 to Feb. 28. SF Gross, 472,736; net, 113,872 


EARNINGS.—In year acme 30,’97, gross, $738,289; net, $195,077; 
interest, taxes, rentals, $108,398; construction and imrovements, 
$53,105; cenenee, surplins for year, $33,574. In 1895-6, gross, $786,- 
131; net, $23 . President, F. M. Drake, Chicago, Ill.; Vice-Presi- 
dent, Geo. H. fiolt 11 Wall Street, N. Y.—(v. 62, p. 548; V. 66, p.5 71.) 

Indiana & Lake Michi om Ry.—Owns from South Bend, Ind. 
to St. Joseph, Mich., 39 miles. Leased when completed, January, 

1890, to Terre Haute & Indiana Olis. which guaranteed ef endorse- 
ment the above bonds, principal and interest. The rental is 25 oe 
cent of gross earnings. Interest due Sept. 1, 1896, was not paid. 

63, p. 407. In November, 1896, the Central Trust Co., New Yorx: 
brought suit to foreclose the first mortgage.—V. 63, p. 1009. Unfunded 
debt Jan. 1, 1896, $262,479. 

BONDHOLDERS’ COMMITTEE.—Chairman, Morgan G. Bulkeley; Syl 
vester C. <a J.8. Farlee, M. L. Scudder; de —_— Contral 
Trust Co.,N. Y. A majority of the bonds has been eposited. ” 

. 601. Stock is pe all owned by T.H. & 1. Due T. H. & 4 te 

etterments to Nov. 1. 1896, $201,218. For year ending Oct. 31, 1897 
(see report V. 66, p. 331) )», gree. $69, 629; deficit under o gantiog 
$1,873. In 1895-6 erase, _ 592; def. under operating, $8,154. (V 
64, p. 467; V. 66, p. 33 

Indianapolis ond & Springfield BRy.—In the organiza- 
tion of the Indiana Deatur & Western—which see above—the old In- 
dianapolis Decatur & Springfield + & 7s received par in new bonds and 
$390 per bond from sale of I. D. & W. stock—see V. 65, p. 27. 

Indiana mamas Union By.—Owns 3 miles of track, ‘93 ‘of a mile 
of road, terminals at Indianapolis, Ind., and leases for 999 years 
the walt RR. of Indianapolis— which see—consisting of 121, miles of 
road eucircling the city, etc. 

Formed in 1850 and furnishes terminal facilities to the several 

railroads entering Indianapolis. STOcK—The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
vested in it $855,092 to June 30, 1895. No stock wunnene BONDS. 

—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $35, have been canceled by sinkin & fund. 
For year ending June 30, 1896 phan $606,520; net, $310,512 ; other 
ero $13,672; charges, 44,610; balance, surplus, $79,574 
In 1894-5, gross, $504, net, $223, 590; other income, $16, 534 

Indianapolis & Vincennes RR.—Owns from wy Ind. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles. 

Spounensns. ye line for Penn. RR. to Vincennes. Stock, 
81, 000 ; Wise of which a Company on Jan. t 
i307, comm 1. 401,900. The Penn Co, guarantees by endorse- 
ment on each the epee and — of the bonds. 


Y’r end. Dec.31: Interest, etc. _. Balance. 

1896.... .... "485, 608 898.197 $208,474 def. $110,277 
BEB... ccccsccee 517,002 eo 207,140 def. 116,597 
IGS. ..cccccces 484,315 96,865 206,623 def. 109,758 


(nternational & Great Northern RR.—Operates from Long- 
view on Texas & Pacific (near onrer eport, La.,) southwesterly to 
Houston & Galveston, also to Laredo, Tex., on Mexican National RR. 

Lines owned— Miles. | Lines ( Operated— Mules. 
iqgevew, Tex., to Laredo, Galveston, Houston & Hen- 

BEE "496 qengen (jointly with M. K. 


50 
Mineola, Columbia, etc., Ee MOD cdatiivadssendnaidives 26 
| EE a es 101 —_ 
Datel GPONGER.« .o.0c.c5nsesces< 823 


Qoesmasassoe Tg = ye without forec eoure in 1892 under plan 


In V. 54 66. Stock authorized is $25,000,000; outstanding, 
$9,755, 600; pe Br, $100; controlled in interest of Missouri Pacific. 
Own shares of G. H. & H. stock. See V. 61, p.1013, 1064. 


oa. —The nnn mortgage interest, scaled to 41g per cent, until and 
including ~— 3 , 1897, 1s now 5 per cent ; but in case of default the 
rate reverts to 6 per cent as a. Second mortgage bonds are re- 
served to take up the $3,000 old incomes. 

The third mortgage 4 per cent bonds for $3,000,000, which were 
incomes until Sept: o 1897,now draw interest at 4 p. c. per annum. 
V. 56, p. 82. The tirst payment of interest was mde n Marchl, 
1898, There is ome outstanding fractional 34 mortgage scrip con- 
vertible for $32,8 The a= tes of indebtedness were paid off 
Nov. 1, 1897. On _ une 30, 1897, loans and bills payable, $375,000. 
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INT REST | Bonds— 
For explanation F pene &c., see notes — — — Amount 7 Where Pagabie, nd b v7 ‘ When Due 
on first page of tables. Road.| Bonds; Value. Outstanding | ®¢ Cent. ‘Payable Whom ‘ 7 Dividend” 
International @ Great Northern—(Coneluded)— | | 
Purchase eo, fold 2d mort. incomes, non-cum..... 776 | 1879 |$500&c. $3,000; ...... \M. 8.| Sept. 1, 1909 
34 mortango, Ea SEAT ae TINT o*| 776 | 1881 |500 &c.| 7,051,000 5g. |M. & 8./N. Y. ,pitice, 198 B’way.| Sept. t. 1; 1909 
i ($9,000 Too) dorueri incomes), g peccess o"| 776 | 1892 |500 &c./ 2,703,500 4g. M.& 8.) ‘See remarks. Bent. 1? 1921 
a Bridge bonds, sinking fund.............. .-.. | 1880 1,000 98, 7 iM. & N./N.Y., office, 1 195 B’way. May i, 1920 
Tewa Cent.—Common stock, $11,000,000 auth..... eee Pe 100 DI, scctes | Beene | § Senden iee” a bte 
Preferred stock, $7,400, 5 p. ¢., non-cum. eR Pee fel OE ee See Apr. 11, 1892 
let M., for $7,650,000; $15, 000 per mile, gold. “e*| 503 | 1888 | 1,000 6,330,483 5g. J. & D.\N. Y., Mercantile Tr. Co.| June 1, 1938 
Keithsburg Bridge 1st mortgage, gold, guar....c*} .... | 1885 | 1,000 591,000 6 g. J. & D.|N. Y., Central Trust Co.| Tune 1, 1925 
Iron Railwa Th it aciendt bematakbenihwbaamunn ad Se) sess 100 GOGO | cccece | yearly. | Boston. July 16, 1891 
Jacksonville @ St. Lv uis—Stock Trust Certificates. pee 100 RPT cecces |. canes Li! 0 gia, kere 
Jacksonv. Southeast. lst M., Jack. to Litchfield.. 54 | 1880); 1,000 300, 6 J. & J.) July 1, 1910 
lst consol. mortgage, $650, 600, gold.......... o*} 112/ 1896] ..... 350, 5 g. |A. & O.|Phila. F 4, = for Ins.| Oct. ,3 1925 
Incomes, 4s, gold, non-cumulative, $1,650,000..| 112 | 1896) ..... 1,582,000 4 J. & J. Jan. 1, 1935 
‘acksonville Tampa & Key West—Recelver’s certifs.| .... | 1893] ..... 141,300 S: | éescr IN. En Seaboard ee - wsaserous 
1st, gold, redeemable at 110.......... .-...---.- e*| 13019] 1884 | 1,000 1,566,000 62g. J. & J.Ja 95, paid July,’95.| Jan. 1, 1914 
Atlantic Coast St. Johns & Indian R. Ist oem. ce} 37) 1886/ 1,000 60, 6g. M. & 8. Meh. ,'95, coup. last pd.| Jan. ° 
Sanford & Lake Eustis 1st M. x ~~ sre sites. 29) 1886; 1,000 290,000 6 g. |M. & 8.|Mch., ’95, coup. last pd pt. 1, 1916 
J.T. & K. W. consol. mo 200 | 1890] 1,000 1,784,000 6 |M. & 8. No coupons paid. 
Jacksonville Ter. Ry.—1st ar.c*| .... | 1894] 1,000 500,000 5g. iJ. & J.N.Y ae Trust|} July 1, 1939 
Jefferson—ist & 2d Ms, 4 in "74°89 0 aiale Br.)e 8 | 1867] 1,000 300,000 | 4246 J. & J. | Phila., Fidelity Tr. Co uly 
st M. Carbondale to8. depot, &i..c*| 87/1889) 1,000 2,800,000 5 g. A. & Q.! .Y., Erie RR. an. 1909 
Joliet & Northern Indiana—\st Dah. Mt. C.c| 45/1877) 1,000 800,000 7 J. & J.\N. Y., Farm. L. & Tr. Co. July 16, 1907 
et cteeeient al m., hy . &i. ‘(ext’d). 3°56 | 1882 | 1,000 425,000 44 J. & J.! Phila, Broad St. Sta. | July 1, 1907 
24 mo orteare, , guaranteed prin. &int.............. 3°56 | 1865 | 1,000 00. 6 A. & O.| do Apr. 1, 1900 
——y. ‘ich.—\et M., $15 00 p.m. an Bai. -c*| 164] 1890) 1,000| 2,469,000 4”. A. & O.| N. ral Tr. Co. | Apr. 1, 1990 
snsas Ou ltnion pring ).0* 10 | 1886 1,000 ,050, 6 J. & J. Pa on rh) State St.| July 1, 1916 
Eaneas 0 linton & na— iat om g., guar..c*| 174 | 1885 | 1,000 3,192,000 5g. A. & O. ‘|Boston, Merch. Nat. Bk.| Oct. 1, 1925 
at & De 80 mt mortg re, ee eoee | 1877 500 58,000 72. A. & O. do Oct., 1907 
aon Ft. Scott d Memph — Sanbaivinnainetund on ones 100 SS. .ccesae | aaaie Boston, Of., 50 cate 8t.| Feb. 16, 1891 
stock contracts, 8 per cent............. Pre nama 100 2,750,000 | ..... ‘eS a Feb. + Ne 1893 
K. C. F. 8. & G. 1st M., I'd. gr.,s. Pine arn at ame. c*| 160 | 1879 |100 &c.| 2,197,000 7 J. & D./Bost., Nat. Webster Bk. June 1, 1908 
10-year 6 per cent coupon notes (over-due).. ae eS ee 320,000 6 [wa §=«>»— ss seécescens } On demand. 





EARNINGS.—On 775 miles ae by Galv. H.& H., Jan. 1 to 
Dec. 31, 12 months, gross, $3,6 5,045 in 1897; #3, $3 184 in "1896. 
Jan. 1 to Mar. 31, groas, $901, 395 in 1898; in 1897, $84 44, 736. 

For years outing: June 30, a 775 miles (G. H. & t., not included): 


vet. Other ine. Char; rges “  Batance. 
1896-97....$3, ono, 302 eat’ 790 85.517 $926, 73 def. $79,460 
1895-96.... 3,174,112 691,622 34,771 889,802 def. 163,409 


1894-95... 3, 491,653 1 125,263 14,261 358,969 sur. van 
“ann: om 1013, 1064; v.62, p. 778, 1038; Vv. 63, p. 647; V. 66, p. 


_ Central Ry.—Operates from Peoria, 111., westerly to Oska- 
leosa, Ia., thence northerly to Manly Junction, [a., and branches, viz.: 


Owns— Miles. Leases— Miles. 
Iowa sane. Tll., to Miss. River. 89 | Keithsburg Bridge over Miss.. 24 
Miss. River to Oskaloo sa,la.. 95 | Track, lowa Junet’n to Peoria. 34 
Oskaloosa to Menly Function. -154 — 
Branches to Albia, ete.......... 165 TON CE RR cecncnosssscctngees 509 

In 1896 began operat ing tents with Burl. Cedar R. & No. the line 
Manly Junc. to Northw 11 miles, formerly leased to that road. 

HisTory.—Reorganization (b in V. 44, p. 653) of the Central 
Iowa sold in foreclosure in 1887-8 

CAPITAL 8TOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 
DIvIpENDs.—On preferred stock in 1892 paid 1 per cent; none since. 
Bonps.— Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 
EaRNINGS—8 months, 1897-8 ....Gross, $1,259,281; net, $427,586 
July 1 to Feb. 28. 1896-7....Gross, 1,058,157; net, 327,165 
ANNUAL REPORT.—Fiscal year ends June 30; report for 1896.97 was 
in V. 65, p. 566. Soft coal tonnage in year 1896-97 was 611,796 (54 
c. of total tonn i 1395-96 was 584,003 tons; in 1891-95 was 
757 tons, deing 6 p. c .; ton-mile rate in 1896-97 was 0°88 cents, 
against 0-90 cents in Ts0b- 96; train load 173 tons, against 172 tons. 

Year ending June 30. 1897. 1896. 1895. 

509 499 498 


ave miles of road operated. 
heenéeseecceesce ,564,205 $1,839,708 $1,569,221 
Sete earnings (over taxes).. 400,561 617,385 458,434 
Total net reo’ta (incl. rentals) 408,348 631,721 473,185 
rentals, &.......... 374.792 373,163 378,347 
Improvements................ 30,054 80,238 24,875 
Balance, surplus.......... $3,502 $178,320 $69,964 


— (Sept., 1897), H. J. Morse. (V. 65, p. 277, 463, 566; V. 66, 
Pp 
af Vagscewthe & St. Louis By.—Owns Jacksonville to Centralia, 
miles. A reorganization July 1, 1896, of the Jacksonville Louis- 
ville a4 St. Louis RR., foreclosed June’ 10, 1896. Road is operated in- 
Cogensenty: As to voting trust (voting trustees, Robt. we 
H. Dunn), ete., see reorganization in V. 63 p. 3 
The first consol. bonds outstanding (trustee of both 1sta and incomes 
Penn. Co. for Ins. on Lives, etc.) may be increased to $650,000, but 
to take 30, the Jacksonville Southeastern bonds. For the year 
June 1897, crosa, ae, SES, 793; net (over taxes), $42,134; in- 
terest on bonds, etc., 837, balance, surplus for year, $4,634. In 
1895-96, gross, $210, 831. a 24 63, p. 30, 880. 

Jacksonville Tampa & Key West Ry.—Line of road Jackson; 
ville, Fla., to Sanford, 125 Enterprise branch, 4 miles, 
Deland branch, 5 miles; Atlantic Coast St Johns & Indian River. 
Enterprise to Titusville, 37 — Sanford & Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J.T. & K. W., 200 miles. 

RECEIVERSHIP, Erc.—Receiver 2 Aug. 4, 1892. Receiver 
is now qoseee H. Durkee. The la nt was about 1,500,000 acres. 
As to Florida fouthern (see that com Senay). Foreclosure sale under 
consol. mortgage of 1890 postponed on May 3, 1897, for the fifth time, 

no date had been set to April, 1898—V. 64, p. 888; upset price 
ey on? for only $1,376,500 are recognized as valid. (See 
3.) es abilities” not including overdue interest, 

1% i, oro7, $31,4 

First MORTGAGE no Etc.—Winthrop Smith, Chairman, 517 
Chestnut St., Phila.; H. A. Du Pont, Alfred 8. Elliott, Henry N. Paul. 
Over four-tifths of the Jirsts had been deposited in April, 1896. Fore- 
closure sult under first mortgage has been brought. Consols are pare 
sented by Simpson, Thacher « Barnum, New York. V. 64, p. 754 

STock—Stock July 1, 1892, was ort of which it is said 
the Florida Construction Co. owns $2,715,3 

EARNINGS.—12 months, )? 1897- ante oo $312,904; net, $36,045 

Aprill to Mar.31. §1896-7...... Gross, 306,288; net, 18,968 


ReEPrort.—Report for year ending March 31, 1897, in V. 64, p. 1222. 


Gross. Net. Other ine. Charges. Balance 
1896-97... ..$306,288 $18,968 $759 $180,403 def.$161,136 
1895-96.... 317,278 def. 5,667 954 172,729 def. 177,442 
1894-95.... 668,782 200,428 1,778 230,271 def. 28,065 


The charges in 1896-97 included taxes, discount, etc., $47,903, 
whicn were paid, and interest on lsts (accrued), $132,960, not paid, 
—V. 64, p. 469, 707,754, 888, 1222. 





Jacksonville Terminal Ry nseaen anton freight and passen- 
ger depots ‘the latter opened Feb. 4" 1895,] and terminal p —— at 
acksonville, Fla., including 20 miles of track, used by vannab 
Florida & Western, Florida Central & Peninsular and Jacheanvilie St. 
Augustine & Indian River (now Florida East Coast Ry.), which com- 
= guarantee by endorsement the princival and interest of above 
nds; trustee, Metropolitan Trust Co., N. Y. Property is also used by 
Jacksonville Tampa & Key West. 

Jefferson RR.—Owns Lanesboro, 5 4 to 2 Cupane Pa., 37 
miles double yy Sheet ae, Hawley, Honesdale, Pa., -4 
miles. Leased in tuity to the Erie RR. G Co. for $140,000 
annum for main line Ran #14. 940 for branch. Used by Delaware & ad 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 

Joliet & Northern P marae ms RR.—Owns Joliet, Ml.. to Lake 
Btation, Ind., 45 miles. Po of the Michigan Central sys- 
tem. Road opened in 185 on 1 to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 


Junction BR, ‘ines, Te connects the Fei Belmont, Pie to Gra: 


HY Pa., _ 4 8. ts the ae lvania, the P’ le 
a & Readi d the Philadelphia Wilmingto Baltimore railroads, 
j CA cy iladelphia, which three — ete ointl: 


principal and interest of bonds. Stock $250 (par 0), is held by 
ese threecos. DIVIDENDS—in 1891 40 p. ¢ ., in 1892 35 p. c., in 189: 
30 p. p. c.; in 1894, 15 p. c.; in 1895, none; in 1896, 15 p. 6. 


Kanawha & Michigan Ry.—(See Map Toledo dé Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
— Pomeroy to Gallipolis, and 1 mile, Athens to Armi , where C. 
H. T. tracks are used. Also owns branch of 11 8 leased to 
Toledo & Ohie Central and Col. Shawnee & Hocking Ry. companies. 

History, Etc.—Reorganization in April, yo tw p,~4 the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451,483.) In Oct., 1890, 
e en interest in the stock was uired by the thoisao & Ohio Central, 

has guaranteed the bonds, principal lad interest. (See V. ps, P. 
Ter o351. ) oo stock $10, 0,000, The first mortgage bonds 
authorized 8 t $15,000 per mile of road constructed. June 30, 1897, 
loans and bills payable, $137,226 

LaTEST EARNINGS—7 Inos., r§ 1897- : ...Gross, $337,563; net, $98,835 

July 1 to Jan. 31. 1896 .Gross, 283,778; net, 77,151 

Surplus over 7 wonths' charges, $16, 494 in 1897- 8; $5, 351 in 1896- 7, 

ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1896-97 
gross, $179,488; net fasts other income, $1,517), $119,835; in- 
terest, —— ete., $122,482; balance, deficit for year, $3,1 47. Ip 
1895-96 Fon $172,969 ; net, $116, 129. In 1894-95 gross, $420,625; 
net, $108,261. SF 65, p. 514, 1021.) 

Kansas City & Atlantic RR.—Purchased in January, 1897, by 
K. C. & Northern Connecting. 


Kansas chy Belt Lt hea Argentine to Velie of Blue River, 10 
miles. Stock authorized 500,000. { . 2 
oO 000 genes $100) ; owned *one-hi 
three-te Kansas City, Fort Scott & 
phis | RM by Chicago ft a, & St. Paul. Double-tracked 
and used for a terminal road at at Kansas City, being leased for 99 years 
from 1888 to C. M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
other po! = payment in each case of 3 p. oc. per annum of 
cost of r . sed with equal proportion of cost of conducting 
transportation rand yw according to wheelage. The mort- 
gage is for $2,500,000. EARNINGS.—For year cas une 30, 1897, 
gross. $216. “rye net, $140,797 taxes, $3,364; interest, $121, 
vidends rs PS ). $5,000; balance, surplus, $5, 933. In 1896-7 gross? 
$212,889; ne #134, wis. President, E. 8. Washburn, Kansas City, Mo, 


Kansas City Clinton & spriagseia Ry.—Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 AF, total, 174 miles, but only 163 miles operated. 

Stocks, Etc.—Stock issued, $1 775 eee = ar $100), one-half owned 
by Kansas City Fort Scott & $00 B42 —— guarantees the 
bonds; due that company July 1,189 

ANNUAL REPORT.—Fiscal year ends ima 30. In 1896-7, gross? 
$330,045; net, $104,683; other income, $111; interest, vy 660° 
balance, deficit’ for year, $58,866. In 1895-96, eer $403,915; net’ 
$185, 077. In '94-95, gross, $414,328; net, $196,047.—(V. 61, p. 1010.’ » 


Kansas ony FortScott & Memphis RB.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236 
miles; total Senet, 721 miles. Controls the Current River RR. (Willow 
Springs, Mo., to Grandin, 82 m.), owning $942, pp 606, stock 
Owns one-half capital stock of K. O. Clinton & Spri ngtteid a and of K. ©. 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 

ORGANIZATION.—Formed in April, 1888, by consolidation of the Kan. 
O. Ft. Scott & Gulf and Kansas City Springtield & Memphis railroads. 


DIVIDENDS.— '86, '87, '88, ’89, 90, "91, 92, '93. 
Oncommon ....... 4%, 419, 312, 3, 34, 1, O, 9, none 
On preferred........ 8%, 8, 8, 8, 8, S «€ since 


Bonps.—Consols are reserved for all prior bonds when due. 


GENERAL FINANCES.—On June 30, 1897, bills agente were $100,798 
and equipment bills $246,936. In Dec., 1897, #50 ,000 consol. 6s were 
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72 (Vou. LXV1. 
Subscriber« will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTE Bonds—Pringi- 
Ses ciahamasion shockamn tqetngn Sas cancceas “aY”| 7? MRS) smnwse bass aa Wien [hens Rgratin 20d tel" Speen 
r anation of column headings, &c., see no’ ra) rh) ‘ar ate per en Where Payable, an Stocks— 
on first page of tables. Road.| Bonds| Value, |OUtstanding Cont. Payable Whom. " Dividend. 
Kansas City Ft. Scott ¢ Memphis —( Concluded ;— 
Ft. Scott So’eastern & M.. lst M.,dr’wn at 105.c*; 103 | 1880 | $1,000 $571,000 7 M. & 8. Boston, Nat.West.Bank| Sept. 1, 1910 
Short Creek & Joplin lst M., drawn at 105 c* 22/1880); 1,000 94,000 7 M. & 8. do do Sept. 1, 1910 
Memphis K. & Col. lst M. (see text)........ --c*} 50/1884); 1,000 492,000 7 M. & 8. do do Sept. 1, 1910 
Kansas & Missouri RR. lst mortgage.... ....°* 26 | 1882, 1,000 390,000 5 F. & A. do do Aug. 1, 1922 
Consol. mortgage ($25,000 per m.) not dr’n.NBBc*| 708 | 1888 | 1,000 | 13,379,000 6 M. & N. Bost., Nat. Webster Bk.| May 1, 1928 
it Riv. 1st_mort., $20,000 p. m., rv 81 | 1887] 1,000 1,606,000 5 A. & O. Boston, Nat. Union Bk.| Oct. 1, 1927 
Kan. C.& M. R’y & B’dge 1stM.g.,s.f.,dr°-nat110.c*| .... | 1889 | 1,000 3,000,000 5 g. |A. & O. N.Y., Un. Tr. Co. & Bost.| Oct. 1, 1929 
Kansas Equip. Co. Ist M. guar.,s. f., red. at110.) .... | 1889 1,000 61,000 5 J. & J. Bost., Nat.Webster Bk.| Jan. 1, 1905 
Kan. 0. ‘Memph.@ Bir.—Gen.M., $4,500,000, cur.c*} .... | 1894 [500 &c.| 3,159,010 4 M. & 8. Boston, Old Col. Tr. Co.| Mch. 1, 1934 
Income, non-cumulative, $7,000, by CUP. .ccce c*| .... | 1894 [500 &c.| 6,318,020 5 Sept. 1 2 p. c. pd. Sept. 1, 1897| Mch. 1, 1934 
equipment M., g.,gu. (red. at 110)..c*} .... | 1888 | 1,000 ,000,000 6 g. |M. & 8. Boston,OldCol’nyTr.Co| Mch. 1, 1908 
emp }re Co., guar., red. at 110..... o*| .... | 1890] 1,000 189,000 6 F. & A. Boston Office. Aug. 1, 1905 
Kansae City @ Northern Connecting RR.— 
lst mortgage, gold, $20,000 yy ae 81 | Text.| 1,000 1,500.000 So B. C:Gs .. ._ dmtetosans 1927 
2a mortgage, income, gold, $15,000 per mile....| 81 | Text.| 1,000 1,125,000 S @ |. ecase N. Y., when earned. 1927 
Kan. Oity Ni western— Mort., gold. text..c*| .... | 1894 |500 &c. 935,680 5 g. |\J. & J.| N. Y., Merc. Trust Co. | Jan. 1, 1933 
K. 0. @ Om.—1st M. ($15,000 p. m.) g., int. gu.c*&r) 194 | 1887 |500 &e.| 2,713, 5g \J. & J.\|July, 93, coup. last pd.| Jan. 1, 1927 
Kansas City 4 SEE MISSOURI KANSAS & TE/XAS. 
Kan. O. . @ Gulf.—1st mort., gold.............. .--. | 1893 | 1,000 | 21,828,000 5 g. |A. & O. See text. Apr. 1, 1923 
K.0. St. Jo.@ Coun. Bi.—Con. M. (Nos. 1 to 500 pf.)c*| 248 | 1877 106 &e ,000,000 7 J. & J.|Boston, 2d Nat’l Bank.) Jan. 1, 1907 
1st Ms. Nod. and Tark. Val. RRs. s. f. (dr.at100).c*|} 62 | 1880} 1,000 503,000 7 J. & D. do do June 1, 1920 
NE BOOED. .cccccqescccccccccceccccccccsccncese coos | 1BOB | .020- 480,000; ...... ee OB — ewasostccs Jan., 1907 
Kan. City Suburban Beli—Stock ...............+---- ER peek 100 CO! [eae ero aa Jan.1 28,179 
lst mo; Si isminidstnindehinensteossusonned 30 | 1890; 1,000 1,000, 6 g. J. & D.| Phila., Union Trust Co.| June 1, 192 
Consol. Terminal Ry. of K. C., 1st M., gold..... c*| .... | 1892] 1,000 750,000 5 g. |F. & A./Phila. of.,400 Chestnut; Feb. 1, 1922 
Union Ter. RR. Co.ist M. ($2,000,000) g. guar.c* 10 | 1893 | 1,000 1,550,000 5g. |F. & A. do do Feb. 1, 1923 
Kansas City & Indep. Air Line lst M., gold..c&r|; 54g | 1892 | 1,000 300,000 5 g. |M. & 8./Phil., Prov. 'ife& Trust} Mch. 1, 1922 
Kansas City Watkins @ Guif—ist mort., gold.....c*|; 98 | 1890) 8&2 1,967,400 5g. |\J. & J.|July,’95. coup. —pae Jan. 1, 1930 
Kansas Mi nd—ist M., gold, $15,000 p.m..M™lec 107 | 1887) 1,000 1,608,100 4¢@.\J. & D. ee V. 65, p. 925. June 1, 1937 




















sold to reimburse the company for K. C. Springfield & Memphis 6s 
paid in cash May 1, 1894.—V. 65, p. 1220. 
EaRNINGS.—Including K. C. C. & 8. and Cur. 7, July 1 to Feb. 28: 
—_ t 0. 


8 Gros: Net. rges. Bal., avr. 
1897°8..... $3,471,320 $1,085,353 $937,208 $148,145 
1896-7..... ,094,548 1,012,093 928,822 83,271 


ANNUAL REPORT.—Report for 1896-7 in V. 65, p. 821. 


1897. 1896. 1895. 1894. 
earnings........ $4,137,128 $3,991,694 $3,985,635 $4,406,740 





Gross 

Net earnings.......... $1,310,557 $1,209,695 $1,191,489 $1,269,187 

Interest and miscell.. 1,260,223 1,147,139 1,099,278 1,125,841 
,surplus.... $50,334 $62,556 $92,211 $143,346 


Balance 
Deficits paid on Current River RR. and Kansas City Clinton & Spring- 
field RR. in 1896-97 was $100,941, not included above.—V. 65, p. 1220 


Kansas City Memphis & Birmingham RR.—Owns from 
Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles ; total, 2 es. 

STocK, TRAFFIC GUARANTY, Etc.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
traffic tee of 10 per cent of 3s earnings derived from business 
to and from this road, to be applied to interest. In 1894 the omnes 
was reorganized under plan of December, 1893.—(See V. 57, p. 938.) 

Bonps.—The general mortgage bonds bore interest at 2 p. c. in 1894- 
95; 3p.c. 2 = (1895-6): and 4 p. c. thereafter. On income bonds 
2 p. c. was paid Sept. 1, 1897. (V. 65, p. 367.) 

LATEST EARNINGS.—From July 1 to Feb. 28 (8 months): 


Gross. Net. Come. Balance. 
$909,409 ogeesse $127,562 sur.$140,748 


BE Give ceccccencvccoces 
RT 875,748 ¥ 125,559 sur. 138,969 
ANNUAL REPORT.—For year 1896-7 in V. 65, p. 820. 
Year, Gross. Net. Other Inc, Interest. Bal., Sur. 
1896-7...... $1,241,393 $315,183 $25,790 $198,085 7$142,888 
1895-6. .... 1,189,651 223,761 25,749 176,965 72,545 


q Note.—From surplus 1896-97 paid 2 per cent on incomes in Sept., 
1897, $126,140, leaving balance, surplus, of $16,748.—V. 65, p. 820. 

Kansas City & Northern Connecting BRR.—(See Map.j— 
Line from Pattonsburg, Mo., to Kansas City, Mo., 72 miles, completed 
March, 1898, will shortly be operated. 

ORGANIZATION.—This road is owned 4 the Kansas City Suburban 
Beit RR. Co., whose extensive terminals it uses at Kansas City. It 
connects the O. K. C. & E. RR. Co. and the O. & St. L. RR. Co. withthe K. 
C. Pitts. & Gulf RR. Co., making a new through route from Omaha and 
Kansas City to the Gulf of Mexico.—See V. 62, p. 1177 

SEcURITIES.—Stock authorized, 000,000, at $35,000 per mile, of 
which $20,000 per mile to be issued at present. 

Full an regarding bonds were in V. 62, p.1177. When con- 
solidation with ©. K. C. & East. takes place, the bonds, and also the 
stock, it is provided, may be exchanged, dollar for dollar, for first 
mortgage bonds and stock respectively of the consolidated company. 
Pres., A. E. Stilwell.—V. 63, p. 190; V. 64, p. 134; V. 66, p. 573. 


Kansas City Northwestern KB.—Road Kansas City to Vir- 
a, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 
f venworth to Leavenworth, 1 mile, are trackage, and 20 miles, 
Summerfield to Virginia, was formerly the Kansas City & Beatrice. 
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C. 
Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 
$100), controlied in interest of Missouri Pacific Ry.—V. 59, p. 152. 
aeny am for $3,500,000 (Mercantile Trust Co., N. Y., 
trustee) issued in July, 1894. Of the bonds, $900,000 are series “A,” 
* preferred” as to principal and interest, and are redeemable after 5 
years at 105. Car trusts June 30, 1895, $150,681. 
EARNINGS.—For calendar year (on 174 miles) gross in 1896, $301,597, 
inst $257,529.—V. 59. p. 152. 
n 1898, Jan. 1 to Feb. 28 (2 months), gross, $68,980 in 1898; in 
1897, $61,501. 


Kansas City & Omaha By.—Owns Stronburg to Alma, Neb., 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles, 
REORGANIZATION.—Reorganization Committee: F. P. Olcott, An- 
thony J. Thomas, Thomas B. Williams, E. Ellery Anderson, E. C. Bene- 
dict, Isidor Wormeer and 8. L. Parrish ; devository, Central Trust Co. 
Y, The road was sold in foreclosure July 8, 1895, and purchased 
by the committee for $150, . To make the purchase and for repairs, 
ete., the bondholders were assessed $1(¢0per bond. The K.C. & Omaha 
Railway has been organized, but complete reorganization will be de- 
ferred.—V. 64, p. 567. The line was formerly in Union Pacific system. 
EAkwINGs.—Since Nov. 1, 1896, operated independently by St. J. & 
Gr. Island under operating agreement, and from Nov. 1, ’96 to Feb. 
28, '97, 4 months, cross was about $73,000, net about $31,000, exclud- 
ing taxes of about $2.700 a month. Jan.1 to Dee. 31 (12 months) 
gross, $242,855 in 1897; $123,187 in 1896. 
Jan. — March 21 (2% months), .ross, $63,301 in 1898; in 1897, 


4 








For year 1895 gross, $75,415; deficit under eereeeng, 908.270. In 
1891, gross, $112,019; def., $24,767. (V. 63, p. 76, 504; V. 64, p. 567.) 


Kansas City Pittsburg & Gulf RR.—(See Map.)—Owns from 
Grandview, 23 miles south of Kansas City, to Port Arthur, 765 miles; 
De Quincy tu Lake Charles, La., 21 in.; Joplin, Mo., to Sulphur Springs, 
Ark., 53 m ; total, 839 m.; trackage, Grandview to Kansas City, 23 
miles over K. C. Osceola & Southern and K. C. Suburban Belt. Ar- 
rangements with Mallory Line of steamships were reported in April, 
1897, securing connection between Kansas City and New York via the 
Gulf of Mexico.—V. 64, p. 754. Line completed to Port Arthur in Sept., 
1897, when 770 miles were in operation. 

Port Arthur is on Sabine Lake, 7 miles from deep water channel, to 
which a ship canalis under construction (L142 miles finished in Nov., 
1897), and expected to be completed by October, 1898. Until com- 
pletion freight is lightered from Port Arthur to deep water channel— 
see V. 65. p. 1024. The ship canal is being built by the Port Arthur 
Channel Dock Co.—V. 65, p. 1072. 

HisTory.—Organized in 1889 under Laws of Missouri as K.C. Nevada 
& Ft. Smith RR. and name changed Jan. 23,1893. See application 
for listing on N. Y. Stock Exchange in V. 65, p. 473 and 824. 

Stock.—Stock authorized, $23,000,000, $25,000 per mile; par $1005. 
jisted on N. Y. Stock Exchange to Feb., 1898, $23,000,000. 

Bonpbs.—First mortgage (see abstract in V. 64, p. 1044) gold bonds 
at $25,000 per mile of main track and $15,000 per mile additional for 
second track were authorized in April, 1893, interest on which until 
April, 1897, was payable only if earned. To conform with State laws 
portions of the road have been built and are owned under the title of 
the Texarkana & Fort Smith and K.C. Shreveport & Gulf, whore 
stock and bonds are pledged to secure the K.C. P. & G. firsts. Mort- 
gage covers equipment. issouri Kansas & Texas Trust Co., of Kan- 
sas City, Mo., and the State Trust Co., of N. Y., trustees. New York 
Stock Exchange reports $21,828,000 firsts listed to April, 1898. 
V Oo per, payable at company’s office, 1 Nassau St., N. Y. City.— 

- 65, p.< : 


LATEST EARNINGS.—In April, 1897, road was completed to Shreve- 
port, 569 miles; in November, 1897, was operating 814 miles to Port 





Arthur. Earnings since April, 1897, have been as follows: 
Gross. Net. Gross. Net. 
April. -----$179,012 $69,570  Oct........... $257,875 $58,413 
ay.. - 190,515 72,241 . 302,643 124,083 
June. 149,846 29,450 x -. 265,174 73,01 
July 205,096' 77,989 Jan., 1898... 290,038 93,518 
Aug.. 267,677 121,161 Feb., 1898... 264,088 75,029 
Nasu <e0eae 94 7 Mar. (est.)... 273,879 ecetnces 


t 243.5 ‘ 
‘or year ending Dec. 31, 1897, gross, $2,416,263. 
ANNUAL REPORT.—Report for year ending Sept. 30, 1897, in V. 65, 
. 1068, showed gross, $1,869,264; net, $615,849; taxes (est.), $35,- 
60; net over taxes, $580,689. On Sept. 30, 1896, 395 miles were in 
operation, and on Sept. 30, 1497, 770 miles. President (Jan , 1898), 
A. E, Stilwell, N. Y.; office, 1 Nassau St. See list of directors elect 
bay x 1897, in V. 65, p. 869. (V. 65, p. 869, 1024, 1068, 1072; V. 66,. 
p. ) 

Kansas City St. Joseph & Council Bluffs BR.—(See 
Map Chicago Burlington @ Q.)—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles, ees lines (Nodaway Valley 
and Tarkio Valley railr: ads), 62 miles; total owned, 310 miles; leases, 
6 miles; leased to other companies, 7 m.; leaving total operated, 309 m- 

Stock, Etc.—The capital stock (includin 3 Nodaway & Tarkio Mar i 
Dee. 31, 1895, $5,988,574, Stock for $5,263,293 was purchased by the 
Chicago Burlington & Quincy in 1880, and the road is operated as part 
of that system. Consols. Nos. 1 to 500, both inclusive, have a prior lien. 
See description of mortgage in October, 1896, SUPPLEMENT, page 1. 

DIVIDENDS.—Dividends on $5,263,200 stock dividends have been: 

Year— 1890. 91. '92. '93. '94. '95. '96. ‘97. 
Per cent.. 3°07 740 $90 8°65 8°00 4°89 3°74 Below. 

Fiscal year changed in ’97 to eud June 30 and for six months to that 
date a dividend of 2°99 p. c. was paid. 

EARNINGS.—In Br ending Dec. 31, 1896, gross earnings were $1,- 
761,991; net, $678,541; other income, $1,393 ; interest and rentals, 
$455,377; dividends, $224,316; surplus for the year, $241. In 1895, 
gross earnings were $1,850,237; net, $717,007. 

Kansas City Suburban Belt BR.—(See Map.)—RoaD—Ex 
tends from Second 8t. and Broadway around Kansas City, via the Eas” 
Bottoms and the valley of the Blue and Brush Creek, ———? 
terminal facilities for the railroads centering at Kansas City, an 
furnishes quick transit from the manufact suburbs along the 
Blue Valley. By connection with Union Terminal RR., in Kansas City, 
Kansas, this road also reaches the West Bottoms by a system of via~ 
ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. The St. Louis & 8. 
F. BR. will use the terminals of K. C. 8. B. RR. for entrance into Kan- 
sas City, and the Belt RR. will also handle the switching of the St. L 
& 8. F. RR. cars. 

ORGANIZATION.—In 1892 consolidated with the Consol. Terminal Ry, 
Co., and in January, 1893, bought the entire capital stock of the Kansas 
City & Independence Air Line Company. (V.55, p. 995.) Also owns 
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74 INVESTORS’ SUPPLEMENT. | Vou, LXVI, 
Subscribers will confer a great favor by time immediate notice of any error discovered in these Tables. 
} | Princi- 
RATLROADS = Miles: Date si ne. a jp ee = i one 7 > al, When Die 
For explanation of column headings, &c., see no of |_@ per) en ere ) ‘ and by ks— 
" on first page of tables. | Road. Bonds) Value. outstanding Cent. 'Payabl Whom Dividend. 
Kentucky ¢ Indiana ote Pye Lenmdincbonseds He | ses | soce | G100 | $1,700,000 ...... | 00. | ~ A-eieeies  J098 -Damenade 
Receivers’ certificates, $100,000..............--.-| cone | Ee | deccee |. EL = sacues ere Se eS ae ee 
lat mort., got, $250,000, gu. by y Gli of N. —" onan 5 g. |M. .|Sept., '96, pd. Nov.,’97| Mar., 1911 
2d me cp sndebbecticecseedsctapececaveoes | 5 g. |A. .|Apr., 93, coup. last pd.| April, 1919 
Te oe ee ae 5 g. | J. . June,’93,coup. lastpaid| Dec., 1916 
Keokuk @ Des Moines—Preferred stock, yp owe wer } See text.|See im p —— 13 } St. omy 15, 1895 
1st mo , interest guar. C. R. I. & P } , ee LS 1923 
Keokuk @ ‘estern—Common stock.......-- eos] | sees 2 A. | IN. ¥. a uyler, Me °« Co. Re 1, “oe 1% 
Mortgage notes of 1886, ’'94 and '95.......... eee | aces S W senes\t” |. “snqueundas ption of Co. 
Advances account Des Moines & Kansas City. sees | neon | seceee | 880,000 .....- ae Pee a ee ee or Se 
Kewaunee Green Bay ¢ Western—1st mor -e-- | 1891 | 1,000 | 378,000 5 (J. & D.'N_Y., Office 40 Wall St.| June 1, 1921 
aingston é Pembroke—1st M.,gold,(redem. at 105) | -| 113 | 1882 1,000 | 572,000 6 J. & J. In default. Jan, 1; 1912 
Knozv. é Ohio—1st mort., gold, gece. by rent. c*&r 66 | 1885 1,000 | 2,000,000 6g.\J & J. °|N. -Y.,J.P. Morgan & Co. July 1, 1925 
Lake Erie & Western—Com. stoc p.m.| 725 | .... 100 | 11,840,000 ...... Gia gee oo plies 
Pref. stock, 6 oe cent (not cum. ) ($20. 000 p. m.).| 725 .... | 100 | 11,840,000 5in vai4 -F. we. Y. Office, 80 at Bank, |May 16 hg? ne 
lst mortgage, ($10,000 per mile) gold.......... e*| 725 | 1887! 1,000 7,250,000 5g. J. & JIN |N. Y., Chase Nat. Ban | sam 11 937 
2d mort., for $3,625,000 ($5,000 ml mile) gold. ¢| 725 1891 1,000) 2,600,000 5 g. Mi & J. do do July 1, 1941 
Lake Shore & Michigan louthern—Stock ...... owes | “euen | 100 | 49,466,500 6in1897|\F. & A.|N.Y.,Grand Cent. Stat’n Feb: 1, "98, 3 
Guar. 10 per cént stock (Mich. So. & No. Ind.) . a en 100 | 533,500 10 =F. & A.| do do \Feb. 1,’98, ‘ah 
Lake Shore div. bonds (Buffalo to Toledo, 0.)....0) 258 | 1869 1,000 *1,063,500 7 |A. & O.| } Coupons payable by ) | Apr. . 18 

Consol. 1st — eer” ~wa $250,000 yearly.c&r) 859 | 1870 | 1,000 | *9,825,000 | 7 it Treasurer at Gr’d| | July 1; 1008 

OS eer car; 859 1873 1,000 *9,081,000 7 J. & D. Central Station, || Dec. ; 

New mortgage, 0,000,000, GEE... ncvcepces c*&r) .... | 1897 |1,000&c) 25,125,000 34g. J. & D.| N. Y. une 1, red 
Detroit Monroe & ‘oledo ‘1st eoteaan, guar.. - 55 1876) 1,000 | 924,000 7 BF. & A.) , Registered int. on} ug. 1, 1906 
Kalamazo & May =} eer 1st mort., guar....... 37 | 1890 1,000 | 400,000 5 J. & J. con.1stand 2ds by ?| Jan. 1, 1940 
Bat. Cr. & Stur. lst M., —- de 1 fee M.Gen)| 41 1889 1,000 79,000 | 3g. J. & D.| Union Trust; on . 1, 1989 
Pre, Skee oS 4 ist mo g 2 & i. guar. 29 | 1889 ...... 322,000 3g. J. & D.! new 319s by U.8. | Dec. 1, 1989 
Kal. Allegan & G es — stock, rental guar..... | G6] .. 100 610,000 5°95 (A. & O.! Trust, N. Y. | _ Oct, 1897 

ist mortgn pT cash snqcuscentedonce 58 | 1888 | 1,000 840,000 5 \J. & J. }| July 1, 1938 
Erie & Kalamazoo “Tsed) st’k, Ay ye Baitnyta Sel ssae | cocase | 300,000 10 |F. & A.\N. Y., Gr. Cent. Station.|Feb., ’98, 5 
Cin. & Springtield 1st mort., p. & i. gt 48 | 1871 | 1,000 | x1,000,000 7 |A. & O.|N.Y., ¢ 3 P.Morgan & Co.| Apr. 1, 1901 

9 Interest on registere renal is Fable Q.--J.;; on cojupon bo|ndsJ.&J. | * After | deducti| ng amounts deposited u ndermortgage 
of 1897 x Additional to $1, ea 000 | guaranteed |by C. C.\C. & St. L. | { 





but six shares of the $2,000,000 stock of Union Terminal Ry. Belt 
capital — is $4,750,000, all of which has been issued. 

Divid dof 2 per cent in stock was ~~ Nov. 1, 1893, and 2 p. c. in 
stock in J June, 1894; in 1898, Jan., l4 *S. Trustee of the Suburban 
Belt mortgage is the Missouri Kansas & Texas Trust Co., of Kansas City. 

Of the $1,550,000 Un. Term. Ist 5s of 1893 issued, $250,000 are 
held in treasury of K. ©. Suburban Belt. 


EARNINGS.—Jan.1 to Dec. 31 (12 magn, pom, $496,134 in Wk 
nst $340,410 in 1896. Year ending Dec. 31, 1896, Ty $340,560: 
in 1895, gross, $277,769. N. Y. office, 36 Wall Neat 5, p. 195, 1071; 


V. 66, p. 664.) 


Kansas City Watkins & Gulf Ry.—Completed in 1892 from 
lame Charles, Le. northerly to Alexandria, 98 miles; branches 3 
miles. ante trustee, Farmers’ Loan & Trust Co. Stock author- 
ized $10, 000,000—-par $100. On June 30, 1894, stock for $1,967,400 
was outstanding. In April, 1898, floating debt was about $l 00,000. 
Interest has been in default since July, 1395. Henry B. Kane, as Re- 
ceiver, took charge of the property = in March, 1898. New York Com- 
miltee.—W. H. Male, Chairman: Eshbaugh and Theron G. Strong; 
tary, H. R. Wilson, 41 Wall St., N. Y.; depository, Metropolitan 
Trust om. ¥. Ph iladelphia Comm. ties depositary is Girard Life pats ¥ 
Annuity & Trust Co., Philadelphia.—V. 65, p. 327, 571, 729, 1220; 
66, p. 520. 

Kansas Midland BRy.—Road from Wichita to Ellsworth, Kan., 
107 miles. ad opened in 1887. Leased in 1888 to old St. Louis & 
San Francisco, but not included in reor spo of that groperts, 
Receiver is A. L. Wolff, Wichita, Kan. Capi 004,200. First 
mo e bonds, $1, 608, 000; income 6 per cae 5 (at $10,000 per 

mile), $1,072, 000. St. L. & San _— owns $2,026,850 of the stock and 
$888,000 incomes.—V. 65, p. 925 


Kentucky & Indiana Bridge Co.—Owns stee! cantilever bridge 
over the Ohio River at Louisville and 5 miles o lro; tween 
Louisville, Ky., and yo Albany, Ind., and 5 miles of belt line in 
ey, A owns Louis. & New Albany Ferry Co. and N. Albany 


t Car Co. The New y a4 Belt & Terminal — was acquired by 
Teale. Ev. & St. L. m February, 18y7. -V. 64, p. 4 
A Felton. Balt. 


REeceEIvers.—John MacLeod, F. W. Tracy and ~ 
Ohio 8. W., the Southern Ry. and Louisvilie New Albany & 
Chicago (now Chicago Indianap. Louisv.) have acquired a block of 


e =< terminal woe for the purpose of controlling 
the 3. P 1087; V. 6 . 500, 601. Foreclosure sale 

ia a, but = - set, and ny anuary, 1898, case was pend- 
at Federal courts.—V. 64 , p. 82. 


INTEREST PAYMENTS.—First mortgage interest due Sept. 11, 1896, 
was a Nov. 11, 1897, at Louisville Trust Co. of Louisville, Ky. 


os.—For Pit Frye une im. —s. = gaan ete: net 
3-303; charges. ; balance, — . -5, gross 
207,546; net, $71,723. (V. 64, p. 82; V. 65, p. 4G20, 978.) ‘ 


Keokuk & poo es By.—Owns from Keokuk, Ia., to Des 
Moines, ia., 162 mil Leased for 45 years from October 3S "1878, to 
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 
cest of the gross earnings, but guarantees the Ane pam (not the prin- 
cipal) on the bonds. stock is $1,524,600 8 per referred and #2, 
,400 common (par $100), a majority of Which | is eld by the lessee. 
DIvVIDENDs.— 1893. 1894. 1895. 1896. 189,. 
On pref. p. c. ; 24 95 cts. 90 cts, ) ee 
Rental for year to Mar. 31: In 1892-93, $151,700; in 1893-94, $151,- 
624; in 1894-95, $137, 500; in 1895-6, $139,521; in 1896-7, $139, 521, 


a. —-- & Western BB.—Alexandria, Mo.,to Van Wert,Ia., 143 
ites to Keokuk, 5 m.; Des Moines, Iowa; an Wert to 
te le, spammer Bias ticlnes 2h K.C) 112 miles, Organized in 
1886 after foreclosure. 
mB 1895 the entire capital stock and bonds of the Des Moines & 
sidati ere purchased, and in April, 1898, the road was “yy 
ior, by comet 7 waar ances on account of Des M. & K. C. to Jan. 1 


the second ~— 


Diysoexos.— 18 1888. 1889-90. 1891. — to Apl. 1898 incl. 
Per cent 0 2 2 p. c. yearly (A&O) 
EARNINGS—2 mos., §1898............... Gross, $67,034; net, $22,489 
Gam. 1 88 Web. 36. 01807 ......ccccccces Gross, 57.145; net, 18,326 
ANNUAL RePportT.—Report - ear ending Dec. 21, 1896, was in V. 
$s, . 1087, showing gross, 81; net, $120, oe; ‘interest on notes, 


1188; construction an 
alance, a a $19,036. In 1 
Poe eos. op recdent T. Hughes, Keokuk, Iowa. 


66, Pp. 760.) 


Kaoxville Cumberland Gap & Loutevtiie Ry.—Knoxville 
Tenn., with tunnel at Cumberland Gap, & at Middles- 
boro, 75 miles; branches, 7 miles. Part of AF Vgeowville to Cumb. 
Gap, 70 miles) was purchased by the Southern Ry. and part by Louis- 


a AE, $3,769 dividends (2 p. @.), 
In 1897, gross, $415,852; net, 
(V. 65, p. 924; Vv 





ville & Nashville in Apt. 1896. Stock, el, 500,000. A mortgage for 
$1,500,000 was executed in March, 1897. V. 62, Pp. 683; V. 63, p. 367. 


Knoxvilie & Ohio RR.—Owns from Knoxville, Tenn., to Jellico, 
Tenn., and branch, 69 miles Soameset by Southern Railway as part 
of its’ system. Stock is $1,122,200; par, $100. Southern Railway 
owns * a ,000 of the stock pledged under its consolidated mortgage 
of 1894. EARNINGS.—Year ending June 30, 1896, gross, $496,126; 
net, $224,863; interest, $120,000 balance, surplus, $i¢ $104,863. In 1894- 
95, gross, $464, 665; net, $143,389; interest, $ 


Lake Erie & Western Railroad RR.—(Scee iis, —Owns San- 
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 

branch to Rushville, 133 miles; total owned, 725 miles, of which 
steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Sen 167 miles; total operated, 892 miles. 

History, Etc.—Company formed in 1887 after foreclosure of the 
Lake Erie & Western Railway. In March, 1887, pure Indianapolie 
Peru & Chicago, 162 miles, and in June, 1896, acquired Fort Wayne 
Cin. & Louisville. (See V. 50, PB. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly under lease. 
The company is a 74 miles of trackage and terminal rights, re- 
ceiving about ony ona A In September, 1895, purchased the 
stock of the Northern Ohio, which is to be extended from its present 
terminus, Akron, O., to New Castle, Pa., under the charter of the Cleve- 
land & New Castle Ry. —which see. 

bs - 97. °98 


DIVIDENDS SINCE ’91 j Year.1892. ’93. - 3 
5 5 To May,2% 


on preferred.— P.ct.. 4% 
Bonpbs.—Abstract of first mo ARB Trest a and A. L. 
age (Cent. Trust Co. of N. Y, 


Mason, trustees), in V. 46, p. 45; of mes 
and Robt. ©. Beil of Ind., trustees 4,p.444. Guarantees $2,2 - 
500, ped Northern Ohio 5s—see that LA Second mortgage bonds 
for $500,000 were sold in Sept., 1896, for air brakes, couplers, ete. 
od -- $1, 025,000 in the treasury. 

LATEST EARNINGS.—January 1 to Feb. 28 (2 months) : 


2 months Gross. Net. Fized charges. wo Ye 
_ eer $547,769 $229,333 $120, 141 o1ee.8 2 
ee ssscce mamiadee 521,278 224,631 120,091 104,540 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 


at Peoria on first Wednesday in October. Annual report for L897 was 
giv. en in V. 66, p. 424. The traffic is well distributed, only 7 oy cent 
ing coal. Average rate per ton per mile in 1896 was 0°618 cent. 





Year end. Dec. 31. 1897. 1896. 1895. 1894. 
Gross earnings....... $3, 439,397 $3,344, 274 $3,519,104 $3,345,403 
Net earnings.......... we ts "147 ,198,097 1,368,675 1,251,902 
taterest on bonds..... 492,500 "aTL703 467,500 455, 333 
—- ~~ int. guar.. (i } Ee ssdeaase  aameiinde 
eencedcensdl (5) 592,000 (5)592,000 (5) 592,000 (5) 592,000 
Balance, surplus. (?) $9,389 $309,175 $204,569 


Calvin 8. Brice, N. Y., President. (V. 64, p. 371, 1221; V. 66, p, 424.) 
wt. seer & Michigan Southern Ratlway.—(See Map 
—Operates from Buffalo to Chicago with branches. The 
system, cy 8 own ¢ on the map, is made up as below. The main ue 
( miles) includes 26 miles between Toledo and Palmyra, Mich. 
under lease from the Erie & Kalamazoo. 








Road owned d wrest. pee. Leased, od, [eee this ‘> ] Miles. 
Buffalo, N. Y., to cago, Ml. Kalam A. &G. 59 
8 bran — begee Méaenceded 51 

Entire stock owned. < RR o - 
Detroit & Citenge Be (see Bostow). 35 | Erie & Kalamazoo (26 m.)....Text. 
Detroit Monroe & Toledo...... 55 | Detroit Hillsdale &S.W...7 65 
Kalamazoo & Whi te le 37 | Fort Wayne & Jackson..... 7 98 
Northern oa Michigan.... 61 _—_ 
Sturgis G.  Micaubsdcsucceus 36 Grand tot. oper. Jan. 1, aye 440 

anton r miles, Silver Creek to Dunkirk, leased to N. Y. C. &8t. L. 


Also 

Of the main line 490 miles has double track. By control of <Miokel 
Plate” the LakeShore has still another line from Buffalo to 

On Dee, 1, 1897, 27 miles of Detroit & Chicago were sold oo Y Detroit 
& Lima Northern. 

ORGANIZATION, &C.—A conaeti potion on Aug. 16,1869. The N.Y. Ch. & 
St. Louis (Nickel Plate) road has been controlled by ownership of 

stock since 1882, Lake Shore now 0 240,000 of its common, 

86,275,000 of its 24 preferred and $2,503, of its 1st preferred stock, 
The rey y also controls and leases the Mahoni ming Coal KR. [see Lake 
Shore “System” below] and owns (besides hoe entire stock of the pro- 
rie stock. A Vanderbilt 


prietary lines) po aay 696 Pittsburg & Lake E 
road having a 1 wy eee business. Control of the road was ac- 
quired by the N. R. RR. Co. in Feb., 1898, as stated below. 


CAPITAL rca stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent “dividends. 
DIVIDENDS. os 1888. ’89. ’90. ’91. ’92. ’93 to Feb.,’98 (incl.) 

1887. P. Ct. 5 5 6% 6% 6 yearly (3 F. & A.) 

Bonps.—Interest on a consol. firat mort. is paid on coupon bonds 
J. & J., on registered bonds Q.—J. The first consol. or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































INTEREST IVIDEND: |Bonds—Princ? 
For explanati a &o., see notes = 7M + P*| Amount {Rate per| When eee Payable . d b Deen Dae. 
of column h oO ) ar able, an 
n first page of tables. Road.|Bonds| Value. | OUtstanding|"enb” | payable Whom. 7) “Dividend 
a Shore System—Mahoni Iw RR.—Stock. . GET nace $50 10 in ’97|F. & A.|N. Gr’d Cent. Stat’n.|Feb. 1 oy 7 
by Bp. See text..... _ 50 By. & 3 NY, Union Trast Co. Jan,, "68,2 hate 
let Tee xe Youngs. to - vy he Guar. p.é&i.(end).. 43 | 1884) 1,000 5 J. & J. do July 1 
Leaven “ey ger Ry. & Bridge—1st M., oid. ---. | 1893 | 1,000 5g J. & J.\N. Y,, Central Trust Co.) Jan. z, tts 
gone. 2 W.—1stM., ar.byAt.&lgby n.P. 46 | 1882 | 1,000 42. \J. & J.|July, 93, coup. aes Pe July 1, 1912 
Lehig: itudson Riger—Iat -».,int.red’o’d to 5p.c. 42/1881 / 1,000 5 g. |\J. & J.\N. Y., Nat. Exch. Bank.| July 1, 1911 
2d'morigage, go p Sabaandne cbeghs se tsensensesécoene 63 | 1887 | 1,000 5g. \J. & J. “do do uly 1, 1917 
. alle Met 34 Ms. ($240,000 2ds)...... Text. |'79-"81|500 &e. 6 A. & O. do do 900 & 1912: 
Wawayanda lst mortgage............--...--. 1880 |500 &c. 6 J. & J. do do Jan. 1, 1900 
Leh. & Hud. R.Gen.M. $3,000,000, g.(see text).c”| .... | 1890 | 1,000 5g. J. & J. do do July 1, 
a gy ty vd—Slate Valley RR., lst mort..| |2-: | 1886 |500 &c. 4 i ) !) ae ere July,1, 191 
1st mort., $1,000,000, gold. .............-------2-- ---- | 1895 | 1,000 5g. |J. & J.|Phila.,927 Chestnut St.| July 1 5 
Lehigh Val adie oer bios 06,300 is 10 p. o. pret.). ES OE nikal ate eeweren: 1893 
1st mo , coupon and registe tered. . 101 | 1868 | 1,000 : 5,000,000 § 6 J. & D.|Reg.atoffice; cp. _— A.| June 1, 1898 
do oO  extended,; in gold in 1898. 1 1868 | 1,000 . ’ 2 48. \3. & D. do June 1; 1948: 
pegeennenegesuaseecencdnnsesosece 101 | 1870 1,000 6,000,000 7 M. & 8.|Phila. Of., 228 80 °3a St.) Sept. 1, 1910 
a M., coup. ae 3 Se a rie are 4198. pred 285 | 1873 | 1,000 | 10,400,000 | 4% &6 |J. & D.|Reg.at office, cp.Bk.N.A.| Dec. 1} 19238 
my a= PB. cncecccccece 285 | 1873 | 1,000 | 12,350,000 | 44&6 J. & D. Ph a.. O' 8 So. 3d Bt. i. ae 
Coll. tr., 3 * rid at Wore pooséa GP.o*&r| .... | 1897} 1,000 5,000,000 5 g. |M. & N. anit elphia. » 1997 
Lekigh aN Y., lst M , Fup. .&1.o*&r| 117 | 1895 1,000 2,000,000 4g. 'M. & 8.|Phil.,Leh.Val.Of. as Y. so L 1945 
al. of N. Y., Jet ML. roid, ~y Pp. wr (end.)o*ar; 283 | 1890 | 1,000 | 15,000,000 4149g.\J. & J.|N.Y. -Merch.N. Bk.& Ph. » 1940 
Leh, Val. Ter., ist M. p.&1., end. —e 31 | 1891 | 1,000 | 10,000,000 5 g. |A. & O. "do do » 1941 
Easton & Amboy,1 st ‘Eas n to P.Ambo oy eu. 60 | 1880; 1,000 6,000,000 5 M. & N./Phila., Of.,228 80. 3d St. May i 1920 
Easton & No., lst M., gold, guar. by L. V 12 | 1895 500 &o. 51,000 4log.|M. & N.|See Off., 228 So. 3d St.) Nov. se 1935 
Delano Land 1st M., gold, eroo oon pesccsecceces ---- | 1892 | 1,000 1,154,000 5g. \J. & J. do do Jan. 1, 1932 
Middlesex Valley, iss ne 000, gold....c*} 22 |1892/| 1,000 211,000 5 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1942 
Penn. & N. Y. Can. & “aon endors...c*&r.| .... | 1866 1,000 1,500,000 7 J. & D.|Phila., Bk. N. America.| June 1, 1906 
Consols (see text) phe nam od p. 1& i.(end.). = ..-. | 1888 | 1,000 8,500,000 | 4, 419, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
Cortl’d & No. 1st eet. = mort., gold...... 120 | 1884 1,000 750,000 6g. |A. & O. C) do Apr. 1, 1914 
1st M., , gold, guar. p. & 2; pienhonenhneees 120 | 1884 1,000 1,250,000 5 g. |A. & O. do do Apr. 1, 1914 
am oa et M.. 6.8 “by E. &N. (V.66,p. we case | BOE | <csace 300,000 6g. \J. & J. do do July 1, — 
4% guaranteed 999 years.. cone | wade 100 706,700 4 F. & A.|Phil. office, 228 8.3d St.| Feb., 98, 2 
nn ne xo p. o., guar. 999 years emeniie ee 100 903,600 10 F. & A. do do Feb., 98, 5 





fand. The bonds outstanding are given above less the amounts held in 
the sinking funds, which amoun 


The ‘-Y mo Co. 
lis, Ind., trustees,) is for $50,000,000 of 313 
, authorized to retire the Sa issues of 


ao 000, and the balance, $6,808,000 000 for use in re 
Tanke aod for general yy of the company. The 
ae a A 829°54 miles of ma and branches—a consid- 
erable portion being double tracked—and 181°11 miles of leased lines. 
re g of the first 7s into new 3s per $00 consols will effect 
a@ 6a in interest charges, when entire $50. ,000 are outstand- 
ing, of $1,273,440 a year. See ref ae et nV. 64.5 p. 469, — 
and also V. 66, p. =. To April, 1898, $25, 125,000 of 319s had been 
listed.—V. 64, p. 1 
Gu. ten ere guaranties additional to those shown in table 
above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. 
GENERAL FINANCES.—Nothing has been charged to ———— - 
equipment account since 1883, the Cony o wong oe 
ses for new and for cons amounting in 1 16,302, Pend 1 895 
to $1,615,054 an for ——e, to 136,228 in 1896, ‘against $36 - 
these items being © gg tures for renewals. Profit 
and loss surplus Jan. 1, ar8o7, gis 220. Low grades m1800. 
train loads; av e for 1896, 6 tons, against 318°5 in 1895. 
win) January, 189 $20,448,000 of the 7’ per cents —> 1903 an 
mn converted on 469, 610, ¥) 


certain terms (see 
>: the new 319s, thus reducing the fixed pmndey $588, ore per annum, 
or 1°17 per cent on the capital stock—see V. 66, p. 

In Feb., 1908. &@ majority af = capital stock’ was purchased by the 
N. Y. C. & H. BR., which in exchange es p. ¢. bonds at the 
rate of $200 in bonds for 100 in stock, and 0: to take the minor- 
ity interest on the same terms. These coll. can + of 1898 (author- 
ized issue a 000,000) bear interest _— Feb. 1, 1£98, and are se- 
cured by de eit in trust with Guarant ust Co., mortgage trus 

of L. 8. & tock: at the rate of $100 of stock for sesh $200 of 
bonds LUA L, (V. 66, Py 288.) In aa. 1898, it was re 
that about $41,000,000 stock had been exc oe (V. 66, p. 811.) 

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 
is held the first Wednesday in May at Cleveland. 5 =. for 1896 was 
885. Figures below for 1897 are y estimated. 

f the 13,662,419 tons carried s - 96, coal and coke con- 
tributed 31 per cent, ores 9 p. c., om 7 
oun 1 18) 


1895. 1894. 
Total gross earnings.$20,293, 013 $20,193,957 #21, 016,035 $19,557,870 
ez * exp. & taxes.. 13, 486,585 13,726,155 14,568,219 13, 186,067 ,067 


$6,806,428 $6,467,802 $6,447,816 $6,371,803 














rted | track, 542 miles. 


lines: Orange County RR. (entire stock YR: bonds issued), Hud- 
son Junction to Maybrook, N.Y., on P. R. E. (Poughkeepsie ridge, 
13 miles; 8S. E, & RR. iipstrurg, £3 mt to ‘tae, 1 mile; trackage, 
Penn. RR., Belvidere to Phillips 3 miles; total oper., 90 miles 
GENERAL FINANCES. —Stock, $1, ar, $100, Warwick Val- 
le lst = covers 15 miles of ro: a aed onds im: ature se a 
1 rtgage covers 22 p~ Rn and bonds mature April 1, 1912. 
Loans and | bills 7 able Dec. 1, 1897, $409,500; car trusts, 6s, } gars 
June 30, 84,000 general 58 were outstanding and an ad- 
ditional oh, oe As 000 was authorized for floating debt, etc. 


ANNUAL REPORT.—Fiscal yeen ends June 30. Report for 1896-97 
was in Y. 65, Fd 325; coal and coke formed et a of total tonnage. 


Year. rr on Oo. Charges. Bal.,Sur. 
1896-7 --$327, 076 $144,6 $53 $142,551 $2,194 
1895-6 ... 370,972 Bist 4,198 148,729 10,620 


1894-5. ... 392, ,911 igs, 1029 4,189 140,335 12,883 
Grinn al Burt, President, 80 Broadway, N. Y. City.—V. 65, p. 325. 

Pa -y h & New asl BRR.—Operates road from Slatington 
_ — Hall, N. Y., 96 miles, of which three sections, aggre- 
going iim belong to other companies, leaving 52 miles owned. 
& W. operates New Jersey Division (Campbell Hall to 

Hainesbury rE. é1 miles), and Lehigh Valley RR. o A... ennsylvania 

Fy nel ainesburg to Slatington, 35 miles.) Campbell Connectin 

R. (leased) issued on its 4 miles $500,000 ot 1st M.50-year 5s due 1939. 
ees —A reorganization July 1, 1895, of the > eee 

Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 

STOCK AND ges ee ay = stock is $1,500,000, par $50. Mortgage 
is for $1,000,000, of which $625,000 was for taaprovements and exten. 
sions.—(V. 61, p. "112; V. 62, p. 134.) 

in h Velie? BE = RRB.—(See Map)—Main line, Jersey yay a J., 0 

on. Te uffalo, N. Y., 444 miles; branches to ‘Audenrt 
Ay &.,. 732 miles ; Lehigh & New York RR., 115. 
miles ; tate Line & Sullivan Railroad, 24 miles ; total main line, 1 +4 
miles; pegnehen, ete., 853 n miles. Total = 2,155 miles; secona® 
Trackage: Penn. RR., 13°6 miles; N. Y. Central, 15- 
miles; sundry trackage, 31°8 miles. 

History, Etc. 1808. Lease to a through line of its own from New York to- 
Buffalo Sept. 1 = ontet Aug. 8, 1893. In March,. 
1897, arra’ Reon & Co. of N. Y. for a general readjust- 
ment of eed Mpoiudin = holding “of voting power for a large 
biock of the stock.—See V. 64, p. 517, 7 





COAL PROPERTY.—The Le Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650, stock of the — Valley Coal Soal CO. 
which in December, 1893, owned anthracite coal surface lands: 


Total acres. Ooal acres. Est'd. a. 





et earnings. . 
Mot incl oth. ine’me 82 oats $6,860,794 $6,781, 188 Owned in fee...... ree 7,242 124, 000 
Rentals paid........ $3,006, 650} ‘629,11 644,759 606,922 | Perpetually leased...... éunaesens 8,123 m 741 wey tt ,000- 
bwes 3,117,7 re 8,134,370 3,151,947 | Term leases................ 1,708 1,708 47,00u,000 
Divid’s on guar. 8’ 53,350 53,350 53,350 | Controls through etock owned.. 9,229 4,519 50,000,000 
adente wedi (6)2,967,990 (6)2 967,990 (6)2,967,990 (6)2,967, "990 pOullterios 5 54, dally capacity about 30, 000 tons. (Vi 62 > p. . Be) oa 
azelton Coal Co. (c 1 rt owned and its 

Survlus over divs. $778,438 $54,410 $60,325 $949 | 000 first mortgage Se also owned are tend teed—see V. 64, p. 137. - 

from collieries owned 2,613,725 tons in 1896- 


—(V. 66, p. 471, 616, 664, 760, 811.) 
Lake Shore System.—Mahoni Coal gy PS from 
ay AE vee, O., and branc. Er Ay Leased in per- 
cent of gross earnin, e Shore, which J 1 
896, pwned $865,900 common and $3: Ft. L, eco ay 
DIVIDENDS.—? 1889. ’90. ’91. ’92. '93. '94. 7000 re. 98. 
On pan. 42% 5 4% 84 8 8 10(Feb. 7%, Aug. 3%) 
m — stock them redeemable -_ 5 p. Be pen and contain 
at par at option of company. 
For 1896, ren surplus over int. and 10 p. c. on com. and 
* Por 1806, rental 268 n 1895 rental $285,743. (V. , P. 885.) 
Lancaster & Chester i-sone Gauge—A 3-foot e road 
Chester to ay. <i 29 miles. A reorganisation in Aug ’ 
1896, of the Cheraw & Chester RE R., sold fen ae in June, 1896. 
< hal sto is $90,000; par, 996.-irst mo n a io ed. Z aa oa 
nds each, a iu ener: 
Manager, W. H. Hardin, Chester, 8. C.—V. oS, 5208. . 
Leavenworth Terminal Railwa ridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1694), 1, PN tect long, over 


River at Leavenworth, Kan., and v uable terminal pro 
in that city. The mo ees contains a sinking fund rovision. ch 
(Chie ) and o R.1. & P. 


gas on OS t. a «& a 
an annual ren fase. each, — er a 30-year 
contract oon es and Chicago Gt. Western i. Sept. 
years; rental $17, Capital stock, $600,000. Sort 1.108 063 ror 80 
ohn ap To peka & South Wes -—Owns 
Leavenworth w M eriden . L-yo in Kansas, erm, Hy Owns n tom | Pod 
operating this road in March, 1894, but road has been in con- 
tinuous operation. C. T. McLellan a appointed receiver ar 20, 1894. 
Bill of foreclosure filed in April, 1 Stock, $1,380, Cou upons 
due Jan. 1, 1894, not paid. Accounts payable 1046,350 Jan. 1, 1894. 
In 1895-6 gross ,741; deficit from operating $4,216.—V. 62, p. 186. 


Lehigh & mngeoe River Ry. from Greycourt, on Erie 


—Owns fro 
BB., to Belvidere, N. J.,on the Pennsylvania RR., 63 miles, Proprietary M: 





The Coal Co. ship 
97, 2,819,757 tons in 1895-96, 2,619,960 tons in’1894-95- 
DIVIDENDs.— - "87. 88. bs "90. ’91. ’92 ’93. none 

Since ’85. a ct. : 44 5 5 5 5% 4 since. 
BONDS. indians mort. of 1873 (trustee, Fidelity Insurance 
TasteeD. Co. of Phil. Be oor O08, 000, of which $12 ,000 are 
—— to retire $11, lens when due. e “coupon 
aos, ” bonds are not hy: to call, but prior to Nov. 
13, 1893, were convertible at option 7 on into bonds of the 
series, these annuity yy never fallin 
due except in case of default. All these fon ore og a secure: 
The $15,000,000 mor e and collateral rr of 1897 were au- 
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower rate of interest than 5 eqent 
being r reserved for im ee or acquisition of stocks or bonds of 
other companies at $1,000, year after 1900. The mo e 
covers 79:°69 miles of crt my including branches and sidings, 
real estate in Philadelphia, and also stocks and bonds of various com- 
panies. Lehigh Valley. bonds with lien prior to these bonds may = 
extended or new prior lien bonds issued, but not to increase the ag; 
gate principal sum or rate of interest of suh bonds except as prov: fod 
the consolidated mortgage. List of collateral protest to secure 
bonds was given in V. 65, p. 1114-- see also V. 66, p The bonds 
are subject to call at 10710; p. c.—see ‘‘ General Fiakaces' * below. 
GUARANTIES.—Easton @ Northern RR.—Road from Belfastto Easton 
Pa., 8 Fo. 8 mien oo aad Lebigh b ie RR. at South seen, ho a iy 


r5y from ate: 1893, to Bangor & Po: 
Capital stock is X18 $300,000. Le igh Vai. arantees bonds. (V. 62, D-1 13 
Bl lmira Cortland @ orthers RR.—This road, wi 


Northern, runs from Elmira to Canastota and FY ey met 
miles. ay stock, $2, a 000, is owned—V. 62, p. 364, 1177. 

Lehigh Vi Rail way Oo. of New York.—Owns Buffalo, N. Y., to near 
Sayre, Penn., 175 m. double track, ard branches to Ithac: ‘Auburn, 
etc., 111 miles; total, 283 miles. Btock all owned by Lehigh Val. RR. 
ortgage abstract in V. 51, p. 114. (V. 65, p. 412, 1071.) 
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SUPPLEMENT. (Von, LXVI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




















































j REST IVID Bonds—Prino: - 
For explanati —— &e., —— Mies Pot | Par Amount | Rate —~_-~ er Pa no r d b y \ = 4 t 
on of column see nO of | o r n ere a! om 
on first page of tables, | Road.) Bonds) Value. Outstanding! “Cen Payable Whom " Dividend. 
Leh, Valley ~( Con.) Snow Shoe, Ist M., not guar. = i al $500 | $500,000 5¢.|J. & J.| Philadelphia. | Jan. 1, 1910 
Lv. Co. 1st M .$12,000,000,g.s.f.,not drn. o* ar! ---- | 1893 |1,000&c 10,297,000 5 iJ. & J.\N. Y. and a adeiphia.| 4 Jan. 1, 1933 
L. V., gold, car —, 29,000 oy ah pel at caus Loaf 1a 800,000 5 g. \F. & A |Phil. Panta L. 1.A.d Tr: | Aug., '98-1906 
Car trusta, due each F. oats | ae 5g. \F. 4 | elphia |Aug., 98-19 
é East’ n—1at M., 1,000,000, gold. © e.o*| 1... | 1895 | 1,000 5 g. I. & J. N. Y., a ~ “sao & Co. same I isos 
General mort. gold; incoines to Feb. 1, oe =. r, 92 1895 |1,000&c 5 g. |F. & A.| Text. Feb. 1, 1935 
‘est.— ceiver’s cer cates.|; .... ogee 1 seghee | 2086 eccces errr See eee Me oe 
53 mortenes ( 10,000 per mile) gold... *| 52 | 1886/ 1,000 6g. \J. & J. ‘July,'93; coup. last paid) Jan. 1, 1916 
t’k,com.,gu.8 p.c., } Mel ates . 0 3 Q.--M. zo!Cinn. , oe 1st Nat. Bk.|Mch. 10 ’'98,2% 
om. or mort. (now lst.) 2 1864-8 1,000 6 Various| do 1898 
I, oo nk cn ncngsconcsaceness 84 | 1882, 1, 5 M. & N.\N.Y., Bank of America.) Nov. 2, 1912 
See ek a aemphis tise mortnngs wold. 133 | 1887 | ooo be SS! “Sacre | ae bee 
Léttle a mortgage, cole i i, 5 g. . n ault ec. 1, 19; 
Schuylkill Nav. RR. & Coal—Stook (rental gu. j | ere +4 5g. |J. & J.|Phila., Of., “10 Walnut Jan. 13,'98,3% 
Kong Island—Stook ...........-..-.----2ee0s 00+ esse | cose |. GO| SRMCRBCO! occsce i Se sets ov.2,’96,1 
mortgage......... 155 | 1878 |100 &o, 7 |F. & A.N.Y.,U.S.Mort.&Tr.Co.| Aug. i, 1918 
Consol. . mortgage, gold, $5,000,000 | 156 | 1881 1,000 | 5g.| Q—J. "do do July 1, 1931 
156 | 1881 | 1,000 4g.| Q—J. do do Aug. 1, 1918 
Generel mo old  tiiabnntiahasenoocha "| 163 | 1888 | 1,000 4g. J. & D.! do do June 1, 1938 
Metro = ery . lat M., gold, red. Ay at 110. MF) cane | sf 506 one | £s IM. ¢ x) = , x4 ney. 1, 1937 
| # on or O*| wes. 5 %-|M. | oO oO ) 1 
Mortgage bonds of 1932 2:7 $500, D068 wold einai | 18/1892) 1,000 4g. J. & D.) do do June 1, 1932 
Debenture ($1,500,000) gold, not subject tocall..| .... | 1894 1,000 5g. \J. & D. do do June 1, 19 
New York 4 * vrinahing lst hmory fe, assumed... 2| 1880| 1,000 6 IM. & 8. do do Mch. 1, 
Brooklyn & ay | 19 Me _— are 68... 76 | 1881 | 1,000 5&6g.|M. & 8. do do Mch. 1, 1911 
2d M., g., assum., Bush Tate t to Eastp. ne brs. . 76 | 1888 1,000. 5 g. |J. & D. do June 1, 1938 
Long Island City & Flushing lst M,. assumed. . 12 1881 1,000 | 6 M. & N. do do May 1, 1911 
oo mortgage gold, assumed .............. o 19 1887 | 1,000 5 g. |M. & N. do do May 1, 1937 
TsaseD LINES, PRINCIPAL OR ay Gua RANTE/ED. | | 
New vet Pt Jefferson, 1st) mort., int. only a | ey | 500 > speeee | Z - $ 4 = o Ape. 1, 1901 
@mith. ween. st mo’ | §00 ,000 | 4 ; 0 0 
L.LRR. No. Sh. Br.consol. arate a — &i. Ss 30% 1892 1,000 1,425,000 5 g. Q.—ZJ. do do - ?’ iget 
N. Y. Bay Ext. RR. lat M. oot, mu. p. & ee | 1893 | 1,000 | 200,000 | 5g. ‘J. & J. do do Jan. 1. 1943 








| 
| 
} 





~~ ~“¢ ed Terminal Rail “wt —Ownsa double-track road from Sout 

to Jersey we, th about 125 acres at Jersey City and a 

Valley RE water front there, etc.; stock of $10,000,000 is owned by Le- 
(V. 53, p. 640, $80). Car trusts $1,000,000. 





hal Valley. —— les to Geneva; N. Y., 29 miles. Bonds due 

1942, ay eh and interest (endorsed).—V. 62 » p. 134. 
Morris © for 999 years and dividends guaranteed. 
ater supplies city of Newark with 


poissli coned by ae Valley. 
water. See V. 50, 

Pennsylvania @ New York Oanal ¢@ Railroad.—Leased for 99 years 
frem December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4, ns ,000 of 5 
per cents, $3,000,000 of 4s, $1,500,000 of 4198.—V. 62, p. 9 

Lehigh @ New York.—N. Y. State Line near East Wovesty - to Fair- 
haven, - Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, \. 


Rochester Southern RR.— Rochester to Hemlock Lake, N. LAF 30°1 
miles. Controlled be ny bey of stock. Capital’ stock is $800,- 
000 (per S100); funded t $425, 

Lehigh Valley Coal Co.—See= Coal Property” above. 

GENERAL Frvayces.—In March, 1897, $8,000,000 mortgage and col- 
lateral trust gold, 5a were authorized (issue to bein to $15,000,- 


000 after Jan. 1, 1900); $5, 000 of these were sold to J. P. Morgan & 
Co. to i at once for fleating debt, new construction and working 
may be 80 d the next two or three 
and a $1 ,000,000 a year for seven years after 1 64, p. 754. 
1 estate mortgages, $381,852. The reduction of interest to4 p. c. 

on the Ist 6s, extended in 1898, will save $1€ 0,000 yearly. 
Latest RR. yo — ~¢ 1897-8..Gross, $4,304,657; net, $1,116,994 
3 mos., Dec. 1 to Feb. 2 1896-7 ..Gross, $4,157,332; net, $794,558 

For same three seve Lehigh Valley Coal Co. showed a deficit 
from operating of $103,737, against $105,562 in 1896-97. 

Can Tausts.—For 2,(00 box cars of 60,000 pounds, in 1896 
were issued $1,000,000 car trusts, maturing $50,000 each Feb. 1 and 
August 1 to Feb. 1, 1906, . inclusive: mortgage trustee, Girard Life 
tps. Annuity & Tr. of Phila. The $500,000, series of 1896, cover 1 ,000 
ooal cars and a number of stock and combination cars.—V. 62, p. 1087. 

ANNUAL Rerort.—The fiscal year ends November 30. The _ _ for 
1896-97 was given in V. S . 181, 186; see also editorial, p. 158. 


Year end. — ~y 1896. 1895. 1894. 
1 $8,560, 418 baat $8,470,859 $8,391,54 


arn 
Misc el. freight... “¥ eae 7,403,471 72,1 6,849,062 5,982, 358 
Passen 2°55: 6,536 2,316,540 2,104,677 





PE cccadeccee 2,672,547 
Mail, express, etc 922,630 989,683 927,993 851,517 
named $19,559,166 $19,641,897 019508484 $17,330,594 
Op. = ee .rentals 14,413,330 14,71 0,895 4,028,453 13,320, 1329 











Net ot earnings. . $5,145,836 $4,931, 002 $4,536,001 $4,009,765 

Ine. from invest., 
&e., net... ace, BE 288 676,159 898,346 841,492 

Total netincome $6,147, 124 $5,607, 161 $5,434,347 84,851,257 
State taxes...... 360,000 ) 
BeL of int. account 25,117 673,366 eee 
Loss Mor. ee ete 239,935 
Int. and re 4,744,205 4,484,033 4,294,380 ........ 
Int. Leb. Val. rx 710,204 590,650 596, 





Total charges... $6,079, 461 $5,748,049 $5,480,699 
sur.$102,663 df. $140, 888 sur.$46,217 
President (July, 1897), Ae hag Finance Committee: Alfred 
Walter, E. T.Stotesbury,C. H. Coaster, Wilbur and Joseph Wharton. 
bps p. 82, 129, 158, 181, 184, ‘se, 336. 520, 709.) 
xington & Eastern Hy.—Owns from Lexington, Ky., to Jack- 
my yan about 92 miles. A orenaieten of the Kentucky Union, 
sold tm ‘oreclosure in March, 1894. Stock ,000; par, $100. Gen: 
ae $2,500,000, of which $1, 000 000 reserved to retire the 
an. Loans and bills payable June 30, 1897, $48,199 
EaRninos.—2 monthe, $3888 besessedsosd Gross, $30, 718; net, $8,727 
Jan. 1 to Feb. 28 26, ; net, 2456 
Year endin ,aane 30, 1897, gross, $193, 001: 185% expenses and 
maxes, $143, ; in’ erest on Lat 5a $50,000. a 1895-96, ress. $217,- 
331; et, 951.392; interest, $50,000. (V.59, p. 6 
Lima Northern By.—See Detroit & on 2 Ry. 
Litehfield Carrollton & Western BRR.—Owns Barnett to Co- 
— LiL, 52 miles. road was formerly operated by the Chi- 
rin de st. Louis. Joseph Dickson is now receiver—see V. 62, 
pao v6 . 1064. Btock, 000 ; og! 100. Receiver’s cer titi- 
For yest e ot. June go. 1 96, gross, $63,546; net, 
saten, 6 ‘ on and miscel., $3,79 
547 ; def. under ope 


balance, $3 196. In 1894-5, 1 

«hy sero 18, aoe. (V. 62, p. 40, 949 
ttle Miami BE an Oume © , O., t Springtield, O., os 
; branch, Xenia, O., to Dayton 0.1 i miles; leases, Columbus & 
BE., Xenia, O., to ‘Columbus, Ohi hilo, 55 “mallee Dayton & Western 
Day ton, 0. to Indi. ne ‘Line, ; Ohio State Line to 
Ind. A m.; Cin Bt. Connecting BR., 2m; wt. operated, 199m, 








LEASE.—Ou Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 
(now Pittsburg Cincthnats Chicago & , be for ninety-nine years 
renewable ae, The Penn. RR. Co. is a party to the contract and 
guaran ts faithful execution. Rental is 8 per cent on $4,943,100 
stock and 41 on debt. There is bare pm 6 per cent permanent 
= italized et waenees J.&J. Lessee’s rt for this road shows 

et loss to lessee: In 1894, $221,927; in BY 95, $259,044; in 1896, 
$305, 896; in 1897, $230, 645. Stock authorized, $8,000,000. 

Bonps.—In Jan., 1890, authorize d $3,000,000 7s for Arty and 
$3,000,000 stock, into which the 7s are convertible.—V. 64, p 


Little Rock & Memphis RR.—Owns Little Rock, Ark., eo 
spol River, 0 can ——_— 133 miles. Of the coupons “ue dept. 1 
1892, part o were ay n June, 1893, Rudolf Mes was appointed re 
ceiver. Extension, Li to Wistar Junction, I .T., Di sed and 
the Memphis Little Rock & Pacific was organized for thet p urpose. 

See V. 64, p. 234. Foreclosure sale postpones to May 18, 1898. 
PR gm meg —Bondholders’ committee consists of F. P. 
Ghosts, Shain, 52 Wall Street, N. Y.; Augustus D. Juilliard, James 
ith, Henry De Co ay. and Henry K. Sheldon. Soceetasy James 

H: Smith, ba can 8t., N. Y. Depositary, Central Trust Co., 


50,000 ; , $100. EARNINGS.—Year endin, : Se 30, 
1900. # Fan 7B30L, ft nes, $13  * other income, $6,202; charges, 
24,105; balance, “deticit, $3,914, In 1894-95, gross, $382, 007; net, 


6, 809: other income, $5,766; chges., 16,371. =i. 66, p. 471, 811. ) 


Little Schuylkill Navigation RR, & Coal,—Owns from Port 
Clinton to Tamanend, 28 miles; branches, 4 miles. ‘Re-leased on ong 
1, 1896, to Phila. & Read. oli for 999 years, and rental reduced from 
7'p. c. on stock to 5 p. c., gold lane Jan. 1, 1897; in Jan., 1898, a divi- 
dend of 3 p. c. was J. .c. being extra. Lessee Pas also all 
taxes and 000 yearly for oJ A. expenses.—see 3, p. 1159, 

Long Island BRR.—Uperates poeotieety all the steam surfac® 
roads on Long Island, adjoining New York City, the system including: 





Owns— Miles. Leases— (| Which ed Miles. 
Long Island City to Greenport. 95 pow York & Rockaway........ 5 
Long Island City to Gt. Neck.. 14) N. Y. B’klyn & Man. Beach 7-. 
Bushwick to Sag Harbor....... 95 — 
Sundry branches...... shucomnée 80 Total June 30, 1897........ 375 

— | Double track ..................-06 108 
Potal OwRel,....cdeccccccsece 284 | Side tracks. ................20.-- 120 

Leases— i—earnings kept separate. 
Brooklyn & Jamaica RR....... 38 Y. & Rockaway Beach RR.{ 14 
North Shore Branch RR........ Prospect Pk. & pt _— 7 10 
Montauk Ext. & N. Y. Bay Ext. Fs Huntington (Street) RR....... 3 

ORGANIZATION.—Improvements-In January, 1897, ph of the 
stock was purchased by a syndicate—August Belmont; William A. 
Read; Charles M. Pratt; Brown Bros, & Co.; Charles D. Dickey, 


he ‘rheodore A. Havomeyer; Strong, Sturgis & Co.; Kessler & 
Frederic G. Bourne; George F. Baker, and others. The new man- 

a pan R.. has extensive plans for furnish’ rapid transit direct from 
— York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also for a tunnel 
to New York—V. 64, p. 83, 234, 754, 1001; V. 65, p. 512; V. 66, p. 471 

VoTiInG Trust.—More than a majority of the stock has been de- 
poset under a voting oy . woe dated Feb. 1, 1897, with U. 

. Mort. & Tr. Co.—V. 66, 

DIVIDENDS.— ; 1882. 63 to "90. "91. 92. '93. °94. °95. °96. °97. 

Per cent. 1 4yearly 44 5 5 4% 4 4 None 
P — ~~ ae mortgage for $2,750,000 covers all the real and per- 
mal pro orlainin te the company’s ferries (34th Street and 
James Bip); h: 50,000 bonds being reserved to retire the — itan 

erry 58. Asto debentures see pare 2 of SUPPLEMENT of April, 1895. 

In April, 1898, $1,121,000 additional consol. (4s) were sold to retire 
an equal amount of the ist mortgage 7a then outstanding. ‘The $268,- 
703 are now the only lien ahead of the first consols.—V. 66, p. 759. 

GUARANTIES.—in addition to guaranteed bords in table above the 
Long [sland guarantees 5 per cent on the $650,000 New York Brook- 
lyn & Manhattan Beach preferred stock as part rental; also 412 p. c. 
on $50,000 P. P. & So. Brooklyn stock, and 41g p. c. on $82,500 of the 
New York & Coney Island stock. 

GENERAL FINANCES.—Dec. 31, '97, notes payable, $1,000,000, agast. 

1,600, yt on June 30, 97; mort. on real estate, $291,238; equip. trust, 

200, 000. Arra =, eer for funding the floating debt have been under 
consideration an Connery. 1898,) were expected to be shortly carried 
out, Renewals are with 76 to 80-pound steel rails. As to change of con- 
trol in 1897 and contemplated improvements, see organization above. 
As to Atlantio Ave. im evemcum and tunnel to New York City see V. 
64, p. 469; V. 65, p. 512; V. 66, p. 

An agreement with the Brock m Ki. RR. in March, 1898, provides 
for joint construction of connecting line at East New York and run- 
ning of through trains from Jamaica to Brooklyn Bridge and from 
Rockaway Park to Broadway ferries. L. I. ay also operate 
through trains from any poiut on its lines to the bridge, with free trans 
fer to Brooklyn El, trains across the Bridge. 1 these lines will be 
oqgeates with electricity us soon as pi oper ay stem can be decided upon. 

he company has purchased the Huotineton and Far Rockaway 


(street) railroads in March, 1898.--V. 66, p. 520, 664, 
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f column headings, «&c., see notes 
For explanation poy te on | ane 


RAILROADS. [Mites | Date ‘Size, or | 
r| 
| Bonds Vaine, Outstanding ™CS, P°T| payable 


INTEREST OR DIVIDENDS. | ne 
Amount When (Where Payable, and by Stocks--Last— 
om. Di 





vidend. 








Long Island—( Con.) -PRIN. AND INT. Gemma, al 























| | 
J. & J.\N. Y., U. 8. Mort. & Tr.) Jan. 1, 1945 




















os SS Pee | 1895 | $1,000 | $600,000 5 g. 

Noy ae Rock, Bist M., "$1, 000,000, gu. p. &ic.| .... | 1887 | 1/000 | 984,000 5g. M. & 8.) do do | Sept. 1, 1927 
P.P. & C. L, 1st ‘and 2a ($96,000 2a) p. & i.| 10 \’86-91; 1,000 | 436,000 4%2 Semi-an| do do 1926-1931 
Los Angeles Terminal—1st mortg 1500.00 44/1891/| ...... 1,500,000 5 ay? aoe ae July 15, 1931 

La. Southern—Miss. ferre Aux B. ; 1st aoe. r ---. | 1883 | 1,000 | 26,000 7 ‘| . oe . 1903 
Louisiana Western—1st mortgage, gold........... e*, 112 | 1881 1,000| 2,240,000 62. J. & J.|N.Y.,8. Pac.Co.,23 B’rd) July 1, 1921 
Louisville Bridge 00.—Stock............ ------------ wee+ | ase. | 100| 1,500,000 7 in 1897\F. & A. Louisville, Ky. Feb. 15,'98,3% 
Louisv. Evan. & St. Lowis Consol.—Receivers’ certs. -... | 1897 | _(#) | 424,500 GC | secsees Pere mal = cceeserses 
1st mort. E. a “2 Distt cecdarhnuhewonaeee paak 72 | 1881 1,000 | 900.000 6 J. & J.|July,’96, pd. Dec. 31,96) June 1, 1921 
ist mortgage, Citing power, cold, unassen aieker isa isse | 000 | 21 970,000 sf 7 < 8. ADr.'88, bd. Sep, 30°95 Oct. e — + 
gle. wer, gold, unassen c” J x g. |A. .| Apr.,’95, pd. Sep. 30,92 A 
28 Tell” ih ves CRE. 1st M., gold (see text)c” 2 | 1887 | 1,000 300,000 6 g. |A. & O.|Apr., ’94, coup. last pd.| Oct. 1, 1 
Illinois & St. Tate 1 lst M. (matured - see text).. 20 | 1875 | 500 200,000 6 (8)|J. & D.| Dec., 94, coup. last pd.| June 1, 1895 
Ven.& Car. 1st Ms., due Dec.,1900 &Apr.1, — o 7 |1880-2) 1,000 300,000 6 Various| Int. to Apr., 1897, paid. 1900-1902 
L. E. & 8t. L. consol. mort., gold ($8 $8,600,000 353 | 1889 | 1,000 3,797,500 5 g. |J. & J.\July, ’93, coup. last pd.| July 1, 1939 
General mo e for #15, 00,008 aceiilate aa o 353 | 1893 | 1,000 2,400,850 4g. 'M. & 8.|Sept., 93, coup. last pd.| Mar. 1, 1943 
New Albany ; Belt & Term. R R. 1st’ e ie DP SREO | esencs 300,000 6g. |J. & D.|June,’93,coup. last paid} June 1, 1920 
Louis.H. oY i. —St’k ($2,000, ,000is pf. 5%non-cum. Aven mail 100 4,000.000 |to be hel/d in votjing trust for ten years. |See V.62,p.138 
1st M., $2,500,000, i BF pee Siar 165 , 1896 500 2,100,000 5 g. |\J. & J.|N. Y. Office, 45 Wall St.) Jan., 1 
Louisv.é Jeff. Br. Co. ,000, 000.6. gu. p.&i.,end.c*} .... | 1895) 1,000 3,000,000 4g. |M. & S.|N.Y.,J.P. Morgan & Oo. Mch. 1, 1945 
Louisville & Nashetile—Wioek...... ..0.000s00-0 = 100 | 52,800,000 ..... © | _ccccose N. ¥., 120 Broadway. | Aug., 1893 
Memphis & Ohio 1st M., Paris to Mem., g., -c*| 130) 1871| $&2)| 3,500,000 7g. |J. & D.|London and New York.| J — i, 1901 
Mem. —) a 1st M. 2, a enn.e' 83 |1872| 2200 1,996,660 6g. |F. & A. do do Aug 3 - 
Cecilian Br.1stM. Cecil.to 8.f. ,ar'nat 100.c*| 46 | 1877 | $1,000 490,000 ¥ M. & 8.| N. Y., 120 Broadway. _ 1, 1907 
E.H.&N.1stM. ‘Henderson to Nash. dr nat 110.c* 1511]1879) 1,000 2,030,000 6g. |\J. & D. do do , 1919 
Louis, & Nash. general M., gold wn at 110.c*) 802 / 1880) 1,000/ 10,058,000 6g. \J. & D. do do oa a 1930 
L. C. & Lex. 2d m. 8. f. aosden, La ooeae ay Ap 175 | 1877 |100 &c. 892,000 7 A. & O. do do Oct. 1. 1907 
General mort. L. C. Sh. fold | (formerly Ss 175 | 1881 | 1,000 3,258,000 4lg g. |M. & N. do do Nov. i, 1931 
L. & Nash. bds.,5.&N. Ala. dm. as co pic 189-| 1880; 1,000 1,960,000 6g. |A. & O. do do wah 1, 1910 
Pensacola Division 1st m., gold (dr’n at 1 ~ 45 | 1880) 1,000 580,000 6g. |M. & 8. do do ~y zs 1920 
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c* 141 | 1880 1,000 ,000,000 6g. J. & J. do do , 1930 
LATEST EARNINGS.—July 1 to Feb. 28, eight months: pecan Mortgage.—George W. Norton, J. F. Henry and James W. 
. - mga ie = MILES.) Bryan; depositaries, International Trust Co., Boston,or Louisville 
. ped foe podinn Charges Relenae pi ad ye uisville. a Ms A . 1897, more than two-thirds of the 
mos. . . é " i 
1897-8 ......-. $2,931,876 $920, 648 “$98, 631 $817,750 $199,529 a lovey é Bastena Consinitnen. + - a Henry B. Han- 
1896-7 ........ 2,647,703 829,444 370 813,664 88,150 | gon, James R. Barret and R. Montfort; depository, Fidelity Trust & 


LONG ISLAND SYSTEM (399 MILES.) 

1897-8 ....-- -- $3, 198,172 $1,025,161 $90,63L $903,475 $212,317 
1806-7 .....--. 2,923, 567-910, 405 72,370 902,915 79,860 

ANNUAL REPORT.—Fiscal rete ends June 30. Annual meeting is held 
the second Tuesday in April. Report for 1896-97 was in V. 65, p. 512. 
The new management is charging against operating expenses many 
improvements of a kind previously charged tocapital account. This 
accounts for the decrease below in net earnings: 

Year ending June 30 — 1897. 1896. 1895. 1894. 
Gross earnings........$3,897,319 #3. 962,799 $4,014,019 $4,143,433 
Operating expenses.. 2 "751,96 69 2,541 *636 2,593,323 2,690,085 


Net earnings...... $1,145,350 $1,421,163 $1,420,696 $1,453,348 











DOE. ..0002 5002008 $1,332,510 $1,576,817 $1,583,969 $1,555,746 
Interest on bonds..... 658,660 658,411 658,410 589,528 
SI otcwsertesesecous 210,794 200,973 174,531 172,726 
ea 310,466 271, 7160 240,088 240,768 
Interest and discount. 50,385 16,3 89 6,789 33,069 
Dividends...... ...... (2)240,000 (4) 480,000 (4) 480,000 (4%)570,060 
Balance......... def.$137,795 def.$50,116 sur.$24,151 def.$50,345 
Fyetee (elected April, 1897), W. H. Baldwin, >. Vice-President, 
©. M. Pratt. Secretary and Treasure urer, A. C. dford. Directors 
elected — eg? ~—- Timpson, Nice: President of U. 8. Mort- 
(o— i G. Oakman, President of Guaranty Trust Co.; 

‘nce K, Duer; 8. yt t of Davies, Stone € Auerbach; F. G. 


Bourne, Pracident of Singer Manufacturing Co.; W. H. Baldwin, Jr.; 
Cc. M. Pratt, L. C. Ledyard, F. L. Babbott, Dumont Clarke, President 
of American Exchange Nat. Bank; George W. Young, President of 
U. 8. Mortgage & Trust Co.; August Belmont and R. Somers Hayes.— 
—(V. 66, p. 663, 664, 760. 


Louisiana Woren RRB,—(See Map of Southern Pacific.)—Owns 
from Lafayette, La., to Creme, 2 Tex, 112 es; branches (2),35 miles; 
total, 147 miles. Operated under lease by the Southern — Co., 
which owns all but $50,000 of the $3,360,000 stock. The lessee pays 
all charges and turns over to this company 7 per cent of the total net 
profits under the omnibus lease. 

EARNINGS.—7 months, 5 1897-8....... oom oes. 984; net, $235,814 

— ne _ 31. ag Sd 589,821; net, 253,352 

n year Dee. 1896, ifose, s, $039,701; net, $37 4,502. 
In 18) “yy 1 “092, 509° tak $512,5 74; surplus Meta y cris 1, 
776; amount o net profit due this company, as per lease, $ Soo 

Louisville Bridge Co.—Owns bridge 5,294 feet Jong over Ohio 
River at Louisville, e and about 2 miles track additional in Louis- 
ville. Used by several railroads. Penna. RK., Louisv. New Albany & 
Chic., etc.), under contracts pee | 8p. 6. dividends and — 
ing expenses. Surplus earnings are paid back to roads using bridg 

som is $1,500,000, of which Penna. RR. owned pon. 1, 1898, $901,- 
300. No bonds. Bills payable June 30, 1895, $187,128. 

Dividends in 1896, 619 p. c.; in 1897, 7 p. c.; in i606, Feb., 3 p. c. 


EARNINGS.—In year endi pane. bee: 1896, » $322,585; net, 
Sa: other income, $2,700; arges, $21, dividends, $120,- 
.' In 1894-95, net, $276,185. iv 0, p. 1105)" 


pent Evansville & St, Louis a: RR.—Oper- 
tes Louisville, Ky., to East St. L., [ll., 275 miles; branches to Evans- 
ville, Rockport, etc., in Indiana, 93 ‘miles ; also owns and operates 
Venice & ‘arondelet, 7 miles; total, 375 miles, of - e which 352 miles 
owned and 16 miles trackage; 359 miles are steel, fro: ace to 70 pounds. 
Portions main line operated under trackage rights ; uisville to New 
aineeg 6 miles; Walnut Hill to Centralia, 749 tniles:; seoat St. Louis to 
Louis, 219 miles. The New Albany Terminal & Belt RR. was pur- 
aud in 1897 giving new terminal facilities in New Albany. It is 
thought the Belt will be operated separately. Used Kentucky & Ind. 
Bridge and terminals at Louisville (since Sept. 1, 1897.) (V. 64, p.423.) 
RECEIVERSHIP.—On Mar. 25, 1896, George T. Jarvis was appointed 
receiver to act from May 1. (See V. 62, p. 589, 726. Foe wy eae of 
first and second mortgages pon in March, 1896.—( »p. 502.) In 
March, 1897, receiver's certificates for $324,500 were tT Ae Addi- 
tional certiticates for $100,000 authorized inJ uly, 1897, for air brakes, 
etc. (V. 64, p. 1042; V. 65, p. 195.) 





res. —Oonsolidated Bondholders: Charles 8. Fairchild, 44 
Wall 8t., N. Y., Chairman; Wm. L. Bull, James Stillman and W. H 
mane and Mayer Lehman. Secretary, Osborn W. Bright, 44 Wall st. 

In Jan., 1896, $3,347,000 first consol. 5s had been deposited 

ue onary, aor a Security & Trust Co., 44 Wall Street, N. Y.— 

522; » Dp. 559. First Mortgage Bondholders: John M. 
Granas, Y stited Alfred D, Foster; depositaries, International 
Trust Co., “wor or Fidelity Thrust & Satety Vault Co., Louiavi — 
Ky.—V. 64, p. 664. The Graham Committee com torecl 
proceedings in Dec., 1897, the several committees having failed to 
agree on a plan—see ‘plans in V. 65, 1220, and also V. 66, p. fsa 








Safety Vault Co., Louisville, Ky. A majority deposited. (V. 65, p. 69.> 

CAPITAL STOCK.—Common stock issued, $3,790,747; par, $100. (See 
V. 56, pv. 289, 413.) In January, 1897, $457,162 prefd. outstanding. 

BonDs.—Illinois & St. Louis first 8s for $200,000, due June 1, 1895 
were purchased, but not having been d interest accrues on them at 
6 P c.—(V. 60, p. 967. Abstract consol. mort. in V. 49, p. 208. 

f the general mort. 4s,in Jan., 1894, $2,076,850 had been issued 
in exchange for preferred ‘stock, settlement of E. & T. H. account, ete., 
$577,000 were held as collateral for loans and $695,400 oe in hands 
of trustees to be issued for preferred stock. In Oct., 1897, N. Y. Stock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.) 

Coupon.—See table above as to coupons paid and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered. 

GENERAL FINANCES.—The receivers’ report for 189* ‘ste thatabout 
$1,250,000 should be expended by the year 1904 to put the road in 
ee condition, in on. my to boty 000 for air brakes and couplers 

efore Jan. 1, 1898. 9 #4 

Floating debt Dee. aL. 53 $433-212, in addition to receivers’ cer- 
tificates, and $842,813 anpaid coupons. (V. 62, p. 499.) 

EARNINGS.—Jan. 1 to Dec. 31 (12 months), gross, $1,457,811 in 1897; 
$1,491,247 in 1896. Jan. 1 to March 31 (3 months), $364,788 in 1898; 
$323,266 in 1897. 

ANNUAL REPORT.—The receivers’ report for 1895 a a@ statement 
of the Soyer of the different divisions 2 ee V. 62, p. 499. 
For year ending June _ 1896, earn of whole road were, groas, 
pa ,288; net, $434,479; taxes, $91 30 300; interest on floating debt, 

2.597; bond interest, $261, 866. In 1894, om. $1,391,128; net, 
$235,135. In 1893, gross, $1,666, io4 -(V. 66, p. 134.) 

Louisville Henderson & St. Louis By.—RoapD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky. 
21 miles, is trackage ; owns also Irvington to Fordsville, Ky., 44 miles _ 

HisTory.—A reorganization June 1, 1896 (per plan in V. 62, p. 138) - 
of the Louisville St. Louis & Texas, sold in foreclosure. 

SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See hg V. 62, p. 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are re- 
served to build extension to Louisville. First coupon Jan. 1, 1897. 

EARNINGS.—3 months, 2 $116,437; net, $24,578 

Jan. 1 to March 31. ee Gross, 106,083; net, 22,980 

In year 1897 8s, $506,308; net, $117,227. In 1896, 38, $453,- 
956 ; net, $112,818. The interest charge is $105,000 yearly. 

Year, Gross ating Real Net Eetraordin'ry Ree’rs’ 
to July 31. Earn’gs. Tpenses. arn’ gs. Expenses. Net Res’it. 
1894-95....$415,506 $294,917 $120,589 $40,872 $79,717 

1893-94"... 406,400 298,483 107,917 27,864 80,053 

*From date of receivershi ¥ yA 1893, to Jul 31, 1894. 

—(V. 62, p. 138, 233, 277, , 869, 1040, 1177; V. 63, p. 30, 76.) 

Louisville & prsbenhtere as oe Bri Co.—One-halt mile long 
and the approaches one mile; opened for all business Jan.1,1896 The 
company also owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and e & Ohio use the 
bridge. Capital atock is $1,425,000; par, $100. 

Bonps.—The mpsetonge of 1895 is for $5,000,000 (trustee U. S. Trust 
Co. of N. Y. ane Union t Co. of Indiana a the bo bonds for $2,000,000 
are reserved for future construction, by @ bonds are guaranteed by 
the Chesapeake & Ohio and Clevelan & St. L. roads, in whose in- 
terest the entire stock is owned. Seo Si. p. 559. Any deficiency :n 
interest is to be met one-third Hd the fe oer and two-thirds by the lat: 
—(V. 60, p. 302; V. 61, p. 27 559 568; V 62, p. 84.) 

Louisville & Nashville RR.—(See Map.)—Roap.—O tes mail 
line from Cincinnati. O., to New Or! La., 921 miles, with branches 

tng Louis, Mo., Memphis Tenn., ete., 034 miles, making total sys- 

tem proper June 30, 1897 3, 988 miles. The system includes: 
Lines owned absolutel Reported jpereteis. Miles 
through entire ca: = Beg Miles. | Nashville Flor. & Sheffield. ...107 
Louisville to Nashville....... 1 fiNashville Chatt. & St. Louis..904 





Sundry other lines ...... YW Henderson Bridge ....... 
Lines t Georgia Railroad syste a 
TNashville & Decatu 0 for other ¢o’s.. ...... 79 
[South & North Ala. RR Owned but leased to other oo” *. 70 
ther lines.............. Do. Paducah & Mem. Div...... 254 
Total system proper...... 2,988 — 
(| See this company.) Ra. S| all June 30, '97..5,027 


wred Maroh 2, 1850, and 


a &c.—This yp me Bo aahiville ja ee aa 
Vv ovem e Ti 


74 between Louisville and 


for interest on the auxiliary roads are treated mostly as nolenenng 
Louisville & Nashville Co. A list of oe securities Ow ne 





to the 
and alreatly 0 sinking fund June 30, 1896, was in V. 63, p. 658. Georgta 
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will confer a great favor by giving immedfate notice of any error discovered in these Tables. 



























Subscribers ; 
EREST OR DIVIDENDS. Bonds—Prinei- 
ee Mo of) | Par Amount Rate oy When Where Payable and by yoy 
* notes of oO ar a r en ere Paya 
or expansion ES peae of tables’ ree Road.|Bonds| Value. OUtstanding Cent. Payable Whom. Dividend. 
law neem ' 
Louisville € Nashville—t Voncluded)— ‘ 6 J. & J. N.Y. 120 Broadwa J 1, 1930 
. ., N. O. to Mobile, g...*6 141 1880 $1,000 $1,000,000 g. J. -| N.Y. y. Jan. 1, 
Gneaat & Bt L: Div. 1st Mort., gold.........0*, 208 1881 1,000 3,500,000, 6g. M.& 8. o do Meh. 1, 1921 
sont Mt. gold, Bast St. L. to Evansville & br.. 1881 1,000 3,000,000, 3g. M&8. do do Mch. 1, 1980 
ret, Woyoar bo) 818,000 pagel -c.) 8 1887 1008 | eee) be ee | a ae Ma eT 
: 7; ; ) go --© ’ ’ ’ | ° ° ° + Ay 
1et nor Coe eeere for 87 §9730,000. gol... *&r 1890 1,000&c a14,994,000 4g. J. & J. do do July 1, 1940 
Coll. trust, $12,500,000, call at par in 5 yrs.,g.c* .... 1893 | J, 12,500,000 | 4g. A. & O. do do Apr. 1, 1918 
St. Louis property, 1st mort., gold, $650,000...c .... | 1891 1,000 617,000, 5g. M. & 8. St. Louis, St. L. Tr. Co. Meh. 1, 1916 
Louisville Ry. Transfer 1st mortgage.........---- eet ee dla 286,000 8 M. & N. N. Y., 120 Broadway. May 1, 1901 
1 & N.and Mob. & Mont. joint bds., Ist M.,g-C.c* 179 1895 1,000 4,000,000| 412g. M.& 8. do do Sept. 1, 1945 
Pens.&At. 1st M..gold,s.f.,dr’n at 110assumed.c* 160 1881 1,000 — 2,753,000 6g. F. & A. do do Aug. 1, 1921 
Paducah & Memp. Div. 1st M., gold, $5,000,000. 254 1897... at. ita cnet. alieiaie 1947 
Kentucky Central—Maysville ie‘Tex. R. mort... 49 1876 1,000 400,000 7 J. & J. N. Y.,120 Broadway. Jan. 1, 1906 
New mortgage ($7,000,000) gold ........ Mip.c* 220 1887 1,000 6,742,000 4g.\J. & J. ° do July 1, 1987 
So.& No.Ala.,1st M.,8.f., not dr’n, guar. by L&N. 189 | 1873 £200 £792,600 6 g. M. & N. London, Baring Co.,L’d) May 1, 1903 
a M., gold, s.f., $2,000,000, (owned by L.&N.) 189 1880 $1,000 Own. L. & N. Gg. A. & O.N.Y., Office, 120 B’way., Apr. 1, 1910 
Consol mortgage (for $10,000,000), z., i 189 ree] 1,000 | womnee 4 g. F. & A.N.Y., Office, 120 B’way. See 
isrille « heast’n—1st M., $2,500,000, gold. .... | 1898 ...... =e Per aie reese 2 
Lowtee ite toy shock. Rental = 5 per cont, Te Sh} sewn 20 600,000 5in 1897 Q.—J. N. Y., Office, 13 Wm. St. ape 114% 
‘Macon é Birming.—1st mortgage, $500,000, gold.c 97 1896 1,000 500,000 5 ra J. & J. Boston, Old Colony Tr. July 1, 1946 
Maine Central—Stock.....-...-.--------+----+---+- PORE pare: 100 =. 4,984,800 6in 1897, Q.—J. Portand, Me., Office. Apr.1’98,119% 
Loan for $1,100,000, Danville Junc. to Bangor..c 109 | 1868 100 &e. 756,800 | 7 J. & J.|Bost., N.Rev. Bk.; Port.| July 1, 1898 
Extension 1st M., gold, Cumberl. Junc. to Dan..c_ 18 1870 500 &e. 496,500; 6 g A. & O. ‘do do Oct. 1; 1900 
1st mort., consol., A. B. ©. D. ($269,500 5s)....0* 304 | 1872 100 &e. 4,193,500, 5 & A. & O.) do do Apr. 1, 1912 
Do do do ($2,007,000 4s). ...0* } 1872 100 &c. b3,532,000 | 4 & 415 |A. & O.) do do Apr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883 1,000 ,000 J. & D.|Bost., Am.L.&Tr.; Port.| June 1, 1923 
Sinking fd. 10-20s, gold, old 6s, ext. Feb. 1,°95..c} .... | 1885 1, 600,000 41 ¢g, F. & A.|Portland Tr. Co., Port. Feb. 1, 1905 
Improvement bonds,““A” and “B.” gold, notmort. .... 1886-7 ...... 450,000 4%4¢. J. & J.|Bost., N.Rev. Bk.; Port. July, 1916-17 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 4g. J. & J.| Bostonand Portland. Jan. 1, 1933 
Portland & Ogdens. stock (2 p.c.rental,999 years) 109° .... 100 4,381,883 2 Q.—F. |Portland, Me. Cent. Of. May, 98, 19% 
1st mo: e, gold, interest guar. ...........--- ec 62 1870 500 &e. 00,000 62. J. J.|Bost., N.Rev.Bk.& Port. July 1, 190u 
a Also $14-000,000 are pledged to secure collat’l’ trust ‘bonds ‘of 1898. b $626,500) additicn'al 4s sol d to retire 7s due July 1, 1898. 

a RR. & Banking Co.) was leased in 1881 jointly to 1897. 1896. 1895. 1894. 
jn gh go and L. & N. oy but L. & N. claims that the Central | Net earnings.......... $6,523,090 $6,885,505 $6,998,221 $7,110,552 
has forfeited its interest in the lease—see V. 65, p. 81. Net, incl. invs’ts., &c. 6,950,154 7,319,877 7,361,494 7,382,840 

Terminals.—Jointly with Nashy. Chat. & St. L. leases terminal | Taxes _. se eneeeese esti ses asevees aman 4 mM - ---3 
roperty in Nashville (belonging to Louisville & Nashville Terminal | Mnterest an yea es 44e BT BTO naa eee ae vi 
Go.) for 99 years from 1897. (V. 65, p. 278.) Lossenotherroads.. 49975 891989 90,025 —130°980 
For Henderson Bridge see Miscellaneous Companies. Adv’stoS.&N.A.,ete. 129,387 64.910 704556 | 


STOCK.—In July, 1891, it was voted to increase the stock from $48,- 
000,000 to $55,000,000 for purchase of Kent. Cent. RR., &0. Of the new 
stock $4,800,000 was taken by stockholders of July 21 at 70, and 
July 1, 1895, $2,200,000 was held in the treasury. Further increase 
in stock to $60,000,000 authorized in Nov., 1893.—V.. 57, p. 596, 809. 

VIDENDS 81. ’82. ’83-87. ’88. ’89. °90. ’91. °92. ’93.§ None 
= cent. 6 3 None. 5stk. 5stk. 6 5 4 4 ieee 

In 1890 of the 6 p. c. paid there was 4%j9 in stock. 

Bonps.—The Evansv. Hender. ¢ Nashv. bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is finally reached; in 1897, $40,000. 

The Pi la Division bonds are subject to a drawing sinking fund 
$5.000 till 1900, inclusive, then $10,000, and so inc . 

The general mortgage bonds of 1880 are subject to call at 110 inin 
creasing amounts each year; $251,000 gen. mort. bonds will be re 
deemed June 1, 1898; also $55,000 Cecilia Branch bonds. - 

In June, 1890, the ‘‘ unified” morigage (trustee, Central Trust Com- 
pany) for $75,000,000 was authoriz 1,917,660 bonds be re- 
served to retire all prior liens (none of the prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile. including oa pment), and for other oo. The mo cov- 
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bon from any lien. See 
abstract of mortgage in V.51, p. 613. On June 30, 1897, company re- 

rted $24,202,000 issued, of which $9,021,015 in the treasury. Tota 

isted on N. Y. Stock Exchange $14,994,000 in April, 1898. 

Of Louisville Cincinnati & cosines general mortgage bonds, 
issue is now limited to $3,258,000. . 63, p. 1010. 

Mobile & Montgomery—Louisville & Nashville joint mortgage is for 

,000,000, a first lien on 17819 miles Mobile to Montgomery; $1,000,- 
000 reserved for improvements. V. 61, p. 196, 750. 

Kentucky Oentral mortgage abstract V. 45, p. 372. 

Pensacola ¢ Atlantic t mortgage bonds (assumed) are mre | 
being called for the sinking fund at 110: on June 30, 1897, $818, 
were held in the treasury, making total bea may | $2,794,000. 

Pad h & Memphis Division bonds cover the line from Paducah to 
Lexington, Ky., and Memphis to Perryville, Tenn., 254 miles; mort- 
gage is $5,000,000, of which $3,800,000 held oF L. & N. and balance 
reserved for improvements—see V. 65, p. 652, 673. 

St. Louis terminal Property bonds cover freight terminals. 

The colateral trust bonds of 1898 (see below) are secured by deposit 
with the U. 8. Trust Co.,as mortgage trustee, of $14,000,00u L. & N. 
unified 4s and $4,000,000 L. & N. Paducah & Memphis division bonds, 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to $12,500,000, and is subject to call at 

ar on and after April 1, 1903. (V. 66, p. 337.) 


GUARANTIES.—Besides bonds in table, the Louisv. & Nashv. is responsi- 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur (which see); for interest on $300,000 So. Div. Cumpb. & 
Ohio, and for $2,096,000 Nashville Florence & Sheffield bonds. 

GENERAL FINANCES.—On June 30, 1897, bills Jesehle were $3,031,- 
628. In February, ’98, the company sold, in order to provide for the 
floating debt and the tunding of the consols due April, 1898 ($7,070,000), 
an issue of $12,500,000 coll. trust bonds, due in 20 years but sub- 
ject to call on or after April 1, 1903, deferring sale of L. & N. 4s for 

etter pece. This transaction reduced the interest charges (includ- 
interest on floating debt) by about $200,006 yearly. Upon completion 
of refunding there will be no floating debt, a cash surplus of about 
$1,600,000 and stocks and bonds in treasury worth $8,000,000 to 
$10,000,000. (V. 66, p. 337,574.) Since July 1, 1894, the “ construc- 
tion account” has been closed. 

[n 1897 and 1898 the company will have refunded at a lower rate of 
interest about $10,000,000 of 7 per cent bonds. 

EARNINGS.—July 1 to Dec. 31, six months, 1897 partly estimated: 

6 months, Gross. Net. Charges. Oth. ine. Uth. char. 
1897, est’d...$11,054,737 $3,760,162 $2, 08.284 $286,744 $166,579 
1896, act’l... 10,592,917 3,531,253 2,822,681 216,892 51,222 
Which leaves a balance over all charges for six months of $1,075,043 
wa ——_ a Fae v 66, p. 134. #1, 

or 8 months ending Feb. 28 in 18938, gross, $14,636,482; net, 
$4,988,990; in 1897, gross, $13,763,261; net $4 550,002, 

ANNUAL REPORT.—Annual meeting is held in Louisville the first Wed" 
nesday in October. Report for 1896-97 at length in V. 65, p. 664, 670. 
See also editorial p. 648 and supplementary report on page 652. 





i) 





Year end. June 30. 1897. 1896. 1895. 1894. 
Average mileage. ... 2,981 2,965 2,956 2,956 
z ight earnings... $14,641,263 $14,324,906 $13,537,099 $12,901,114 
‘SSONCELS.......... 4,291,735 4,666,751 4,370,154 4,600,961 


Mail, express, eto.. 1,439,409 1,399,054 1,368,741 1,472,262 
Gross earnings. ...$20,372,307 $20,390,711 $19,275,994 $18,974,337 








Sinking fund paym’ts 194,663 186,547 a ee 





Surp. over charges.... $979,180 $1,377,504 $700,585 $1,552,490 
—(V. 65, p. 664, 670; V. 66, p. 337, 574, 616. 
Louisv. New Albany & Chic.—See CHICAGO IND. & LouISy. 
Louisv St. L. & Texas,—SEE LOUISVILLE HENDERSON & ST. L_ 
Louisville & Southeastern Ry.—Road from Irvine to Ver- 


sailles, Ky., 62 miles. Extensions are Proj 
° 


ville, 32 miles, and to the coal fields 


ected from Irvine to Beatty- 
southeastern Kentucky and 


southwestern Virginia. The company, it is stated, is authorized to 
issue $2,000,000 stock. The tirst mortgage is for $2,500,000 of 30-year 
5 p. c. gold bonds. Incorporated in Kentucky in Dec., 1897, as suc- 
eessor to the Richmond Nicholasville Irvine & Beattyville, sold in 
foreclosure. For year 1896-97, gross, $71,984; net, $16,825. (V. 65, 


p. 1220; V. 66, p. 134. 


Lykens Valley RR. & Coal Co.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. 
It is a coal road leased and operated by the Northern Central RR. since 
July, 1880, and previously by Summit Branch RR. New lease to Nor- 
thern Central made — 20, 1896, terminable on 60 days’ notice b 


either party—see V. 
p. 500; V. 64, p. 330. 


p. 330. Rental $35,000 per annum.—V. 62, 


Lynchburg & Durham RRB.—Merged in Norfolk & Western. 


Macon & Birmingham Ry.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A reorganization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895, to Edwards & Parsons of 
Boston, Mass. This firm also holds 7,160 shares of the stock of the 


Georgia Southern & Florida, which see. 


Stock AND Bonps.—Capital stock is $500,000. First mortgage is 
for $500,000; trustee is Old Colony Trust Co., Boston. The mileage 
to be covered will be about 220 miles, of which 97 miles in operation. 


EARNINGS.—3 months, : i Ly re 


July 1 to Feb. 28. 


RSOG-7....02..006 G 


Gross, $50,873; def. $8,751 
ross, 45,798; def. 8,554 


In year 1896-97 gross, $61,970; defies under operating, $21,087. In 
) 


1895-96, gross, 5,081.—(V. 62, p. 10 


Macon Dublin & Savannah RR.—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Company of Chicago. V. 


1895-96 gross, $56,079; net, $11,522; miscellaneous ex- 


Hy 2B; 7 “ 794, 873. In year ending June 30, 1897, gross, $64,278; net, 
550. In 


peuses, $1,552. Stock, $1,250,000; par, $100. 


.—(V. 60, p. 1058.) 


Macon & Northern Ry.—Absorbed in 1895 by Central of Ga. Ry. 


Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 


91 miles; Bath to Lewiston and renga. 76 miles; branches— 
Dexter, Bucksport and Mt. Desert Ferry (729 miles), 133 miles; 
Ogdensburg RR., Portland, Me., to Lunenberg, 109 miles ; 


Belfast, 
Portland & 





small branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, 
N.H., to Lime ‘Ridge, Quebec, 108 miles; Bath to Rockland (including 
steam ferry, 6-10 es,)48 miles; total, 822 miles,of which 345 miles 
owned, 429 miles operated under 999 year leases, and practically 
owned; 33 miles operated under 50-year leases and 8 miles ferry lines. 
ORGANIZATION.—Stock for $2,516,000 is owned by Boston & Maine. 
The law of 1898 enables the B. & M. to purchase additional stock of 


the Maine Central. V. 66, p. 616. 


DIVIDENDS— 1882, 1883. 
Per cent ; 2 54 


1884 to Apr., 1898, 
6 yearly 


BonpDs, GUARANTIES.—Consols of 1872 are held in trust to retire all 
sateny 7s bonds at maturity ; $626,500 4s sold to retire 7s due July 


1, 189 


There were also on June 30, 1897, $76,000 Shore Line 6s, due 1923 ; 
also $150,000 Belfast & Moosehead Lake mortoone bonds, due 1920, 


not guaranteed, interest and sinking fund 
Port. Union Station bonds. 


g 
Jointly with B. & M. guarantees $300, 


paid out of the rental. 


FLOATING DEBT.—Notes payable, $1,188,000 June 30, 1897, against 


03,000 in 1896. The proposed fundin 


of the floating debt was 


eferred pending improved business conditions. 


ANNUJAL REPORT.—Fiscal year ends June 30 (formerly Sept. 30). 
Annual meeting 3d Wednesday in October. Report for the year ending 


June 30, 1897, was in V. 65, p. 821. 
Years ending June 30— 1897. 





96. 1895. 
$4,985,318 $4,814,461 
1,615,866 1,677,898 
51,8 52. 





Gross earnings........... ......84,898,036 
Net earnings... 1,612,467 
Other income.. 52,147 

WE CROIRS 6 ii ve cece ccecccd $1,664,614 





$1,667,726 $1,730,428 
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Subscribers will confer a great favor by giving immediate motice of any error discovered in these Tables, 




































































x —— aT - — Miles Date | Bize, or| pemeae INTEREST aa DIVIDENDS. pal, Wh = 
r explanation of column headings, &c., see no ‘ar er bet Where Pa: — and b t 
on first page of tables. Road. — Value. | Cusetaneing Boonk Payable) Whom. " "BlocksLae ? 
| —_ 
Mport Lyd Con: M8S0,000 pm, iu. vy en aia | | 
‘ort. zc nm p.m. (gu. by end.) .. 107 | 1888 1,000 | $1,319,000 5 |M. & N.|Bos., N. Rev. Bk. & Bos.| Nov. 
European « N. Am. stock, 5 p. c. rental 999 yours B26 | acco | | 2;488,700 5 |A. & CG.) Bangor, Treas. Oftice. lapris’os oe. 
Dexter &Piacataguiaatock Spe rental 999 years. Bat cane | 100 110,000 5 |\J. & J.| Dover, Me., Office. (Jan., 98 219% 
1st M. Dexter Dover, ete. pauee. by end..... 17 | 1889 | 1,000) 175,000 a \J. & J.|Bost. N. Rev. Bk., Port. July 1,’ 1929 
Hereford R’y stock (4 p. c. rental for 999 years)... 53 | ..... | 100 800,000 4 |M. & N.|Portland, Me. Cent. Of.) May, ’v8 2% 
1st mortgage, guar. p. & i. (endorsed)........... 53 | 1890 1,000 800, 4 IM. & N. |Boston, Mass. Nat. Bk.) May 1. 1930 
ee oe R. stock, 6 p. co. rental 999 years. 22 | .... | 350,000 6 |M. & N.| Portland, Me., Office. | May, ’98, 3% 
st mort. mp & 1. (ondorsed).......+......+ 22 | 1890 | 1,000 350,000 4 |M. & N.|Bost., N. Rev.Bk.; Port.) May 1, 1930 
Extension 1,000 p. m., ws . & i.(end.). 33 | 1890 | 1,000 575,000 4g |M. & N.| Portland, Me., Office. May 1, 1930 
Knox & Lincoln Stodk. guar., 5 g° 99 years... GP | ssas | 100 200,000 5 F, & A. |Portl’ d,Me. ,Me.Cent.Of.| Feb. 98, 219 
lst M. Penobscot Shore Line RR. Co., assumed. 48 1890, 1,000 1,300,000 4 | EF. & A. |Boston, Nat. Revere Bk.| Aug. 1, 192 
K. & L. 24 mortgage (for $400,000) assumed... 48 | 1891 | 1,000 356,000 5 F. & A.) do do Feb. 1, 1921 
Dexter & Newport, stock, 5 p. c. after Nov. 25, 98. 361 ase 1006 122,000; 6to5 | & 8.' Dexter, Me., Office. Mar., 1898 
1st M. (old 6s refund, in 1897) gu. p. & i. end.* BOT DOe I  césess 175,000 ae Bees Pe owe 917 
Eastern Maine, stock, 419 p. ct., rental 999 years} 18) .... 100 200,000 44g (M. & N.| Rockland, Me., Office. |May, 98, 214% 
Manchester ¢ Au usta—1st “(8960, 000 guar.),g.c” 65 | 1893 | 1,000 1,108,000 5 g. J. & J.'Balto., Safe Dep. & Tr.| Jan. 1, 1943 
Charleston & Northern 1st mort. “B” guar. gold. 78 | 1895) ...... 25, 66 te @ Gl... sesnenenan Meh. 1, 1915 
anches. & Law.—Stock,10 p.c.ren’l till 1937.B.& S80} .< 100 | 1,000,000! 10° |M.&N. Manchester and E Boston.|May 1, '98, 5% 
Real estate bonds (not mort.) int. gu. hae & M ---. | 1892 | 1,000 274,000 4 |\J. & J.) peste, B. & M. RR. | Jan. 1, 1922 
aM n Ei . Consolidated stock........... 36 | .... 100 | 30,000,000 |412 in’97, Q.—J. | N. Y., 195 Broadway. Apr., ’¥8, 1% 
Metropol. EL. 1st M., $600,000 p. m. » asaum'd.g.0, 18 | 1878 2 & $ | 10,818,000 6g.\J. & J.\N.Y », Mercantile Tr. .| July 1, 1 
2d mortgage SNR iid chindccal aches: 18 | 1879 | 1,000 | 4,000, 6 |M.&N.| do Nov. 1, 1899 
N. Y. El. deb., secured by consol. mort. of ia90.- 32 | 1886 1,000 000,000 5 M. & 8./N. Y., Mercantile Tr.Co. Mech. 1, 1916 
Manhattan Elevated consolidated mort., gold. .c* | 32 | 1890 1,000 | 24,065,000 4. \A. & O.! ‘do do Apr. 1, 1990 
é@ Fort 1stm.$1 P= yaad A ae 6 92 | 1886 |100,&c.| 1,380,000 6g.\J. & J.) In default, | July 1, 1926 
Mexican Central—Stock, $25,600 per mile....... ccoe | cece | G100 [947 909,100 dipaes. Te aneds Pee cola peyote 
lst mortgage (unassented) and scrip.............. | 1881 | 1,000 1,000| (7) 4 |J. & J.|Boston,SafeDep.&Tr.Co| yd 1, 1911 
Consol. mortgage, $32,000 per salle, ~- “iia 949 | 1889 1,000 58,934°000 4g.\J. & J.| do do July 1, 1911 
1st cons. inc. and scrip,non-cum. ($9. o*|1,94 1889 | 1,000 | 17,290,200 3 g. |July 10 Boston, when earned. | Jan. 10. 193% 
2d con.inc.$6,400p.m.red.at 50p.c. till ‘Aug.l 1osbe"|1; 249 1889 | 1,000 | 11,310,000 BS «cose | © soesensoss Jan. 10, 1939 

















1897. 1896. 1895. 
Eptanest... $657,060 $637,834 $662,772 
re 650,480 649,516 646,766 
Dividends 298,524 298,524 298,519 
Balance, surplus........... $58,550 $31,852 $122,371 


—(V. 65, p. 821; V. 66, p. 472, 616.) 
Manchester & Augusta RR.—Road from Darlington to Den- 
mark, 8. C., 102 miles; Creston to Pregnalls, 41 miles; branshes 24 
miles; total, 167 miles. Part of Atlantic Cuast Line. 
Stock.—Capital stock is authorized at $10,000 per mile. Outstanding 
gyno 1897, $693,: 200, of which $643,200 owned by Atlautic Coast 
ne Co 
Bonps.—First peoregnge 5s are limited to $15,000 per mile and $200,- 
000 for terminals. der a joint traffic contract with the Richmond 
Fredericksburg & Potomac, Richmont & Petersburg, Petersburg RR. 
Norfolk & Carolina, nee mare & Weldon, Wilm. ol. & Augusta and 
Florence RR., those companies to set aside monthly 20 per cent 
<aane receipts from traftic with Manchester & Augusta, same to be 
yearto make up any deficit for interest on M. & A. bonds. 
Atlantic Coast Line Co. guarantees $960,00u Man. & Aug. firsts, 
principal and interest. Bills payable June 30, 1897, $68,064. 
EARNINGS.—For year ending June 30, 1897, gross, $2 202,523; net, 
.309; other income, $17,852; interest charges, $72,400; balance, 
eticit tor year, $6,209. In 1895-96 gross, $183, (009 ; net, $11,578. 
—(V. 61, p. 1065; V. 64, p. 587; V. 66, p. 233.) 


Manchester & Lawrence KRBR.—Owns from Manchester, N. H., to 
Methuen (State Line), 22% miles. Leased for 50 —~ trom September 
1, 1887, to Boston & Maine at a rental paying r cent dividends. 
In June, 1895, a dividend of 50 p ct. was ps on x € capital stock out 
of money received from C. & M. suit. (V. 62, p. 869.) 

Manhattan my. -(Elevated).—Roab. pnw ges and operates all the 
elevated railroads in N. Y. City, its main trac why as te 32 miles. 

es these it owns and operates the SA 3% miles. 

In April, 1898, seven franchises for additional tracks and ‘extensions 
were offered to the M. Ry. Co. by the Board of Rapid Transit Commis- 
sioners. See full statementin V. 66, p. 710. 

History, Erc.—Formed Nov. 24, 1875. In May, 1891, $4,000, 
ms was issued to neguice the Suburban Rapid Transit RR, powning & 

across the Harlem rv * and a road in operation to near 171st 
Hie . Y., 249 miles. V.52,p. 64 

Bonps. — Consolidated mee nha (trustee, Central Trust Co.) is limited 
on pospent rmolleage to ,000,000, and will provide for prior bonds 
when due. Amounts beyond #40,000,000 may be 9000 for extensions 
at the rate of $300,000 per mile of ‘single and $600 ,000 per mile of 
double track. (See abstract o meta = a2: 5S 7 applica- 
tion to. New York Stock Exchange in 52, v2! 353.) f the consols 
the company itself in Dec., 1897, held a ,. % — ac- 
count” and $50,000 consois to redeem clavertne den certifica’ 

GENERAL FINANCES.—Early in January, 1898, it was radiata 
that electricity as motive power wouid be introduced wane ane 
—see V. 66,p. 134. ‘bere are considerable claims — ng sain 
the company for to property on the lines, and many of these 
are before the courts. CHRONICLE V. 62, p. 414. As to personal 
property tax assessment in N. Y. yg a see V. 64, 99. 

Refunding of the $8,500,000 Elevated 7s reduced the interest 

charge $236,000 annually after Jan. 1, 
In Oct., 1896 000 and in Jan., 17897 $282,000 (available for 
im vements, ete} yt were listed, making total on list of $24,- 
,000 in October, 1897. 
DIVIDENDS.— }’'84. > ’ "87. °88. 89. "90. °91-96. °97. ’98 
Since ’83. P. Ct. § 3 6 5 See below. 6 yrly. 412 Below 

In re Jan., 14g p. ¢.: APE 1 D< c. ag V. 64, p. 517.); July, 1 p. oc. 
Oct., 1 p. c. 1n 1898, Jan p. ¢.; April, 1 3 c. 

In 1889 1 in cash and 4%y tm ecrip; in 1890, 412 cash and 144 scrip. 

LATEST EARNINGS.—6 months to Dec. 31: 

Int., taxes,eic, Balance. 


6 mo... Gross. Net. Oth, tne, 
1897...... 4,567,424 1,944,633 102,.92 1,381,944 664,981 
1896...... 4,443,455 1,536,652 93,194 1,410,842 519,004 


ANNUAL REPoORT—Annua!l meeting is neld the second Wednesday in 
November. Report for qoat ending June 30, 1897, was given in V. 65, 
p. 325, and for Veet ending Sept. 30, 1897, in V. 65, p. 923. 


Year ending June 30— 1897. 1896. 1895. 
Grose earnings..............-... $9,163,740 $9,256,931 $9,397,570 
Net over pomung GMB. ccccete 3,861,389 3,725,973 3,983,605 
Other income......._......-...- 180,276 232,520 287,135 
ptepest. centais and taxes. . 2,707,016 2,840,397 2,748,694 
Pn ctsnesvetdsecusesccese 1,500,000 1,800,000 1,800, 








Balance after dividends...def.$165,351 def. 9681, 904 det.$277,954 


By a Passengers. Earnings. | Yr.Sep.30. Passengers. Earnings 
185,885,632 $9,388,681 | 1893-04. nt Ts 159,323 ‘$10, 138, 143 
1890-91. 714,199 9,959,710 | 1894-95..188 1072;645 9,745 927 
1991-82.. ests ‘122,575 10,908,579 | 1895-96..182'437,244 9,352,115 
1892-93..219,621,017 11, 137, O51 | 1896.97..183,184,641 9, 1359 732 


000 | of $85,1 66, against #: 207! é 





—(V. 65, p. 278, 325,778. 923,925; V. 66, p. 134, 236, 289, 337, 575 
709, 710, 761.) 
Marietta & North Ga, KRy.—See ATLANTA KNOXVILLE & NortTH. 


Mason City & Ft. Dodge RR.—Owns road from Mason City, Ia., 
to yo as 88 miles, - branch, 4 miles. Stock authorize . 5,- 
000, aening, $920,000; par, $100. In year ending June 30, 
1896, pA Bony or Hy 7; net, $65, 850; charges, $90,800; balance, 
deficit, $24,950. n 1894- 95, gross, $128,612; net, $23, 180. Net cur- 
rent liabilities ‘aoe 30, 1896, $842,352, including unpaid coupons, 
$828,000. President, M. C. Healion, of St. Paul. 


Memphis & Charleston RR.—Sold under foreclosure Feb. 26, 
1898, aud purchased by the Southern Ry.—which see. The reorganiza- 
tion plan as modified was in V. 66, p. 39. 


EARNINGS.—6 mos., ae Gross, $814,206; net, $254,787 
July 1 to Dec. 31. BE vdeccscsed Gross, 729,309; net, 222,019 


ANNUAL REPORT.—Fiscal year ends June 30. Report of the receivers 
for 1896-97 was in V. 65, p. 777. 


1896-97. 1895-96. 1894-95. 1893-94. 1892-93 
Gross. ..$1, poty 602 $1,348,537 $1,202,273 $1, > Ly 818 $1,520,241 
Net 5,097 288,281 172;! 548 03, 262 293,709 


—(V. 66, p. 2, 237, 385, 472, 760.) 


Meriden Waterbury & Connecticut River RR.—Cromwell 
Conn., via Meriden to Waterbury, Conn., 30 miles. Road is not now in 
operation, but it has been proposed to operate it by electricity. See 
report New England RR., V. 63, p. 698. 


Mexican Central Ry. Limited (Mexico).—/(See Map.)—Mileage 
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 12 miles on Guan juato Branch, 161 miles on 
Guadalajara Division, 55 miles on Ameca — 44 miles on Pachuca 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 7 miles; total Dec. 31, 1896, 1,956 miles. All 56-pound steel. 
Extension from Jiminez to Parral, 56 miles, is proposed.—V. 65, p. 824. 


ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from’ the Mexican Gov- 
ernwent. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. 


SuUBSIDY.—Jan. 1, 1897, there was left of the subsidy in trust $3. rm - 
645, to be used whenever necessary for the payment of princi pal and 
interest of the consolidated montenge } bonds, $300,000 having 
used in 1896. Of the $3,000,000 Mexican Government bonds re 
ceivable under Tampico Harbor concession for a — of 22 feet, 
$2,790, . Mextonn Government 6 per cent bonds) had been re- 
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. ec. Government bonds. 


Bonps.—Of the J rmnoeg | bonds $1,403,000 were paid off with proceeds 
of subsidy collections, interest stinent April 10, 1891; the balance, 
5,597, a is Le as an investment by the trustee of the consoli- 
ated m See V. 52, 90. The consol. mort., 4 p. c., (trustee, 


Boston Safe peal & Trust Co.) covers the entire property all old firsts 
Copestee. and the subsidy earned and to be earned. (See abstract of 
in CHRONICLE, V. 49, p. 177.) Both series of incomes are 


non cumulative and secured by bs indenture to the American L. & T. 
Co. First consol. incomes received 3 per cent interest July 10, 1890, and 
3 per cent in July, 1891, and 1892, re Ay sai ee 3. none since. 
he equipment bonds for $1, 000, issued in Nov., 1897, and 
listed on New York Stock Exchange in February, 1898), are secured 
by @ mortgage on the equipment purchased and the i. in trust 
of $750,000 general 4s. The company is to pay 5 per cent of the prin- 
cipal of the loan aunually and a proportional amouut of fours be 
released. V. 64, p. 843. 


GENERAL FINANCES.—In May, 1896, $800,000 consol. 4s were sold 
for improvements. V. 62, p. 949. On Oct. 31, 1897, notes outstanding 
were $1,584,000, - against $1,000,000 on Jan. 1, 1897; interest due 
and accrued, $1,211,000; accounts payable, $866, 787. ‘Notes and ac- 
counts receivable Oct. 31, 1897, $975,245 (same Jan. 1, 1897, having 
been $621,998); cash on hand, $258, 201. Tampico Harbor 5 
bonds of 1894 for $3,396,000 (all owned by and in the treasury of the 
Mexican Central) are guaranteed. —(V. 62, p. 869.) 


EARNINGS.—Mexican cur. ? 1898. ...Gross, $2,139,119; net, $528,078 
Jan. 1 to Feb. 21 (2 mos.) § 1897.. "Gross, 2,081, 126; net, 709,909 


Statement of earnin 4 and expenses for six months ending June 30, 
1897, was given in V. 5 Pi 328, showing deticit under interest charges 
20 deficit in 1396; adding subsidy receipts 

for six months of 1897, $103,158, leaves surplus of $17,992. 


ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1896 was 
given at len¢th in V. 64, p. 839, 845; see also editorial, p. 827. The 
gross earnings below are Mexican eurrency; all other gures Uz. &. 
currency. The company received for its Mexican dollars an average of 
53°17 cents in 1896, 52°95 in 1895, 51°87 in 1804, 62°02. The figures 
for 1897 below are partly estimated: 


























S3 








NORA ) 


sO 


eG 
= 


UA 
> 





; \., A Altaf af 














LFrncsnitok j 
\CaléraQ + 


% ZacaTecas® 


°o CHIC 























e- 
C4 


Trancosa\* 


CALOTE ° 


a nTes¥ 


RAILROAD STUCKS AND BONDS. 








MEXICAN CENTRAL RAILWAY 











APRIL, 1898.] 




















Enearitartou 
\ _KAGOS 




























A Gonzales 


ty J Mate He 


—-—" PedritoX 


co) 
TZTANTLAO 


Mer: 


Lita / 
see 














RTH. 
, Ia., 
6 30, 
ance, 
cur- 
ons, 
». 26, 
niza- 


co - 4 
Oa & SO my 
ro 2 an 
_2 es & Pe 





CAMPECHE 
















Loses 








709 
well» 
w in 
neral 
Gov- 





oe 


_— 














SRO RET tne ng tgs ote 


AO PENOLIENI S tar 


PETE A AE ae RR BNE wa 





a Eee 


84 INVESTORS’ 


SUPPLEMENT. 


| VoL, LXVI, 








RAILROADS. 





n first page of tab 


Size, or 
Par 
| Value. 


Bonds—Princ} - 
pal,When Due, 
Stocks—Last 

Dividend. 


INTEREST OR DIVIDENDS. 


Rate per| When |Where Payable, and b 
Cent. Payable Whom. ” 





Amount 
Outstanding 








For cxptanation of column heodines, &o., see =z 
~ | 


Mezican Central—( a 
tered income bonds and scrip, unassented.r 
tethers bonds, $500,000 (5 p. c. due yearly). 
Mex. Int.—Pr. lien, 21,200,000,red.at par. U n.xo*&r 
1st consol. mort., $16,000,000, gold... Mip.xo*&r 
Income 4% ee (no ‘mort. ), tcn-cummulaniv e.. 
n Natio 
1st M., eae 7 subject to call at 100.. 
2d M. saer. oe * 2, ine. acoum. (for $16,675 OOo" 
= * ine. non-ac. (for $16,675,000: 7 
3d m b. (income not cumulative) gold. 
Mez. Wat’ Ry. ‘00., Limited—A ctfs., 5% non-cum. 
B certitica 
Mexican Northern—Stoc 
lst mortgage, U.8. a coin, s. f. not called .o* ar 
exico Cuernavaca & Pac.—1st M., g., 825,000 p.m. 
a. Central—Stock 
Consol. mort.—now lst M. ($2,000,000 are 58)... 0 
M. C. Michigan Air Line, lst mo A 115 
M. C, 1st M. on Det. S Bae iy --.-0| 152 
do 0 < 152 
M. C. 1st mortgage on Grand River Val. RR.. 84 
M. C. 1st mortgage on Kelemen & ty Haven.. 39 
M. C, 1st mort. on Term. RR., $1,5 00,000... .c&r ius 
Grand River Valley stock, rental in perpetuity... 84 
Det. & B. City bonds, endorsed, no mort. lien.. nant 
Bridge bonds, endorsed, no mortgage lien ae ae 
Jack.Lans.& Sag. stock, 7 _ .y rly, guar. byend.| 295 
aye in 1891..c*} 295 








1872 
1873 


eee 











$1,000 
2£100&c| 6,000,000 2 g. \M. 
$500Ko., | » Be New ork. 


1896 |1,000&0| 


100 
1,000 
1,000 


1,000 


.| London, 8 yer Bros. 


.| N. Y., Nat. City Bank. 
.|Paid Bly p.e. Mch., 1898 
See text. 


7,040,000 
22,239,225 
£1,910,000 

000,000 
See text. 


’ ,000 
18,738,000 
eyo ty eed 

’ , 


3,576,000 


London, when earned, 
do 
A: i» om ~aaaaae 42 a St. 


‘IN. Y. Mercantile ‘Trust. 
N. Y. Gr. Cent. Station. 
N.. Y., Union Trust Co. 
Rg.atG.0.8.5 ;cep.atU.Tr. 
Y., Union Trust Co. 
N.Y., Gr’d Cent. Station. 
Trust Co. 


M Rg. at G.C.S. scp. 
Jackson, 
N, Y., Union Trust Co. 
do do ; 1903 


ay 
z Y., Gr. Cent. Station. Mar’ lV’ 8 1 
. Y., Union Trust Co.} Sept. i90t 


® 
EEREDSEESESE= $ 


BRP RR Ree Ree | BRR ee: & 
poe naas 


eguecoeaeere® 

















Mexican Central—Concluded— 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 
Year ending Dec. 31— 1897. bey 1895. 1894. 
Av'ge miles operated 869 1,860 1,860 
Gross earns., Mex. cur. 35,008,018 $10, 208, 020 $9,495, 866 (42 6,025 
Net earns. Mex. cur... $4, 1 ‘463,747 $3,896,475 $2,966,350 
Do do inU.8. cur. SF 483 1 "841,515 2,063, "157 1,538,693 
300,000 275, 000 


8u ace’tin U.S.cur “811,229 50, 
155,941 186,472 142,460 


. in U.S. cur... (est.) 140,000 
Totai net income.. $2,888,712 $2,297,456 $2,524,629 $2,431,153 
Interest on bonds. $2,423,183 $2,320,533 $2,306,600 $2,306,888 
Miscellaneous 159,934 208,281 188,449 


193,166 
df.183,011 sur.$9,748 df.$64,184 


Bal., incl. subsidy. .sur. ° 
*In 1898, $161,228 from subsidy was used on account of deficit in 


1896.—(V. 65, p. 328, 463, 824; V.66, p. 337, 424.) 


Mexican Depeqmasionss Fame Map)— Roap.— Owns in 
Mexico a standard gauge road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
~~ with branches, 76 miles; new branch to Tlahualilo, 43 miles, was 

a 23, 1896: total operated,659 miles. Proposed branches, 
Seo = m.—V. 65, p. 151. Organized under laws of Connecticut. 

STock.—Authorized $25,000,000; issued Nov., 1897, $16,975,000. 

R&-ARRANGEMENT OF BonDED DeEsT.—In J uly, 1897, ed 
with bondbolders to Foy 21,200,000 sterling 428, 
,000 1st consol 4s and 99,000 incomes for the $15,134 

first —= a reducing tixed vrttnen charges on present m —— 
are to be cael at $10,000 r —s= on 369 miles of proposed branches 
and $800,000 are reserved tor betterments, etc. The total issue of 
consols ie limited to $16,000,000. The prior lien 49s are secured on 
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of 
branches. See Goteme in V. 65, p. 151, 1071. 635,000 consol. 4s of 

1897 listed on N. Y. Stock Exchange Feb., 1 98. See application in 


V. 66, p. 341. 

Earnincs— Mex. cur’cy. Gross, $270,801; net, $95,391 
January, 1 month. .--Gross, 266,315; net, 106,623 
AL REPORT.— rt for year ending Dec. 31, 1897, was given at 
in V. 66, p. 611, 616, see also editorial, p. 688, showing earnings 
as follows: Gross on gress of 659 miles, Neg nee 637 (Mexican cur- 
. 8. money, net, incl other income, 
281; balance, sur fas, 8s $38,289. In i 

912, 107; net, $1,065,022. Pre--i tient, t 
"Broad 8t. (Vv. 65, p. 156, 1071, 66, p. 








ubbard. N.Y. office, 

337, 341, 705, 711.) 
ae Bashones BRB.—Owns narrow gauge road from Laredo 
of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 


—A  aaeeaare of the Mexican National Railway fore- 
also Mex. National Ry. Co., Limited, below. 
Supupr.—In March, 1895, holders of first mortgage [also called prior 
the plan for ——— of pad subsidy certifi. 
Government 5 PS nds, uncollected subsidy, 
$3,335,685, to be settled by deposit o ,300 of Mexican Govern- 
ment 5s as security for the Dm ap of 188 soeee V. V. 62, p. 593, 1139.) 
prmers Loan & fr frust Compan or | $100), placed in trust with the 
ph pony. lee wing ine repli eouaneh of int ons 
iders until f earns and pays interest on both classes 
pues “two consecutive years. e first m bonds have 
, ti & B., i A one vote each [24,530 
000,000 Construction Company Y hog ». ma- 
biz ee the 3d mort. incomes.—See V. 63 .p. 
111 hs V 64, p. esta 7,000,000 of te 3d more 1, 1897, held $734,7 
The first mortgage of 1887 is a > Hr upon all the 
ines in in Mexico, constructed or to be upon the Texas 
securities. at . Trus- 
tees H .. 
nuay 00 bond aid in 1897, against $46.00 
widy, #116, 000 bonds being al in 1897, against $46, 
As to 2d m see SUPPLEMENT of April, 1897, 
ean National By. On, baimited”= below 
On series “ ” bonds from earnings 2 per cent wee 
51 pes genten Agel 1, 1895; 149 per cent on April 1 
. 22, 1897, at Nat. City Bank, N.Y., and in Londou: 
City ob ‘April 4 , 18946. a. Fomnporady loan of '97, 8200 
Eaxninos—2 months, §18995....Gross, $996, 202; net, $455, on 
Jan. 1 wo Feb. 2 11897. *.. Gross, 938,564; net, 442,115 
Net evailable for interest (2 mos.), $192,458 in 1898; $247,416 in 
1897. Above are in Mexican currency to be valued at 80 cents on 
the dollar in U. 8. money, all other depreciat - having been allowed for. 
ABMUAL Keroxt—Fiscal year ends Dec, 31, Ropers for 1897, with 
the valance sheet, etc,, was given in fullin V. 66, p. 661, 666; 866 al80 


t 
yee s ee 


and “Mexti- 


id March 1, 
1896; WR; 
n y. 


on: S44 pc. In 


.36U to about $448,650, Consol. 4s for $3,690,000 | 2 


oteeeetal p. 642. Gross below are in Mexican currency, all other figure 
. 8S. currency. Mexican currency is redu to U. 8. currency at 8 
» c., all loss above this being charged off in exchange account 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS). 


Year end’g Dec.31— 1897. 1896. 1895. 1894. 
Miles operated 1,218 1,218 1,218 1,218 
Gross earnings... or 299, 025 ,513,206 $4, 329 ,079 
Net earnings. 388,991 2,020,766 1,657,126 $1,513,570 


Subsidy Tecsiphs 99,1 10 


Total net income..$2,388,991 $2,020, 766 $1,657,126 $1,612,680 
Int. on Ist M. bonds.. $680,720 $687, $693,070 $694,680 
Exchange 1,175,449 805, 120 707,941 718,071 

114,456 ~—-: 125,269 97,227 74,761 


sr.$418,366 er.8402,622 sr.$158,888 sr.$125,168 
—(V. 64, p. 517, 548, 563, 569; V. 66, p. 661, 664, 666, 760.) 


Mexican Rattones Ry. Co. SAenited — tie depositary com- 

fey was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635) 
e “A” and “ B' ” bondholders of the AT National RR. Co. to 

give them “more immediate and practical control”? over that com- 
pany. Its share — is 224,530 in 10s shares, and is deposited in 
rust to give the control of the ‘depositary company to the certificate 
holders. The certificates were issued in exchan ZY follows: £250 
A certificate for a $1,000 “A” bond deposited ; 00 B certiticate for 
$1,000 “ B” bond and £2125 A and 2100 B certitioate for a Matheson 
certificate. In Dec. been deposited all but about 
$5,700,000 of hi “A” certificates have 
two votes. —- for every comptes 

25. The ived A and bonds 
deposited will be ap lied: (1) To sinking fund an amount not 
exceeding 2 per cent of revenue collected; (2) to expenses of London 
management not over £2,000 yearly; (3) to Soe cent dividends on 
A certificates; (4) to dividends on B certifica Sw eS “*A’ 
certificates, in 1897, April, paid 22 7s. oe per cent. V. 64, p. 755. 
Address County Chambers, m3 & 14 Cornhill, London. Vv. 65, p. 516. 

Mexican Northern Ry.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra aa, 83 miles, all steel. 

Stockx.—Capital stock ear? see application for listing on 
N. Y. Stock Exchange in V. 64, p. 619. 

DIVIDENDS... --e 2? 1892. 1895 to Mar., 1898. 

$ 64 4 yearly. 


mortgage of which the State Trust Co. of New York is 
trustee, is for $1 gr a $324,000 bonds = pas by the 
sinking fund in Dec., 1 ~~ gene es in V. 60, p. 48 
EARNINGS— 8 pomia ¢ ross, $354,234; 4 $202,631 
July 1 to Feb. 28. = 405,758; net, 215,419 
= REPORT. no E., as follows in U. S. currency: 
Gross. Net. Other inc. Oharges. Dividends. Surplus. 
--$603, 671 $329, 991 #19, oer a 439 “ 000 $94,493 
. 763,871 226 3,873 2,080 120,000 173,019 
600/644 343° 619 1} 1526 135° 1284 120,000 95,861 
--V. 63, p. 792; V. 64, p. 611, 619; V. 65, p. 679. 
Mexico Cuernavaca & Pac. BB.—See issue of July 25, 1896. 
Michigan Central BB. (See Map nang New York Centra 
and. Windsor. OF RoaD.—Main line—K Kotaingvon to Detroit, 270 miles: 
Windsor ss ja Pa (Canada > miles ; 
total 496 miles. Branches owned and | 


oo} mete Be 
trackage [Il Con., 14 miles; total January 1, 1897, 
There are 244 miles of second ‘track and 877 miles of side 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensin, - was opened in 
nee Geseribed above as leased are all held by 
nominally un der leases at fixed rentals. To pa 
Illinois otral trom Kensington under a 
Terminal RR. owns from Union Stock Yards to Wapeel, 
Control of the road was to be gues by the hi 
Co. in April, 18¥8, as stated below 
CANADA SOUTHERN CONTRACT. —In Nov., 1882, a close contract was 
with Can. 80. for the operation of its road. The contract provided 
fora re-apportionment every tive years and in the re ap onment 
December, 1892, it that the Canada Southern should there- 
after receive 40 per cont and 4 —— Central 60 per cent of the 
first $1,000,000 of net earnin amount over that to be divided 
- theretofore—one-third to C. two-thirds to M.C.; but under the 
riginal contract each company ‘s ocorded all benefit from reduction 
> fixed charges. The M. ©, to Jan. 1, 1898, had reduced its charges 
$27,000 this sum is therefore credited to it before the division is 
made.—(¥. 64, p. 5.) 
CAPITAL STOCK.—The stock has remained at same amount since 1873. 
DIVIDENDS. )'83 '84 '85-86 °'87-89 '90 ‘91 "92-94 95 to Feb., '98 
Percent—5 5 3 nil. 4yearly 5 5 5 
oii ~The p Sgenaee Lansing @ ne ww bor Pus I 
gan Central also guarantees in perpetu 
the stock. The Bay Olly @ Bartle Oreck mortgage 1s for $1,800,000, 








1993. 1894. 
61g 6 


.U. & H.R 





bust amount queens is Mmited to 15, per mile. The 
total issue of Batlle Oreek & Sturgis bonds is $500,000, but 








uction 
harges 
sion is 


) 1873. 
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Dotted lines indicate projected extensions 
under Government approval. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








RAILROADS. Miles Date Bize, or 


For expianation of column headings, &c., see notes 


o ‘ar 
on first page of tables. Road.| Bonds; Value. 


INTEREST OR DIVIDENDS. —<_ a - )- 
Amount ue, 
Rate per| When |Where Payable, and by| Siocks— 
Outstanding pe ‘payable Whom.” , Dividend.” 











=~“ Central—/( Concluded )— 
“Bay Cit & Battle C., - ~ ol , gu.p.& i. end.c* 
ie C. & Sturgis ist M p. &i. end.c* 


bc) 
ees 
sss 


58 


(7) 
6, int. guar. ext. in 1897 (see text). .c’” 
‘erm. 1stm., $1,000,000, gold, red. at 105.c 

Mill Creek @ Mine Hill Nav. @ RR.—Stock 
Milw. Benton Harb. é Col.—Consol. M., 900,000 
Milwaukee Lake Shore & Western—See CHICAGO & 


Milwaukee @ Lake Hyer mey .8tk.$1,000,000 
1st ——— stock, $980,000, 6 per cent, cunt...) 
= whine ferred, 


Man Div" lst M.$1,000 000,000,g,sub.to call 110. oar 
Divisional construction scrip, gold, red. at par.. 
Income mort. age ty gold oc 
ld, see remarks ts) 
"Chicago Milwaukee & St. Pa 
kill Hav.—Stock (6 p. ct. rental) . | 52 


tock $400,000 
. M., gold, red. at 105. 
Minneapolis & St. Louis—Common stock... 

ey preferred stock, 5 og cent, cumulative... 

i peeeeeet stock, 5 r cent, non-cumulative. 

», Minn. to Me Jo., £0 Cc 

soneeaht Merriam ~« yt to State Line,gold. Ct) 
lst M. Minn.& White B.Lake, gold.” 
Towa exten. lst M., ’ g. (AL Lea to Fort Dodge)g.c 
Mort.on Southwestern exten., g. (12, 000 pn m. - 
Pacific extension 1st mortgage, 
First consolidated M., $10,000, 





g $8! 8855 








geese 


N. Y., Union Trust Co. mo. 1, 1989 
N. Y., Union Trust Co, 

N. Y., Farm. L.& Tr. Co. 
N. Y.. N. Y. 8 —s & W. 


do o 
N. Y., Blair & Co. 
Philadelphia. 
N.Y., Mercantile Tr.Co. 


$250,000 
421,000 
800,000 
150,000 
250,000 
600,000 
323,375 


RR 


4 


. 


RR 
BSSSE5ee | 


Ge Be B Be Be Be Be Be 
meSS2Zu5o 


AOAaAa wow 


& 
> 


-|Boston, Merch.,Nat.Bk. 
.| 1st coupon Apr.1, 1897) O 


. Boston, Merch. Nat.Bk. 
‘ do do 


bps S 
& Pee ee 
w Onbou 


-| Phila. Office, 1198. 4th./Jan.15,’98, 21g 
Feb., 97, Bly 
Jan. 4, iss? 


Jan.15,’98, 21g 

Jan. 15, 98, ov 

Jan. 

, EK 1997 

— 1, 1909 
une 

— 7 1910 
Apr. 1, 1921 

Nov. 1, 1934 


& 
q 


5 in 1897 
3 in 1897 








P@e2IIIIA 
RARRARAK 
BPSS RSS SS Be 
Ge Be Be Be Bp Be Be Be 
AZOuyssaan 


5,282,000 

















ef this $79,000 was out-quagentent by the ian Shore & Michigan 

Southern, 7 miles of the Bb. C. & 8. being a, oggraned by that company. 

a Ba; City & Battle Creek and the Battle k & Star, 8 issues both 
ity of the Michigan Central endorsed on the bonds. 

In nT 1896 ds for $1,500,000 were authorized on terminal proper- 
ties acquired in Chicago ‘ar ‘and East Chicago, and $500,000 of 4 p. c. 
bonds were issued.—V. 64, p. 886. 

OPERATIONS, FINANCES, &C. tee road is operated under a close con- 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of profits between the com- 
——. see explanation V. 64, p.5. All bettermentsand improvements 

the road have been char to operating expenses. 

ut A pri 908. Pe purchase was arranged of the capital stock by the 

R. Co., which is to give in exchange its 349 per cent 
160; zear gold bonds at the rate of $115 in bonds for $100 in stock. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual manting is held 
on the Thursday following the first Wednesday in May. Report for 
1896 in V. 64, p. 885. Figures below for 1897 are partly estimated. 

Trafic.—Of the 7,470,951 tons carried in 1895, grain contributed 
8°7 per cent; bituminous coal, 104 p. ¢.; anthracite, 6 “8 p. c.; lumber 
and forest products, 20°7 p.c. Average rate per ton per m. -617 cents. 
In 1896 carried 7,276,270 tons; average rate ‘636 pn -" 
ae 813, 630. 000 $13 21 614 $13, OL, 419 $12, Sea, 012 

Toss 

447,000 3,429,263 3,468,188  3,439,90 


$3 317265 

"184,310 
2,217,891 

304,715 — 287,808 
(4)749,520 (4)749,528 





4,480 $28,389 $46,034 


B44 
—(V. 6 - 1217; v. 66, p. 617, 664, 760.) 
Middle Georgia & Atlantic BRy.—Sold to Central of Georgia 
Ry. Jan. 1,1897. V. 64, p. 82. 
Middle Tenn. & Ala. BRy.—Purchased by Nashville em 
& St. Louis in October, 1897.—V. 64, p. 888, 1001; V. 65, p. 6 


Middletown Unionville & Water Gap BBR.—(See Map N, Y. 
Gogeonne é Western.)—Owns from Middlewwn, N.Y., to Unionville, 
N. State line, 14 miles. Stock, $149,850; par, $50. Is controlled 
through ownership of stock by New York Susquehanna & Western, 
which pa peys interest on bende, Principal of the second mo 6 58, 
due Dec. 1, 1896 ($250,000), -. wor at sume rate to 1910. In 

ending June 30, 1397, , $47,900; net, $19,717; charges, 

2,145; bal., deficit for year, 2 428. In 1895-96, gross, $50,171; net, 

2,187.—(V. 63, p. 1010, 1159; V. 64, p. 664.) 

Midland bey - Rg ham ge .—From Divide, on the Colorado 
Midland RR., oe reek, 30 miles; opened in Dec., 1895. 
This line ; a the distance from Denver to Cripple Creek about 70 
miles. The first mortgage is for $1,000,000 and bonds are redeemable 

at _— In March, 1898, $600,000 of ‘the bonds were reported sold. 

year ending June 30, 1896, gross, $427,623; net, $188,909; 
interest on loan, $18,750. President, D. R. C. Brown, of Aspen, Col; 
Ly ey — a reasurer and Gen. Man., W. K. Gillett.—V. 61, p. 967; 
v. » DP. 

Mill Creek & Mine Hill Navigation & BRBR.—Palo Alto to 

New Castle, Pa., 3°5 miles; branch 2°38, second track 3°8 miles; total 

, 29 miles. Leased July 25. 1861, for 999 years to Phila. & Read- 

ing RR. and leased assum in 1896 by Phila. & Reading Railway; 
rental $33,000 and all taxes. 

Milwaukee Benton Harbor & Columbus Ry.—Completed 

ia ,’97), Benton Harbor to Buchanan, Mich., 27 miles, to extend to 

anee, Ind., on the B. & O. RR. The capita stock at consolidation 

000; par, $100; outstanding Feb., 1898, $270,000. The com- 

pany y has filed a consolidated mortgage to ‘secure $900, 000 of 50-year 

r cent bonds. The directors are President A. A. Patterson, Jr.; 

Sebretary, Fred. MeOmber, of Berrien Springs, Mich. Treas., F. L 

Reeves, few York City. (V. 65, p. 572.) 

sawankee & Lake Winnebago RB.—Owns Neenah to Schieis- 

ae ag Pe .,65 miles. Manitowoc Extension, 4% miles, was opened 

in July, 1896. Leased for 99 years to Wis. Cent. = ae cent of 

tL 4 as rental ; ny after ree 000 y abviaed received, 

balance of net earnings is 8 to be equal! ey May, 1897, 

ae Rope and an arrangement made » which Wisconsin Cen: 

6 net earnings in lieu of rental—see V. 64, p. 903. The Mani- 

J ty xtension was leased until August 1, 1897 re for substantially 

$72,000 per annum.”’—V. 62, p. 1098. There is a ferry across the lake 
at Manitowoc. -V. 62, p. 636. 

Divipenps.—Preferred paid 9 per cent per annum to Feb., 1894, 
being r 6 per cent, and on account of accrued back dividend an 
- onal 3 per cent; in 1895, 6 p. c.; in 1896, Feb., 3 P. c.; Aug., 3 
P.6 in 1897, Feb., 3 p. c.; none since to April, 1898. n Februar s 

393, 10 per cent extra was oaid. Only 5 p. c. accumulated dividends 
on preferred remained unpaid in Dec., 1896. 


$60,829 


Bonps.—Debentures Nos. 1 to 200 are convertible on ow coupon day 
ned oo pee ——. and Nos. 201 up into common; the lessee pays in- 

on them duri ng first ten years after issue. 

gon Etc.—Rental in 1893-94, $174, ott a: 1892-93, $204,324 
in 1891-92, $200,843; in ce $1 (98,591 1893-94 net over ex- 

nses and $167,695; interest on tA $111,800; on deben- 

res, $1,500; dividends on eat ye $40,950 (5% p.c.); balance, 
surplus, $13,445; (V. 63, p. 117; V. 64, p. 903.) 

Mine Hill & wee Haven BR.—From Schuylkill paves 
to Locust Gap, Pa., etc.,52 miles. In 1897 rental gt om to 6 
= ~¥ under new lease for 999 years from Jan. 1, 1897, to Phi a. & 

Ry. Co. Dividends paid stockholders are 21g a e in a and 
3 >. ¢. in July, 19 p. c. being deducted for taxes.—V. 63, p. 

Mineral Range RR.—Houghton, Mich., to Pend hy pl 15 
miles, standard gauge; branches and sidings, 7 miles; total, 22 miles. 

History, Etc.—Operated in close connection with Hancock & Calumet 
(which ree.) Reorganized in 1891. In year 1895-6 ne dividends 
amounting to 1042 p.c. In Aug., 1896, 319 p. c.; Feb., 1897, 31 p. c. 

Bonps.—The consolidated oe po ge 4 the property, including 

50,000 of Hancock & Calumet stock, which is five-sevenths of the 
whole issue. Mo: is for ,000, of which there are reserved for 
old bonds $7,000 with trustee, and $252,500 in company’s treasur 
There are $13,300 old bonds outstanding. Loans and bills pa able 
June 30, 1897 $269, 941. Of 124,025 tons carried in 1896, bituminous 
coal was 41°61 p. c.; lumber 5°7 p. © 

EARNINGS.—For year ending June 30, 1897, on 22 ~ owe Poses 
pote .039; net, $54,497; other income $12, 659; interest, etc. 

ividends (7 p.¢.), $27,538; bal., surplus for year, $14, 876. wi 18956; 

rose. $112,045; net, $50,668. in 1894-95, gross, 111,229. Office, 45 

illiam Street, N. Y. 

Minneapolis & oe Louis BR.—(See Map.j—Owns main line 
Minneapolis to Angus, la.,26119 miles; Pacific Div.. Hopkins to Morton 
93 miles; Kalo Branch, 3 miles; Lake’ Park Branch, 149 miles; total 
operated, 359 miles. trackage from Minneapolis to St. Paul 
over St. Paul & North. Pac. RR., 11 miles. Also owns, but leases to 
Bur. C. R. & Nor., Albert Lea to Lowa State Line, 4 miles, yh from 
Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
Paul & Duluth Railroad. Operates, but accounts 1. it sep: hadi Wis. 
consin Minnesota & Pacific Ry., 217 miles. See descr tiption of M. & St. 
L. RR. Minneapolis terminals in V. 65, p. 732. 

The Minneapolis New Ulm & Southwestern Ry. from Winthrop to 
New Ulm, 18 miles, was opened in Ft 1896. Its securities are 
owned by the Minn. & St. L.—V. 63, p. 6 

HIsTorRY.—A reorganization in en 1894, as lan given in 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., ’s0l ‘Oc . 11, 1894, at 
foreclosure under improvement and equipment ‘mortgage. 

StTock.—The capital stock of the new comes is common, $6,000, 
ges; first preferred, 5 p. c., Nay gd my 00,000; second suedecsed, 

pF ¢., non-cumulative, $4,000,000. Under the plan, old common and 
ol preferred were asses 25 per share, new first ——— being 
issued for assessment. All classes of stock have equal voting power. 

DIVIDENDS.—On first Oa habe In 1895, 31g per cent for 8 months ; 
in 1896, 5 p. c.; in 189 c.; in 1898, Jan., 21g p. c. On second pre. 
Serred non-cum.: In 1896, p. c.; in 1897, 3 p. e.3 in 1898, Jan., 149 p.o, 

Bonps, Etc.—Bonds issued under the mo: due June, 1927, num~- 
bered from 1 — — i. ,400, for $500 each, —< to those above, 
were assum url. Cedar Ra Rapids & Nort rm RR. 

The new first, bad pay age (see so atrest V. °59, p. 1145) provides 
for the issue of $10,000 rst consol. 40-year, 5 p. c. gold bonds, of 
which are reserved $4,718,000 for underlying mortgage, the remainder 

pay past-due coupons, to retire or acquire certain outstanding bonds, 
and for expenses, etc. The mortgage covers all the property, equip- 
ment, franchises, etc., of the company. 

GENERAL FINANCES.—On June 30, 1897, there were no loans and 
bills payable, and the company held in its’ treasury consols $282,000 
and M. & St. L. stock of par value of $397,800, ete. 

EARNINGS—8 mos., : 1897-8.....Gross, $1,539,440; net, $625,553 

July 1 to Feb. 28. 1896-7 Gross, 1, 359, 799; net, 578,193 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was 

given at length in V. 65, p.724, 731. See also editorial p. 710. 


Earnings— 1895-96. 
$4 5 
1 ,500,379 
122,316 


Total......... ee ee $2,006,505 $2,028,300 
Net over taxes $807,377 92,000 748 
Other income 96,949 87,572 








Total net income $904,326 $912,320 
580,540 


Interest paid 
Dividen 245,000 245, 


Bal. surplus for year.........-...- onenee . $78,786 


—_ ————_ —— 


$86,780 





President, (Elected Oct., 1896), Edwin Hawley. 
—(V. 64, p 330 V 65, p. 461, 710, 724, 731. 
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88 {NVESTORS’ SUPPLEMENT. i VoL, LXVI. 
| { D bonds—Pring:- 
—_— - ~ “ee Dave Biz6, 3 pee xe FTERBOT = pwn — — pal, When — 
for explanation of column headings, &c., see no o o ‘ar r en ere able, and by 
. on first page of tables. Road. Bonds| Value. Outstanding *e,P° Payable) Whom. Dividend 
Minn. st. Paul & Sault Ste. Marie.—Common stock.| .... | .... GOO DIG COG000 | ccccce | ccces | — ccccccccce = is] ewcccene 
Preferred stock, 7 per cent, non-cumulative..... ease | ones 100 TT. teen Jb. domes | aeeineeie oo ae 
Minn. Sault Ste. Marie & Atlantic Ist M. gold..c*| 495 | 1886 | 1,000| 8,280,000) 4¢.&5\J. & J.|N. Y., Morton, B. & Co.| July 1, 1926 
Minneapolis & Pacitic. Ist mort., $15,000 p. m..c| 286 | 1886 | 1,000 3,162,000 4 (5)\J. & J. 0 an. 1, 1936 
neol. M., gold, int. guar. (end.)—See text....0*| 970 | 1888 | 1,000 | 16,903,000 4g. \J. & ~ do do July 1, 1938 
TERS GOUTONOED 6.0.0.000ccccccccce ccccccacecceses o0es | 1 sascee IT) encsse |. ewact) 4... - emma July 1, 1900 
py Mii (ih. BEMDG.. .< .csacqnepscecssasecesess ‘ | ee Dr) «taco 1) seete | New York & Chicago. al 7 1903 
Mississippi River & Bonne Terre—1st mortgage. . coos | 1803] «..... 500,000; 6 | ..... | Bonne Terre, Mo, Nov. 1, 1898 
Missisaquoi Valley—Stook ...........-.-..---- 00-005 BO tl tcce | vennes 500,000 |See text. J. & J.| St. Albans, Vt. Jan. 1, 1896 
Missouri Kansas & Texras—Common stock...... sees eee 62,450,000 | ...06. | cooee aid - | wadneakes 
Preferred stock, 4 per cent non-cumulative...... ease | tana et BL cccces | “eegee. 1 .webeeenaded.. .. . |. peadeun 
Tebo. & Neosho 1st mort., gold,s. f., red. at 100..! 100 | 1870 1,000 187,000 72. \J. & D. N. , * > ee 45 Wall 8t.| June 1, 1963 
M. K. & T. 1st mortgage, gold .................--4-| 11,601 | 1890 |500 &c.| 39,813,000 4g. J. & D.| do | June 1; 1990 - 
2d M. (formerly incomes), see text, gold........ ;|1,601 | 1890 500 &c.| 20,000,000 44. \F. & A. fo do | June 1, 1996 
lst M. extension bonds, gold, $20, 600 p. m.. ae 1894 | 1,000 998,000 5 g. M. & N. do do | Nov. 1, 1944 
ae. ." # OO 00 Ist M $1,000,000 100 £., ceoumed. 162 | 1892 | 1,000 4,000,000 5 g. |A. & O.) do do Apr. 1, 1942 
000 gold, "guar., assumed........... 162 | 1892 | 1,000 00,000 5 g. |A. & O.| do do | Apr. 1, 1942 
Suatetinal bon | | 
Kan. City & Pacific 1st mort., gold, int. gu. end.c™} 125 | 1890 | 1,000 2,500,000 4g. F. & A. do do | Aug. 1, 1990 
Dallas & Waco lst M.,$20, 000, .™m., £.,p.& i. gu.c* 67 | 1890 | 1,000 1,340,000 5 g. M. & N. do do | Nov. 1, 1940 
M. K.& T. in Texas lst 5 $20, p.m., gold Ty .c*| 132 | 1892] 1,000 2,685,000 5 g. |\M. & 8. do do | Sept. 1, 1942 
Booneville Brid, pais gold., gu., arn at i .--. | 1873 | 8&2 521,000 7g. \M.& N. do do May 1, 1906 
Guar. bonds of co om operat’ ‘d iced fo | 
Sh.Sh.& So. 1st 20,000 p. ™.&., meats jo*} 155 1893 1,000 1,100,000 52. J. & D. do do | June 1, 1 
8. W. Coal & Im 5 gues. p. «& ‘a. bana ¥ 1889 | 1,000 1,000,000 | 6 J. & J.| do do 1 
Missouri Paci Imp. Is ‘tock, 5,600,000 authorized FT oe 100 | 47,442,375) .....- |... IN. Y | emer “pu Co.) pr 15, ioe 
Pac, RR. of Mo. 1st mort., extended in 1888, pola 283 1868 1,000 7,000,000 4g. F. & A. do | A , 1938 
2d mort. ext. in 1891 in gold, St. L. to K. C 283 1871 1,000 2,573,000 5g. \J. & J. do do | July 1, 1938 
lat M., St. Louis real estate, ext. in 1892, goid. ---. | 1872 500 &c. 800,000 5 g. \M. & N. do do | May 1, 1938 
lat M. Carondelet Br., g., gu. p.& i.(end.)ext.’93 13 | 1873 500 237,500 41g g. lA. & O. do do | Oct. 1, 1938 
3d_M. (cover’g ali ~ ty of acific RR. of Mo.)| 296 | 1876! 1,000 3,828,000 7 |M&N. do do | Nov. 1, 1906 
Mo. Pacific Ist M., as yt ya gold 55 | 1880 500 &e. 650,000 5 g. IF. & A. do do Aug. 1, 1920 
Consolidated mortgage, #3 000,000 cold. 11,076 | 1880! 1,000 | 14,904,000 6 g. \M. & N. do do Nov. 1, 1920 




















Marie, Mich., 491 miles; branches, 15 miles; from 
lis northwest to Kulm, No. Dak., "308 miles; Hankinson to 
Line, No. Dak., 342 miles; trackage in Minne- 
miles; other 10 miles; total, 1,185 miles. 

History.—Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacific. 

8TocK.—Can. Pac, Jan. 1, 1898, owned $7,066,600 common and $3,- 
533,400 pref. stock and $2,760,000 consols. 

Bonps.—Can. Pac. guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest to 4 percent. (See 
V. 50, p. 784; V. 51, p. 239; V. 54, p. 799.) 

p. 243. Th of Minneapolis Sault Ste Marie é Atlantic mortgage in V.45, 

The consol. mortgage of 1888 (trustee, Central Trust Co., mort 

—y~ B CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 

es (sufficient of this qmeent being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. 

GENERAL FINANCES.—On June 30, 1897, funded debt. $29, 682,617; 
current liabilities, $2,885,876; cash and current assets $965,770. Of 
the 2,109,266 tons carried in 1896 7, lumber furnished 33 per cent, 
grain 20 per cent, flour 17 per cent. 

LATEST EARNINGS.—S m. ) 1897-8.Gross, $2,822,902; net, $1,285, oes 

July 1 to Feb. 28. 1896-7.Grosa, 2, 422) 408 ; net, 981, 

Earnineos.—For year ending June 30, 1897, hice $3,598,362 ; non 
$1,295,838; rentals, $105,020; interest, $1,194,117; deticit, $3,299. In 

1895-96, gross, $3,735,872; net, $1,428,609. (V. 65, p. 617.) 

pBtactoques Valley BRB.—Road, St. Albans to Richford, Vt., 28 
miles. Leased July 1, 1888 toCentral Vermont RR. at annual rental 
of 4 p. c. on stock of . Central Vermont went into receiver's 
hands in March, 1896, and Missisquoi Valley net ay — now paid 
over to that company pending final disposition of the No divi- 

dend was paid in July, 1896, or January or July, 1897. 

Mississippi River & Bonne Terre BRy.—Road from Riverside 

to Doe Run, Mo., 47 miles. Capital stock (par $100), ,000. 
$212,579; net, 


Minneapolis Fe Paul & Sault Ste. Marie Ry.—Owns Minne 
apolis to Sault Ste. 


International Bounda: 
apoiis, 8t. Paul, ete., 1 


Earnings for year ending June 30, 1896, "os Toss, 
$535 3.635. other ~~ oS. paw + om 14; t, surplus, 
356. Controlled it. “mae 1oak Oo "President, J. Wyman 


Jones; 55 Liberty st, 2 a. York 
Missouri Kansas & Texas Ry. (See Map.)—Roap.—Operates a 
line with northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending eoutherly across the Indian Terri tory and the Texas cot 
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces: 
Road owned. Miles. ated—not owned. Miles. 
Wannibal, Mo., via Denison & enrietta to Wichita......... 18 
Whitesboro, to Henrietta.. 689 Operated jointly. 
158 | St. Louis to Texas Junction... 24 
162 | Kansas City to Paoia......... 43 
Whitesboro to Ft. Worth..... 71 


Paola, Kan., to Sedalia, Mo.. 86 Galveston Hous. & Hend.... 50 
Branches (9) to Mineola,etc. 419 —— 
Total operated.............. 2,197 

Operated separately. 


BE ce cccccecosess 1,841 
Road leased. Sherman Shrev. & 
“ to | ney GBB. .ccccace 150| J’ffers’n to Greenv. :Tex.,&o. 155 
&c.—Reorganized in va without foreclosure, [plan 
‘the old firet mortgage be ing paid off at par. 
. Railway ey of Texas” was formed with capital 





BGANIZATI 
m* v. AQ Shy. 719.1 


otf $8,000. fo consolidate certain _—— theroads in Texas. The entire 
stock is ited with Central Trust Co. as sae for the benefit of 
the M. K. & T. security holders. (V. bap 1047; V. 55, p. 298.) M. K 


& Eastern was absorbed in June, 1896. Ky. 63, p. 30. 

Laxp Grayt.—Land grant in Indian Territory 3,110,400 acres, sub- 
- to extinguishment of Indian title. For prospects of this in Sept., 
O97, see editorial, V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 


ror Bo above the Boonville RR. Bri Co, has 
piss nd the M. K. & T. of Texas has $2,012, of stock 
miinded by MR. aT. in ite balance shoct in the outstanding capital. 


In June, 1 , the common stock was increased from $47,00), to 

$52,450,000 t© absorb subsidiary lines. See V. 63, p. 93. 
Bonps.—Full abstracts of the jirst mortgage of 1890 (trustee Central 
Company) and of the second mortgage (trustee Mercantile 
Sean were tn Y. 51, p. 495. These mo 
line trom Hannibal, Me., to @ point 80 miles a ouston, Tex., 

# distance of 941 miles [exce 1 ~~ of trac age] and sundry 

branches, the total marae? Be betas 2 601 miles, anceding the 

Sherman Shreve ., formerly the ¢ Lin Red River RR. 

of the Sher. Shr. & So., except $1 "050,000 | acaeh oueras M. 

ns Gola he line 1X, deposited as part security 

— cover the tow to 

ero $39.7 718,000 had been listed. 
d mortgage 90 


i 


for m0: 
the land grant in the I 
firsts; on Btock Exchange to J Jen.. 





pe to 1895, inclustve. 


y guaranteed w 
mn bond the Lous extension Som 
V. 63, p. 30. 


asoumed in June, 1896, the road 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See 





GUARANTIES.—Interest is greeters on $2,500,000 Kansas ones & 

Pacific 4 per cent bonds andon the Booneville Bridge 7s, and 

cipal and interest on Dallas & Waco bonds (issue limited to $1,340, oO, 
eo M. K. @ T. in Texas in August, 1892, filed a mortgage to secure 

$10,000,000 of bonds at $20, ad mile for extensions in Texas. 

oy are guaranteed principal and interest and are so endorsed; trus- 
entral Trust Co. See above, and guaranty V. 56, p. 604. 

The ee mg Shre 0000 ne é Southern mortgage - ‘thr A pe gn at 
not exceeding $2 r mile; authorized, , of which 
$2. 050,000 pleased ‘ander ti the M. K. & T. mortga of 1800, 2 and $1,050,- 

000 issued K. & T. for standard- fenging the road formerly the 
East Line & Red River. See below. in isoperated separately. 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter- 
— and the company also owns 2,350 acres additional, the Deni- 
son & Washita Ry., 15 miles, mines in active operation, etc. 

og ee Notes.—Deferred payments due for cars, etc.,on July 1, 
1896, were—payments extending till February, 1898, $86, 899; pay- 
ments extending till November, 1905, to be made from mileage of 
cars, $213,637; —_—— notes, deferred payments, extending to Aug. 
23, 1900, $478, 99 


GENERAL FINANCES.—In December, 1895, through trains began run- 
ning from Kansas City to Galveston, Tex., on the Gulf of Mexico. As 
to the development of the export traffic see V. 63, p. 697. 

The second mortgage 4 per cents became fixed interest bonds Aug. 2, 
1895. In Nov., 1895, listed $668,000 additional first extension bonds. 


LATEST Bequunes. —In 1897-8, July 1 to Feb. 28, gross, $8,915,443 
net, $3,195,5 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting first 
Thursday after first Monday in April (changed from third Mg oe 
in May in 1896). Report for 1896-97 was given in V. 65, p. 820, an 
earnings are shown below. The increased interest charge for 1895- 36 
is due to the fact that the $20,000,000 second mortgage bonds on 
which 2 per cent yearly ($400,000) had se ypereany been paid, became 
fixed interest bonds at 4 p. c. Aug. 1, 


Year end. June 30.— 1897. Per 4 1895. 1894. 
Aver.miles operated. . 2,197 147 2,028 1,960 
Passenger earnings... $1, 818, — %. Fo 1,406 $1,970,905 $1,989,448 
i snicnendensece 9,107, 8,388,54 4 8,986,779 7,359,213 
Mail’ express, etc.. 552, $19 577,036 586,679 528,629 





Gross earnings.....$11,478,314 $11,036,987 $11,544,363 $9,877,290 
Oper. exp. and taxes. 8,337,309 7,704,100 8,421,184 7,205,941 
Net earn.,inc.oth. ine. 7183, 277, 915 83,334 332, 887 “#3, 123,179 $2,671,349 
Interest on bonds.... 3,061,760 2,983,960 2,612,943 2,609,360 
Rentals., &c........... | 365,507 332,534 285,497 71,510 


Balance.......... def.8149,352 sr.$16,393 sr. sr.$224, 739 def. $9,521 


Including other income of $137,000 in 1897.—;V. 64, p. 132, 469, 842; 
. 65, p. 622, 820,925; V. 66, p. 472, 709.) 


Missouri Pacific Ry.—Roap—Operates an —~ Ky ap owe 4 
roads extending —— and southwesterly from Louis, Mo., 
ciuding main lines from St. Louis to Omaha, Neb., 495 miles, and on 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
sas, etc. Through the St. Louis Iron Mt. & Southern, which it controls, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in which the 
— of Jay Gould are la argely, interested (see list of Mr. Gould’s hold- 
ings, V. 60, p. 83.) The ‘ac. property includes : 


Leased lines and trackage. Miles 
Boonville 8t. L. & Southern... 44 





Lines owned and controlled. _— 
8t. "Loul to Omaha 







Pleasant Hill to Jopitin, Mo.. 133 — Valley Ind. & West.. 81 
12 branches owned........... 450 | Leroy & Cane aa: 52 
Proprietary lines [entire st’ck Kansas City 48 
ee wo glineto Pueblo, Trackage to St. Tea ete.... - 37 
Total Bic. Paciéic and branch lines..........ac..-ec------<--« . 3,163 


rates Central Branch Union Pacific, 388 miles ; St. Louis Iron 
Moun & Southern and leased lines, 1,773 miles. Grand total Mis- 
souri Pacific mileage January 1, 1897, 5,324 miles. Operated inde- 
pendently, Arkansas & Louisiana’ Ry., 26 miles. 


ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 


foreclosure September 6, 1876. The ee resent yoy was a consolida- 
tion in Spomees, SESS, , embracing the Missouri P © and minor roads. 


Also 0 


The bonds of the pr ~y—~{ apes are practically all pledged to secure 
Mo. Pacific loans. The tro untain stock is mostly owned by the 
M uri Pacific. Complete ‘cae of the International & Great 


Northern was secured in 1892. See V. 54, p. 366. 


a} 1881. ’'82. '83to’87. ’88. '89. ’90. ’91. None 

Per cent... 6 6% T7yearly. 54% 4 4 3 since. 

Bonps.—The is for $30.000,000—trustees John 

Dillon and Edward D. balance unissued is in trust to 
due if bstract in Y. 47, p. 287. 

The t bonds due 1917 (Union Cua ot New 

York, trustee) are secured new ; 9 
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Year 
Gross earnings........-..---++- $11, 30, 285 eeernte $11, rit 117 
Met Carmings.........2002.-+00s $4,101,405 $3,507,710 $3,551,470 
Other receipts.........-.------- 33 415 37077 114,553 
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: | Bonds— 
RAILROADS. _ | Mites Date |8120,0F|  4moun SS eee bal When Due + 
for ener of column heading &e., see notes of of ‘Outst —- 4 er When Where —— and byl” Stocks—Last- 
first page of tables. Road. | Bonds Value. @ Re Payable | Dividend, 
Missouri Pacific—( Constuded)— | 
Gold collateral trust.............--...-.-++-+++- o*&r)1,120 | 1887 | $1,000 \g14,376,000 | 5 g. M. & 8.\N. Y., Mercantile Tr.Co.| Jan. 1, 1917 
lat collateral mort. ponds for $10,000,000 gold. - "671 | 1890 1,000 7,000,000 | 5 ¢. F. & A.) do do . 1, 1920 
Gold funding notes redeemable at par........... > > soem 6,712,000 5 g. |M. & S. do do Mar. 1, 1905 
Ler. & Caney Val. 1st M.($10,000 ty ar oy )» tit eu. o “b2 | 1886 1,000 520,000 5g. J. & J. do do July 1, 1926 
Verdigris V EpGepentenee & f iS a. 81 | 1886 | 1,000 | 806,000 5 g. |M. & 8.) do do Mch, 1, 1926 
Missouri ri Pace — St, Louis ron. 
8t.L.&1.M. Ratt iet M. 5s,ext. "97, g. ri “t 105 210 | 1867 1,000 4,000,000; 419 g. |F. & A..N.Y. Mercantile Tr. Co.) May 1, 1947 
do old 2d M. 7s, ext. in 1897 in g., red. at 105) 310 | 1872 | £&% 6,000,000 5 g. |M. & N.| New York or London. | May 1, 1947 
Ark. Br., ey »a-, L gr., ext.’95, sub. call 105.0 99 | 1870 | 1,000 2,500,000 | 5g. J. & D. |N. Y., Mercantile Tr. Co.) June 1, 1935 
Gen. —_ «& lana F- M. ($45,000, oO), qoute -0*|1,428 |'81to'7; 1,000 | 23,405,000 | 5 g. A. & O.} do do Apr. 1, 193) 
Do do gold, stamped, guar. p. _— ones 1,000 6,945,000 | 5 g. |A. & O.) do do Apr. 1, 1931 
~— funding notes, redeemable at ~~ eRe case | SESS |] cccose 4,723,000 | 5 g. |M. & 8.| do do Mar. 1, 1905 
trusts Dec., 1897, due 10 per cent yearly. ene | asec escee | 963,500 6 |Quar’ly.| do do 1898-1905 
Cross Brid Ne lst mort., gold........ coos | ABTS | ncacce 200,000 | T @ |_ o<ese | do do Apr. 19, 1808 
xamene Ark. Val. ,000 per m., gold.-| 165 | 1887| 1,000 3,412,000) 5g. \J. & J. do do Jan. 1,’ 193 
Little Rock Rit Smith ist yi .sink.fund..| 165 | 1875 |506 &c. 2,342,500 | 7 J. & J.| do do Jan. 1, 1905 
Little Rock Junc. Ist M., guar. nae 1.by Ay mg Mt..o* 2/1891); 1,000 | 435,000 6 lA. & O.! do do Apr. 1, 1916 
ee fae wat git ¢—“Mtock (400, Go We NOOL).1 cose | socs 100 1,800,000 ...... D aueee pe nn eee Bi, Se. 
Prior lien, gol 2 $1,000 text)......Ce.c} 149 | 1895 | 200, 1,000 600, 5g. J. & J. N.Y. Central Trust. | July 1, 1945 
Mort., incomes t 1,000, . 1899, $1,200,000. .Me.c| 149 | 1895 |200, 1,000 ~—1,200,000 4g. J. & J.\2p.c. paidin Mch.,’97| July 1, Ps 
pep yee let, $4,000,000.C.c*&r| 50) 1896 | 1,000 | 500,000 5 g. J. & D.\N. Y.,Central Trust Co.| June ; 
Mobdile @ Ohio—Stock 0,000, ray authorised) gold pane | eaed | 5,320,600 See text. ..... IN. Y. ‘Office, - fa St.|Feb. 26,'08,1% 
lst M.,Mob. to Col. (prin -gold.int ‘int. Se ).0*| 472 | 1879 |500 &c.) ,000,000 6 J. & D.\N. Y., Farm. L. y Co.| Dee. 1, 192, 
1st mort.. exten. ,Colum. to C & branch,go! _ - 55 | 1883 | 1,000 1,000,000 6 g. ; Pw ‘do July 1, 1927 
mort. for $10,500,000, (now gold) s.f. .c| 527 | 1888 500 &e. 9,025,085 | 4g. |M. & 8.\N. Y., Gallatin Nat. Bk.| Sept.1, 1938 
Montgomery Div., lst mort., $4,000,000, gold..c* ---- | 1897 | 1,000| See text. | 5 g. |F. & A.) N. # Central Tr. Y Feb. 1, 1947 
Equipment RTI, Be WI non canoeceecs saxces ---- |"87"90) 1,000 134,000 | 6 | Various. |N. Y., Farm. L. & Tr. Co. Var., ’98-1904 
on ment, o obligations of 1898..-...--..27° sens | SEE scacse () oF cnet eee |e ee gttteatsses $60,000 y’rly. 
¢ Malone- st M. ,815,000p.m.,.g.,gu.p.&i.(en.)o*} 181 | 1892 1,000 2,500,000 4g.M.& 8. iN. Y., Knickerb, Tr. Co.) Sept. 1, 1991 
a aise non-cum., 5 per cent (see text)....| .... | 1892 | ...... 3,900,000 Upto 5 | Sept. 1. IN. ¥ . Of., when earned.| Sept. ‘, 1992 
| 
or $15,000 per mile; these embracing the line from Fort co Kan. 1896. 
to Pueblo. Cel , e vee securities pledged, etc., see V. 46, p.678. Total net income............... $4,142, 520 $9,545, 387 $3,606; 023 
As to rust bonds due in 1920, see V. 50, p. 669, 874. On| Interest on bonds.............. 2,378,850 516,476 $2,485, 1223 
Dec. 31, 1897, $2,636 536,000 were held pledged for Missouri Pacitic fund- Taxes, bridge exp., rent’ls, &c. 1, 362,667 ert 058 950,187 
ing notes of 1895 and $7,000,000 were outstanding. 
GENERAL FINaNnces.—In 1895 the issue of $8,256,000 collateral trust Balance for year............ sur. $401,304 sur.$188,853 sur.$230,613 


notes (‘gold pew ee be notes”) and $4,744,000 St. Louis & [ron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for future needs. Of the St. L. & I. Mt. notes $1,495,000 are 
ranteed bythe Missouri Pacific. Mercantile Trust Co., trustee. A 
= os way deposited to = these notes was givenin V. 
6. p 60, 059. On faa 1, 1898, Mo. Pac. loans payable 
escured 2 te ovilane ) were $464,92 
EARNINGS.—Jati. 1 to Apr. 7 (34% cialis prose of Mo. Pacific and 
8t. L. L. M. & So. combined, $6,617,114 in 1898; $5,731,795 in 1897. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual mooting is held 
at St. Louis in Report for 1897 was in V. 66, p. Earnings 
ef Missouri io sysiem have been as below: “ ner income” in 
1897 includes : Aw oY American Refrigerator Transit Co., $23,743; 











Pacitic 1" ¥y , $72,000; interest on Iron Mt. geveral_ consols., 
$50,400; int. on mies notes, $63,367; sleep’g car earnings, $108,332. 

1897. 1896. 1895. 

Miles operated............ 4, 4,938 ,937 
tal earnings............ $24,805,451 $22,011,960 $22,672,004 
Net earnings.............. 7,351,340 5,520,636 5,450,864 
exp. toearns........ ‘70°364) (74-920) (75°076) 
Other income, &c......... 26,271 $532,492 $1,081,881 
Total net income ..... $8,177,611 $6,053,127 $6,732,745 
Interest paid on bonds.. 5,437,288 $5,550,700 $5,440,381 
Rentals and taxes........ 1,408,899 1,419,681 1,423,736 
Suniry accounts.......... 836, 303 344,507 458,874 
gbntanse a teslinieaehchih sur.$495,121 def.$1,261,761  def.$590,246 


the Missouri Pacific r and branches, not including [ror 











Mountain and other es, the report was as follows: 

Year ending Dec. 31— 1897. 1896. 1895. 

Miles operated December 31..... 3,164 3,1 3,163 
I Krscceeccccact $2,108,955 $2,054,164 $2,235,245 
lec tidinncoiechapouss sake 9,128,663 7,355,368 7,571,640 
Mail, express and miscellaneous. 1, 747, 547 1,655, 859 1,647,001 
Total earnings................ $12,985,165 $11,065,391 $11,453,886 
i cnkinccdenaessscegates $3,246,934 $2,012,926 ,099,393 
Dtvidends, interest, &c.,received. 787,852 494,814 967,328 
Total net income.............. 034,786 $2,507,740 ,066,721 
Interest on bonds................. .058,437 $3,034,224 1955,158 
Taxes, rentals, &o................. 7882,534 924,132 932,423 
Bdlance for year................ sur.$93,815 def.81,450,616 def.8820,860 


GVinciudes: Taxes, $640,744; rentals, $116,182; interest and onenense: 

=. TTA ete.—V. 64, p. 472, 513, 518, 567, 800, 843, 1042; V. 66, 
5 
aqsoust + —# System—St. Louis Iron Mountain & 

90 miles ; 
Mo. (Cairo), Camden, a=. 

, Ark., Warren, Ark., 

Arkansas & Northern Rail. 

190 miles; total owned Janu- 
"Rock & Fort Smith and Little 
& Arkansas Valley RR., 
December 31, 1897, 1,773 miles. 


STOCK.—Stock $25,788 pas. a —— $25,707, 7s Jan. 1, 1898, was 
owned by Missouri Missouri P uired in 1881 


Borps.—The pues sensiimnenan ienieeian is for ,000,000, bonds 
being reserved to retire all prior issues, these covering only 485 miles. 
The mort. is a first lien on the 947 miles in Arkansas and Louisiana and 
on all unsold lands — wo ore 902 acres on Jan.1,1898. Trus- 
tee of mortgage, Mercantil of New York. As indicated in 
tbe table above, part mory A" a age 58 (Nos. 11,001 to 18,000 
inelusive) are endorsed with the Missouri Pacitic’s guaranty of prinet- 
pal and interest ; ioame of qnarens was in V. 56, 50. 

Gold bees | notes for $4,744 were authorized on the St. Louis & 
fron ntain in June, 1895, to provide = the floating debt and “ ad- 
vances,” $1,495,000 are yy S donoo issouri Pacific. N. Y. Stock 

in Jan., ry 000,000) 8 general consols listed. St. 
5 ) LL ‘tant 7s "96, 000,000) due May 1, 
1897, were ex gold for 50 years at 4 p. ©. and 5 p. c, re- 
6 vely, the Satended bonds being subject to call at 105. This re- 
ing reduces interest charges $120,000 per annum. Cairo A. & 
T. 7s for $1,450,000 were paid June 1, 1897 and consol. 58 are now a 
first mortgage ou the 71 miles of that road. (V. 64, v. 518, 1042. ) 


ANNUAL Berort.—Report for a 8 iy VY. 66, p. os, ames: 
ending Dee. 31— 1896 


phis, Tenn. re, Canhanas 747 — Houston Cent 
way, McGehee, Ark., to Alexandria, La., 
Leases Little 














t Includes taxes, $270,878; rentals, $381,095; car trust, commissions 
ext’ding bonds, etc., $710,694.—(V. 66, p. 237.) 


Mobile & Birmingham RR.—Mobile to Marion fepetion, Ala. 
149 miles; trackage to Selma, 14 miles; opened in July, 1888. 
HIsToryY.—Reorganized after foreclosure in 1895 per plan V. 60, p. 657 
Bonps.—The new prior lien bonds may be increased at $18, per 
mile if the 67 mile extension to the Cahaba coal fields is built. In 
March, 1897, 2 p. o. was paid on incomes. 
EARNINGS.—8 months, bt hy = Gross, $255,178; net, $50,335 
July 1 to Feb. 28. 1896-7....... Gross, 259,629; net, 74,406 
ANNUAL REPORT.— Peper ae 1896-7 shows gross $358,380; net 
$69,350; interest, $54, bai., surplus for year, $15,350. In 1895-6 
gross, $289, 283; net, $35, g98. President, T. G. Bush.— (V. 66, p. 424, 
Mobile & Girard RR.—Absorbed by CENTRAL OF GEORGIA Ry. 
Mobile Jackson & Kansas City RR.—Projected from Mobile 
to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the 
road. See V. 62, p. In April, 1898, 50 miles of track from 
Mobile northwest to Pascagoula River had been completed, on which 
$500,000 of bonds had been issued. on stock is $4,000 . Among 
the directors are W. D. oun of Drake & Stratton Co.; Lathrop 
R. Bacon, of New York; W. H. Smithe, of the Mercantile Bank of Lon- 
don. President is F. B. Merrill. —(V. 62, p. 457, 990; V. 63, p. 459.) 
Mobile & p- RR.—(See Map.)—Owns from Mobile, Ala., to Co. 
lumbus, Ky. ng . proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles; total 
owned, 527 miles ; leases St. Louis & Cairo (which see), Cairo to St. — 
152 miles, with branch to Millstadt, 9 miles; total operated, 688 miles 
History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1897, were 450,776 acres, valued at $246,976. 
Comes. FINANCES.—In March, 1897, the company issued and sold 
“ea first mortgage bonds on the Pe ay A st of the 
| & O. ” to build and - ip an extension from Columbus, Miss., to 
oh ht, Ala., 168 miles, with branches, 27 miles. The entire ex- 
tension is to be completed and operated in 1898, the portion between 
Columbus and a 61 miles, having been operated from about 
April, 1898.—see V. Pp. 736,and V. 66, p. 709. On Dee. 1, 1897, 
there was no floating x" t. In January, 1898, new cars, locomotives 
and steel rails were contracted for, which will call for payments of 
$60,000 annually. 
DIVIDENDS.—First div. (1 p. c.) payable Feb. 28, 1898.—V. 66, p. 106. 
STock.—Stock authorized, $10,000,000 ; te stock $5,320,600 
per, $100. The voting poweron $4,953, 300 of ae stock is exercised by 
he general mortgage bondholders by virtue of the deposit in trust 
under the general pope Sind of ~ old Gebontures of 1879, upon which 
his voting power was conferred 
Bonps.—Under the general mort, gage of 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can be no foreclosure till four coupons are = on 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 9 
Of the $10,500,000 authorized, the amount canceled by sinking Rod 
to June 30, 1897, ape 66,000; $601, ~~ * yee in treasury and $7,415 
in trust. Mortgage tract, ¥. 47, p. Interest on $4, *000 
St. Louis & Cairo 48 is guaranteed. 
EARNINGS.—8 mos., ? 1897-8....... Gross, $2,859,633; net, $1,046,012 
July 1 to Feb. 28. § 1896-7....... Gross, 2,644,853; net, 1,002,120 
Increase in operating expenses Feb., 1898, due to floods. 
Six months — = Dec. 31, 1897, V. 66, p. 184, shows: 





6 mos, Net. Int. ch’ges, ete. Bal., surp. 
BOOT cocaceccss $2, ire 949 $817,540 $520, 345 $297,192 
BBP Osccecccces 1 ‘990, 526 764,110 521, ‘383 242,727 


Dividend (Feb., 1898) $53,206, sinking fund Saag 53,206, leav- 
ing balance, surplus, for first six’ months $190. 
ANNUAL REPORT.—Fiscal year ends ng 30. Report for year 1896-97 





was given at length in V. 65, p. 724, 

Year end’g June 30— 1897. hemall 1895. 1894. 
Total gross earnings.#3,867,858 $3,619,071 $3,269, 989 $3,253, 692 
Net earnings......... 1,283,895 1,293,869 15,503 = 1,2 
Interest and rentals. 1,060,126 1,059,632 1034" 354 1 '037, 923 

Balance, surplus*.. $223,769 $234,237 $81,149 $171,714 


c Equipment and new construction (additional to operating ex 
sea) Cost $172,331 in 10a. 94; $186,557 in qed 05; $143,645 in 1895 
$204,450 in 1896-7.—V. 65, p. 724, 735; V. 66, p. 82, 184, 472, 500. 


“Mohawk & Malone RR,—/(See Map N. Y. Oentral,)—Owns from 
Herkimer, N. Y..on the N. Y. Central's maia line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all. 
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ILROADS. INTE IVIDENDS Bonds—Princi- 
For explanation ——— or meg &o., see notes — i Par Amount r — a Payable ma b - Due. 
n first page of tables. Road.| Bonds} Value. | OUtstanding ay Payable Whom.” Dividend. 
lonongahela River RR. atti. B.& O.,end.c* 1889 | $1,000 $700,000 5 g. |F. & A.|N. Y. Central Trust Co.) Feb. 1 
wT M., $1,500,000 fin 1598, red. A 1895 | 1,000 1,163,375 5 g. \J. & D.|Balt., Annap. Bkg.& Tr.) Deo. if a4 
Montgom' y Beit L.-1stM., 300,000, ‘gg 1890 | 1,000 200,000 6 \J. & J.\N. etropol’n Tr.Co.| Jan. 1, 1910 
M Erie Ry. —ist m. (old 7s ext. in ’86) 866 | ...... 130,000 5 M. & N. Goshen, N. Y. May 1, 1926 
2a mor' (old 78 extended in 1887 2 er isa aT Tl . casnse 40,500 5 |A. & O. do do Oct. 1, 1927 
ie . & Texas—N. O. Opel. & Gt. West. er 80 | 1859 678 249,002 5 A. & O.|N.Y.,8.Pac.Co.,23Broad| Apr. 1, 1899 
mortgage (New Orleans to Morgan City). . 102 | 1878 | 1,000| 5,000,000 7 A. & O. do do Apr. 1, 1918 
ist mortgage, Alexandria Extension, gold........ 157 | 1880 1,000 1,494,000 6g. \J. & J. do do July 1, 1 
General mortgage. ........-..----+-.--20+seseeeeeee 204 | 1893 | 1,000 1,000,000 5 J. & J. do do July 1, 191 
Morris @ Essex—Stock, HY 5 guar. D. L. & W...... case | eses 50 | 15,000,000 7 J. & J.|N.Y., Del. Lack. & West. Jan.,’98, 31g 
let mortgece, sinking abana theeesesuscneacocs 84 | 1864 [500 &c.| 5,000,000 7 M. & N. do do May 1, 1914 
Convertible bonds. .............---.+-++++2+--+----- ---. |Var’us| 1,000 281,000 7 J. & J. do do an. 1, 1900 
Gen. M. & Ist on Boonton Br. &c. (guar. D.L.&W.)| .... 871 1,000 4,991,000 7 A. & O. do do Oct. 1, 1901 
Consol. M. poke $25. ~ a guar. D. L. & W.c*&r| 137 | 1875 | 1.000] 11,677,000 7 J. & D. do do June 1915 
becece caceccesosccosescess ose [VOOR cccucs 2,795,000 | 44%42&5/ ..... do do Vari 
orris & Essex Extension stock, guar. 4 per cent ST secs 100 221,000 4 M. & N do do Ma: 
Mt. Carbon @ Port Carbon RR.— Stock (rent iguet. = +i 50 282,350 12 PS) eee Jan. 15,’98,6 
Mi. Holly Lumb. 4 Medf'd—\st M. Fg. p.&i. a coeane 75,000 7 A. & O.|Phila., Broad St. Stat’n.| Apr. 1, 18 
Muskegon Gr. Rapids 4 Indiana— YY} "87 | 1886 1,000 750,000 5g. |\J. & J.\July,’95, paid Oct.,’97| July 1, 1926 
Nashua é@ Lowell—Stock,9 p.c. rental,92 yrs. EN. 15 100 800,000 9 M. & N./Nashua, Indian Hd. Bk. 'N’v.1,'97,419% 
Bonds not mortgage, assumed by lessee.........- | 1880 | ...... 100,000 5 J. & J. oO do July 1, 1900 
Nashville Chatia @ St. Louis—Stock..........- 100 | 10,000,000 |5 in '97., Q.—F. | _N. Y. and Nashville. |May 2,’98, 1 
lst monenee (for $6,800,000)........ ......-.- = 340 | 1873 | 1,000 6,300,000 7 \J. & J.|N.Y..ContinentalN. Bk.) July 1, 191 
24 m , gold or silver sachin deianmiinashe e*ar) 321 | 1881 | 1,000 1,000,000 6 \J. & J. do do Jan. 1, 1901 
ist M. on yette. and MoM. — 000 p.m.)c*&r| 125 | 1877 | 1,000 750,000 6 J. & J. do do Jan. 1, 1917 
ist mortgage on Lebanon Branch..............- o*} 29/1877) 1,000 300,000 6 \J. & J. do do Oct. 1, 1917 
— = on Jasper Br. ($90,000 a due 1906)c* 43 |'77-83| 1,000 461,000| 6¢.&8 J. & J. do do an.,1906&’ 
lst on Centreville Branch, gold....c*&r} 46 | 1883 1,000 376,000 6g. \J. & J. do do Jan. 1, 1923 
ist M on y City Br. (Tenn. C. & . RR,). a 20 | 1887 } 1,000 460,000 6 ‘J. & J. do do Jan.1899 to’17 
1st M. on Bon Air Br., red. at par aft. July ’97,.. 1887 | 1,000 114,000 6 J. & J. do do July 1, 1917 
Duck R. RR , 2d mortgage — 1st mortgage, é: 48 | 1881 ...... 22,000 6 g. |M. & N. do do Nov. 1, 1909 
Goeeet M. ($20,000,000), m., gold. . 740 | 1888 | 1,000 5,913,000 5 g. |A. «& 0. do do Apr. 1, 1928 
W. & Atl. ines. ($572, 000). wae, Sood auc’ y rly, g. s. 18 1,000 In treasury 5¢g.'J. & J.) do do Jan. 1, ’99- 20 





History, Lease, Etc.—In 1893, N. Y. Central leased the road and 
guaranteed ite first mortgage bonds. The surplus in any year after 
payment of o first mortgage interest for that year to p 
not exceedi rcent interest on Li incomes. A dividend of 2 

r cent on bs neomes was paid Sept. 1,1896. N.Y. Central owns 

500,000 stock, and has the option of retiring the — ty any 


S 
< 


time, and issuing in lieu thereof 2d mortgage et a4 per 
cents, due Sept. 1, 1991. See official statement V. 56, Thy i As to 
bonds, see V. 56, p. 782. (V. 57, p. 22; V. 61, p. 926; v.6 p. 116, 311.) 


Monongahela River RR.—Road from Fairmont to Clarksburg’ 
W. Va.. 31 miles. Road opened in 1890. Capital stock is $1,300, 
$100; outstanding, $1,274,400. The firsts (Central Trust Co. 
5 * trustee,) are — principal and interest by the B. & O 
Consols. “coal pon , (trustee, American Banking & Trust Co., of 
Baltimore) were authorized to pay for the eonstraction of branch 
roads not more than 50 milesinlength. On Jan. 1, 1*97, $336,625 
consels were in the 2 roo description of first mortgage, etc. 
p. 6 of SUPPLEMENT, Apri 96. There are car trust 6s, principal 
outstanding Jan. 1, Vea? gi83. 5100; interest $31,096; interest paya- 
ble at Mercantile Trust Co., Baitimore, Md. 
EARNINGS.—Statement for year ending Dec. 31, 1896, was in V. 64 
. 949 and 998, showing, gross, $210,353; net, $108,244; int. and 
es, $38,215; ‘balance surplus, $70,029. In 1895, Gost, $206, 695; 
net, $109,455; int. and taxes,$38,270.—(V. 64, p. 949, 

Monterey & Mexican Gulf RBR.—Owns road completed in Aug- 
ast, 1891, from Venadito (on the Mexican International oo 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85. 

History.—Purchased in November, 1895, at foreclosure sale, under 
the lst mortgage of 1888 by the Societe Anonyme Belge de Chemin-de- 
Fer au Mexique, which has —— as follows: Capital stock, 
fae 572% shares, each share +5 ny $1,000 in bonds or 

atured coupons of the Monterey & Mexico Gulf RR. Co. 160 3359 
—— shares; first mortgage 4 per cent bonds, 4,000,000 francs, 
being 8,000 bonds at 500 francs each. Augustus Frasez, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 

ee —1 month, ? 1008 eS Gross, $127,839; net, $54,834 

~~ “ygy? enemnininwike Gross, 103,338; net, 43,777 

For or ending Dec. 1897, gross, $1,416,656; > 640, 643. 
In 1896, gross, $1,152, ris, teh $399,226. (V. 65, p. 729; 6, p. 82.) 

Montgomery Belt Line BRy.—Owns real estate ie a belt 
je in Montgomery, Ala., about Tae mile of track on Tallapoosa, 

ll, Perry and Co umbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie ot he Te on Erie Railroad.)—Owns road 
from Mon per. to Gone’ miles. Road opened 1867. 
Leased in t N.Y.LE& Ww. pL. ERIE RR.—which see.) Rental 
is $16,000 sy +12, Stock, $150, . Dividends (4145 per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum, 

Montreal & Vermont Junction By.—Road from Vermont 
State line to near St. Johna, Que. , 23 miles. perated by Central Ver- 
mont. In March,’97, rental reported reduced from $50,000 to $27,600. 


Morgan’s Louisiana & Texas BK. & Steamship Compa aye 
—( See Map of Southern Paci -+-—RoaD—Owns Algiers to Cheney ville. 
204 miles; branches, 55 ; trackage to Alexandria, 24 — total 


a otc 283 miles ; steamship lines and ferries, 3,176 miles. 
N.—The Southern Pacific Company, on Jan. I, Ls held 
$14,900,000 of “the 15,000,000 stock and operated road under lease. 
pame pene all = and 43> 23 oS aot cent of the net profits under 
a hee a m pan 2 iron steamships and 9 ferry 
and New Or- 
8s and po es, Warehouses, and on Jan. 
1, 1896, owned $726,500 bonds and $772,298 stock of other companies. 
EaRyinos.—7 menthe, ? 4007: re Gross, $3, 243,171; net, $921,590 
July 1 to Jan.3 53 + gh ---.Gross, 3,475, '391; net, 1,277, . 

In year ending Dee. 31 96, gross, 85 "349,689; net, $1,6062,11 
5. gross, $5,967,046; oh $1 ,591,551; oes over charges, i490 

net. ts due company under lease to Southern Pacitic, 
3478, 241; income from investments, etc., $139,322. 

Morris & Essex BB.—(See Map “io Priltipeburs & 
Western. )—Owns from Hoboken, N. J. ——w Y Xs. To 85 — = 
branch, Denville, N. J., via Morris & ken, N. J., 
35 miles ; leases 16 ‘miles; total operated, 136 36 millon. 

LEASE. yon nee in P pespepuity 3 Delaware yey 4 & La a ee og 
assumed ~ ¢. per annum on capital stoc 
See form of guaranty, V. vse 8 id’ ™ ” 


EARNINGS.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the actual earnings on me road show a large +" -— = oe = 
lessee company after th: yment of rental. The loss to | 
im 1891 over 000; in 892 about wo: 000; in 1893, 1,525, 525, 959; 
in 1894, $1,960,852. In 1896 gross earnings of road’ (119 
miles) were $5,546,181; net, $1,000,104. In 1893 gross, 5291, 267 ; 
pet $1,164,471. In 1892 gross, $5,772,665; net, $1,149,429. 
Ra mt Gorton & Port Carbon BRBR,—Owns Mt. Carbon to Palo 
. Pa., 3 miles; second track, 249 miles; total track 19 miles. 





Leased March 5, 1860, for 50 years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36 2 50 yearly, 

Muskegon Grand Rapids & Indiana 1 Wy road 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock. author- 
ized, $350,000; par, $100; issued, $1,000. Coupon of July, 1895, was 

aid in Oct.. 1897. Earnings for year ending Dec. 31, 1897, gross, 
ee 462; net, $26,902; interest on bonds, $37,500. In 1896, gToss, 

121,620; net, $31,360. In 1898, Jan. 1 to Mar. 31 (3 months), gross, 
$31,547, against $24, 886 in 1897. (V. 66, p. 426.) 

Nashua & Lowell RR.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for oe jeune 
to Boston & Lowell. In 1887 lease was transferred to Boston & aine, 
which pays a rental of $73,000 (9 per cent on stock). 

Nashville Chattanooga & St. Louis Ry.—(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 447 miles; leases Western & Atlantic, ‘Chattanooga, 
Tepn.. to Atianta, Ga., 137 miles; total operated, tiles. In 
1896 the N. ©. & St. L. directors leased the Memphis & Paduosl Divi- 
sion (consisting of Paducah Tennessee & Ala., 119 —, — Tenn. 
Midland, 136 miles,) of the Louisv. & Nashv. See Vv. 6 yt te 9. Mid- 
dle Tennessee & Ala., Shelbyville, Tenn., to Both hay a., 32 miles, 
was purchased in October, 1897. V. 65, Dp. 621. 

ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledaed, under its unified m marten, etc., 80 
that the two systems are operated in close harmony. The Western & 
Atlantic 1s leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 : annum. Jointly with L. & N. — in 1897 ter- 
minal property in hville for 99 years. V. 65, p. 278. 

DIVIDENDS? 1888 1889 1890 1891 — 1893 ae 95 ’96 '97-’98 
a iss Al 5 5 5 3% 31 4 3 below. 

In 1897 Feb., 2 p. c.; 1 p. c. for Nov., 5896, dividend deferred; May, 
1 p.c.; Aug., 1 p. ¢.; Nov., 1p. C.; in 1898, Feb., 1 p. ¢.; May, 1 p. c. 

Bonpbs.—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and A maenge g on Jan. 1, 1917. 

The consolidated m rtgage of 1888 (United States Trust Co., trustee) 
provides that all peter bonds shall be paid off at maturity; sufficient of 
the $20,000 per mile are reserved for them. 

Western & Atlantic income 5s, see SUPPLEMENT January, 1898. 

GENERAL FINANCES.—Bills oe incurred in purchase of Rome 
RR., etc., were $1,233,240 on July 1, 1897. Consol. 5s for $275,000 
issued on account of Mid. Ten. & Ala. Ry., listed in 2 ee 1898, 
making total listed to that time, $5,913,000. (Vv. 66, p. 617.) 

LATEST EARNINGS.—9 m. ? 1897-8.Gross, #4, 269,359; net, $1,480,00 

July 1 to Mar. 31. §$ 1896-7.Gross, 3,815, 1255; net, 1,435,05 


ANNUAL REPORT.—Fiscal cy ow June 30. The report for 1896-97 
was given at length in V. a 4, 678 





Year ends June 30. 1896. 1895. 1894, 
Mileage end of year... 906 902 884 
Gross earnings........ “5, ne 118 $5,074,625 $4,608,502 $4,521,662 
Net earnings.......... 1,911 "448 1,910,275 1,882,142 1 "350,482 
Investments, etc...... ae 41,002 18,424 33,443 

Net income........ $1,911,448 $1,951,277 $1,900,566 $1,883,925 
Int. on debt and tax.. $1, 088,420 $1,078,470 $1,077,425 $1,022,571 
Rental W. & A. RR.. 42 0, 012 420,012 420,012 "420,012 
Improvements. Nenieniibe: ) eee. 4: iia 21,859 5,537 
Dividends............. (4): 400,000 (4) 400,000 (4) 400,000 (2%)250,000 





Ns, nncuniane r.$3,016  sr.$52,795 def. #18. 730 sr. $165,805 
—(V. 65, p. 278, 621, 664, 678; V. 66, p. 82, 426, 617.) 

Nashville & Decatur RBR.—(See Map p pear i @ Nashville.)— 
Owus from Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 
—— & Nashville for 30 years from J uly 1 1, 1872, at a rental of 6 p. 

rannum onstock. The lessee assumed ail the debt and owned (Oct. 
ts 6) $938,800 of its stock. On Oct. 10, 1896, anes 5 ie held 
bonds of face value $659,000, of which $630, {000 were N 

EARNINGS.—Earnin 8 are now included in L. & N. rene 4.4 “— et 
93, gross $1,468,19 net, $8450, el interest, rey 47,000; balance 
for dividends, ‘ete., $303, 664. In 1891- 92 gros~, $1,443, 

Nashville Florence & Sheffield BRy.—(See M ~¢ SE dé 
Nashville.)—Owns from Columbia, Tenn., Sheffield, Tia, 82 mniles, 
witb branch Iron City, Tenn., to Pinckney, Tenn., 12 miles; oper- 
ates oo br., ete., 4 miles; total, 108 miles, Operated by Louisville 
& Nashvill e. which company guarantees the yy and interest of 
the pro 8 LS orsement, and owns $729,400 of the $872,385 stom, 
par #1 k authorized, $2,000,000. For year 1895-6, gross, $195 

30; 1 $33, 598 ; interest, $104, 800; taxes, $7,430; balance, $78, 632. 

National Docks <P Topp ag extends from West Shore RR. at 
Weehawken to Constables Hook, N. J., 6°6 miles; Commeains aw br. 
0°38 miles; Kill von Kull branch, iy ba miles; other Seances 0° i. miles; 
total, 8°31 miles; second track, 7°28 miles. ned Dec. 1, 1883. 

Btock June 30, 1895 » $2,750,000; unfunded debt, § 6,332. 

EARNINGS,—For year ending June 30, ane gross earnings enero 
net, $159,275; charges, +11,032; bal., surplus, $148,243. In 1894-95 





net, 156,359. Office, 45 Broadway, New York.—V. 64, p. 518. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

= “ala —" Rate a ieee db al When Due, 
For =peneien of column headings, &c., see notes; 0 i) ar a r en ere Payable, an oe 
first page of tables. Road.| Bonds| Value. outatanding Cent Pepenie| Whom. 7 Divides’ 
| \—————., 
Nashville ¢ we guar. 6 L.&N.| 119] .... $25 | $2,337,582 6 \J. & D.| Nashville. | ,»'97, 
lst mort., guar., s. f. ¢ 00000 held 11 in pe fd.).| 119 | 1870; 1,000 2,100,000 | 7 J. & J.) N. Y., 120 Broadway. | Te” z 52 
Nash. Flor. @ Bhef.— MT a $2,500 500,000), cold, s ° 91 | 1887) 1,000 2,096,000 | 5g. \F. & A. N. Y. and Louisville. | Aug. 1, 1937 
aa Knozville—1st mort. for $2,000,000. . 73 | 1888 1,000 1,184,000 6 M. & N.\N. Y., Mercantile Tr.Co. | 1918 
National Docks Railway—Stock...........-.-....--- cece | sane | -deaese 3,250,000 ory eages = ae, aoe denn See rad xt. 
Nels. @ Ft. Shep.—1st M., Lar., 8.f., g., $1,500,000.0*} .... | 1893 | 1,000 1,381,000 6g. |\J. & J.|N. Y., Chase Nat. Bank.| July 1, 1949 
Val. —BStock, 5 p. ¢. gu. till 1904 ....... 18 | ... 50 1,418,600 | 5 M. & 8.) Phila., 108 So. 4th St. |Mch. "98, 219%, 
f.—Ore, —Ist M. $2,200,000, gold.| .... | .... .... |Jan.’97 none} 6g. \J. & J. N.Y.,Moran Bros. | 20 year ars, 
Oentral—let ,non-cum., ine.. (8.f.).C.| 94 | 1888 | 1,000 750,000 5g. \J. & J.\_ No coupons paid. | July 2, 1938 
Somerset & Salon tes Ma eat te "89, g.c* 44 | 1869 |500 &c. 800,000 | 5 g. |M. & N.|Nov.,’95, coup. Mast pa. aw .; 1929 
eee @ Connecticut—Col. trust bonds.| .... | 1891 59 226,000 | 5 M. & N.| 8. Y., Central Trust Co. | 
mortgage for $1,625,000................ Hl cane | BOUT | cccare | SMEEOL © | cece. When earn June % on 
New Castle @ Beaver Val einaasetssecnesccees BD | cece 50 700,000 |See text.) ..... Pittsburg, Pa. e text, 
New Castle @ Shenango Valley—1st M., int. guar.. 17 | 1887 ,000 | 250,000 6 J. & J.\N. Y., Farm. .. & Tr. Co. July 1, 1917 
New Engiand RR.— —— TS REE ieee odes Pt) CTE cideus — execs 1 . skbeodaden PETAR 
Pref stock. 5 Sh... secieanognbaueniad einie nana 100 5,000,000 ...... ee ee See ee 
N.Y. aN. E.1st (86,000,000 are 7a) currency.c"| 321 | 1876 | 1,000 | 10,000,000; 6&7 |J. & J.|Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
1st consol. M., $1 7,500,000, gold, gu.,p.&i.,end.c*; 361 | 1895 1,000 | 5,000,000 | 5g. |J. & J.! Boston, Office. | July 1, 1945. 
N.Y.& N.E. Boston Term. 1st M. for$ ,500,000.c*| .... | 1889 | ...... | 1,500,000 | 4 |A. & O.|Boston, 180 Sumner St.| Apr. 1, 1939 
New Jersey Junction—ist. M., guar. by N. Y.Cent.c&r 5 | 1886 | 1,000 | 1,700,000 | 4 |\F. & A.'N. Y. Cent. & Hud. Riv.| Feb. x 1986 
New Jersey ¢ New York—8Ex RIE RR. Co. | 
at ey errs . fo 100 1,500,000 | 9 | Q.—J. | New London, Office. la T.3°98, 214% 
naolidated M., now tat Mi, ($688,000 are 4s).c*} 121 | 1880) 1,000 1,500,000; 4&5 J. & J.\N. Y., Bk. of No. Amer. uly 1, 1910 
N. ¥ -y Ry. & Coai—Col. tr. ($3,000,000) red.105. N cece | Bee 1,000 | (?) 5 ¢. |A. & O. New York. Oct. a 1947 
New Orleans ¢ North Eastern—Prior lien m., gold.e*| 196 | 1885 | 1,000 1,320,000 | 6 g. A. & O.\N. Y., Central Trust Co. Nov. 1, 1915 
lst mo » MOM... . 2... 2s neeeeeecenescersenees 196 | 1881 | 1,000 5,000,000 | 6 |J. & J(\N.Y. "Maller, Schall&Co.| Jan., 1911 
N. 0.8 Ni west'n—Receiv's Cm @., OR. GBOO,0OO;) once | nce | coccce | 446,345 ...... | at 6,lC Ol |) ee 
lst mortgage, $20,000 per mile, Tiga o*ar] .... | 1890 | 1,000 1,540,000 | 52. J. & J.) In default. 1, 1940 
New Orleans ¢ West.—1st Ter. M., $2,000,000, g..c"™| .... | 1895 | 1,000 1,650,000 | 5 g. |J. & J. Jan.,’97, coup. last paid’ ius, 1, 1946 
2d mrt Ci 12,009,000, mold ..............2002. ---. | 1897 | 1,000 1,000,000 4g. |Maroh.| —s._ zz se seeoee arch % 1900- 
nein. Bridge. » ook, $1,500,000... a ay 100 ET comes faves ere eee gees 
1st M., $1,500,000, g.,s. f. guar. p. ¢ & i.e end by Pa,! Co. c*| 1895 1,000 1,400,000 | 4igg.\J. & J.IN.Y Farmers L.&T.Co.) July 1, 1948 














Nelson & Fort poerraré Ry.—Owns from International 
oundary to Kootenai Lake, B. C., 60 miles. Completed in March, 
894, in the interest of Spokane Falls & Northern Ry., which see. Earn- 
ngs Jan. 1 to Aug. 31, 1897 (8 months), gross, $101, 395; net, $54,188. 
N uehoni vane BRR.—Owns Som uehoning Junction, 

Pa., to Tamenend, 17 miles; Tunnel Branch, to ord, Pa., 1 mile. 

for 999 years to the Lehigh Coal & Navigation Company. In 

1884 the option to purchase the stock at par and in it was suspended 

for 20 years, with a guarantee of 5 per cent per annum on stoc 
Newark Somerset & Straitsville RR.—Owns from Newark, O., 

to Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1. 

1929, for taxes and 30 p. c. of rose on ea raings. but minimum rental to be 

$40,600. Interest on first 5s May 1, 1896, was not paid. Stock, 

common $795,600, and preferred, $230,900 (par both, $50); $705,550 
of the first and $191,850 of the — owned by Baltimore & Ohio. ‘See 
description of mortgage, etc., p. 6, SUPPLEMENT of April, 1896. Earn- 
ings statement ng - ending June 30, 1897, in V. 65, p. 974, shows 
gross, $121,693 ficit under operating, $16,913; taxes, 3,687 ; 
interest (not paid). $40,000; bal., deficit for year, $60,600. . In 1895-9 96, 
Grose, 143,104; net, $7,: 295 ; rental, $42,931; taxes, $5,814; loss to 
essee, $41,450.—V. 63, p. 1008; V. 65, p . 974. 
RowSern. Dutchess & Srmestams BRRB.—Owns from Dutchess 

Junction, N. Y., to Millerton, N. Y..59 miles. A reorganization in 1877. 
STOCK, Erc eam cn $500,000; pref., $600,000; par $50. There 

were June 30, 1897 $226,000 col trust 58; $1,164,500 income 6s, 

$42,500 of 5 p. c. real estate M. notes and $10, 581 bills ayable. In 
year ending June 30, 1897, gross, $131,058; net, $25,183; interest, 
taxes, etc., $23,279; bal., surplus for year, $1,904. In 18 95-6, gross, 

$155,688: net, $22,528. (V. 63, p. 556, 008; V. 65, p. 568) 

New Castle & Shenango Valley RR.—Owns from Newcastle 

Pa., to West Middlesex. Pa., 17 miles. toN no RR. till 1982 

for rental of 32 p. c. of gross earns., but interest on bonds guaran 


New England RRB.—New York New Haven & Hart. RR. owns a 
age, of - stock, but weed ae operated yoga ‘hie 00.) =, 
Leased lines. (See this Co. 6 
aaa = Hopewell Junc, N x 218 *Norwich & Worcester RR 7... 
Wico hkill Landing.. Rhode Island and Mass. roads. 4 
Pro 44 to es ound a. esary agreement.) 
Newton to Woonsocket tii 


4 
sue Spompeen, to Southorid is ee £ t Springtield RET 28 





} ety ‘ort, Ct., to Springf'd 7. iw n it 9 
Pe ncchensncscshecsbase r. under ~e rary ag’t 
12 | scitrora branche mporary ag't$ 2 
By GBR reksccccceccecccse 114 EE sithendsnccscediiescion 25 
Total, [362 miles owned, 141 m. leased and 25 m. trackage]...... 528 


*Company controls, through lease of N. & W ., the Norwich & New 
York Transportation Oo.’s line of steamers, ) 25 miles. 

History.—A poonquninatice of the New York & New England, (sold 
in foreclosure July 9, 1895,) per plan V. 58, common 
stock assessment of $20 per share. Controlling ‘interest in the 
stock was acquired in 1895 by the New York New Haven & Hartford, 
which owns $11,770,000 common and $1,254,900 preferred stock. 

In February, 1898: a merger with the N. Y.'N. H. & H. was pending 
upon @ basis for the minorit Loneeness of five shares ss. common ortwo 

referred for one share of New Haven.—V. 63, p. 3 617. 
wps.—The consolidated mortgage of 1895 is X $17 500,000 of 5 
p. c. bonds; in February, 1897. $5,000,000 of consols h been issued 
and stam guaranteed principal and interest by the N. Y. New 
Haven & Hartford K&.,“ but if any payment be demanded upon this 
ae rng bree bond shall, at the option of said guarantor or of the then 
holder f, be exchanged for a debenture of the guarantor for the 
same amount and at the same rate of interest, both payable in like gold 
coin for the then unexpired term of this bond.” See V-64 Mort- 
trustee ix Manhattan Trust Co., N. Y. There aré $10,000,000 
fonds reserved to retire N. Y. & New England firsts, undisturbed. 
Loans and bill« payable Sept. 30, 1897, $100,000. 

EARwNinos.—Earnings for the six months ending Dec. 31. 

6 mos. Gross. Net. Other ine. Interest, dc. Sur.or oy. 
1897.. $3. 239,397 $841,204 $15,812 $788,063 sur. $69, 
1896.... 2;730;/276 568,796 14,459 777,001 def.193, oe 

Norwich Line steamers (excluded in 1896 : above) had a sur~ 
plus of $38,750 during quarter ending Sept. 

ANNUAL RePorRT.—tacal year now ends st ox Re vy for 1896 
*97 was given in V. 65, p. 726, showing gross, $5,237,191 ; net, #976, 
100; other income, #89, 846; interest, rentals, ete, $1, 308, ir balan: 106 
deficit ve $242, 095. In 1895-6 gross, 5, S44, 081; net, $1,435,-, 
113.—(V. 65, p. 328, 726, 869; V. 66, p. 384, 472, 617.) 

New Ken end Weehawhen,. BR.—Terminal road ome Jersey City 

eehawken, about 5 miles. Leased for 1 geass from 
June 886, to New York Central which guarantees the bonds abso- 
lutely roan owns re .000 stock. The mortgage is for $4,000,000, The 
National Docks & New L ~ 4, yay ge: connects this road with 
the National Docks Ry.--See V. 64, p. 5 
New Jersey & ow York Bi wonns from Erie Junction, N. J., 
to Garnerville, N. Y.,29 miles: branches to New City, etc., 5 miles; oper- 
snap t lsventinae, ‘an , 14 miles; total operated, 48 miles. Erie RR. 





in April, 1896, purchased control. Stock, $1,440,800 common; $787,- 
800 preferred; par, $100. Control is wit preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 
EARNINGS—Year eatiot June 30, 1897, gross, $265, a net, 
$46,823; interest, etc., $51,033; bal. deficit for oe, $4,210. In 1895-6, 
gross, $532,748; net, $70,006.—(V. 64, p V. 65, p. $22 ) 

New London Northern RR. sie rll New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR,, 
Brattleboro to South Londonderry, Vt., 37 miles. 

a wi By Fv from Dec. 1, 1891, to Central Vermont. The 
rental per annum, which leaves a small surplus after pro- 
viding ay con etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. 

DIVIDENDS. ——— 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
per annum ; then 2 per cen t quarterly to October, 1893, inclusive, and 
since to April, 1898 G (inclusive), 2%4 per cent quarterly. 

EARNINGS.—Excluding Brattleboro & Whitehall gross for year end- 
ing June 30, 1897, were $718,955; net $168,421. In 1895-6 gross, 
$663,786 ; net, $2: 56, 822. 

Mr. Little’s report on Central Vermont (V. 64, 606, showed earn- 
ings of New London Northern and Brattleboro Me Whitehall for ror 
enaieg June 30, 1896, as follows: gross, $906,277; net, $334,085. 

L.’s deductions for mprovements, equipme’t, etc., $23,148; rentals, 
co ete., $243,504; bal., surplus to lessee, $#67,433.—(V. 63, p. 400.) 

New Metico Ry. & Coal,—Owns El Paso & Northeastern Ry., 
whicb is building a road, expected to be completed during 1898, from 
El Paso, New Mexico, northeast 163 miles, to Waite Oaks and the 
Salado Coal fields. Stock, $4,000,000. Col. trust mort. bonds (5s) are 
redeemable at 105 at any time before maturity. and are secured by 
New Mexico Fuel Co. bonds, through which New Mex. Ry. & Coal Co. 
controls about 3.500 acr +s of coal lands; also by two El Paso & N. E. 
mortgages, on> for $1.500.000 covering coal land; at Salado and the 
other the projected railroad. B. 8. Harmon, Sesretary, 45 William 
Street, New York. (V. 65. p. 870; V. 66, p. 337.) 

New Orleans & North Eastern BR.—New Sateen, La., to 

Meridian, Miss., 196 miles, all 60 lb. steel rails. Stock $5,000,000 (par, 
$100), of ‘which $4,320,000 and $4,900,000 Ist 6s are held by Alabama 
New Orleans Texas & Pacific Junction Ry. Co., to which was due July 
1, 1897, $1,455,296 on coupon and $740,768 on other accounts. 

EARNINGS.—In 1897-8, July 1 to March 31 (9 months), a $1,073, 
963, aqeinst 01 £06, 056 in 1896-7. Report for 1896-97, pe See 
¥r. end. June 30. Gross. Net. ther inc. Interest, Ba 
1896-97 Seetedio’ $1,313,253 $298, “126 $1,236 $379, 200 def. $79, 538 

1, 419, 720 366,971 1,115 379,200 def. 11,114 
—(V. 65, p. 617). 


New Orleans & Northwestern Ry.—Owns from Natchez, Miss. 
to Bastrop, La., 102 miles. Stock, paid in, $4,500,000; par $100; 25 
miles of read ( Rayille to Bastrop) was completed with proceeds of cer- 
tificates in 1894. In March, 1898, receiver Hyde was reported to 
have euateened the property to the company under direction of the 
Court. For year 1896-97, gross, $130,907; net, $43,120. (V. 57, p. 467.) 

New Orleans & Southern RR.—See Louisiana Southern Ry. 

New Orleans & Western Railroad,——Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail 

roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmetts, containing about 2,300 acres, with 80 cotton ware- 
houses, capacity of 250,000 bales, a grain elevator, etc. 

RECEIVERSHIP—On Jan. 10, 1898, President C. B. Van Nostrand (36 
Wall St., New York) was appointed receiver. Interest due July 1, 
1896, and since is in default. V. 66, p. 134. 

The first mort. trustee is the State Trust Co. of New York. Common 

000,000 ; par, $100. In vetah gl ‘000 1897, a second mertgage 
for $2, was authorized, of which 000,000 issued for floating 
debt and improvements. In April, eo the bondholders’ committee 
proposed to spend $200,000 in improvements.—(V. 66, p. 134.) 

Newport & Gtnstanast Bridge Co,—Owns bridge over 4 
Ohio River from Newport, Ky., to Cincinnati,O. Bridge opened 1872 
and rec structed in 393-96. "Louisville & Nashville is under roontract 
to use the bridge; rental, $115,000 annually. 

S8TocK.—Stock $1,500,000, of which Pa. Co. owns $1,329,700. 

EARNINGS.—For year ending Dec, 31, 1897, gross $134,212; net, 

109,910; interest, $63,000; reconstruction, 50, 000; balance, deficit, 

3,089. in 1896, gross, $120,427; net, $100,291; charges against 
income, $230,956 ; balance, deficit, $130,665. (V. 63, p. 1011, 1159.) 

New York Brooklyn & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the ry Island RR. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock. 

Bonps,—The =e age of 1885 ia for $2,000,000 and is now a first 
lien. (V.63,p.1116.) Trustee is Central Trust Company. The L. I. 
RR. has atttoned to the bonds its unconditional guaranty of principal 
and interestin addition to the memorandum as « the lease previously 
printed upon them, V. 56, p. 812; V. 64, p. 234 


—, 

















RAILROAD STOCKS AND BONDS. 95 











a 


APRIL, 18¢8. ] 





Subscribers will co 


nfer a great favor by giving immediate notice of any error discovered in these Tables, 





















































| | Bonds--Prymci- 
RAILROADS. Miles | Date si ze Seiad l= (TEREST OB DIVIDENDS. | al hen 
, &c., see notes; Of | 0 ar | |Rate per! en | ere Payable, an 5 Stocks—Last 
oer pane ee ae nie Road.| Bonds) Value. Outstanding) “Cent. | Payable) Whom. | Dividend. 
nhat. Beach—Common stock..| ---- | oes 100 | $350,000/| ....-- |. -eee- ea eae sal 

WY. Brocties & non-cummulative Li ncodietiontenaasiies 20 | ..-. 100 | 650,000 5 A. & O.| N.Y.,L.1. RR. Co. | Apr.’98,219% 
iat con. M. (now 1st M.) gold, guar. py L. I....c* 20 | 1885 1,000| 1,726,000 5 g. |A. & O.|N.Y.,U.S.Mort.&Tr.Co.| Oct. 1, 1935 

New York @ Oanada—Stock.....-.--..-----++--+++-+; se-- | -s-- 100 | 4,000,000| ....-- ek: 5 ee . | wes a4. 
1st mortgage sterling, guar. D. & H. Can.......- e*| 150 | 1874 |2100&e| 4,000,000 6 g. |M. & N.| London, Baring Bros. | May 1, 1904 
Debentures, g., guar. p. &i.end. Del. & H. Canal.| ---- | 1896 1,000) 1,000,000| 412 gM. & N.N.Y.,D. & H. Canal Co.) May 1, 1804 

wow York Central & Hudson River—Stock...... Sy 100 |100,000,000 |4in 1897; Q.—J. 'N. Y., Gr. Cent’l Stat’n.| Apr. 15,'98,1% 

“RN. Y. ©. & H.,§ $30,000,000 819 | 1873 ,000 (| 7 J. & J.\N. Y., Gr. Cent. Station.| Jan. 1, 1903 

‘tat mort *§ 22,000,000 ¢ coupon or reg. § 819 | 1873 | 1,000 | le Being | | 6 g. J. & J. London, Union Bank. | Jan. 1, 

pebt certifs., (N.Y.Central), gold, #6,450,000.c&r| ---. | 1853 |500 &e.||refunded}| 4 8. /M. & N./N. Y., Gr. Cent. Station.| May 1, 1905 
Debentures, 1884, #10,000,000 ) All eq’ly ( .. car} | | {---- |1,000&e) into 3198 } | 5 (iM. & 8. do do | Sept. 1, 1904 
Debentures, 1889, $1,000,000. f secured }..... Ti \s19 |} .... |1,000&e/ | of 1897. | | 5 M. & 8. do do | Sept. 1, 1904 
Nehent’s, g., 8. f., $13,194,000. {by mort. ; . c*er| | j ---- |1,000&e) | 4g.\J. & D. do do | June 1, 1908 
Refund.M., $100,000,000, gold ) of 1897. | Cc&r J ---- |1,000&c See text. | 312 £. J. & J. do do | July 1, 1997 
Collat. trust, g. (8100,000,000) L. Sh, stk.G.c*&r| ---- | 1898 |1,000&c) @ 3leg.|/F. & A. do do | Feb. 1, 1998 

do do (821,550,000) Mich. Cent. stk..G| .--. | 1898 —eoy (2) Slog. F. & A. do do | Feb. 1, 1998 

N. Y. Ohicago é@ St. Louis—Common stock......-...-- 523 | .... SR ae ae See eighee&: 
2d preferred (5 per cent, non-cumulative) ........ 523 | ..-. | 100) 11,000,000) .--..-.-- [| ssece . _seeseccees peta 
1st preferred (5 per cent non-cumulative).....-.. 523 | .... | 100 5.000,000| .----- |. ----- N. Y., Gr. Cent. Station.|Mch. 1.98, 2% 
1st mortgage gold, sinking fund not drawn..c*r| 505 1887 | 1,000 | 19,425,000 | 4 Z. |A. & O.\N. YV., Union Trust Co.) Oct. 1. 1987 
Equip. trust, A, gold, $60,000, Sept l.yearly.C.| ---- | 1892) 1,000 300,000 5 \M. & S..N. Y., Central Trust Co.| Year'y to 1902 
Equip. tr. B, gold $23,000 due yrly Feb. 15,C cer) ---. 1896 | 1,000 327,000 5 |F.&A 15 o do Yearly to 1911 

N.Y.d reenw. L.—Prior lien M.,gu.p.&i.byErie.gxc* 53 | 1896 | 100&c¢ ,500, 5 g. |M. & N. New York. May 1, 

Wy. Y. @ Harlem—Common, 1119 to 12 p. ¢., guar ... 146 | ases 5u 8,646,050 |12 in ’97/|See text N. Y., Gr. Cent. Station. Apr. 1, ‘98, 2% 
Preferred stock, 1149 to 12 per cent, guar........ Ion 50 1,353,950 |12 in ’97|See text do ro Apr. 1, ’98, 2 
Consolidated mortgage, coupon or registered..c*| 136 | 1872 |1,000&c| 12,000,000 7 \M.& N. do do May 1, 1900 
Refunding mortgage, $12,000,000, gold...Gc*ar| .--. | 1897 |1,000&c)__.......... 31g g. |M.& N.| From May 1, 1900. | May 1, 2000 

A. Y. Lackawanna ¢ Western—Stock, guar. 5 p.ct.| 214) .... 100 | 10,000,000 5 | Q.—J. |N. Y., by Del. Lack.& W.| Apr. 98, 114% 
lat mortgage, guar. by Delaware Lack. & West.c’| 200 / 1880 1,000 | 12,000,000 6 J. & J. do do an. 1, 1921 
2d mortgage, guar. by Delaware Lack. & West.c*| 200 | 1883 | 1,000 | 5,000,000 5 |F. & A. do do | Aug. 1, 1923 
3d M. Tomine Imp. (for $5,000,000), gu. + i..| 200 | 1890 1,000 5,000,000 4 |M. & N. do do May 1, 1923 

New York Lake Erie & Weatern—See ERIE RR. } 

a The amount outstanding when refunding be gan is given ‘in first left hand col umn. ' 
New York & Canada BRR.—Owns from _ Whitehall, N. Y., to Payments— 1897. 1896. 1895. 

Rouse’s Point, N. Y., 113 miles; branches, 38 miles; total, 151 miles. Rentals oy Rae == rar v4 6 —— 
LEASE. Etc.—Leased in perpetuity and virtually owned by the Dela- | ‘@ on debt............ 126,45 153,77 169, 

ware & H. Canal Co., which guarantees the bonds, and has $3,760,741 | Taxesonearn.andstock.... 225, 224,219 198,983 

invested in the property, $1,000,000 having been funded in 1896 into | Reserved for deb’tures..... 300,000 300,000 300,000 

the guaranteed gold debentures. See copy of guaranty, V. 64, p. 181, | Dividends .................. (4) 4,000,000 (4) 4,000,000 (412)4,339,991 

Gross. Net. Charges. Batance. , - > 
Year to { 1896-7....... $937,892 $253,839 $280,703 det. $26,364 | Salance Ha ag rigger Py ye gta ng 
June 3) 51520, 949; V 21 ees, B00. V 64,» 137234.) 48 | bate on taxes in 1894, President, S. R. Callaway, Cleveland, Obio. 


—(V. 62, p. 320, 949; V. 63, p. 355, 880; V. 64, p. 181, 234.) 
New York Central & Hudson River RBR.—( See Map. )-Includes. 






Lines owned. Miles. | Mohawk & Malone.......... 7 182 
New York to Buffalo........ . 442| Carthage & Adirondack....{ 46 
RR oc cccscccccscccscses 378 | Gouverneur & Oswegatchie{ 13 

Lines leased. { See this co. New York & Putnam ....... 7 621 
TED as ctticntnctocbocce 495 | Tivoli Hollow RR.... ; 

Troy & Greenbush  f 6 —— 
Spuyten Duyvil & Pt.M...7 6 Total in earns. 1896-97....2,395 
ew York & Harlem........f 136 To be controlled— 





3 
New Jersey Junction.......9] 5 | Lake Shore & Mich So........1,413 
Rome Watertown & Og..... { 624| Michigan Central.............1,642 
The N. Y. Central Division has 287 miles laid with four tracks. 


History, &c.—This company was formed by a consolidation of the 
New York Central and the Hudson River railroads November 1. 1869. 
Control of the Lake Shore road was acquired in February, 1898, and 
control of the Michigan Central arranged for, as stated below. 


CAPITAL 8TOCK.—In May, 1895, $4,571,700 stock was listed on the Ex- 
change, making total listed $100,000,000; V. 60, p. 874. Dividends 
on stock registered in London are payable in gold at 4912d. to dollar. 

DIVIDENDS since § 85. ’86-89. ’90. '91. ’92. 93. '94. °95. ’96. 97. '98. 

18 Per cent. 2342 4 yrly. 44 4454 5 5 44 4 4 below 

In 1898, Jan. 1 per cent; Apr,, 1 p.c. 1869 to 1884, 8 p. c. yearly. 

oo Eg of debentures was on page 3 of SUPPLEMENT 
of April, 1895. They are all secured by the refunding mortgage of 
1897 equally with the 319s. Ref. mortgage is for $100,000, , of 
which $70,377,333 reserved to retire existing bonds at or before ma- 
turity and $14,622,667 for premiums; the remainder ($15,000,000) 
are reserved for new construction after 1903. The mortgage covers 
all the road, franchises, leases, equipment, etc., and will retire all the 
company's former indebtedness, both mortgage bonds and debentures. 

Collateral trust 3498 of 1898 are secured respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Lake Shore & Michigan Southern and Michigan Central RRs. at the 
rate of $100 of L. 8S. & M.8. stock for eath $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
authorized issues of 34s are $100,000,000 for Lake Shore and $2i.- 
550,000 for Michigan Central. The bonds issued in exchange for L. 8. 
& M. 8. stock bear interest from Feb. 1,1898. The leans are secured 
by separate deeds of trust. See V. 66, p. 288, 336, 760, 811. 

GUARANTIE€S.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each com- 
pany marked with a {[ in the table of mi sage preceene. It also guar- 
antees Western Transit Co. 419s for $1,000, due February, 1903. 


GENERAL FINANCES.—In January, 1898, « contract was announced 
with J. P. Morgan & Co. of New York and J.S. Morgan & Co. of London 
for the conversion of the outstanding bonds (see table) into new gold 
bonds per terms in V. 66, p. 83. In Feb., 1893, $20,000,000 old bonds 

ad been converted and the tirm offered to exchange an additional 
$20,000,000 on a slight advance for the new bonds. V. 66, p. 384. 
The refunding will save $1,200,000 per annum in interest charges. 
The refunding of the Harlem consol. mortgage is held in abeyance 
pending legal decision regarding disposition of saving—see V. 65, p. 46. 

In February, 1898, the company purchased a majority of the capital 
stock of the Lake Shore road in exchange for 31g p.c. bonds (see above) 
and offered to take the minority interest on same terms. (See V. 66, 
Pp. 288, 336). In April, 189%, purchase of Mich Cent. stock in ex- 
change for 319 p. o. bonds had been arranged. (See V. 66, p. 760.) 

EARNINGS.—For 9 months ending Mar. 31 (Mar.,'98, partly est.) : 
© mee, end. Gross. Net, 1st chrges. Divideads. Batance. 
1897-8..35,102,000 11,5°0,000 7,844,000 (3%) 3,000,000 sr.736,000 
1896-7..33,071,888 10,690,825 7,900,096 (3%) 3,000,000 df209,271 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was 
given at length in V. 65, p. 511,523. See also editorial p. 492. Aver- 
age train-load 1896-97 was 270 tons; rate per ton per mile 68-100 cent. 












~(V. 66, p. 520, 617, 664, 760, 811.) 


New York Chicago & St. Louis RR.—/( See Map of New York Cen 
tral @ Hudson Rirer.)—Owns from Bniffalo, N. Y., to Lllinois State Line, 
except 8 miles leased between Dunkirk and Silver Creek, leaving 494 
miles ; leases the proprietary line, Chicago & State Line RR., [1L., State 
Line to Grand Crossing, 10 miles; also leases Dunkirk to Silver Creek, 
8 miles; total. 512 miles; trackage in Buffalo, N. Y., 14s miles, and 
Grand Crossing Chicago, Ill. (Lake Shore RR.), 9 miles. 

History.—Known as the “Nickel Plate.” Sold in foreclosure May 
19, 1887, and present company formed in September, 1887. 

STocK.—Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 Ist preferred stock. 

DIVIDENDS.—On? ’91. ’92. ’93. "94. °95. '96. °97. "98. 
1st pref. in Mareh ¢ 342% 3 3 4 pone. 5% none. Mch.,2% 

Bonps.—A sinking fund of $100,000 per year is provided when net 
earnings are $900,000 or upwards, if bonds can be bought at or below 
102; if not, the sinking fund lapses for that year, thus leaving $100,000 
more for dividends. The original issue of bonds was $20,000,000, and 
it has been reduced to present amount by the sinking fund purchases. 
Statement of road under mortgage in SUPPLEMENT of Sept., 1894. See 
abstract of mortgage.—V. 45, p. 541. 

ANNUAL REPORT.—Report for year 1897 was in V. 66, p. 283. The 
road is used principally as a freight line, the earnings from freight m 
1896 amounting to $4,639,096 out of the total $5,587,766. 





Year end. Dec, 31— 1897. 1896. 1895. 1894. 
Miles operated....... 512 512 512 512 
Gross earnings....... $5,813,922 $5,587,766 $6,317,950 $5,629,239 
Net earnings.......... 992,663 977,605 1,223,231 957,261 
Net,inel’gotherinc’e. 999,961 987,248 1,236,814 964,251 
Interest on bonds.... 777,000 777,000 777,000 777,000 
Equip. trust charges. 116,542 112,972 000 6,000 
ene 94,190 95,507 91,924 
Div. on 1st pref*..... (2) 100,600 _(wéiw.......... ) eee 

Balance, surplus. $6,419 $3,086 $31,306 $9,327 


* NoTE.—Dividends from earnings of year given are paid in March 
of following year. (V. 65, p. 278, 925; V. 66, p. 283, 289, 337, 664.) 


New York & Greenwood Lake By —(See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branches to Ringwood, ete., 8 miles; Watchung Ry., Forest Hill to 
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, 

LEASE. —On May 1, 1896,was leased tothe Erie RR. for 999 years from 
May 1, 1896, for interest on prior lien bonds. In September, 1897, 

,000 of the $1,500,000 prior liens were held to retire old incomes 
yet unexchanged. Prior lien bounds are guarantee t, principal and in- 
terest, by the Erie. See Eris report, V. 63, p. 513: form of guaranty 
in V. 65, & 463. Trustee of prior lien mortgage is N.Y. Security & Trust 
Co. of N.Y. (V. 65, p. 463.) 


New York & Harlem RR.—Owns from New York City to Chat- 
haw, N. Y., 136 miles. From Chatham to Albany, 24 miles, the Bos- 
ton @ Albany Railroad is used. Also owns the Fourth Avenue St. RR. 

LEASE.—The property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y. Cent. & Hudson River RR. at 8 per cent 
dividends on the stock and the interest on the bonds. Refunding the 
consol. 73 into new gold 3g per cent bonds would allow a saving in 
interest charges of $420,000 per annuum, but the matter is now in the 
courts to determine the disposition under the lease of the saving in- 
interest charges. The horse road was leased in July, 1896, to Metro- 
politan Traction Co. for 999 years at $350,000 yearly for 5 years and 

400,000 thereafter. V. 62, p. 108s. 

DIVIDENDS.—The 8 a cent per annum guaranteed is paid semi-an- 
nually, Jan. lL and July t. In addition both stooks have received divi- 
dends out of the earnings of the Fourth Avenue horse rail) , annually 
in April, aa follows: From 1882 to 1889, inclusive, 2 per cent yearly; 
1890 to 1893, 244 p. ¢., in 1894 to 1896, inclusive, 3 p. o., in L897, Apr., 
2p. c., Oot., 2 p. o., under lease to Metropolitan Traction above men- 
tioned annual rental of the street lines is $350,000 (equal to 3's p. o. 
on stock) for tive years from July 1, 1894, and thereafter $100,000. 
—-(V. 64, p. 755, 800, 953, 1001; V. 65, p. 27, 46.) 

New York Lackawanna & Westerua BRy.—Binghamton to Buf 
falo and Internat’! Bridge and branches, 214 miles, of which the main 
line, 213 miles, is double track; Delaware L. & W. has a@ lease for dura- 
tion of charter from October, 1882, giving a guaranty of the bonds and 





Years end. June 30. 1897. 1896, 1895. 
Miles operated June 30.... 2,395 2,395 2,392 
Freight earnings..... $25,850,731 $25,984,710 $24,268,710 
Passenger earnings .... 13,094,619 13,705,021 12,965,112 
Miscellaneous earnings... 5,334,789 5,455,236 5,255,715 

Total gross earnings...$44,280,139 45,144,967 2,489,537 
Oper. exp., includ. taxes... 29,648,146 — 30,455°570 TREE 
Net income...............814,631,993 $14,689,397 $13,972,476 





5 per cent yearly on the stock, bonds and stook being endorsed. 
New York Lake Erie & Westera BR.<—See Exits RR. Co. 
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RAILROAD STOCKS AND BONDS. 97 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





{ 
RAILROADS. Miles | Date | Size, or 





of 


lana’ 1 headings, &c., see notes Par 
For exp tion of column gs | Road. Value. -acemeann: Cen’ Payable| 


on first page of tables. 


Bonds—Princi- 
INTEREST OR DIVIDENDS. pal, When Due. 


Amount |Rate per| When |Where Payable, and by| Stocks—Laat 
hom. | Dividend. 





} 





é@ Hartford—Stock. Seetext.| ....| .... $100 ($47,657,500 Sin 1897; Q.—M. |New Haven, Co.’s Office.'Mar.31,’98,2 
Se Tork Hoe Hees 0 , 2'000;000 D.N | Sune 1, 1b08 


rtgage (for $5,000, ) 

Debentures, seceammoablo for stock 1903 c*| 
Deben., $10,000,000, currency, non-convert.c&r 
N.Y. Prov. & B. Ist M., Prov. to Ston.(assumed).c* 

1st M. (Stonington to New London) assumed.c*| 
Gen’l mort. for $4,000,000, gold, assumed. .cér| 
Shore Line lst M., N. Hav. to N. London, assumed 
Housatonic old consolidated mort. (assumed)... 
Danbury Branch bonds, sub. to call (assumed). 
New consol. mort. ($3,000,000) g. (assumed) .c* 
BONDS OF PROPRIETARY, ETC., LINES: 
Bos. & N.Y. Air L. 1st M.,N. H.to Williman., Ct.c* 
Colchester RR. 1st M : 
Danbury & Norwalk con. M. ($100,000 are 6s) .c 
Genl. MM, Danbur ,Conn.,to Wilson Point, &c.c* 
Harlem R.& Porte. ist M. guar. ($1,000,000 68) .car 
2d mortgage. guar. (See V. 56, p. 813) oar 
Housatonic rolling stock certificates a 
Naugatuck lst M., Nauga. Junc. to Winsted, Ct. 
New Haven & Derry, 2d mort. (now 1st) c 
Consol. mort for $800,000 c 
Funded coupon certificates 
N. Hav.& North. 1st M.,N. H.to ConwayJ.,Mass.c* 
Consol. sink. fd. $15,000 per year, not drawn.c* 
Northern Extension bonds * 
Deb’tures ext. in ’96, non-conv.,V. 62, p. 548.c* 
Holyoke & W., leased, mtge. $200,000, guar..c” 
New England and Old Colony—See those cos. 
Pawtuxet V. 2d M. (lst M. owned byN. Y.N.H.&H 
Providence & Worcester lst mortgage, currency 
Nantasket Beach, 1st mortgage ---. | 1880 
A. Y. Ont.é4 W.—Con.M.,now Ist,g.,red.at 105 in’99.c*| Text. | 1889 
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New York. Mar. 1, 
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New York New Maven & Hartford RR.—Covers Southern 
New England and embraces the only direct routes between New York 
and Boston. It includes: 

Lines Qwned in Fee— Miles. | Leased (part st’k Owned.) Miles. 
Junction near N. Y. City to Old Colony RR. (which see)..616 

Springfield, Mass 122 | Other lines 43 
Lines to Providence, Danbury, LINES LEASED— 

Middletown, ete -294 | Providence & Worcester 

Leased and Oonlrolled— NE iaite. calc tdanmeenneaaie 
Lines to Turner’s Falls, etc....299 | Trackage to N. Y. City, etc.... 22 
Total operated July, 1897 (of this 83 miles has four and 540 miles 

two tracks) ; 1,464 
Controlied but operated separately, New Eng. RR. (whichsee) 528 

HistTory.—A consolidation in 1872 of the New York & New Haven 
and the New Haven & Hartford. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
The Housatonic Shore Line and N. Y. Prov. & Boston have been ab- 
sorbed by consolidation. See also Old Colony. 

In October, 1495, a controlling interest in the stock of the New Eng- 
land RR. was acquired, and in April, 1898, an amalgamation through 
exehange of its entire capital stock was pending. See below. 

In 1895 acquired the entire stock of the Fall River 88. line and 18,233 
out of 25,000 shares of the Providence & Stonington Line. 

Electric Railways.—In 1895 control was acquirea of the Stamford 
8t. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
ford and New Britain, 10 miles, was opened in May, 1897. 


CAPITAL STOCK.—Stock authorized, $100,000,000. It may be issued 
for nem, buying stocks and bonds of leased roads, &c.; 
$16,437,400 will be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373,579.) On Oct. 1, 1895, additional stock 
for $9,500,000 was issued to stockholders at par for improvements. 

DIVIDENDS.— } 1873-1893. 1894, 1895 to Dec., ’97, (incl.) 

Per cent. 10 yearly. 9 8 (2 per cent quar.) 


Bonps.—The convertible debentures of 1893 for $15,000,000 are ex- 
changeable at option of holder “on April 1, 1903, or within 60 days 
thereafter, and no longer,” for company’s stock at par. If not then 
exchanged they will be paid in cash April 1,1908. See V. 55, p. 1035. 
Amount of debentures listed on N. Y. Stock Exchange to April, 1898, 
$16,437,500; see description page 4 Sup. of April, 1895. Non-convert- 
ible currency debentures for $10,000,000 were aut horized in April, 1897. 

Under the lease New Haven road “assumed” the debt of Old Oolony. 

In February, 1897, $5,000,000 New England consol. 5s had been guar- 
anteed, prin. and int. (stamped)—see guaranty V. 64, p. 611. 


LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 
on June 30, 1897, and the dividends payable thereon are shown below, 
the shares . all $100 each excepting Danbury & Norwalk, which 
are $50 each. The leases are for 99 years. 

Total issue. Unexch. Divid’d. Period. 

$599,000 Gp.c. Q.—dJ. 
1,394,500 4p.c, A. &O. 
oO do common.. 184,4 Pays no divid’d. 
Danbury & Norwalk 600,000 152,925 5p.c J. & J. 
Naugatuck 1,027,800 ' e. J. & J. 
N - 447,000 93,400 JI.& J. 
-- 2,460,000 56,500 A. &O. 
_, ee 16,508,900 10,790,900 —J. 
Pawtuxet Valley (par, $ (?)).. 100,900 100,9: T7p.c. J. & J. 
Stockbridge & Pittstield 448,700 447,200 6 Q.—J. 


GENERAL FINANCES.—In April, 1897. the sale of a block of debenture 
4s (out of $10,000,000 issue) and $5,000,000 guaranteed New England 
58 was authorized and October. 1897, “ every note of the company had 
been paid.”—see V. 65, p. 564; V. 64, p. 374,664. The proposed me: ger 
of the N. E. RR. is upon the basis of tive shares of common or two of 
peeterred for one share of New Haven stock. This will require an 

ssue of $3,518,550 of New Haven stock.—V. 66, p. 384, 665. ‘Boston 
Terminal Co.” is building an expensive station—see p. 147. 

EARNINGS. - Six months ending Dec. 31: 

Gross, Net. Oth. ine. Int.taxes,éc. Bal. for div. 
$15,936,969 $5,687,171 $124,370 $3,119,367 $2,692,174 
15,277,608 5,223,544 300,523 3,143,343 2,380,724 

Quarterly dividends (2 p. c.), $952,000 each. 

ANNUAL Report.—Fiscal year ends June 30. Annual meeting is 
held third Wednesday in October. Report for 1896-97 was in V. 65, p. 
665, and President’s remarks on page 564. Figures include Old Colony. 

Yr.end.June30, 1897. 1896. 1895. 1894. 
Miles operated. . 1,447 1,447 1,447 1,447 
Passenger earns.$15,967,864 $16,274,100 $1 5,298,056 $14,858,329 
Freight earns .. 13,340,213 13,772,071 12;309'954 10,423,547 
Miscellaneous... 315,256 299,459 293,725 295,008 


Gross earnings..$29,623,333 $30,345,630 $27,901,735 $25,576,884 
Net earnings.... $9,580,077 $9,208,403 $8,837,708 $7,644,175 
Other income. ... 614,071 855,685 234,825 109,4+0 


Tot. netincome$10,194,148 $10,064,089 $9,072,533 $7,753,656 














1896. 1895. 


Int. on fund. dbt. 
Other —_—. “ 


1,409,460 
3,608,542 3,631,293 
Balance, surplus.sur.$74,729 sur.$58,348 def.$315,302 df.$1.257,615, 

President, Charles P. Clark, New Haven, Conn.—(V. 66, p. 617, 665.) 

New York & Northern BH.—SEE New YORK & PUTNAM. 

New York Ontario & Western BRy.—(See Map.)—Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 

Road Owned— Miles. Road Controlled, éc. Miles 
Oswego to Cornwall, N.Y. 272 | Pecksport Conn. (all owned).. 4 
Branch to New Berlin 22 | Ontario Carb, & S. (all owned.) 

do to Delhi 17 Cadosia, N.Y., to Scranton, Pa. 54 
do 8 | Rome & Clinton (leased) 713 
— | Utica Clinton & Bing. (leased). 731 

Total owned . 319 | Wharton Valley (leased) 7 
Trackage (till 2079) W. Shore RR.: 7 See this Go. oe 
C’nwalitoW’h’ken(V.61,p.425) 53| Total operated July 1,1897..481 

ORGANIZATION.—The New York & Oswego Midland was sold in fore 
closure Nov. 14, 1879, and this company organized. The N. Y. & On- 
tario Land Co. was formed in 1889 in its interest and acquired about 
855 acres of coal land on which $600,000 bonds were issued. 

STOCK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref: 

VoTING TrUSsT.—The preferred was originally $2,000,000, but all ex 
cept $5,000 has been exchanged for bonds under act of June 8, 1885 
The exchanged preferred stock is held alive under a voting trust and 
elects eight of the thirteen directors under a provision of the “‘ Articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

BonpDs, Etc.—The mortgages cover 319 miles of road owned, and all 
securities of Ont. Carb. & Scran. Ry., 54 miles, are owned and pledged 
under the mort. For consolidated acorepaes of 1889 see abstract V. 49, B 
238. The refunding mortgage secures $20,000,000 of 4 p. cts., of whic 
$5,500,000 to retire $4,000,000 sixes (paid Sept. 1, 92), $7,000,000 te 

$5,600,000 consol. 5s, balance for improvements, &c. The mort. 
covers all the company’s property, real and personal, acquired and to 
be acquired; mortgage trustee is The Mercantile Trust Co. The 5 per 
cent bonds are redeemable after June 1, 1899, at 105 and accrued in- 
terest on six months’ notice, which will undoubtedly Le given, an 
ones of $50,000. There are $75,000 Wharton Val. guar. 58, 
ue " 

CAR TRUSTS.—Car trust notes, Dec. 31, 1897, payable quarterly, 
#50,637, against $101,704 on June 30, 1897; loans and bills payable 
Dec. 31, 1897, $250,000: loans and bills receivable, $1,030,167. 

EARNINGS.—Six months ending Dec. 31: 

Gross. Net. Other inc. Int , taxes,ete. Balance. 
$2,182,581 $771,275 $44,005 $469,485 $345,795 
2,126,705 766,917 41,415 471,306 337,026 

For eight months ending Feb. 28, 1898, gross, $2,729,313; net, 
$2,641,808; in 1897, groas, $836,683; net, $800,428. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting last 

ednesday in September. Report for 1896-97 was given at length in 
V. 65, p. 511, 520; see also editorial, p. 520. Ooal tra in 1896-97 
was 1,653,596 tons (out of 2,492,056 tous), against 1,673,861 tons 
in 1895-96, 1,715,991 tons in 1894-95, 1,642,063 tons in 1893-94, 


1,352,225 tons in 1892-93 and 1,120,416 tons in 1891-92. 

Year ending June 30. 1897. 1896. 1895. 
Gross earnings $3,894, $3,779,335 $3,669,113 
Operat’g expenses and taxes. 2,780,497 2,698,558 2,642,412 


Balance, net earnings.... $1,113,906 $1,080,777 $1,026,701 
Tot. netincome, incl. “other.” $1,196,706 $1,162,242 $1,101,791 
Interest on mortgage bonds. . ay 9 605,000 589,000 


Miscell. interest and discount A78 371 5,275 
Rentals paid 183,263 181,302 181,133 


salance, surplus $399,910 $375,569 $326,383 

President, Thomas P. Fowler-—(V. 66, p. 337.) 

New Vork & Ottawa RR.—Incorporated in July, 1897, and ac- 
quired the Northern New York RR., Tuppers Lake to Moira, N. Y., 56 
miles. Under construction from Moira via Cornwall, Canada to Otta- 
wa, 72 miles, including a bridge over the St. Lawrence. It is expected 
to have the entire line from Tuppers Lake to Ottawa, 128 miles, in o 
eration early in 1898. Connection is to be built from Tuppers Lake 
North Creek on the Delaware & Hudson’s road. Capital stock to be 
$3,000,000, and bonds are to be issued at $10,000 a mile. Chairman 
is George Foster Peabody. (V. 65, p. 152, 412, 572.) 

New York & Pennsylvania RBR.—Oswayo, Pa., to Rexville 
N. Y., 28 miles extension to Canisteo, 14 miles, completed in Novem- 
her, 1896; total, 42 miles. From Canisteo will reach Hornellsville over 
Erie RR. Stock, $500,000 (par, $100). For year 1896-97 gross $28,821; 
net, $9,375; charges, $6,028; balance surp., $3,347. See V. 63, p.1178 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





on first page of table. 


RAILROADS. _ ole Miles | Date |Bize, or| 4. 


xpl ) lumn headings, &c.,see notes}; of | o Par 
For explanation of colum F4 | Road. Bouds| Vain | 


| Bonds— Prinot- 

- —|pal,When Due. 

When Where negate, and by} a Last 
om. | en: 


| INTEREST OR DIVIDENDS. 
et PRR INET RR PRET ; 
|Rate per 
maneRTTEING,| Cont, Payable) d. 





N. Y. Ont. & West.—Refund. M.$20,000,000, g.c*&r. 


.—I1st M., $3,500,000. ...S x.c*&r 
N.Y. & Ottawa RR. » 8 1aee 


2a M. Incomes (cum. after OT gA20,000 | 22. | 1100, &e./ _ 380,000 
300 p. t 3 | 1,000'| 1,848,000 | 


New York & Pennsylvania—lst 
N.Y. Phila. & Norfotk—1st M., $16,500 p. m., gold.c* 
Income mort., gold, non-cum., $10, per mile.r 
NEW SECURITIES = ey UNDER — 
1st mortgage, $3,000, , Kole | 
Income mortgage, gold, pon-cum. {$1,000,000)..| 112 
W. ¥. & Putnam.—nv. Y. & No. 1st mortgage, gold.c 57 
N. Y. &P. 1st con., $6,200,000, + a p.&i. end..c* 57 | 
W. Y. & Rock. B’h.—1st M., $1,000, , Sold, gu..c*| . | 
Income bonds, non-cumulative r 
W.Y. yey dé West.—Pref. stock (See text)...; .... | 
Midland RR. of N. J, 1st mortgage, gold c* 72 | 
Paterson Extension RR. 1st M., real estate, g..c* 
N. Y. Sus. & W. 1st M., seat . (2d M on 73 m.).c* 
2a mort. ($1,000,000 gold) 3d M. on 73 miles.c*| 
General mortgage for $3,000,000, gold c 
Collateral trust bonds, subject to call, cur 
Termina: 1st mort. for $2,000,000, gold..Us.c*&r .... 
Car trusts naan 
Wilkesb. & East’n, 1st M., gold, — p. & i.@ s.c* 65 | 
Susq. Connect. RR. 1st M. g.,red. at 105, guar ¢ .... 
WN. ¥. Lexas & Mex.—1st. M.,g.,$ or £,gu.by 80. Pac.c” 91 
Norfolk @ Carolina—1st M. for $1,500,000, gold.c*| 110 
2d mortgage, $500,000, gold S. Ba., c*) 102 
Norfolk @ Southern—Capital stock 104 | 
1st mortgage, $10,000 per mile, gold c*, 104 
Norfolk Va. Beach «& So.—1st M., gold, red. at 105. 18 
Norfolk & West. Ry.—Common stock, $66,000,000 .... 
Adjustment pref. 4 p. c. non.cum. $24,500,000...) .... 
a #25,000 of these held by sinking fund trus tee. 


134 


| | | 
Text. | 1892 |1,000&c) $8,375,000 
| | 1897 |1,000&c! (t2) 


M. & §8.'N. Y. Office, 56 Beaver.) June 1, 1992 
N. New York. Nov. 1, 1917 
| July 1,1912 

Hornellsville,N.Y.office 
> See text. Jan. 1, 1923 
Oct. 1. 1938 


RR 
e 


(?) 
J. 


R 
_ 


SEPP S 


F&F AQAA 
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New York City. Oct. 1, 1927 


-Y., Gr. Cent. Station., Oct. 1, 1993 
. Y., U. 8. M. & Tr. Co.!| 
None paid. | 
-Y.,Of. 26 Cortlandt st) 
do do | 


BOOSS see 
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OO Or 

RRR 
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May 1, 190: 
| May 1, 1943 
do a | June 1, 1942 
New York Office. Mar. 1, 1907 
.Y..8.Pac.Co.; London. 
. Y., Central Trust Co./ Apr. 1, 
alt. Safe Dep. &Tr.Co.; Jan. 1, 1946 
. Y., Atlantic Tr. Co.!Apr.11,’98,1 
do do | May 1, 19. 
. Y., Guaranty Tr. Co. Sept. 1, 1946 
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New York Pennsylvania & Ohio BRR.—See Nypano RR. 


New York Philadelphia & Norfolk BRR.—Delmar, Del., to 
Cape Charles, Va., 95 m., and King’s Creek, Md., to Crisfield, 17 miles. 
Bottomry mortgage $60,000. On June 30, 1896, there were matured 
interest coupons unpaid held by Penna. RR., $1,061,640, bills payable 
$138,618. Stock, $1,714,375; par, $100; new stock is to be $2,000,000; 

ar, $50. By plan below first mortgage interest will be 6 p. c. till July 
? 159~; thereafter 4 p. c. till new securities are issued. 

REORGANIZATION PLAN.—The plan of April, 1898, issued by Elli§ 
Committee (see V. 66, p. 760) provides for foreclosure and issuance o 
$2,000,000 stock and the new bonds shown in tableabove. The old 1st 
6s will receive 110 p.c.in new 1st 4s; the old stock will be assessed 
15 p. c. and receive 100 p. c. new stock trust certificates; and the in- 
come bonds will be assessed 35 p.c. and receive 100 p. c. in new 2d 
mortgage incomes. Address Cassatt & Co., bankers, Philadelphia. 

=. 1896 gross, $945,833; net, $200,231 

ear. é 
—V. 66, p. 665, 760, 811. 

New York & Putnam RR.—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles, 

History.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p.°754, 820, 1159. 

Stock.—Capital stock is $6,500,000; par, $100. 

Bonps.—The N.Y. Central guarantees $5,000,000 of new consol. mort- 
Fs bonds, of which $1,000,000 were reserved for improvements ; also 

1,200,000 to retire at maturity the tirst 5s.—(V. 66, p, 83, 135.) 


New York & Rockaway Beach BRy.—(Scee Map Long Island RR.) 
—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10°31 miles double track, mostly 80-ib. steel; leases, 
1:93 miles; total, 13°93 miles; trackage to Long Island City, Brook- 
lyn, Far Rockaway, etc., 18 miles. Stock authorized and outstanding, 
$1,000,000; par, $100. Controlled by Long [sland Railroad Company, 
whose endorsement is printed on tirst mortgage bonds. For year 
ending June 30, 1897, gross, $216,897; net, $42,385; interest, $49,- 
200; bal. deficit, $6,815. In 1895-96, gross, $256,127; net, $64,- 
961; other income, $2,700. (V. 65, p. 618, 869; V. 66, p. 336.) 


New York Susquehanna & Western RR.—Operates direct 
line from Wilkesbarre and the Wyoming Valley coal fields to Jersey 
City opposite New York City, with branches, a total of 227 miles: 

Lines owned in fee. Miles. | Lines leased, ete. Miles, 
Jersey City to Gravel Pl., Pa..101 | Middletown Un. & Water Gap] 15 

[Double track 19 miles. } Wilkesbarre & Eastern— 

Two bridges, N. J.,to Unionville 21 Wilkesbarre to Stroudsburg... 65 
Other branches 17 | Susq. Connecting RR ... 8 
Trackage, etc 


Total road operated ({[see this co.) June 30, 1897 
HIsTtoRY.—Consolidation in June, 1881, of the Midland of New Jerse 
and other railroads and on April 25, 1893, with the Hudson River RE. 
&Terminal Co. The Wilkesbarre & Eastern, completed in 1894, and 
controlled by ownership of stock, affords independent access to the 
anthracite coal tields. The New York & Wilkesbarre Coal Co. was 
formed in its interest in 1893 to acquire coal lands and issued $450,- 
000 of 6 per cent 1st mortgage bonds. The N. Y. 8. & W.Coal Co. in 
catthl ode tose dana — = = 1912, M. & S., for $478,000 

q r ,000; the 
ool trust of 1895. atter bonds are pledged under the 

usquehanna Connecting was organized in 1897 to build about 22 
miles, and connect with Wilkesb. & Eastern at Paddy’s Land and has 
issued $500,000 of bonds guaranteed by N. Y. Susq. & W.; $25,000 are 
redeemed at each interest period. (V. 65, p. 409.) 

CONTROL PURCHASED BY ERIE RR.—In 1898, a majority of the stock 
had been purchased in the interest of the Erie RR. at aphont intended 
to merge the property in the Erie, but to continue its operation as 
an independent and additional outlet to New York. See V. 66, p. 53, 
83 and 759. As to offer to minority stock see next paragraph. 

STocK.—Authorized new preferred, $13,000,000; new common, $13,- 
000,000 ; outstanding, preferred, see table; common, #12,641,000 } 

Tn March, 1898, $90 in Erie 1st pret. and $100 in Erie common were 
eaieced for each share of Susquehanna preferred and common, respect- 

vely. V. 66, p. 335, 573. In April, 1898, the Erie had acquired 
“a shares of pref. and 100,246 shares of common. V. 66, p. 759. 

TVIDENDS.— Nov., 1891, to 1893. None 
" pref., p. ct. Dig yearly. since. 

ONDS.—The issue of refunding mortgage bonds is limited to »750,- 
000. Of the general mortgage 5s, bonds are reserved to ed nat the 
second mortgage 419s. see mortgage abstract, V. 52, p. 84. The 
oo _ $ are exchangeable for generals on payment of #65 er bond. 

2 Stock sy $2,547,000 generals listed to October, 1897. 
1898 terminal bonds listed in Sept., 1893, see SUPPLEMENT of Jan., 
, and abstract of mort. V. 57, p. 512. The Wilkesbarre & Eastern 


1895 gross, 912,533; net, 201,914) 
, 


The New Jersey Midland junior securities are exchangeable into 
stock of this company on certain terms, and have mostly been so 
exchanged. There are also outstanding $70,000 Passaic & N. Y. RR. 6s, 
— 1910 (int. J& D), interest on which is guaranteed under 999-year 
ease. 

EARNINGS.—8 months, 1897-8...Gross, $1,611,501; net, $756,157 

July 1 to Feb. 28. 1896-7...Gross, 1,563,899; net, 706,591 


REPORT.— Report for 1896-97 in V. 65, p. 409, 511, showed on 162 
miles (i. e. excluding the Wilkesbarre & Eastern) : 

Fiscal year ends June 30. 1896-97. 1895-96. 1894-95. 
, Gross earnings. 253 $1,836,799 $1,753,353 
' Net earnings..... 8,566 806,942 586,847 
Other income *56,083 23,527 


$863,025 $610,374 
4,900 


Total 
Interest on bonds... a * 669,618 
Rentals ‘ 26,703 
50,096 


Miscellaneous ............ aoe 26,296 


oe _....8ur.$40,937 sur.$90,312 4f.$141,376 


’NoTEe.—Other income in 1895-96 includes $33,951 from interest on 
bonds owned, $15,085 sale of old material and $7,048 from rents, etc. 

Tar System.—Earnings for the whole system, 228 miles, were: 

In 1896-7 gross $2,248,822 ; Net income $1,015,034 
Net 970,478 | Fixed charges - 926,596 
Other income 44,556 | Balance, surplus 88,438 
—(V. 66, p. 335, 574, 665, 759.) 

New York Texas & Mexican BRy.—(See Map of Southern 
Pacific.)—Owns from xosenberg to Victoria, Texas, 91 miles. Stock, 
$630,040, of which Sout 1ern Pacific Company owns $608,000. There 
are also $60,500 old sixes outstanding Operated by the Southern 
Pacific Co., which guarantees the 4 p. c. bonds. 

EARNINGS.—7 months, } -Gross, $239,987 ; net, $140,131 

July 1 to Jan. 31. Gross, 227,226; net, 131,058 














In year ending Dec. 31, 1896, gross, $298,997; net, $143,024. 
In 1895 gross, $235,192; net, $77,657; deficit under taxes and 
charges, $29,648. Due Southern Pacific Co. Jan. 1, 1896, $630,670. 

Norfolk & Carolina RR.—Owns from Norfolk, Va., to Tarboro, 
N.C., 101 miles; branches, 9 miles; trackage to Rocky Mount,17 miles. 
Opened April 1, 1890, and forms a part of the Atlantic Coast Line, 
which owned $997,500 stock on June 1, 1897. Stock, $1,500,000; par, 
$100. Dividends: In 1896, 3 p. c.; in 1897, 6 p.c. V. 62, p. 186. In 

ear ending June 30, 1897, gross, $558,054; net, $191,525; other 
ncome, $1,656; interest charges, $86,455; dividends, $90,000; bal., 
surplus for year, $16,726. In 1895 6, gross, $492,412; net, $174,932. 
In 1894-5, gross, $392,332; net, $117,242.—V. 66, p. 233. 

Norfolk & Southern RR.—Owns Berkely, Va., to Edenton, N. C. 
73 miles; (ferry across Albemarle Sound to Mackey’s Ferry, 9 miles ;) 
thence road to Belle Haven, 30 miles; total main line, 103 miles. 

HIsToryY.—Successor to Norfolk Southern, foreclosed April 29, 1891. 

DIVIDENDS.—July, 1892, to Apr., 1898, incl., at 4 p. e. per annum. 

REPORT.—Fiscal year ends June 30, Earnings have been as follows 

Gross. Net. Other Inc. Charges. Sur.tordiv 
1 7,91 $126,543 694 $38,732 $90,505 
1895-6 453,442 131,208 5,181 40,985 95,404 
In each year paid dividends of $80,000.—V. 63, p. 600; V. 65, p. 866. 
Nortolk Virginia Beach & Southern BRR.—Norfolk to Vir 
ginia Beach, Va., 18 miles, and to Princess Anne Court House, 22 miles, 
making total 40 miles. Owns Princess Anne Hotel and 1,300 acres 
of land at Virginia Beach. A reorganization of the Norfolk Albemarle 
& Atlantic RR., foreclosed in 1896. See V. 62, p. 909 and 1178. Stock, 
$1,000,000. First mortgage is for $500,000; trustee, Guaranty Trust 
Company, N. Y. In Jan., 1898, filed a mortgage for $750,000 of 50- 
year gold 5s to be used in building an extension from Kempsville south 
to Pungo, Va., 22 miles. Alfred Skitt, New York, President; J. Car- 
stensen, Secretary and Treasurer.—V. 63, p. 459. 
Norfolk & Western Ry.—Scee Map.—This system consists of the 
following lines clearly shown on the map, and extending from Nor- 
folk, Va., westward to Columbus, Ohio, and northward to vg etn 
Md., with branches to the various coal fields in Virginia and West Va. 

Road owned, Miles. Miles. 
Norfolk, Va., to Columbus, O..710 | Roanoke to Winston......... - 124 
Radford, Va.,to Bristol, Tenn.107 | Sundry branches......-..... a 
Roanoke, Va., to Hagerstown.238 — 
Graham to Norton 100| Total of all June 30, 1897..1,570 
Nor. Car. Junc. to Iron Ridge. 45 | Double track........... woscees | OE 
Lynchburg to Durham,N.C.. 115 
ORGANIZATION—This Railway company on Oct. 1, 1896, succeeded to 
the ——— and franchise of the Norfolk & Western RR. sold in fore- 
closure under the 100-year and Maryland & Washington division 
mortgages and of the Lynchburg & Durham RR. foreclosed under its 
first mortgage, and subsequently also of the Roanoke & Southern fore- 
closed Nov. 24, 1896, and mer; N.&W. The reorganization plan 





1st 5s (Guaranty Trust Co., form 
unconditionally p BE ad 80, D asi. sa bis eds 


was in V. 62, p. 641. The old stock paid an assessment of $12 50 
er share, the old common receiving 75 per cent and the old preferred 
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INTEREST OR DIVIDENDS. Bonds—Princi- 
Sere “— m3 x ~~ °F) Amount Rate : a Payable, and by ge oor 
&e., see notes) 0: ° ‘ar r en " — 
es cage ae we tables” : Road.| Bonds| Value. | OUtstanding Cont. Payable Whom. Dividend. 
Norfolk & Western Ry.—( Concluded— : . 
? . (now 1st) Nor.to Pet’g.c 81 | 1868 | $1,000 $496,000 5 J. & J.\N. Y., Mercant. Tr. Co.| July 1, 1900 
nee ty er a pont 1st pret, cxtented. 6 133 | 1868 | 1,000 290,000} 5&6 |J. & J. do do July 1, 1900 
Consol. M. 2d pref., gold, extended...... .....- ce} 133 | 1868 |100 &e. 270,500 |5¢.&6¢.\J. & J do do July 1, 1900 
Consol. 3d pref., Petersburg to Lynch. & br’s..o) 133 1868 |100 &c. 152,800 6 J. & J do do Jan. ’99-1900 
do do old 6s, extended 1896 & 1897.| 133 | 1868 | 1,000 200,000 5 ©&aed do do July 1, 1900 
do do old 6s, > pony yh rg aaa 1868 1,000 ss rs I. & J rod = July 1, 1900 
> . stock, lien on 214 miles... | see | seceee es iin | i tm <i. ae 
bd gn tag pete e| 214 | 1854; 1,000| 980,000! 5 |J. &J.| do do June 30, 1900 
4th M., now 2d, Lynchb’g toBristol and br’ch..c} 214 | 1866 | 1,000 8 J. & J.) do do ch. 1, 19 
Nort.&West.Gen.M.,Norfolk to Bristol.etc. gold.c*; 428 | 1881 1,000|/ 7,283,000 6 g. |M. & N.| do do May 1, 1931 
New River division 1st mortgage, gold....... e*| 160 | 1882) 1,000 2,000,¢ 6g. |A. & 0.) do do Apr. 1, 1932 
Improvement & Extension Mortgage, gold...c*|} 588 | 1883) 1,000 5,000,000 6 g. |F. & A.| See text. Feb. 1, 1934 
Scioto Valley & New England, 1st M., assum.,g.c*} 129 1889 | 1,000 5,000,000 4g. |M. & N.\N. Y., Mercant. Tr. Co.| Nov. 1, 1989 
First consolidated mortgage securing: (Prior Lien bond s to be! issued jonly if neces)sary). | 
Prior lien bonds, $3,500,000, gold, red. at 105.|1,570 | 1896 ...... one. 7) oe New York. 1946 
First consols, $62,500,000, gold..... .....- o*ar 500 &¢.| 23,199,400 4g. |A. & O.|\N.Y. Mercantile Tr. Co.| Oct. 1, 1996 
Col. Con. & Term. 1st M., gold. gu. p. & i. (end.)c* - La 500 600,000 5 g. |J. & J.\N.Y., Atlantic Trust Co., Jan. 1, 1922 
Equip. trust of 1893, gold, not subject to call. .c~ 233.000 y SS 2 eR Sen | ’98-Jan.’03 
Equip. trusts. guar. by RR. Equipm’t Co.. g.....¢ 231,000 5 & in Ll eee eee Ap.’98-Oct.’02 
North Oar.—Stock, 619% till Dec.31, 1901—then 7% 4, 000 612- F.&A. ro Bur gton, N >. Feb., 98, 3% 
North Pacific Voast—1st M., gold, sub. to call at 100.¢ 590,000 6 g. |M. & N.|San Fran., Co.’s Office.| Nov. 1, 1 
General M. for $1,500,000, gold................. © 908,000 5g. J. & J. o o Jan. 1, 191 
No. Penn.—Stk,. 8 p. c. gu.990 yrs.,$6,000,000 auth. 4,720,750 8 Q.—F. | Phila. Of., 240 So. 3d St. Feb.25 08 2% 
Old 2d M., now Ist M.( 7s extended in 1896)....¢ ,500, 4 M.& N tr) o y i, 1 
General mortgage bonds.............--------+- oar 4,500,000 7 WS & I do do Jan. 1, 1903 
Consol. bonds secured by $1,200,000 stock..... r 1,200,000 6 M.& 8 do do Sept. 1. 1905 
Real estate mortgages, June 30, 1897.........-.- UT ccusas, | sness | = (‘cadsbaceee (id) semen 
































Norfolk & Western Railway (Concluded).— 
11219 per cent in new common stock. The new preferred was issued 
to old bondholders. 

The Norfolk & Western RR. was a reorganization in 1881 after fore- 
closure sale of the Atlantic a & Ohio, which in turn was a 
consolidation of Norfolk & Petersburg, South Side and Va. & Tenn. roads, 

Stock.—Provisions of preferred stock certificates were given in SuUP- 
PLEMENT of April, 1897, page 4, said stock being 4 P; c. non-cumulative, 
with preference as to assets and dividends, and with right during the 
first five years to elect two-thirds of the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 
consent of two-thirds interest. 

Dividends—On adjustment pref.: Nov.,’97, 1 p.c.; in ’98, Feb., 1p. c 

Bonps.—The new bonds authorized are: 


Prior Lien 50-year gold bonds, only if necessary............ $3,500,000 
First Consol. M. Gold 48, due 1996. .............cccccceeccccce 2, ¥ 
Of which for old bonds disturbed... .........-....---.-.-.+ 23,322,675 
Reserved for $23,388,200 undisturbed bonds.............. 25,986,889 
Reserved for existing obligations, or to retire Prior 
Tdoms DOS BE BEDUOG... ccciccccccccccdsccscs ee Fe 3,500,000 
For new construction, acquisitions and improvements 
not exceeding $1,000,000 yearly............-...2.-.2.---- 9,690,436 


The new 4 per cent first consols are (subject to the small amount of 
Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the system, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
upon the Onio River Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the svstem, sub- 
ject to the undisturbed liens, They are further secured by the 
equipment, certified to have cost over $11,000,000, covered by the Car 
Trusts and equipment bonds to be taken up under the plan. The Prior 
Lien bonds if issued will be retired at 105 by sale whenever possible 
of first consols at or above 95. Undisturbed bonds which cannot be 
taken up at maturity on satisfactory terms by use of the consols re- 
served for that purpose may be extended or renewed. See abstract 
of consol. mortgage in V. 64, p. 376. 

As to Scioto Valley ¢ New England mortgage see Sup. of Jan., 1894, 
GENERAL FINaNCES.—The reorganization reduced the fixed charge 
from $3,214,037 to $2,263,194, a reduction of $950,843; liquidated 
floating debt and took up car trusts except those of 1892 and 1893. 
The annual charges ahead of the new common stock are smaller than 
those ahead of the old preferred stock. Of the company’s traffic in 

1895 55 per cent (3,578,586 tons) was bituminous coal and coke. 

EARNINGS—8 months, § 1897-8....Gross, $7,564,272 ; net, $2,408,613 

July 1 to Feb. 28. 1896-7....Gross, 7,059,186; net, 1,707,090 

ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. First report 
was given at length in V. 65, p. 628. See also editorial, p. 602. 


9 mos. end- 
iny June 30— Gross. Net. Oth.ine. Oharges. Bal., surp. 
1896-97...... $7,732,159 $2,104,124 $16,182 $1,660,458 $459,848 
1895-96...... Raeeeee: TORRID csccsecs.  cccdsace as,  Suuebaude 
Years end. Dec. 31— 1896. 1895. 1894. 1893. 
Average miles operated. 1,570. 1,570 os 1,556 
Passenger earnings. ... 1,497,977 1,522,134 1,721,194 
Freight earnings..... -{ Ts ea? | 7ie06,384 8,352,750 7,873,773 
» xpress, &o...... pia 467,726 465,568 437,651 





Total grossearnings... 11,055,845 9,662,087 10,340,452 10,032,618 
Net over taxes.......... 2,324,934 2,138,451 2,646,547 2,833,158 
Other income............ 5,867 36,239 135,585 141,188 


Bal. for int. & rentals. 2,330,801 2,174,690 2,782,132 2,074,346 

OFFICERS.—President, Henry Fink; Chairman of the Board of Di- 
rectors, F. J. Kimball, 27 William Street, New York; Secretary, A. J 
Hemphill, New York; Treasurer, W. G. Macdowell, Roanoke, Va. 


INDEX.—V. 65, p. 602, 617, 628, 729, 1115. 


North Carolina RR.—Owns from Goldsboro to Charlotte, No’ 
Carolina, 223 miles. Leased from Jan. 1, 1896, to theSouthern mt Co’ 
for 99 years at $266,000 (61 p. c. on stock) per year till Dec. 31, 1901° 
and $286,000 (equal to 7 p. c. on stock) balance of lease; also taxes- 
V. 63, FR; 861. Of the stock the State of North Carolina holds $3,000, 
000. The Southern Ry. has set aside $4,000,000 of its new consols to 
be used, if desired, to acquire a like amount of North Carolina stock. 
Dividends, 1896, 64 p. ¢.; in 1897, Feb., 313 ¥2 oc. was = and 3 p. c. 
has been declared payable in August. In March, 1897, the Governor 
of North Carolina appointed a new board of directors.’ V. 64, p. 611. 
All contested questions with State of North Carolina regarding lease 
were settled in March, 1898.—V. 65, p. 27; V. 66, p. 665. 


North Pacific Coast RR. (Narrow Gauge)—Owns San Fran- 
cisco to Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 
miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ- 
ing bag | to San Francisco, 6 miles; also has ferry to San Quentin, 11 





est, $80,800; taxes, $12,607; balance, surplus for year, $25,497. In 
1895-6 gross, $353,365; net, $86,291.—V. 63, p. 400. 


North Pennsylvania RR.—Owns from Philadelphia, Pa., to 
Bethlehem, Pa., 56 miles; branches to Delaware River, &c., 30 miles; 
second track, 5449 miles; total track, 217 miles. Ground rents 
July 1, 1897, $170,371. Leased for 990 vears from May 1, 1879, to 
" g RR. at 8 per cent on stock, and lease assumed in 
1896 by Phila. & Reading Railway. (V. 62, p. 462, 870.) 


North-East Pennsylvania BR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, 
$400,000, of which $315,000 owned by Reading Co. is deposited under 
its general mortgage of 1897; par, $50. 


Northeastern RR. of Georgia.—Road from Athens to Lula 
Ga., 39 miles. Opened in 1876. Sold in April, 1895, and purchased by 
the State, which leased it in May, 1896, E. A. Richard & Co. for 
$18,600 yearly, but road was turned over to State again May 7, 1897, 
rental being in default. State ageut is Rufus Reaves. V. 64, p. 954. 
Governor has been authorized to sell the road for $287,000. 

EARNINGS.—7 months, { 1897-8.......... Gross, $46,408; net, $14,563 

July ltoJan.31. 21896-7.......... Gross, 42,553; net, 15,030 

Year ending June 30, 1897, gross, $64,988; net, $21,326. In 1895-96 

gross, $58,591; net, $17,174.—V. 64, p. 1001, 1225; V. 65, p. 1174. 


North-Eastern RR. (S. C. wns from Charleston, 8. C., to Flor- 
ence, 8. C., 102 miles; leases jointly, Lane, 8. C., to Sumter, 8. C., 40 
miles; total operated, 142 miles. Of consolidated mort. $1,142,000 was 
held to retire debts of _ lien. In 1895 Charleston & Northern 4 per 
cent bonds for $236, were guaranteed principal and interest. V. 
61, p. 1105. Stock, $900,000; par, $50; Atlantic Coast Line Co. 
owned $840,950 stock on June 1, 1897. Dividends from 1888 to Jan., 
1895, 6 p,c. yearly ; in July, 1895, none; in 1896, July, 3 p. o.; in 1897, 
6 p. c.; in 1898, Jan., 3 p. c. 

ANNUAL REPORT.—Report in V. 65, p. 1170, and V. 66, p. 233, showed 

12 months. Gross. Net. Otherine. Int., ete. Bal.fordiv. 
1896-97..... $532,528 $162,310 $33,957 $137,440 58,827 
1895-96..... 530,760 164,413 36,163 135,220 65,356 
1894-95..... 525,401 107.606 30,617 133,000 5, 

Dividends for 1896-7 were $54,000, leaving bal. surplus of $4,827 for 
year.—(V. 64, p. 887; V. 65,p. 11703 V. 66, p. 233.) 


Northern Alabama BRy.—Roap—Sheftield to Parrish, Ala., and 
branch, 119 miles. A reorganization of the Birmingham Sheflield & 
Tennessee River Ry., sold in foreclosure Sept. 16, 1895. Stock— 
$2,000,000; ed $100. MORTGAGE trustee is Knickerbocker Trust Co.; 
the bonds unissued may be sold at not exceeding $15,000 per mile for 
extensions. EARNINGS—In year ending June 30, 1897, gross, $171,631; 
net, $48,378; taxes and interest on current liabilities, $20,817; bal- 
ance, $27,552, added to surplus. In 1895-96, gross, $102,178 Fiscal 
ents, J. Kennedy Tod & Co., 45 Wall Street, New York.— (V. 56, p. 
1014; V. 61,p. 26, 111, 516, 829.) 

Northern (New Homacitee BRR.—Owns Concord, N. H., to 
West Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m; total, 
83 miles. Lease to Boston & Lowell for 99 years from Jan. 1, 1890, was 
assigned to Boston & Maine, rental was 5 per cent on stock till July 1, 
1897, and now 6 per cent, payable in gold. The company derives the 
income from $100,000 Petersb. & Hillsb. 412 p. c. bonds. Inaddition to 
the 5 per cent dividends provided for by the lease, an extra 1 per cent 
per annum (making the quarterly dividends 119 p. c. each) has been paid 
regularly from the contingent fund, and also in 1894, Jan., 5 p. c. extra 
was paid; in 1896, July, 2 p. oc. extra; in 1897, April, 2 p.o. extra; 
in July, 3 p. c. extra. Contingent fund April 30, 1896, amounted to 
$176,887.—V. 65, p. 463. 

Northern California Ry.—See Southern Pacific RR. 
Northern Central A Baltimore, Md., to Sunbury, Pa., 
139 miles, of which 117 miles double track—branch, 9 miles; leases— 
Shamokin Valley & Pottsville Railroad, 28 miles; Elmira & Williams- 
port Railroad. 78 miles; operates at cost—Elmira & Lake Ontario Rail- 
road, 100 miles; Lykens Valley Railroad, 20 miles; Pennsylvania 
Railroad, 3 miles; total operated, 377 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles, 
ORGANIZATION.—This was a consolidation of several roads in 1854. 
Controlled by the Pennsylvania RR., which owns $3,488,950 stuck. 


SECURITIES OWNED—On Jan. 1, 1898, among the assets held w 
Balt. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stoc 
(all), $1,500,000; Shamokin Valley & Pottsville stock, $619,650; Union 
RR. stock, $1,225,000 (the balance of $875,000 being held by Phila- 
Wilm. & Balto.), etc. Value of all, as per books, $2,693,829. The in- 
come from investments in 1896 was $324,384. 
LIABILITIES.—Jointly with the Penn. RR. and Phila. & Erie this com- 
pany guarantees the Allegheny Valley 5 ~ cent loan of 1870. Mort- 
gages and ground rents on January 1, 1898, were $352,382. 
a 1888. ’89. ’90. ’91. ’92. ’93. ’94 to ’97. "98. 
Per cent... 7 8 8 7 7 9 7 Jan., 4 p. ©, 





tock authorized, $3,000,000; issued, $1,500,000; par, $100. 
For year ending June 30, 1897, gross, $348,130; net, $118,904; inter- * 


EARNINGS.—2 months, 1898...... Gross, $1,016,314; net, $235,012 
Jan. 1 to Feb. 28. 1897......Gross, 1,074,517; net, 361,922 
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RAILROADS. Miles| Date | Size, or en INTEREST OR DIVIDENDS. mal on mt 

For explanation of column headings, &c., see notes} of of Par Outstandin Pe When |Where Fygente, and by Btocks—Laat’ 

on first page of tables. Road.| Bonds) Value. 6 _~ Payable om. Dividend, 
| — 

No. East Penn.—1st M., g., cu. P.& R. old co. (end.)c* $1,000 $400,000; 5x. |A. & O.|Phila., Phila. & Read’g.| Apr. 1, 

North-Eastern (8. C. DI ck sited coinaang sais pres, Bet 50 ,000 |6in1897|\J. & J. Cagstesten, Office. jen. 1, "8, as 
lat mortgage, provided for by consol. mortgage.c} 102 | 1869 500 820,000 8 M. & 8. do Sept. > 
2d mortgage, provided for Y Aer) mortgage.c' 102 | 1869 500 322,000 8 M. & 8. do do Sept. 1, ins 
Consol. atenee. ( (for $1,836,000) gold......... ce} 102 | 1883 1,000 694,000 6 g. |\J. & J.|N. Y., Cuyler, M. & Co.) Jan. 1, 1933 
Charleston & Northern 1st mort., Fag p. &1.. ey > ees 236,000 4 ae . . aesaanonne Meh. 1, 1915 

North'n Alabama Ry.—\ist M., 83,000,000, gold..c| 107 | 1896! 1,000 1,700,000 5 ¢.'J. & J.| New York, Agency Jan. 1, 1926 
Equipment trust obligations, July 1, Weasanas mini wine, 1 sa  ) ae ere Beer ee ae ae 

Northern, (N. H.)—Stock, 6 p. o. rental............ 4 Get case 100 3,068,400 |See text.) Q.—J. Boston, 19 Milk 8t. |Apr.1’98, 119% 

Northern Oalifornia—Ser SOUTHERN Paciric RR. 

Northern Central—Stock ($8,000,000 authorized) .| .... | .... 50 7,518,150 |7 for ’97\J. & J.\Balt. & Phila.; a RR. |Jan.15,'98,4% 
lst mortgage, State of Maryland loan. . -| 138 | 1855 | _..... 1,500,000 6 Q.—J. Ann come Irredeemable. 
Sy MDs ac cccccconeqecocncesscccoeseseegs aces -6*| 138 | 1865 | 500 &e. 1,126,000 6 A. & O.|Baltimore & huladelp’a Apr. 1, 1900 
Consol. M., gold; coup., int. J & J; reg., A& O.c&r| 138 | 1868 1,000 2,804,000 6 g. | Various| Baltimore, Treas. O July 1, 1900 
Consol. gen. mort. t. ¢ gold, s.f., drn. at 100, A&B. - 138 |1874-5| $&2 1,224,000 6 g. |J. & J.|London and Baltimore.| July 1, 1904 

of 1874, gold, se-{ gold, .o& D aseinesdonmand 138 |1876-7! $1,000 2,000,000 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1904 

cures all equally. y. Ugold, setauecegneansanqoaued ° 138 | 1885 | 1,000 1,557,000 419g.\|A. & O. o do Apr. 1, 1925 

gen. mort., series “AN & “BY (A $2,565,000)..; 138 |76&82) 1,000 3,565,000 5 J. & J.|Baltimore,Treas. Office. May L iene 
Union RR., 2d m. (now lst) assumed §$ or &, gold.c} 9 | 1873 | 1,000 600,000 6 g. |M. & N. London & Balt. 

Northern of "New PP MERI 40 cacsccdescasescoss onan ane 100 1,000,000 |19 in ’97\J. & J.|N. Y., 199 Chambers St. Pe Po and 
8d mortgage, now ist (for $700,000)............ © 1 | 1887 |100 &c. 654,000 6 J. & J.\N. Y., U.S. Mort. & Tr.) July 1, 1917 
Nyack & Northern Ist mortgage, rental guar..... 4°37 | 1880 ..... 150,000 6 J. & J. do do 1900 

Nor. tee M. e. (P15, 000p.m.)gu.p.&1.L.E.&W.c”| 167 | 1895 1,000 2,500,000 5 g. |A. & O. New York. oa. 1, 1945 

Northern Pacific —Com. stock, $80,000,000..; .... anes 100 | 79,400,000 |To be held in vo/ting trust until Nov. 1,/190 
Pref. stock, “or “008,000 000, non-cum. 4 p. ot....... inne 100 | 71,000,000 4 uar’ly. w York. Sune'3/98, aye 
No. , RR. gen. lst M., g., coup., dr. at 110.0*/2, 146 | 1881 1,000 |x 3,646,000 6g. \J. & J.|N.Y., J.P. Morgan & Co. Jan 1, 

dr. at 110 after coup. bonds retired. 12/146 1881 |5,000&c x 6,190,000 6g./J. & J. do do 4 oat 

Western | R. Minn. Ist M., gold, assumed. ....... | 60 1877 | 1,000 | 420,000 7 M.3g&N4 do do May 1 1907 

St. Paul & N. P. Gen. M., I'd grant, assumed.c*&r) 182 | 1883 1,000 8,003,000 6 gz. % do do Feb. 1, 1923 
New mortgages of Northern Pacitic Ry.— 

Prior lien M. $130,000,000 gold, land gr...c*&r, See } | 1896 [500 &c.| 85,062,000 4. 2%: aay “Yeeeeees’ “Ye Jan. 1, 1997 

Gen. lien M. $190,000,000, g.,land grant...c*&r' See! ' 1896 '500 &e.' 56,000. 00 3g. | Q.-- do Jan. 1, 2047 





x Exclusive of $30,115,000 held by trustee of oom rior lien M. of 1896 on Apr. 20, 1898 
iding ZY miles not operated; spure, 123 miles; trackage, lines ‘4 owned, etc., 41 miles, 


t Berlin at 4°20 marks per dollar. $4,519 miles, ine 


7 Coupon bonds F. & A. reg. bonds Q.—F. 





ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report fo! 
1897, given at length in = ty p. 423,427, showed the following: 





Year end. Dec. 31— 1896. 1895. 1894. 
Gross earnings. ....... 36,7 732, Fos $6,280, 602 $6,506,028 96,031, rr 
Net earnings .......... 1,934.3 36 1,643,496 1,907,509 1,797,14 
Other receipts. .......- 6,788 "400, 075 "457, 391 "386, 335 

Total net income. ...$2,301,124 $2,043,571 $2,364,900 $2,183,479 
Rentals, &o............ 410,040 436 "592 455, 996 485, 15 9 
Interest on debt 4,153 843,632 852,588 850, "921 
Dividends. ..... .(7) 526,267 (7) 526,267 (7) 526, 267 (7) 526, 267 
Miscellaneous. ‘ 134,060 159, 490 378, 191 210,840 








Balance, surplus.... $396,604 $77,590 $151,858 $109,692 
—(V. 64, p. 330, 371,374, 375; V. 66, p. 380, 423, 427, 709.) 

Northern RR. of New Jersey.—Owns from Bergen, N. J., to 
Sparkil), N. Y., 21 miles; leases Sparkill to Nyack, 5 miles. In July, 
1897. control was purchased by the Erie RR. which has been operating 
the road for 681s per cent of its gross earnings. The road a still be 
operated separately. V. 65, p. 151. Stock, $1,000,000; 
DIVIDENDS since 1892: In 189 3,414 p.c.; in 1894,4%4 Ren 3 “i 1895, 
419; in 1896, 4; in 1897, Jan., lg p. c.; July, none. 

ANNUAL REPORT.—For —~9 years ending June 30: 


Year. Rental. Net. Int.,tazres. Bal., sur. Dividends. 
1895-6 ...... $11+,241 #98, 059 $56, 079 $41, 980 (4 ) $40,000 
1894-5 ...... 138,532 106,764 55,352 51,412 (44g) 45,000 


—(V. 63, p. 837; V. 55, p. 69, 111.) 

Northern Ohio Rasiupes ant Gee Map Lake Erie & Western.j— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
A reorganization of Pittsburg Akron’ & Western sold in foreclosure 
Oct. 17, 1894. Road is leased in perpetuity to L. E. & W. V. 62, p. 826 

The Cleveland & New Castle was projected in 1898 as an extension of 
the No. Ohio Ry.from Akron, O. to New Castle, Pa., with a branch, in all 
about 85 miles. At New Castle connection will be made with the Al- 
—— & Western to be constructed in the interest of the Buffalo 

hk Pittsburg from New Castle to Punxsutawney. A traffic con- 
wast “has been agreed upon between the two companies, . the 
through line will be put into operation Garing 1898.—V. 66, p. 337. 

STock.—Common stock (all owned by L. E. & W.) $3, 5» 0,000; pre- 
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100 

Bonps.—The jirst mortgage is for #4, 000,000 and bonds are guaran- 
by principal and interest, by Lake Erie & West. by endorsement on 

h bond. Bonds for $1,500,000 “are only to be issued at not to ex- 
a $15,000 per mile of completed road for such hereafter constructed 
or purchased road, if any.” For yest ending June 30, 1896, gross 
earnings were $149,469; net, $5,55 charges, $97,547 ; detlelt, 
$88,995. Annual interest charge now $125,000 In 1896 L. E. & W 
rae $125,000 to pay interest guaranteed—see L. E. & W. report, 

V. 64, p. 1221.—V. 62, p. 186; V. 66, p. 337. 

Northern Pacific Bailway.—(See Ma ap.) —Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth. Wis. (the head of Lake navigation), and run- 
ning thence westerly, traversing the great wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the farming 
country of Washington to Tacoma and Seattle, and to Portland, Ore- 
gon, with branches to Winnipeg, ete. The system comprises: 





Main ~ Miles. Branches, etc. Mites. 
Ashland is., t© Portland, Owned (but not operated)... 22 
aw Wallula Junction.2,157 | Spurs, main and branches... 126 
Brainerd to St. Paul, ete... 190 ae 
—— | Total system June 30, 1897..4,523 
Total main line............. 2,347 | Since acquired (operatedas 
Trackage included............ 2,028 in nident proper lies )— 
Various br. (V.63, p. 1013)...2,028 | Seattle & Internat......... os ‘San 
Washington Central. ....... 125 
Main line operated......... 4,375 375 ; Wash. & Col. River,.......... 163 





| Spokane & Beattle........... 47 
| Tc cinuiindininnen ahedeende 513 
Also has 20°95 miles of terminals and 164 miles of water lines. 


HistTony.— This Wisconsin company on Sept. 1, 1896, succeeded to the 
railroads,land grant and other property of the Northern Pacific RR.. 
sold in foreclosure in July, 1896, and reorganized per plan in the 
eo oy of March 21, 1896, does 550. 

——— the $49,000,000 old common stock paying as- 
ane of1 r cent received 100 per cent of new common. The 

5,000,000 old preferred paying assessment of 10 per cent received 

Why in new common and the same of new preferred. The St. 
Paul & Northern Pacitic is now owned in fee 

The o nal Northern Pacitic Company was chartered by Con 

July 6, 1864, and its road, opened 450 miles to Bismarck, was 
in 1875. An outlet to Chicago was acquired in 1890 throu sh 
| ease of the Wisconsin Central and ownership of the Chicago & N.P 
w Chicago Terminal spanete), a this was relinquished by the re- 


one beet = 1893, an abandoned in the reorganiza- 
tion of 18 V. 64, p. de The. ‘Ch cago lines are the only part of 











the system not included in the reorganization. On Feb. 1, 1898, the 
N. P. Ry. assumed control of the Seattle & International and in A ril, 
1898, the Central Washington was leased—see General Finances below. 

In February, 1898, purchased the entire capital stock and most of 
the income bonds vf the Washington & Columbia River Ry. extend- 
ing from Hunt’s Junction to Dayton, Wash., and Pendleton, etc., Ore- 
gon, 163 miles in all. 

VOTING TrRuUST.—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
a Belmont, Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre- 
ferred stock were in SUPPLEMENT of April, 1897, page 4. 


Strock.—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 

Additional preferred stock and other mortgages can be issued onl 
with consent of a majority of the preferred and of the common stoc 
represented at a special meeting. Pref. stock is “‘ entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable quarterly 
ont of surplus net earnings in each tiscal year before a dividends for 
such year shall be paid on the common stock.” In any fiscal 

ear in which 4 per cent dividends shall have been declared on 

th preferred and common stock, all shares, whether preferred or 
common, shall a equally in any further dividends for such 
year. Dividen n stock registered in Berlin may le collected there 
at the rate of 4°20 marks per dollar.—See also V. 63, p. 1071. 

DIVIDENDS.—On Preferred.—First dividend paid Jan. 15, —_ “1 p.0.* 
Mar. 3, 1898, 1 p. c.; June 3,1 p. ¢.—V. 65, p. 1115; V. 66, p. 337. 

Bonbs.—Abstracts of the new Prior Lien and General I Lien mort- 
gages of 1896 (the General Lien mortgage being in all respects sub, v4 
to the other) were in V.63, p. 1012-1019, and the statement to the } 
York Stock Exchange, was in V. 63, p. 1072, showing: 

Prior lien 100-year gold 4 per cents secured by —- 

to the Mercautile Trust Co., mortgage trustee, upon t 

main line, branches, land | grant, equipment, etc., of the 

Railway Co., and on all rty e775’ acquired 

with the proceeds of the. ponds. The prior — bonds 

are purcbasable with land sales at not exceeding 110 

after retirement of general lst mortgage bonds of 1881 

(but are not subject to call), not over $500,000 cash 


yearly to be so applied. Total issue..... bedcascotiieta Gl SO4 000,000 
i titdenieitiiineibadanin wna. pebidbbunieecsanniohe &3,062,000 
Reserved to retire $9,836,000 general first 6s of 1881.. 13,015 000 

Do St. Paul '& N. P. and Western RR. bonds..... 8,423,000 


For new construction, betterments, equipment, etc., under 
carefully guarded provisions, but not exceedin #1, — ; 


000 per annum. Uriginally reserved $25,000, —st. 

CEST TS ATES ie ey Pn PLS Ny Ee 23,500,000 
General lien gold 3 per cents (Farmers’ Loan & Trust Co. 9 

RRR ER escvesanecadetd $190,000,000 
Of which reserved for prior iien bonds...-.- cegeesdbuessons 130,000,000 
Issued to carry out reorganization... ..................------ 56,000,000 
For new construction, betterments, equipment, etc. ..... ° 4,000,000 


Prior lien bonds are reserved to retire the present divisional bonds. 
When these shall have been retired, the prior lien bonds, by direct 
mortgaze, or ew = ownership of securities, will be the first mort- 
gage on 4,519 miles including “lines owned but not operated”, 29 
miles; spurs, 123 miles; trackage and road half owned, 41 miles. 
Said bonds are now (through the ownership of substantially all the 
securities) virtually a first lien on 2,077 miles. Furthermore, as the 
ad bonds hold $30,115,000 out of $40,732, 000 of the Northern Pacific 

ilroad general first mortg: age bonds, they now represent more than 
29-40ths of the first lien on 2,442 miles additional, and on the mort- 
gaged land grant. Sinking "tund operations are retiring the oe 
standing $9,836,000 general first mortgage bonds, of which 
646,000 are coupon and $6,190,000 registered bonds. Coupo 
bonds are exchangeable for registered bonds in $5,000 and multinies 
thereof; nF ae bonds cannot be called until coupon bonds have all 
been V. 64, p. 1225. No additional bonds can be issued 
under t the old —-— assumed, nor can said bonds be extended. 

An abstract of the general first mortgage of 1881 was in V. 
48, p. 903. The sinking fund under this mortgage must receive yearly 
an amount — to at least one per cent of entire issne, but the Pro- 
ceeds of land sales to whatever amount received are applicable to the 
redemption of the bonds at 110.—See V. 66, p. 337. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The lands on June 30,’97, not yet sold Wot. 


A 
North Dakota (west of ee icaadigds . 147,644 
Missouri River)....... 4,434,469 0.814 
Montana..............+. 15,668,954 | Total west of Mo. Riv. 30,760,814 
IL sadanbeusadedeces é 1/826, (532 Minnesota ..... pacceknad 
Washington...... ...... 8,683, pamper 


Total unsold acreage.30,901,987 
As to land grant Dee. 1, 1896, see also V. 63, p. 1070; V. 64, p. 83. 
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North &@ West Branch Ry.—Stock..................-- oune Pomel | $50 | $1,500,000 8in’97 |M. & N. Phila., Broad *, Stat’n Nov. 1, (97, 4% 
lat mortgage, $1,500,000 ........................ .... 1881! 1,000 1,500,000 | 6 M. « S.! do do | Sept. 1 . 1901 
Northwestern Coal Ry.—1st M,, $2,000,000, g...c*| .... 1893 | 1,000 07,000 5 g. |M. & N.\N.Y., Farm’s L. & T. Co.| May 1 , 1923 
worthern Pac. Ter.0o.—1s8t M., gold, red., at 110. ..c*| -. 1883) 1,000 3,910,000 6g. \J. & J./N.Y. Wins’ w,Lan’r&Co. 4 Jan. ” 1933 
Northern Railway (Val,)— —SEE SOUTHERN PACIFIC. RR. | | 
worwich & Worcester—Pref. stock, 8 p. c. rental. ...| SOT sean 100 2,769,200 8 ry . ston, Second Nat. Bk. la r.1,’98, 2 
Bonds (not M.), int. gu. under lease, er! sarap 48 1897, 1,000 55,000 4 |M. & 8. Boston, N. E. Trust Co.| \"Moh. ” 1, 192 
Oconee & Western—1at M., $9,000 p Ts, BORE. ccccce 40 1893 1,000 t 5 g. |M. & 8. Interest pd. as earned.| Mch. 1923 
Ogden Mine RR.—Stock 6 p.c.rent.Uen. of N. J.) 10 100 450,000 5 |J. & J.|Phila., 608 Chestout St. van, 98, 21g 
—— . ¢ Lake Champlain—Consol. M.(now iat M.) 118 | 1880 |500 &e 3,500,000 6 |\A. & O.|Oct. 96, pd. Dec. eed be e. i, i 
come bonds, notcumu lative...... .............. ---- | 1880 100 &e. 999,750 6 ae 1, 1920 
eee ---- 1888 | 1,000 318,000 > ee... aiemcen, | AP 1, 1920 
Ogdensb TransitCo. 1st M.(Cent. Vt.& Ogdens.,gu. ) weet | tees | teeeee 759,500 6 |F. & A.| Boston Security Co . 1, 1909 
NEW SECURITIES IsSUABLE UNDER PLAN, | | | ~ 
i hcinn th wadiaibentnes tan cndchens es techies wane | wane | sewees 4,400,000 | ...... A weed. miteataue 5 eel 
lst _ 1st mortgage, $4,400,000, goid....... ........-. --| 127 | 1897 | ...... 4,400,000 SG. SBQi «ss. cconsccces 1927. 
° ~* Previous to 1897 J. & J. 











GENERAL JFINANC ES.—The fixed annual charges of the new company 
are $6,110,276 (as on July 1, 1897), a reduction of $4,795,414, as com 
ared with fhe old company In June, 1897, No. Pac. sold its’ $5,000, 
of certificates of interest in the old Chicago & No. Pac. property, 
Sorte ty of its entire interest in the Chicago terminals—see V. 
bs + The company owned $2,391,050 (par value) of Oregon RR. 
Navig - preferred stock June 30, 1897. 

o #1, 755,000 Missouri Div. ts (due May 1, 1919) were paid off at 
par bay 1, 1497, prior lien 4s being issued to provide forthem. The 
exchange of old general first mortgage 6s into new prior lien 4s has 
made rapid progress, three-fourths of the old loan having been retired 
prior to April 1, 1898. (V. 66, p. 337.) Prior lien bonds for $1,500,- 
000 were ssued for improvements in February, 1898. (V. 66, p. ‘338. ) 

In February, 1898, the N. P. Ry. assumed control of the Seattle & 
International and also purchased control of the Wash. & Col. R. Ry., 
including most of its $2,245,000 of income bonds. The outstanding 
$2,500,000 of the W. & C. R. Ry. 4 ». c. first mortgage bonds are not to 
be guaranteed. See history above. 

In the reorganization in 1898 of the Central Washington as the 
Washington Central, $1,397,500 of N. P. common stock will be issued 
in exchange for an equal mou of that of reorganized road, and the 
property will be leased to the N. P. ata renta! sufficient to meet the 
fnterest —- on $1,397,500 new 50-year gold 4s. See CHRONICLE of 
April 30, 1898. 

LATEST EARNINGS. Tw 1 to Feb. 28, 1898 (8 months), gross, $16,- 
333,046; net, #8,284,5584. 

ANNUAL ReportT.—First report of reorganized compen ny, being for 
ten months ending June 30, 1897, was given in full . 65, p. 680. 


8ee also editorial, p. 650. 
10 months, 12 months, 12 months, 12 months, 
1894-5 1893 





¥rs.ending June30. 1896-7. 1395- 6 
Passenger See. $2,850,399 $4,658,642 $3,350,492 $4, 136,332 
Freight earnings.... 11,085,883 15, tis’ "312 13,210,699 11 ‘565,492 
Mail, express, 1,005,536 85,205 (873,790 (845.3 

Gross earnings. .$14,941,818 $19,863,160 $17,434, 981 $16, 547. 209 
Net earnings......... 85,7 7 85, '946 $7,775,071 $6,115, $4.731,089 
| la 8,981 $509,708 $501, 718 $465,825 
Rentais, eto... Mf Rebs. © 163,160 257,328 155,069 





Netoperat’gincome. $5,356,965 $7,102,203 $5, 356,254 $4,110,195 


Miscellaneo’s income 

not incl. land sales. 255,341 425,710 301,229 339,803 
Bal. for interest..... $5,612,306 $7, 527, 913 $5, 657, 483 $4, . 999 
Interest for 10 mos.. 5,110,248) Interest charges as on July 1 » 97, 
Old aecounts......... 12229 } were at rate of $6,110,276 per ann. 


Bal.,sur.foryear $489,828 

Orricers (Sept. 1, 1897).—President, Charles 8. Mellen, St. Paul, 
Minn.; Vice- resident, Dan. 8S. Lamont, New York; Comptroller, Henr 
A. Gray, St. Paul; Secretary and Assistant Treasurer, eorge H. Earl, 
New York; Treasurer, ©. A. Clark, St. Paul; Chief Engineer, E. H. 
McHen ; General Manager, J. w. Kendrick, St. Paul; General Counsel, 
Stetson, “ew York, and Charles’ W. Bunn, St. Paul. The 
main offices are located at St. Paul. New York office, 35 Wall St.—(V. 
66, p. 289, 337, 426, 521, 617, 708. 

North & West Granch By.—Catawissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles. Chartered in 1881 and operated by the Penn- 
sylvaoia RR. under reement of 1881, to expire Sept. 1, 1901, net 
earni oe aid this company. Pennsylvania RR. Dec. a1, 1897, 
owned $925, of the stock and of the bonds. Dividends 
—In 1897, 8 p. c., of which 2 p. c. was extra. 

Northwestern Coal By.—Allou-z Bay, Wis., to St. Louis River 
at pon000. 3 State line, 13 miles, Chartered in 1392. Oapital stock, 

Mortgage trustee is Farmers’ Loan & Trust Co., New York. 

For year ending June 30, 1896, gross, $30,741; net, $8, 867; miscel. 

(rents and dock yy , $35,057; interest charge, $41,520; 
Saleaee. surplus for year, $ 

Northern Pacific Terminal Compan : of oy on,—Owns 

6 on the Willamette River, Ore., at Po ortland and 

Albina, eomorising lands 270 acres, trackage 32 thiles, lock frontage 

7,904 feet. Grand Centra! Station at Portland, Ore., opened Feb., 1896. 

Lease.—Leased for fifty years from Jan. 1, —_ jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
Se 3 rental to pay inte sinking fund andtaxes. The 
rental due Jan., 1897, to Jan.,’98, incl., from the Oregon RR. & Navi- 
—_— Company » ws no wy by that company, but was advanced by 

mand loan to ee pe Ay Company. In 

?—- Moe ne an ho adjustment of the lease of 1883 yet mad 
sales in bankruptey of the Northern Pacific and 
ob tiant O Navigation companies terminated their joint and several 
ane, ws — their successor companies have not assumed. 
Ry. Co. in August, 1894, arranged with Oregon Ry. & 

Great Northern Co. to run joint trains into Portlan 

lommittee,—Cha 




















irman of bondholders’ committee is Edw. N. Gibbs, 

ot N. Y. Life yor Company, of New York. 
STocK.—S8tock (83,000,000) owned by said three companies (40 p.o.) 
by Oregon Ry. & Nav. Co., 40 per cent by No. Pacific and 20 per cent by 





Oregon & Cal. RR.), and held by Central Trust Co. of New York, to be 
delivered after payments to the sink. fund, which is to cancel the bonds. 

Bonps.—The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds by maturitv. bonda being drawa at 110 and interest. 

To Feb., 1598, $4,097,000 firsts had been issued, of which #187,000 
_ — "retired by sinking fund. (V. 64, p, 1001; V. 65, p. 27; V. 

», D 

Northern Railway Co. (Cal.).—See SOUTHERN PAciric RR. 

Norwich & Worcester BR.—Owns from Norwich, Conn., 
Worcester, Mass., 59 miles; branch, Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. ‘Also owns entire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating 6 line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869; rental is 8 per cent 
on preferred stock; lease was modified from January 1, 1897. See V 
64, p. 664; V. 65, p. 726. 9 have voted to extend the road 
from Allyn’ 8 Point to Groton, 6 miles. 

Bonpbs.—Bonds of 1897 (not mortgage) for gt 000 were issued in 
March to redeem the $400, ~xh 6s due Mar. 1, 1897, and for floating 
debt, and in July $280,000 to tf for N. & N. ¥. Transp. Co.’s floating 
debt. (V. 65, p. 27, 112, 368, 72 


Nypano RB.—Road from Salamanca, N. Y., to Dayton, O., 388 
miles; branches—to Oil City, 34 miles; other branches, 9 miles; total 
owned, 431 miles. Leased ines—Cleveland & Mahoning Valley RR., 
124 miles; Sharon Railway, 16 miles; New Castle & Shenango Valley, 
17 miles; Youngstown & Austintown Ry., 10 miles; hg R 
2 miles; total leased, 169 miles ; total operated, 600 miles. 

A reorganization of the New York Pennsylvania & Oxnio, sold in fore- 
closure Feb. 25, 1896. Under the Erie reorganization plan the Erie 
acquired title to the N ypano and assumed the prior lien indebtedness, 
equipment trusts, etc. The new stock and bonds are owned by the 
Erie RR. and Erie securities were given in exchange for the old 
junior bonds and stock. A bondholders’ trust has been formed to re- 
ceive interest and dividends accruing on the Erie securities, and dis- 
tribute them ratably among the old N. Y. P. & O. tirst mortgage bond- 
holders. See V. 61, p. 472; V. 62, p. 457, 549, 909; V. 63, p. 229. 


Oconee & Western RR,—Owns road in operation from Hawkins- 
ville to Dublin, Ga., 40 miles; graded Hawkinsville to Grovania, 13 
miles. Successor to Em ire & Dublin, sold in foreclosure Sept. 6, 1892. 
Stock authorized, $477, ; outstanding, $360, -* ar $100. Mort- 
gage is for $477,000. Interest is paid as earned ew York office, 
7 Pine Street. Trustee, Merantile Trust Company. Year ending June 
30, 1896, gross, $34,909; net, $585. 


Ogden Mine BRR.—Owns Nolan’s Point (Lake mapeteene & 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central RR. ot N. J.for5 p.c. per annum on capital 
stock and $500 yearly for organization expenses. 


Ogdensburg & Lake Champlain BRB.—Owns from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y.,118 miles. The Saratoga & St. Law- 
rence, 81g miles, Se a leased, was sold in foreclosure in Dece mber, 
1897.—V. 65, p. 1 

ORGANIZATION. —Was leased in perpetuity to Central Vermont RR. Co. 
for interest on bonds, but the lessee having defaulted ae Parsons, 
on March 22, 1897, took charge as separate receiver. V. 64, p. 567. 

Coupon Payments.—October, 1896, interest on consol. 1st mortgage 
6s was paid Dec. 15, 1897, at Central Trust Co., New York, or Old 
Colony Trust Co., Boston.—V. 65, p. 1174. 

Consol. Mortgage Oommittee.—Charles Parsons, Chairman; William 
Lummis, Thomas eae Jr., Chas. R. Batt, ee V. R. Ely. Over 97 
per cent of the consols have been deposited with this committee, 
and suit has been brought to foreclose the win a Depositaries, 
Central Trust, N. Y. or Old Colony Trust, Boston. 63, p. 358, 402. 

REORGANIZATION PLAN.—Plan, V. 63, p. 358, authorizes the issu- 
ance of the new securities shown in table above. Old 1st consols to 
receive 110 per cent in new —s and +7 el cent in stock. New bonds 
reserved for improvements, etc., $5 

Or, as an alternative, = deg ao for an amended lease to the 
Central Vermont, ull payment of back interest, future 
interest and main nance ae e@ property, or sale of old consols to a 
syndicate or railroad Cay ~y at 105 and back interest. 

Stock, common, $3,077, g eae of which $1,591,000 is owned 
by Central Vt. preferred, 85 he guaranteed bonds of 1888 (on 
La Moille Valley Extension RE., 12 oA now abandoned), 8,00 

able yearly (since 1893.) Loans and bills payable Dec. 1896 
§35.000 interest on funded debt due and accrued, $280, ia. "Gale is 
advertised for May 2, 189+. 

EARNINGS.—6 months, j | re Gross, $390,976; net, $113,123 

July 1 to Dec. 31. 1896........ Gross, 428,296; net, 112,664 

Report.—Expert Little's re “+ on Central Vermont (V. 64, p. 606) 

ve statement of earnings for O. & L. C., showing loss to lessee in 
{895-96 of $112,598 and in 1894-95 of $108, 546. oon ag ~ rhe mei 

Year. ross. . Other ine. Int.,laxes 
1895-6. ...$754,420 $360,682" def. Fg4 402 
1894-5.... 768,818 By y 3,564 rer 943 sur. 4,172 
1893-4.... 781,090 430 4,563 267,643 def. 4,650 
—(V. 65, p. 152, 924, 1072, 1174; V. 66, p. 427, ae, 674.) 
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errr tes —_— vot | Par | Amount Ra When |Where Payable, and b "~~ ’ 
lumn headings, &c., see no tH) 0 ar te per en ere Payable, y 
our explanation eee page of tables. Road.| Bonds| Value. |O"tanding| "Cent. | Payable Whom. Dividend. 
ississippi—See BALT. & OHIO SOUTHWEST. 
= jaro m. ($2,000, a $12,000 p. m.,g.c*| 169 | 1886 | $1,000 | $2,000,000 | 5g. |\J. & D.| N.Y., CentralTr.Co. | June 1, 1936 
Gen. M. (for $3,060,000), old,ist on 39 miles..c*} 208 | 1887| 1,000 2,874,000 | 5 g. |A. & O. do do Apr. 1, 1937 
Ravensw. Sp. & Glen. 1st Mt. oy gn 33 | 1890 | 1,000 341,000 | 6g. |\F. & A. do do Aug. 1, 1 
Huntington & Big 8. 1st M. ($100; ), gold, gu.c* 12 | 1892 1,000 279,000 | 6 g. |J. & J.| New Yorkor Phila. July 1, 1922 
Ripley & Mill Creek 1st M.g., guar. p. &i.,end.c*&r 000 | 6 g. |F. & A.|Phila., E. W.Clark &Co.| Aug. 1, 1908 
Oh River é Charl.—Stock ($2,474,200 is 6 p.c.pf.) 5 , oem Lowgen |. toes — |. sen 
lst M. (auth. $600,000) red. at par..........-.. cr 7g. \J. & D.| Rock Hil, 8. C. June 1, 1907 
Ohio Southern—Receivers’ certificates, gold........ 6 zg. F.&A.15| Ee Tee 
1st mort., $4,000,000 ($15,000 p. m.) gold ...C.c* 6g. |\J. & ot BR 96, pd. Sept., "96; June 1, 1921 
GORE GOPEIMOREOD .ccccccccccccccccccccccccsese| cove | coee | coceee | — GES | coccce | coccse | _cowseccsos | __ escusece 
—— (2d) mortgage, (for $2,800,000), g...C.c” 4g. |M. & N.|May,’95,coup. last paid.| May 1, 1921 
Consol. (3d) —— e, $8,000,000, gold ° 5 & pikes 
Car trusts Dec., 1897 ($319,000 are 6s) “ 5& See text 1898-1905 
Old Oolony—Stock..... erccresccsossoccesoecs 7 Q—J. Apr. 1’98,1%% 
Bonds for Framingham & Lowell bonds. é 44g A. & O. Apr. 1, 1904 
Bonds not mortgage. ..........----++-++-- F 4 J. & J. July 1, 1904 
Bonds, not mortgage.......--..------ oe A J. & J. Jan. 1, 1938 
Bonds (authorized $3,000,000), gold. -c*r 4g.\F. & A. Feb. 1, 1924 
TEE, ctecccnecqessesscorcconssnescess --C&r 4 J. & D, do Dec. 1, 1925 
Boston Clin. F. & N. B. mort., int. guar. by rental.c 000 | 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Old Colony Steamboat bonds, gold (not mort.).c*| .... | 1893 | ...... 600,000 | 5 g.\J. & D.| Boston, Office. Dee. 1, 1903 
Providence & Stonington Steamship Co. bonds..| .... Pag {) seaaee 1. ssges rr Se i enpalinaeeiall 
Plymouth & Middleboro 1st M., int. guar. (end.).c* US | 2688 | cccccs 225,000 5 I. & J Boston | Jan. 1, 1912 
Omana Bridge & Terminal Ry.—1st M.($5,000,000)| .... | 1893 | ...... Mt? © tedaes Ek sence T | sundemebie pee. 
Omaha K. 0. & Eastern—Stock ($1,500,000 auth.) . gt ee 100 ed eae eee a ee eee ae 
lat mortgage (see text), gold ............. sos o*} .... | 1896 | 1,000 | 000 | 5 g. |M. & S.'N.Y.. Gilman, Son & Co.| Sept. 1, 1926 
Second (income) mort., $15,000 per mile, gold..r| .... | 1897 |100 &c.) ( 5 | Oct. 1 |Int. payb. onlyifearn’d Oct. 1, 1926 
Omaha @ St. L. #R.—1st M., g., subj. to call at par.| 145 | 1896 ...... | 2,376,000 | 4g.\J. & J. New York. July 1, 1901 


} | 





Ohio River BR.—Roap.—Owns from Benwood, West Va., to Hunt- 


ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases | 


Huntington & Big Sandy Railroad (opened early in 1893), Huntington 
to Kenova, West Va.,on the Norfolk & Western’s new line, 11 28 ; 
tetal included in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Valley, 13 m.; total, 270 miles. 


Stock.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 


Bonps.—Trustee of the first and the general mortgage is the Fidelity 
Ins. Tr. & Safe Dep. Co. of Phila. The R. 8. & G. mortgage is for $400,- 
000. December 31, 1896, there were bills payable, $150,000, and in 
treasury were $247,350 of bonds issued. 


EARNINGS.—On 224 miles, i807 — Gross, $135,188; net, $32,138 
Jan. 1to Feb. 28 (2 months.) § 1897....’Gross, 124,561; net, 36,095 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896, with 
balance sheet, was in V. 64, p. 661 and 997 showing on 224 miles: 
Gross. Op.ex.étazes. Net. Int., ete. Balance. 
Cl Soo ct [eee 
970,023 $669,930 300,093 ($278,380 sur. $21,713 
887,271 597,110 290,161 270,628 sur. 19,533 


| miles. Sold July 13, 1897, for $1,050,000 to imterests identitied with 
Illinois Central. For years ending June 30, 18396, gross, $362,581; 
net, $100,462; rentals, etc., $14,040; balance, surplus, $86,422. In 
1894-5, gross, $355,964; net, $90,002.—(V. 65, p. 27, 69, 111.) 


Old Colony RR. (“lass.)—Owns road from Boston to Prevince- 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles; total 
r yeenny 616 miles. See SUPPLEMENT of September, 1894. Will use 
the new Union Station in Boston when completed.—(V. 62, p. 547.) 


LEASE.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and is held by that company 
The lease provides for dividends of 7 p. c. per annum on stock not 
exchanged. See V. 56, p. 247, 374. 


Stock, Etc.—Stock outstanding in Dec., 1897, was $16,608,900. An 
increase of stock from $12,000,000 to $15,000,000 was authorized in 
Nov., 1889, and a further issue of $2,000,000 to raise the grade of 
Boston « Providence track for four miles, and $3,000,000 for ter- 
minal a in Boston have been authorized, making total 
authorized $20,000,000. Noneof the Old Colony bonds are secured by 
mortgage. 





‘ 1 

- 712,431 464,258 248,173 263,322 def. 15,149 
Ravenswood Spencer & Glenville gross for 1896, $48,116; deticit | 

under oper. charges, $14,666. Ripley & Mill Creek Valley gross, 1896, | 

$15,142; deticit uuder charges, $573—(V. 64, p. 661, 997.) 


Ohio River & Charleston BRy.—Owns road from Camden, 
8. C., to Marion, N. C., 171 miles; branch Blacksburg to Gaffney, S. C., 
1019 miles; completed in Sept., 1897. Also owns and operates in 
Tennessee from Allisons’ Mills to North Caroiina State line, 32 miles; 
in Kentucky owned Richardson to Whitehouse, 8 miles. A _ reorgan- 
ization in 1894 ef the Charleston Cincinnati & Chicago. Extensions 
from Marion, north, to Minneapolis (Va.) coal fields, 40 miles, and Cam- 
den, south, to Sumter, 32 miles, are to bebuilt. At Sumter connection 
wlll be made with Atlantic Coast Line for Charleston. 

Mortgage Trustee, Finance Co. of Penna., Phila. 

EARNINGS.—(8 months) ? 1897-8........ Gross, $131,977; net, $27,339 

July 1 to Feb. 28. § 1896-7........ Gross, 127,503; net, 31,733 

EARNINGS.—In year ending June 30, 1897, gross, $190,572; net, 
$28,844; taxes and interest on floating debt, $14,112; balance, sur 
plus for year, $14,732. In 1895-96 gross, $200,069; net, $26,754. 

Office, 310 Chestnut St., Philadelphia. President, Samuel Hunt; Sec- 
retary, John J. Collier. (V. 61, p. 27; V. 64, p. 181.) 


Ohio Southern RR.—Owns Springfield, O., to Wellston, 118 miles 
and oranches, 80 miles; extension from Springfield to Lima, 68 miles 
(completed in Dec., 1893) ; total, 266 miles. See V. 61, p. 925. Trattic 
principally bituminous coal. 

Stock, Etc.—Stock outstanding, $3,840,000; par $100. 

RECEIVERSHIP—DEFAULT—SALE.— Receivers appointed May 9, 1895. 
Receivers are now N. E. Matthews and F. P. Graf (latter appointed Sept. 
18, 1896, in place of J. R. Megrue. V. 61, p. 325. First mortgage 
coupons due June 1, 1896, were paid in Sept., "96. December, ’9¢, 
interest on firsts was not paid. 

CoMMITTEES.—First Mortgage: Chairman, W. A. Read of Vermilye & 
Co., Simon Borg, Henry Sanford, Edwin S. Hooley and Thomas Denny. 

General Mortgage: John I. Waterbury, President Manhattan Trust 
Company, No.1 Nassau Street, New York, James D. Smith, Chair- 
man, No. 42 Broad Street, N. Y., Jules S. Bache, Rush C. Hawkins, W. 
G. Wiley and E. L. Oppenheim; Ly wig Manhattan Trust Co., N. 
Y.—V. 61, P 27, 1065; V. 62, p. 139, 320. To Jan. 19, 1898, trust re- 
ceipts for $1,255,000 deposited general mortgage bonds had been 
listed on the New York Stock Exchange. 

RECEIVERS’ CERTIFICATES.—Certificates of July, 1895, were issued 
to pay first mortgage coupons due June 1, 1895, their lien is 
subsequent to the firsts. V.61, p. 152, 367. Additional certificates 
for $365,000, having a lien prior to the tirst mortgage, were sold in 
February, 1897, to Pyke for overdue car trusts, lavor claims, etc., 
and in Oct., 97, $106,000 more were issued. V. 64, p. 374, 424. 





FLOATING DeBT.—Loans and bills payable June 30, 1897, were $1,- 
019,000, against $872,900 in 1896. 


DIVIDENDS since 1881—In 1882, 6143; 1883 to July, 1891, both in- 
clusive, at the rate of 7 = cent yearly; in December, 1891 (dividends 
changed to quarterly), 29,9 per cent; in 1892,7; in 1893, March, 1% 
per cent; June, 243; thereafter 1% per cent quarterly under the lease. 

REPoRT—Operations since July 1, 1893, are included in N. Y. N. H. & 
H. report, but the company’s statement of improvements for the year 
ending June 30, 1897, with general balance sheet, was given in V. 
65, p. 565.—(V. 64, p. 42, 234, 664; V. 65, p. 463, 565.) 


Omaha Bridge & Terminal Ry.—This company owns and oper- 
ates a double track steel railway bridge acrovs the uri River be- 
tween the the cities of Omaha, Neb., and Council Bluffs, Ia. Alsoa 
line of a vetween Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, la., and provides extensive terminal facilities for 
freight and passenger traffic in each of the above-mentioned cities. In 
Nov., 1897, had in operation 39 miles ef track and large extensions pro- 
jected. It has connections with all the leading railroads reaching 
Omaha. Mortgage of 1893 covers the bridge at Omaha and the lands 
and other property. A union station is projected at Omaha. Presi- 
dent, John Lowber Welsh, Philadelphia. (V. 63, p. 969.) 


Omaha Kansas City & Eastern BRR.—(See Map Kansas 
City @ Northern Connecting.)—-Owns road completed in June, 
1897, from Pattonsburg, Mo., to Trenton, Mo., 35 miles, connect- 
ing the uses Omaha & K. C. (135 miles) and the Omaha & St. 
Louis (145 miles), which roads will ultimately be consolidated with the 
0. K. C. & E., as will alsothe K. C. & Northern Connecting Ky., 72 
miles—see V. 63, p. 190. The Q.O. & K.C.is leased and has been 
operated since early inJuly, 1897. Omaha & St. Louis is also operated 
(since July 29, 1897). These roads form in connection with the K. C. 
Pitisburg & Gulf a new through line to the Gulf of Mexico. 


Bonps.—The O. K. OC. & E. first mortgage is for $14,000,000; bonds 
are to beissued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over Mississippi River. 
if built. Second mortgage of 1897 is limited to $1 1,000,000, interest 
up to5 p. c., —— ouly if earned and non-cumulative; Atlantic 
Trust Co., N. ¥Y.,and William A. Rule, trustees. In 1893, Jan. 1 to 
Mar. 14 (21 months), gross earnings were $185,374, against $156,099 
in 1897, ident, A. E. Stilwell, Kansas City; Gen. Man., John M. 
Savin.—V. 63, p. 190, 459, 1116; V. 64, p. 84, 954, 1225; V. 65, p. 195, 
1024. 


Omaha & St. Louis RB.—Owns Council Bluffs Ia. to Pattons- 
burg, Mo., 145 m. Operated sinve July 29, 1897, by Omaha, K. C.& East. 
History, Etc.—Successor in June, 1896 (per plan V. 62, p. 41, L177) 
of the Omaha & St. Louis Ruilway, sold in foreclosure Jan. 27. The 
new oonnees is toexist until consolidation with Quincy Omaha & K. 





Bonpbs.—Of the consols only $300,000 have been executed; they are | OC. is effec The consolidated com will be operated in close 
held as collateral for car trusts. Car trusts mature about $150,000 | connection with the K. C, Pitts. & G au 'y Oxt and 
connections built.—See K. C. & Northern Connecting Ry.; V. 64, p. 84. 


sty in monthly instalments. In December, 1895, floating debt was 
26,000; in April, 1896, generals for $287,000 were issued. 

EARNINGS.—Jan. 1 to Mar. 31, 3 months, gross $185,364 in 1898 
$156,099 in 1897. : a 

ANNUAL Rereort.—Fiscal year ends June 30. Statement for 1896-7 
was in V. 65, p. 727. Charges in 1895-6 are approximate. 

Gross. Net. Int, @ taxes. Rentals,elc. Balance. 
$636,523 $164,272 $350,903 $115,996 def.8302,627 

813,780 295,361 368,120 () det.72,759 
784,730 358,601 354,095 16,133 def. 11,627 
---- 632,020 338,839 291,123 22.333 sur. 25,384 
42, 83, 135, 181, 331, 374, 424, 566; V. 65, p. 152, 727.) 


Ohio Valley Ry.—Extends from Evansville, Ind., via Princeton 






NEW SECURITIES.—Capital stock, $2,590,000, represented by Guar - 
anty Trust Co. certificates (for stock in trust); the $621,900 stook is- 
sued to old bondholders is exchangeable into 2d mortcage incomes if 
the first 4s of 1896 are paid off before maturity see V. 65, p. 1024; 
for bonds see table above. Underthe reorganization plan of Gr” 
1895 (V.62, p. 41), the old firsts and seconds received yi ©. im the 
new 4s and 25 p. ©. in new stock and $12°50 (per $1, bond) as 
distributive share of net ear to Juiy 1, 1896. Thenew bonds are 
subiect to redemption at par. (V. 64, p. 42; V. 65, p. 27, 195.) 

EaRNINGS.—Year ending May 31, 1897; total receipts, $326,784: 
operating expenses, $287,328; taxes, $17,714; Dalance net earnings 
under the receiver, $21,740. For fiscal year ending June 30, 1896, 





on the a Ohio & Southwestern, to Hop«inaville, Ky., 139 
miles, of which 21 miles, Princeton to Gracie, is leased; branches, 9 


ross, $317,384; net, $52,585. In 1894-95, gross, .931; net, 
81,977. In 1893-94, gross income, $455,907. . 64, p. 42, 84, 1225 
V. 65, p. 27, 195, 925, 1024.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi- 
for explanation of column headings, &c., see notes - 7H > mn, *| Amount Rate per| When |Where Payable, and b Pointe 
a) b an 
on first page of tables. Road.| Bonds! Value, | OUtstanding Cent. Payable Whom. “ Dividend. 6 








Oregon @ Oal.—1stM.,g.dr’n at 100 gu.p.&i.(end).c*| 596 | 1887 | $1,000 
Oregon Sugrecsment hee MISCELLANEOUS COMPAN |IES. 
Oregon Central & Eastern.—Stock, $3,000,000. .... ee 100 
Cc RR, & Navigation— 
Common stock voting trust certificates........... a oo 100 
Pref. stock, 4 per cent, non-cum., vot. tr. cert...) .... | .... 100 
Or. Ry. & Nav., lst M. bonds, g.,s8. f.,dr’nat100.c} 643 | 1879 | 1,000 
Consol. mortgage, $24,500,000, gold............ o*/1,063 | 1896 | 1,000 
nm Short Line RR.— 
Common stock, $27,460,100. ..............-...-..- so 100 
Or. Sh.L. 1st M., p. & i., gold—see V.63, p.602...c*| 600 | 1882 | 1,000 
Utah & North’n ist mort., $12,000 4 mile....c0*| 477 | 1878 | 1,000 
Consol. M., gu., $15,000 p. m., 8. f. not dr’n,g.c*} 477 | 1886 1.000 
Consol. 1st mortgage, $36,500,000, gold ....... c*|1,479 | 1897 |500 &ce. 
Non-cumulative Income bonds— 
Series A, 5 per cents, $7,185,000..... oo a ---- | 1897 |500 &o. 
Series B, 3 per cent for 3 years, $15,000,000. .| .... | 1897 |500 &e 











$19,625,000; 5g. |J. & J./N. Y., South Pacific Co.| July 1, 1927 





eee ee ee ee eee 
000 :...._ |N.¥. Cent.Tr. & Boston.|Apr. 1,'93, 1 

1,605, 6g. |\J. & J.|N. Y., Sec. & Trust Co. Seay i, loot 
18,550,000 4g. |J. & D.|)New York & Germany.| June 1, 1946 
CE ES an ee ee ae ee 

13,651,000 6 g. |F. & A.|N.Y.,Guar.Tr.&Boston.| Feb. 1, 1922 
4,993,000 7 J. & J. do do July 1, 1908 
1,831,000 52. \/J. & J. do do July 1, 1926 
10,337,000 5g. \J. & J do do July 1, 1946 
7,185,000 |4 p. c. in Sept.’97|N. Y.& Bost.,when earn.) July 1, 1946 
14,841,000, 3-4 Oct. do do July 1, 1946 























Oregon & California KRR.—From Portland, Ore., to California 
State tine, 367 miles; Albany Junc. to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; purchased in 1893 

nian RR. and Portland & Yamhill RR.; Portland, Ore., to Airlee. 
Ore., and branch, 85 miles. Total, 654 miles. 


LEASE, Etc.—Leased to Southern Pacific Co. for 40 years from Janu- 
ary 1, 1887, the lessee quaneateene interest on the bonds, and the lessor 
receiving any net profit and being char; with any deticit after pay- 
ment of charges. Betterments are payable by lessor. Pacific Improve- 
ment Co. owns the bulk of its $19, 000 stock, $12,000,000 of which 
is 7 p. c. pref.; bt is $100. Due So. Pac. Co. Jan 1, 1896, $1,687,394, 
against $655.580 in 1895. So. Pac. guarantees the bonds p. & i. by en- 
dorsement on each 


BonpDs.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasa»le lower. Trustee of mortgage, Union 
Trust Company, New York. The Southern Pacific guaranty of princi- 

and interest is privted on each of the 5 per cents. In 1895 netland 
sales subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754. 


EARNINGS.— Year ending Dec. 31, 1896, gross, $1,441,127; net, $168,- 
731; interest charges, $955,028; balance, deficit for year, $786,297. 
In 1895 gross, $1,603,438, In 1894 gross, $1,707,175.—(V. 63, p. 754.) 


Oregon Central & Eastern BB.—See CORVALLIS & EASTERN. 
Oregon Improvement Co.—See PAciric Coast Co. 


Oregon Railroad & Navigation Co.—Road East Portland, 
Ore., to Huntington, Ore., 403 miles; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 
narrow gauge. Ocean line to San Francisco, 660 miles. V. 63, p. 969 

ORGANIZATION.—Organized in July, 1896, per plan in V. 61, p. 325 
and V. 62, p.41,and Aug. 17 succeeded tothe Y prime d and franchises of 
the old Oregon Ry. & Navigation Co. sold in foreclosure under the 
consolida mortgage July 9 and of the branch lines sold July 10 and 
July 13. V.63, p. 76.116. Old stock paid assessment of 6 p.c. See 
also V. 63, p. 311. The Oregon Short Line owns $16,281,400 (a major- 
ity) of the common stock of the Oregon RR. & Navigation Co. The 
Northern Pacific owns $2,391,050 peemeses stock; the Northern 
Pacitic, Great Northern and Union Pacific having acquired a controlling 
interest inthe preferred. See V. 64, p. 288; V. 65, p. 572. 

Votinc Troust.—The Central Trust Co., as trustee,is to hold the 
voting power on all stock till Aug. 17, 1906, unless the trust be sooner 
terminated by the consent of holders of two-thirds of each class of 
certificates, or until dividends aggregating 20 per cent of the par 
value of the preferred stock shall have been paid or shall have been 
fully cuaranteed at rate equal to not less than 4 per ct. per annum. 
The trust insures to the pope stock certificates (of which $9,- 
289,750 went to holders of old consols and collaterai trust bonds) the 
right to nominate ten directors and to the common stock certificates 
the right to nominate five directors. Provisions of voting trust and 
preferred certificates were in SUPPLEMENT April, 1897, page 5. 

Divipenps.—On owe first dividend was paid July 1, 1897,1 
p. ¢.; Oct., 1 p. c.; in 1898, Jan., 1 p.c; Apr.,1 p. c. 

Bonps.—The consolidated mortgage of 1896 (abstract V. 63, Pp. 
928; trustee, New York Security & Trust Co.) covers all the company’s 
property, present and future, embracing 1,063 miles of road. 

Of the $24,500,000 new consols authorized, $15,174,000 were issued 
or reserv to be issued in exchange for old consols and collateral 
trust bonds; $5,390,000 were reserved for retirement through sink- 
ing fund or otherwise of $4,900,000 firsts of 1879, [since re- 
duced to present fi }] $1,106,000 will be used for betterments, etc., 
and $2,830,000 for the construction, if deemed advisable, of addi- 
tio road to the mouth of the Columbia River or elsewhere at the 
rate of not more than $20,000 per mile of constructed road. See fur- 
ther particulars in V. 63, p. 969. 

First mortgage has a sinking fund to buy bonds at or below 110, or else 
draw them at par on January 1—see V. 64, p. 84. 

Rercunpinc—In December, 1897, the old first 6s were oftered the 
yume of conversion into new 4s (V. 65, p. 1116), and to Jan. 15, 

898, $4,512,000 had accepted, reducing the amount of lst 63 to 
yee tay The f'ced charges of $930,480 (Dec.. 1897, (annually will 

reduced on conipletion of the exchange to $822,850. V. 66, p. 135, 
LATEST EARNINGS.—8 mos. ; 1897-8.Gross, $4,609,487; net, 82,081,609 
July 1 to Feb. 28. 1896-7.Gross, 3,266,076; net, 1,406,030 


Rerort.—Report for 1896-7 at length in V. 5, p 459, 469. 








Year end, June 30— 1897. 1896. 
$4,130,381 $3,752,944 
547,543 576,164 
SELECT 677,924 ,329,108 
Operating expenses and taxes....... eooee pear ot; eee 486 
TRE COREE Rcncacosccocctccnceeccotcccsess $1,735,179 $712,622 


For 1896-7 miscellaneous income was $50,580; total net, $1,785,759. 
Interest on funded debt, $897,640; sinking fund, depreciation, etc., 
$214,664, Balance applicable to dividends, 3673,455. ‘ 








OFFICERS.—President Sept., 1897, A. L. Mohler; Secretary and Gen 
eral Attorney, W. W. Cotton; Assistant Secretary, H. C. Tracy, 15 
Wall St., N. Y.; Treasurer, A. Marcus, 27 William St., N. Y.; fro nA 
Treasurer, G. E. Withington. General offices, Portland, Ore.—(V. 65, p 
112, 368, 459, 464, 469, 572, 1072, 1116, 1222; V. 66, p. 83, 135.) 


Oregon Short Line RR.—(See Map)—Owns Granger, Wyo., to 
Huntington Ore., 542 miles; branch to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisco, 
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge); 
total, 1,430 miles. Alsv owns but leases to the Montana Union Ry., 
Silver Bow, Idaho, to Butte, Garrison, Mont., etc.,57 miles. Purchase 
ofthe Utah & Nevada branch, 37 miles, by the Salt Lake & Los An- 
geles RR. was pending in 1897, 

HisTory.—Successor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., sold under foreclosure subject to the Oregon Short 
Line mortgage of 1892 and the Utah Northern mortgages, and reorgan- 
ized per plan of Feb. 20, 1896, in V. 62, p. 504, 505. 

In Oct., 1897, the Union Pacitic Reorg. Com. purchased from the 
Morgan trust $8,460,000 of the stock, and later increared the amount 
to a practically “ controlling ” interest. 

CAPITALSTOCK.—Stock authorized $27,460,100, of which new Union 
Pactic Ry. Co. willown a large block—see above. A majority of the 
new stock (or $14,370,000) under the plan went to the old bondhold- 
ers. The old stock paid an assessment of 12 percent and received 50 
per cent in new common and 12 p. c. in bonds. 

GENERAL FINANCES.—By the reorganization the annual fixed charges 
were reduced from $2,738,575 to $1,853,770 and the mortgage in- 
debtedness, new and assumed, to about $25,000 p.m. The new com- 

any Owns a majority ($16,281,400) of the common stock of the Oregon 

ailroad & Navigation Co. The new securities were listed on the N. 
Y. Stock Exchange in July, 1897—see V. 65, p. 69. On list Jan. 17, 
1898, were: Consol. 5s, $10,369,500; income As, $7,336,000; Bs, 
$14,018,000. Interest charges ahead of Series A incomes are $1,853,- 
770 and 5 p. c. on the As would call for $359,250. 

Bonps.—Of the $36,500,000 new jirst consols, $24,162,000 are re- 
served to retire at maturity the loans not disturbed and $2,001,000 are 
reserved for future use, the balance being issued atonce. These bonds 
are a first lien on about 400 miles. 

Series A incomes are non cumulative and entitled to dividends of 5 
per cent per annum; in September, 1897, 4 p. c. was paid on account 
of coupon No. 1 (interest being payable yearly) at Guaranty Trust Co., 
N. Y. or Old Colony Trust, Boston.—V. 65, p. 412. 

The O. R. & N. stock is placed in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
Series B bonds will receive from earnings if earned only 3 p ec. inter- 
est annually for first three years (but any dividend on O. R. R. & N. 
stock shall go toward making up the full 4 p. c.), and then 4 p. ¢.; they 
will be represented by two directors; their consent must be secured to 
any lease of the proverty unless their interest is guaranteed _ thereby. 
No additional lien shall be placed ahead of Series A and B without 
the consent of a majority interest.—V. 65, p. 572. 

LATEST EARNINGS—8 mos., § 1897-8.Gross, $4,140,451; net,$1,659,059 
July 1 to Feb. 28. 1896-7.Gross, 3,773,018; net, 1,298,230 

EARNINGS.—From March 16, 1897 (when new company took possess- 
ion), to June 30, 342 months, gross, $1,727,797, against $1,610,367 in 
1896; net, $970,570, against $822,879. Before reorganization : 


Year. Gross. Net. Year. Gross. Net. 

1896 ...... $5,578,873 $2,261,224 | 1893..... $5,861,634 $2,078,395 
1895 ...... 394,197  2,235,270/ 1892..... 7,201,199 2,670,122 
1894 ...... 5,046,682 1,151,447] 1891..... 7,574,456 2,783,914 
Actual net income, all sources, year ending Dec. 31, 1896. $2,355,438 
Total annual fixed chargesof new company..........-------- 1,853,770 


Fiscal year of new company ends June 30. First annual report will 
be for year ending June 30, 1898. 

OrFicers, Feb., 1897.—President, Samuel Carr; Vice-President and 
General Manager, W. H. Bancroft; Secretary and Treasurer, ¥. 
Cummins, Jr.; C. A. Hubbard, Comptroller. semeceaie 

DIREcTORS.—Oliver Ames, Samuel Carr, Henry G. Nichols, Boston ; 
Alexander E. Orr, Francis 8. Bangs, New York; Thomas R. Jones, Sait 
Lake City; Gordon Abbott, Boston; Charles H. Coster, New york; 1. 
Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, Boston; alter G. 
Oakman, New York; Nathaniel Thayer, Boston, Walter E. Glynn, New 
York, E. Rollins Morse, Boston, and Edward F. Whitney, Boston. 

OFFICE.—Financial Office, Ames Building, Boston.—(V. 65, p. 572, 
736, 624; V. 66, p. 135, 521, 761.) 

Oregon Short Line & Utah Nor. Ry.—See Oregon Short Line 


Syracuse RE.—Owns from Oswego, N. Y., to Syracuse 
wor Sh mllon Leased in 1869 Gueg enee of charter and renewa 
thereof to the Delaware Lackawanna & Western Railroad Company for 
9 per cent per year on $1,320,400 stock and interest on bon 
Owensboro & Nashville Ry.—Owns from Owensboro, Ky.,to 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville & Nashville Railroad, which owns the $1,156,518 stock (par 






















———$—— Se 






















































i 




















e port \e 


Arrow L, 


Rossland 


Le Grande 








“04 





RAILROAD STOCKS AND BONDS. 





y Lathrop 


Tularene \ 


vv SP ‘SantaMonie 





N 
CE 





























_— 


( 








\ ONelson | 
Kolispeil NORTHERN S 


iT A SI S al 


> Kaslo 


% 
e 
pe Lethbridge <~ 








nl 

















GREAL, 
‘AR: D Ga, 
Za Qe o My. 
- 8 Sy, 
a Wes M yesoula re) 
H Burke No . is - 
Wallace > 7. c onda ome ~ 
yeko® a .. PACIFIC Anaconda 
NAVs © Mullane ‘ SILVER BOWE 
< —}, Moscow % 
Pascot™Qw 9 ula J “\Grantsdale e 
~ 


7 
fp—SWalla Walla y 
2 n Pendleton} : 
z 
be E Hy 





| é 


¢ 
Silver City 


Wibecom 


| Palisade 
atthe Mtn. 











n“n \ Cande 


Benton 


ero [X 














\ 
\ 


v 


a - 
, ~ al S 
° -_e 
| route 


© De Lamar 





slaria 


Keeler 








CACHE Jc, 


Kelton a 

& } a 
OGDEY 

| fA Great frcus 


NE VA D A j fees ge Salt Lake 


ene 


\ 


CEN. 
Elko 






TINTIC) 


o& 
FRISCO, <’ —# 


Pioche Milfore 








Eureka | 
1 
‘ 





AND 























































AN 


¥ 
ra 








ns 


AKE MICHIC 
























Cc O\/| L /O 





yond 


we Smiths Ranch 


eS 


- OREGON SHORT LINE R. R. 


CONNECTIONS. 


























oo wean Oe 1 «a 


nt 
D. 


to 
6 
0, 
@); 
86 
n- 
rt 
ne 
he 
int 
on 
the 
ld- 
re- 
are 
nds 
of 5 
unt 
Co., 
5 and 
. K. 





[Von LXVI 


SUPPLEMENT. 


3 
E 
x 
> 
q 




















‘SNOLLOANN OO F AVMTIVU 


NASVAHLYON ¥ AATIVA SOA 4 


HL 40 dv g 
A ‘ pal ae 


osnoy 


SN 
“NOs i 
. 4 
FMA WT Xd” 
xy a 


attra fauaq? 


Tou 


SLUR 


sayoonyoRN\ra 


Avsuoyg 


vy "SA fA 
F roay 


AeIpLioR 
“DIA 








toapae nav / 


e Seip Da \ 
ene ann pus Le Ps 


_j1—9 : eABYIUXaL 


pm mua \ ‘ 


ed 1°] ‘ 
Rprueup 5 suodsing 
, Geen 
v 7 pit: oy Ne 


horedny, emoyr 
| . ‘o ‘sadg 10 
vf, 4204u AS 2 
Pads Kron = 
Sues, pfs 
‘sina £2 Dews v4 


Gor “9 


Ping 


ASE 


saapuy, 


> 
ueing uBR, 


’ 
a senete, 
My Re = ‘ af 
on rs 


ee 
Utd AVI crag MoT 


- —_—x._ 


Sy 


“A SUIUTTILM 


9 


Pswstd 
J 50 
Se ALi 
wang © ) $s 
ALIO f 


ha NOSHIS930 BHUDA 
——— 


UB LQ ty 
aod 


P ooxone D 
xx 

: aac: 
R43 


Ts 
~ Kiva uw yt 


eNx 


2. 
Hvgo va f. . 


4p 


¥ 


sRUiqes 
v1yq__o HAN ye K 


ourry 


x a 


atuy arg 
peeves we avs 


stujadg 3 


JORMWOMNE 





wos’ 


STL 
~ 


fpoqwe A PO < 


eaory fo} es a 
x 


MOTATIVEIG 
Jo 
nomi08 4 


sseupliqod 
2 


‘yon uopualy[o 
A rrooaper 

> POUT | 

3 ONY WIN 


ms an 


2, URpwED 
Ryo 


, MOINY “Haart 
ao yFUye 
y, UUM 


on, 


SF Sexatti) eo Wousuy 


3d0h, 


AUDA BAY 


uostuy _—_— 


titan: or 48\ 


uoyllo wsOUyy] 
. < 


pavinog 
oOnaatt 





oe he ew, 


Goda. ow: 
~ 


ET MN 
ma Aouv 


aywoyiigd 


pi 




















© sanion y 33 


ell mye o> tf 
at-..4 








Piaior > tity = ——e 


Sevains_\- (puuwaeg 


4uo 


“Wy 


x not) 





miNy surg 
olPNO 


713MSOU. -¥——" 


a 


Lb | 


jena uN 


=P 
mJ 


—P wyy 


¥ITwsoy winks 


wnqengiygd 


MATIND Of 


esor urg 








‘Teale 
“worn! “SD a0aTIg 
— Joprpeg z} ba 


urls a 


PO PUTAS, 


fuwy 
2 
237 ViNVS 








soul 
i, . 


ALND SOD3d 











. 8.1 i ays 


DOO MOL Dae 


slOVe 


xnwepaog 


eS sodeug ig 


XV 











“uf ne 00000 TT 
Oo 40a rsa wnusoborry 
he ta a: 


% 





all 
mur niwan 3 
‘o00'9 Rnandn; 





F coon 
OOSYNGd ¥ 
e ayy] Ours 
\ ‘ 
: NR 
— 
*S2uoV COO 'oOoF nie Ais py) 4) 
SONY) G2ivoOlwe! S3AvoIicN!! ha | io () , 
re. oW fi: Pe 
ov ox 0% 0 \ so are fe 
SOIT Jo OL wos oN oS 


v 


‘ Zago'oo0' 00% 
“W3HL AG O3UILYM SONY? 2HL ONY ~ ee pawodr', 
toawey Ley 


SIVNVO ONILVOINY! ONY My, us . 


"AU N.LJSVBHLYON “IVA SO03d SUA 7% 


AHL OXNLMOHS 4 Pom. 
AITIVA 093d 3HL i RS Soy, 
JO dW \ 








‘ sleet ak aha Serer eer Nr erase 


3 ed 
San al at Cee 




















APRIL, 1898. ] 


RAILROAD STOCKS AND BONDS. 






109 











Subscribers will confer a areat | favor by y giving immediate notice of any error discovered in these Tables. 










































RAILROADS. mt ee Pe Size, or| INTEREST OR DIVIDENDS. Pe my ay 
explanation of column headings, &c., see notes of Amount |pate per| When |Where Pa able, and by) Stocks—Last 

For exp: on firat page of tables. Road. |Bonds vides |Outstanding Cenk. Paya le| Whom Dividend. 

| ais } 

Osw Syracuse—Stock, 9 p. c. guar., D. L. & W. 35 | soe $50 1,320,400 9 F.-A.,20\N. Y., Del. L. & W. RR,| Feb. 20, 1897 
Consolidated mortgage ( EDL &W)...-.-:. 35 | 1876 | 1,000 . "438,000 7 |M. & 8.| ‘do do | Mch. 1, 1907 
Construction M. ps uar.p n. &int. (for $1 ——— 35 | 1883 | 1,000 668,000 5 M. & N.'N. Y., Farm. L. &Tr.Co., May, 1923 

Owensboro & Nash ist ‘mortgage, gold....... Dr 1881 7 2,000,000 6 g. 'M. & N.| N ¥,, 120 Broadway. | ag 2 es 
MNAIMA—BUOCK . 2.222 ccccccccccce cocccccccccccccccces sees 000,000 coecce | cosee |  _ cesecseces 

PN w 1st M.,$4,000,000, a.f.,g,red. 1903,ati05.c*| 48 | 1897/ 1,000| 2'000,000| ‘dia ¢. ® & O.| N. Y., 29 Broadway. | det: Oct. } 1917 
cane | voy eH ,drawn at 100. BeeV.64, xy < “<3 1880 — 1 a : g. | : a ¢ N.| - x. , 29 Broadway. . — 1, 1910 
aterson iv. — .c. ren once 630, ° | N. xchange an., ” 4 

raven és é Eeanare-deeek (ental fooe Per ee Few i 298,000 8 J. & J. N. Y., 44 Exchange Pl.| Jan., 98, 4 

Pecos Valley @ Northeastern—1st mo »€.c*| 372 | 1898] ...... ® 5g. |\J. & J.iN. Y. Central Trust Co.| Jan. 1, i948 

Pemigewasset Valley RR.—Stock (rent Gansan tee)| ... vous 100 533,700 6 A DS eee Se Feb., 1898, 3 

Pennsylvania RR.—Stock.......-....-----+---+--- 50 |129,303,700 |5in 2007/M. & N. | Philadelphia, Office. Nov:0,07 2 
General mort. bonds, $1,000 ~_ —— each. .car $ or 2 | 19,997,820 6 See text| Phila. Office & London.) July 1, 191 

PH 100s | aogrges| § Papi FMisetnhe dmee | Jane 1 180s 
nae Sterling bonds.......... £200 | 22°762,020 6 (J. & J. Phila. officeandLondon| July 1,'1 
823 | Gola registred boiids ites! ieseees| SE lean ema [eee ae 
82 2% | Gold sink. fund, 1 p. c. ; 1,000 | 3,000,000 4g. M. & N.N.Y., Farm’sL. &T.Co.| May } ips 
5° Sterling (s. f. in'1900) not drawn.c*&r| 568 | 1895 | £200| 4,850,000 3igg./J. & J.\Lond. ee Ltd| July 1, 1945 

Bonds (P. W. & B. stock as collat.) not drawn... . ---- | 1881 1,000 7,702,000 4 1S. & JI or Ins. , 1921 

ars coe mort. (extended 20 years in 1881).. ---- | 1881 | 5,000 1,000,000 5 J. & J.) ORY ffice. Jan. 1, 1901 

ps pe m gold, not drawn........... o ---- | 1883 | 1,000 9,900,000 4leg. J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1913 
fouipe ™ 1d bo: ds (8. f.5 p.c.) not drawn....c*| .... | 1889 | 1,000 2,728,000 4g. M. & 8.|Phila., Gir’d Life &. Co. 

Penn. Car an series payable nie yearly). ---| see. [1884-8 1,000 50,000 5 Quar’ly.| a.,Provid’tL.&T.Co.| 1 to 1898 
Penn. Equip. Trust (in series php ble 149 yearly).| .... |’86-91' 1,000 1,787,000 4 Fe Phila.,Tr.8. Dep.& I. Co.| 1897 to 1901 
Penn. Rolling Stock Trust (1-10 payable yearly).| .... | 1892} 1,000 2,270,000 ee io 'Phila., Gira Li 'e &c. Co. 1 

Del. Ave. Market 186 BBCEEERED..ccsccccccecccsecs T| .... | 1889 | 5,000 300,000 4319 M. & 8.) Philadelphia. Mch. 1, 1909 

Delaware Ave. Bloodgood property...........-.- r| .... | 1892] 1,000 200,000 4459 M. & 8.) Philadelphia. Sept. 1; 1912 

Penn. RR. real estate purchasemoney gold M.c*ar, .... | 1893 | 1,000 2,000,000 4g. M. & N.'N. Y., Farmers’ L. & Tr.! May s 1923 





$100) and $1, 200, 000 of the first antes 3) henie~alt these bonds and 
most of the stock being pledged — its trust deeds. Earnings are 
now included in those of the L. & N 
Panama BRRBR.—RoAD—Colon to Panama,48m. Completed 1855- 
In December, 1895, an agreement was made with Pacific Mail 8. 8. 


to run three years, and cover joint traffic between New York and 


Central America, Mexico and the U. 8. Pacific coast. V. 63, p. 76. 





DIVIDENDS j 83 '84 ys by 87 + ? ’90 ’91 ’92 ’93 '94 to Nov.’97 
_ per cent. 89 7 5 51 54 6 6 5 5 yearly. 

t And also 2 per cent ra scrip. 

Bonps.—Interest on general mortgage 6s of i a! is Petgtet: on coupon 
bonds Jan 1 and July 1; on registered bonds, October 1. 

The consolidated mortgage of 1873 for $100, S00'000 secures all the 
consols = ally, though issued at different dates; of the amount — 

cient amount is reserved to retire the general mortgage of 


2 rn ’ ’ ’ ’ ”9 91 «9 9) ized, a su 
———- { i ih ae ? , ; eis 1867. It covers all the property and franchises of the company, 


Since ’84 p. ct.¢ 10 nil. 23 9 5 5 2 2 


— including its main line from hiladelphia to Pittsburg, and branch 


Bonps.—The new ep ty og ge for $4,000,000, of which $2,- being a total of 517 miles, partly, four-tracked, together with 


000,000 to refund the 7s due Oct. 1 


0, 1597, balance for other pu 7. 
Trustees, Central Trust Co., N. Y., and 


Wm. Nelson Cromwell, N. 


105 6 entire issue may be called for payment on and after April 1, 
1903, at 105.—V. 65, p. 516. 

The subsid bonds are secured by an assignment and pledge 
made by the U. 8. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid oft on November 1 yearly with 
any surplus of the subsidy not needed for interest; sinking fund Jan. 
1, 1897, held $312,000 subsidy bonds, there having been paid off 
$107,000 on Nov. 1, 1896; $114,000 subsidy bonds called for payment 
Nov. 1,1897. See statement as to subsidy bonds in V. 64, p. 705. 


ANNUAL REPORT.—The report for 1897 inV. 66, p. 706, showed: 


are. Pn a Net. Net of Surplus, 
to Dec.3 nings. Earnings. Sleamships. Charges. Incl, Other Inc. 
|, “ DAI, 942 $894,473 $87,350 $832,286 sur. $409,875 
1846..... 1,201, 1574 819,176 225,539 846,392 sur. 545,685 
1895..... 1, "311, 634 886,831 def. 333,759 884,934 sur 62,941 


The charges above in 1897 include: Lighterage, $105,804; general 
= mses, $94,492; other expenses, $147,391; subsidy payment, 
250,000; interest on sterling bonds, $186,370.—(V. 66, p. 706.) 


Paterson & Hudson River.—Owns from Weehawken, N. J., 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48, 400 
= year to Erie RR. (formerly New York Lake Erie & Western), form- 

g part of its main line. 

Paterson & Ramapo RR.—Owns from Paterson, N. J., to New 
York State Line, 14 miles, double track, = of main line of Erie RR. 
(formerly N. Y YL. E. & W.), to which it was leased Sept. 9, 1852, 
during legal existence, at $26,500. 


Pecos Valley.—See PECOS VALLEY & NORTHEASTERN. 


Pecos Valley & Northeastern Ry.—(See Map.)—In operation 
from Pecos City, Texas, to Roswell, 164 miles; under construction 
from Roswell to Amarillo, Texas, '208 miles.’ Total milea e, 372 
miles. The irrigation system now completed will supply 250, acres 
with water. 

Successor company to the Pecos Valley Ry. Co. sold in foreclosure 
April 19,189-, and reorganized as per plan (V. 66, p.438). The au- 
thorized ‘capitalization is $3,162,000 of tirst mortgage bonds and the 
same amount each of preferred and common stock. 

The old tirst mortgage bonds, with O.-tober, 1895, and subsequent 
coupons, received $1,200 in new preferred stock. The new tirst mort- 
gage covers the entire line from Pecos to Amarillo, 372 miles, and 
equipment. The bonds are authurized at $8,500 a mile, of which 
$1,000 a mile is held by trustee for future requirements, making the 
total amount of bonds to be issued at present $2,790,000. Cash to as- 
sure 7 yment of interest for two yearsis deposited with Cent. Trust Co. 

marillo the road will connect with the Atchison Topeka & Santa 
re con will have close pm og with that company. Extension to be 
completed in fall of 1898.—V. 66, p. 

J. J. Hagerman, Colorado Springs, Col., President. Among the oer 
Directors are Chas. A. Otis, New York; ’P.B. Cheney, Boston; E. 
Kenna, Caloage; Mergan Jones, Fort Worth, ‘exas.— 266, p. 338, 575, 
617, 709, 811. 

Pemigewasset Valley RR.—P!1 
23 miles. Leased to Boston Conco 
Montreal) for 6 p. c. on stock. 

Penausylvania pre Lond Map)—LInE - Roap—The Pennsylvania 
system embraces 8,977 miles of main track, 1,725 miles of second track 
and 4,269 miles of sidings, including all east and west of Pittsburg. 
At the close of 1897 the mileage operated east of Pittaburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylv Division and branches, 1,695; Philadelphia & Erie Division, 
568; United Railroads of New Jersey and branches, 524; total ope 
rated, New York to Pittsburg, with branches, 2,787. . 


ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846. The Neg ay Oompany controls 
all the lines west of Pittsburg and Erie, the Pennsylvania Railroad 
Company holding all its stock 

Bmounrrine OwNeED.—The total cost of ape to January 1, 1898, was 

119,659,343, most of which are pledged to secure Pennsylvania issues. 
venue derived from these securities in 1898, $4,616,215. 


outh, N. H., to Lincoln, N. H. 
& Montreal (now Concord & 


estate and a, It is also a first lien on the company’s leasehold 


the 
org | fund is $150,000 yearly and bonds may be drawn for s. f. at ane my aap asemenianat an atime oman = over 850,000. 


. These securities yen in 1892 an income of over $2, 
Sinking fund for consols Jan. 1 pa — canceled, $1, Suet - 
980; other securities and cash 
The 4 per cent loan of 1881 is | 4 pledge of Philadelphia Wil- 
= & Baltimore stock. 
The collateral trust loan of 1883 is secured by the Sapeats of mortgage 
bonds of subsidiary lines to the par value of $13,576,000. 
The guaranteed securities are ought with 1 per cent of the net ineome 
yearly, and $8,720,410 (par value)so purchased were held Jan. 1, 1898, 
GUARANTEED Bonpbs.—In addition to “guaranteed rentals,’ the 
Pennsylvania RR. is contingently liable under guaranties on certain of 
the bonds of the following companies, the nature of the guaranty being 
described in the separate statement for each company—which see. 
Allegheny Valley R, i Harrisb’g Portsmouth | River Front RR. 
Balt. & Potomac - Mt. Joy & Lanc. RR. | Susquehanna Coal Co. 
Belvidere & Del. R Mt. Holly Lumberton | Delaware Riv. RR. & 








Camden & itegian & Medford RR. Bridge Co. 

Compan _ Pennsylv’a Canal Co. a Clearfield Ry. 
Chartiers Pennsylvania Co. nited N. Jersey RR. 
Connectin Phila. Germantown & | West Chester R 





Girard Pt. BY Co. Chestnt Hill RR. West’n Pennsylv. RR. 
Junction RR. Philadel'a & Erie RR. 
In Sept., 1897, $5,000,000 Pennsylvania Company Series A guar- 
anteed trust certificates were concen —see Pennsylvania Company. 
GENERAL FINANCES.—Mo and ground rents payable were on 
Jan. 1, 1898, $4,288,071. InJ ’. 1895. $5,000,000 consol. 3198 were 
sold for Delaware River bridge, construction and betterments during 
1895. (See V. 61, p. 69.) 
LATEST tang —Jan. 1 to Feb. 28 (2 months) directly operated: 
Lines east of Pitts- 2? 1898, gross.........- $9,918,705; net, $2,511,998 
burg & Erie. § 1897, gross ......... 9,241,905; net, 234 09,598 
Lines west of P. & E., inc. or dec.. ..gross  +871,700; net, +119, 500 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual mee is held 
at Philadelphia on second Tuesday in March. The — for 1897 was 
given at length in V. 66, p. 467, 473; see also editorial p. 
EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. 


The figures for 1897, 1896 and 1895 are as —— 








Year ending Dec. 31— 1897. 1895. 
Gross earnings.....-......... $128,278,087 $123. $34, 120 $130,319,354 
Operating expenses........ 87,641,032 88,329, 329 90,893,610 

Net earnings............ $40,637,055 $35,304,791 $39,425,743 


The income account has been as follows, the “net income” given in 
the first line being the amount of income after deducting interest paid, 


INCOME ACCOUNT OF PENNSYLVANIA er COMPANY. 











Year ending Dec. 31— 18 18 1895. 
Net income Penn. RR. aoe. $10,264, 751 $8,898,589 $9,778, 233 
Net gain on N. J. Division... 480,720 439,424 727,694 
Gain on Phila. & Erie Div.... 87,661 53,108 24,505 
Balance of income........ $10,833,132 $9,391,121 $10,530,432 
Payments—Te trust fund .... $94,410 $73,048 $87,21 
Consol.mortgage redeemed... 324,780 Bev y = 324,780 
Allegh. Val.RR.Co.—Defic’y..—_--....-.--- 4,570 156,715 
Extraordinary expenses...... 1,067,305 1516899 1,327 "250 
$1,486,495 $2,159,297 $1,895,962 
Balance to credit of income.. 99, 346,637 $7,231,824 $8,634,470 
aa (5)6 465,170 (5) 6,465,123 (5) 6, 465,011 
“Extraordinary Fund”...... Ct eee PEA 
To credit of profit and loss... $1,081,467 $766,701 $2,169,459 


Bal profit and loss Deo. 31... $22,823,957 $24,152,323 $23,553,470 
“Created in 1897 to ensure continuous prosecution of work on grades, 

alig better &c., in which shall be set apart from time to 

time such sums as can be spared from current income without en- 

croaching on dividend fund. 

OFFICERS (Feb., 1897. > waeitens. eg a a let V. ty John 

P. Green, 2d V. P., Oharles E. Pugh; 3d V , 8. M. Prevo t. Secre- 











CAPITAL STOCK.—Stock authorized by law $151,700,000; the amount 
poy ny has been increased from time to time, chiefly by sale at 


tock holders, for new acquisitions, ete. 


tary John C. Sims; Treas., Robert W. swith” (V. 66, p. 289, 467, 
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RAILROAD STOCKS AND BONDS. 
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APRIL, 1898. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonde—PMinvi- 
Sn a 8 ore 
on of column hei gs, &c., see notes| 0: 0 ‘ar r en ere Payable, and by t 
For explanation: “iret page of tables. Road.| Bonds| Value, |OUtstanding) Geng, |Payable Whom. Dividend. 
£ loania Oompany—Stock.....-.----+----++---- oe. ees $50 |$21,000,000| ...... |_--..- Pittsburg, Co.’s Office.| June 1, 1894 
“Bon , gold, con by pl’ge & guar. (not dr’n)..c*4r| .... | 1881 | 1,000 | 19,467,000 41og.\J. & J.|N. Y., Nat’l City Bank.| July 1, 1921 
Boar trots’ $20,000,000 g.cuar. Pa.RR.,ser.A*..r| .... | 1897 | 1,000 ,000,000 31og.\M. & 8./N.Y.,Union Tr. & Phila.| Sept. 1, 1937 
Car trusts (Dec., 1897. ..-.-.-.------+:0----2+----++ ecee | coce | coccce 1,261,853 4 a ee raeee ous dates. 
Pennsylvania dé Northwestern—Stock, $2,500,000. . soo 50 1250,000 | ...-.. | -.... Phila., Gu.Tr. &8.D.Co.; Jan. 10, 1895 
Bell’s Gap Extension 1st mo © scccceccccess “| 24/)1875 | 1,000 81,000 6 F. & A.| Phila., 26 So. 15th St. | Aug. 1, 
Consol. mort. (for $550,000) s. fund not dr’n.c* 24 | 1883 |506 &e. 145,000 6 A. & O.|Phila., Gu.Tr.&8.D.Co.| Apr. 1, 19138 
Cleartield & Jefferson 1st mortgage............- c*| 38 | 1886 [500 &.| 1,000,000 6 J. & J. do do Jan. 1, 
General mo age fee $2,500,000. ......----.--- ce*| 62/1890; 1,000; 1,021,000 5 J. & J.|Phila.,Gu.Tr.&8.D.Co.| Jan. 1, 1930 
Car trusts, $74, ES eae cama} ands! | coanah 297,000 re eee Tee ee Mar., “98 to’038 
Peoria @ Bureau Val.—Stk., 8 p.c. renv1C.R.L&P.| 47 ian 100 1,500,000 8 F, & A.|N.Y.,Ch.R.1. & Pac. RR.| Feb., 98, 4% 
Peo. Decatur & Evansv.—Receiver's certificates....| .... | 1895 | ...... 13,016 6 ‘ina tf  wndiedaes 9 9  “gaenenes 
Stock authorized, $9,900,000. ..............-.---- esos | soos 100 0, ST re ee eee eee 
lst M. (Peoria Div.), gold........... ...-..------ ©,| 110 | 1880; 1,000 1,287,000 6g. |J. & J.|Jan.,’98, pd. Apr.,’98t} Jan. 1, 1920 
lst m. (Evansv.Div., Mattoon to Evansville,) g.c*} 128 | 1880 | 1,000 1,470,000 6 g. |M. & 8.|Mar.,’97,pd. Apr., ’98t} Sept. 1, 1920 
Second mortgage, gold ............------------ o*| 244 / 1886; 1,000| 2,088,000 5 g. |M. & N./Nov.,’93, coup. last Nov. 1, 1926 
Chicago & Ohio River Div. 1st mort. (see text.).. . 000 6 M. & N.|Pd. on bonds notown’d 916 
Income mo) e, 000. oes & aes 1916 
NEW SECORITIES UNDER 
New common, $8,400,000. ...... 22-22 ---ee--c00] sone | eee | eeeeee | 8,400,000') ...... 
New preferred, 5 p. ct., non-cum., $3,000,000. . cweces 
New lst mortgage, gold, $2,757,000. 5 g. 
Peoria d Hastern—Stock. ........---ccecsccccccceccces| «ee. | ---- | 100] 10,000,000; ...... |_ -.... ‘ . 
Ind. Bloom. & West. 1st M., pref., int. guar. ..c& Lg J. & J.|N.Y.,J.P. Morgan & Co. 
Ohio Indiana & West. 1st M., pref., gold, int. gu.c* . 5g.| OJ. do do 
P. & E. consol. M. $10,000, , interest no 1,000 4 A. & O. do do 
2a consol. mortgage, income, non-cumulative. ..c 1,000 4,000, 4 April1| N. Y., when earned. 
Peoria & Pekin Union—1st mortgage, gold........ © 20 | 1881 | 1,000 1,495,000 6 g. | Q.—F. |N. Y., Central Trust Co. 
DR IIE, GEE... cnecccscenctsssdcncrecesenceses ec} _20/ 1881 1,000 1,499,000 419g.|M. & N. do do 
tPaid on certificates representing deposited bo . 





Pennsylvania Company.—(See Map Pennsylvania RR.)—This 
company owns no road in fee but has charge of all the system of the 
Pennsylvania Railread Co. west of Pittsburg, its lines including: 


Leased by transfer from ies RR.: Other lines controiled by ne or 


files. otherwise: iles. 
Pittsb. Ft. W. & Chicago. [469°89 | Pitts, Cin. Chic. & St. L. 
New astle& Beaver Val.. 14°98 


Ry. and leased lines. ...1,340°68 
Massillon & Cleveland.... 


| 





12°23 | Cin. & Muskingum Val... 9/148 45 











Erie & Pittsburg .. ...... 784°47 | Waynesburg & Washing... 28°15 
Cleveland & Pittsburg. ... /198°34 | Cleveland & Marietta..... 7103-08 
Leaseu directly by Pa. Co.: Cin. Leb. & Nor............ 31°7 
Pitts. Youngs. & Ashta.... 125°09 ' Cin. Rich. & Fort Wayne.. *85°60 
Toledo Wal. Val. & Ohio... 1 125°40 | St. L. Vand. & Terre H.... 7158°30 
Indianapolis & Vincennes 7133°11 | East 8t. L. & Carondelet... 13°25 

Controlled by stock or otherwise: Controlled jointly with 
Pitts. Ohio Val. & Cin...... 15°27 other companies: 
Roch. Beaver Falls & W... *55 | Pitts. Chartiers & Yough.. 15°74 
Margina) RR.,Beav.F..Pa. 2°96 | Tol. Peoria & Western. ...1230°70 
Salineville RR............- 3°07 | Lines used jointly under 
Rolling M111 RR.,Toledo,O. mie! trackage arrangements. 93°33 
South Chic. & Southern... 10°25 —-— 
State Line & Ind. City.... 756 | Total of all lines....... 3,457°35 
Calumet River............ 4°43 

-—_— *Operated by Gr. Rapids & Ind. 
Tot. op. direct. by Pa.Co.1,208°31 {| See statement for this co, 


ORGANIZATION—Chartered in Pennsylvania April 7, 1870, and oper- 
ates all the Pennsylvania’s leased lines west of Pittsburg. [ts stock 
is owned by the Pennsylvania Railroad. On December 31, 1896, the 
Pennsylvania Company owned sundry bonds having a par value of 
$5,787,300, and stocks of par value of $60,445,168, these stocks and 
bonds sagsenenies. on the company’s books a value of $35,250,940 
and yielding from Jan. 1 to Dec. 31, 1896, an income of $1,867,856. 
Of these securities part are pledged, as said below. 

DIVIDENDs.—In 1883,4 per cent; then none till 1892, when 4 per 
cent was paid in March; in 1893, March, 4 p. c.; in 1894, June, 4 p. oc. 

Bonps.—The gold bonds of 1921 are secured by a deposit of the leases 
of P. Fort W. & C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and 
of bonds and stocks having a par value April 1, 1881, of $24,171,630, 
as well as by lien on certain real estate. They are also guaranteed 
as to principal and interest by the Pennsylvania Railroad Com- 

any, and are so endorsed; the trustees of the mortgage are W. HU. 

arnes, JO P. Green and N. P. Shortridge. In 1892 and 1893 the 
company guaranteed certain Pittsburg Cincinnati C. & St. L. bonds. 

In Sept., 1897, guaranteed trust certificates were issued by Girard 
L. I. A. & Trust Co., Phila., as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chicago 
Railway Co. The total authorized issue of the trust certificates is 
$20,000,000, each series to be secured by deposit of shares of the 
special guaranteed stock to an amount equal to the par value of the 
series. The series A were issued in September, 1897, for refunding 
maturing bonds and to meet the cost of capital expenditures. Sinking 
fund $50,000 a year, but certificates cannot be called. See V. 65, p. 
368, 572, 1116. 

ANNUAL REPORT.—Report for year ending Dec. 31, 1896, was in V- 
65, p. 24. In year 1896 gross on 1,225 miles, $19,423,975; net, $7, 
312,371; interest, rentals, etc., $7,074,104; balance, sur., $238,267. 
In 1895 gross, $20,888,964; net, $8,302,629. 

Income account has shown after payment of all obligatory charges: 
{n 1891, net wey $1,725,938; in 1892, —_ $1,229,974; in 1893, 
proms, $1,050,476; in 1894, loss, $687,476; in 1895 profit, $947,034; 
n 1896, profit, $238,267. (V.65, p. 368, 1116.) 


Conneziventa & Northwestern RR.—Owns Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 75 miles. A consolidation 
Jan. 1, 1890, of the Bells Gap and Cleartield & Jefferson roads. 

DIVIDENDS.—In 1890, 5 p.o.; in ’91, 5; in ’92, 519; in’93, 6 p. ¢.; in 
1894, Jan.,2 p.c.; in July none; in 1895, 2 p. c.; in 1896, none. 

EARNINGS.— Year ending Dec. 31, 96, gross, $482,113; net, $142,799 
interest, taxes, etc., $138,603; balance, ry for year, $4,196. In 
1895 gross, $624,814; net, $190,681. (V. 59, p. 1008.) 


Peorla & Bureau Valley RR.—Peoria to Bureau Junce., IIl., 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p. c. yearly, occasionally more. 


Peoria Decatur & Evansville Ry.—Owns from Pekin to Evans- 
ville, 227 miles; branch, 6 milea: Chicago & Ohio River Division, Sidell 
to West Liberty, 78 miles (laid mostly with iron rails); total owned, 
#} miles; joint track to Hervey City, 7 miles; leases, Pekin, [ll., to 

ria, DlL,10 miles; through Decatur 3 miles; total, 331 miles. 

HIsTORY.—Company owns $250,000 Peoria & Pekin Union stock» 
but ownership is in litigation. The P. D. & E. owns $220,000 of the 
$250,000 Chicago & Ohio R. tirsts outstanding as in table above, and 
has issued as collateral an order for $100,000 additional. 

RECEIVERSHIP, ETc.—On January 13, 1894, placed in 

The receiver is now E. O. Hopkins—see V. 65, p. 195 








’ 
receiver 


CouPON PAYMENTS.—See table for date of last co 
Trust Co., N. Y., when authorized, pays coupons. 
REORGANIZATION PLANS.—The Scudder second mortgage committee 
(see V. 64, p. 1042) issued a plan of reorganization in May, 1897, and 
the Brown First Mortgage Committee issued a plan in September, 
1897 (V. 65, p. 621). These plans were given in comparison in Vv. 
65, p. 621. The Brown plan would give: Old 7st 6s parin new 1st 56 
and 10 p. c. in preferred stock; old 2d 58 to pay assess. of 25 p. c. and 
receive 1121s p. c. in preferred; old common assessed 5 p. c. and to re- 
ceive 5 p. c. new pfd. and 100 p. c. new common. Interest charges 
under Brown plan, $137,850; under Scudder plan, $162,830. 
COMMITTEES.—First mortgage bondholders’ committee (both divisions) 
consists of Walston H. Brown, Chairman, 40 Wall St.; Wm. Augustus 
White, 130 Water St.; E. H. Ladd, Jr., Morton 8. Paton, Charles A. Pea- 
body, Jr. Depositary, Atlantic Trust Co., New York. A majority of 
firsts of each division have been deposited. V. 65, p. 778, 824, 977. 
Decrees of sale have been applied for under both divisional first 
mortgages. (V. 64, p. 1089, 1138; V. 65, p. 70, 195; V. 66, p. 184.) 
Second Mortgage Bondholders’ Committee.—Moses L. Scudder, 
Chairman; Charles 8. Fairchild, Jenkins Van Schaick, R. Suydam 
Grant, W. H. Payne; depositary, N. Y. Security & Trust Co.,N, Y. See 
V. 60, p. 930, 1106. Practically all the seconds had been deposited. 
Minority Second Mortgage Committee.—John B. Westbrook, Marcus 


Mayer and Frank Russak. (V. 65, p. 27.) 
FLOATING DEBT.—On Dec. 31, 1896, pense 
$808,591; accrued interest unpaid, $175,195; >. notes, $12,330; 
overdue interest on seconds, $332,600; due H.I. Nicholas & Co. on 
stock account, $65,672; receiver’s bills payable, $25,000. 
EARNINGS.—11 mos., Gross, $826,681; net, $162,024 
Jan. 1 to Nov. 30. Gross, 780,585; net, 228,605 
RECEIVERS’ REPORT.—Report for 1897 of the two main divisions sep 
arately wasin V. 66, P 469. Report for y ear ending Dec. 31, ’96, was 
siven in V. 64, p. 1040, Interest on 2d mortgage and Ry. Co. floating 
ebt (which was not paid) not included for any of the years. 
Interest. Rent.,éc. Balance. 
$172,472 $33,690 def.$1,204 
170,897 30,141  sur.43,103 
173,430 30,854 def. 43,064 


upon paid. Central 
v 65, p. 413. 


lof bills payable was 


Gross. Net. 
- $864,054 $204,958 
911,776 244,141 
860,998 161,220 





To balance (def. or sur.) for 1896 and 1895 add $15,000 dividend on 


in both years, but ownership of this stock is in 
nt, (Oct. ’97) R. 8. Anderson.—(V. 66, p. 469, 665.) 
Peoria & Eastern Ry.—(See Map Olev. Cin. Chic. & St. my 
Owns from Pekin, Il., to arg ee Ind., 202 miles, and has a lien 
of $5,000,000 on Sp eld Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles, 
LEASE, Etc.—Formerly Ohio Indiana & Western, sold in foreclosure 
in 1890, reorganized per V. 49, p. 616, and leased till Apr. 1, 1940, te 
Cleveland Cincinnati Ch. & St. L., which antees interest, but 
not ~yry of the first consols and the underlying bonds, and owns 
one- tke $10,000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894, as to provisions respecting any surplus over charges. 
Bonps.—The consolidated mortgage of 1890 covers, besides the road 
owned, the $5,000,000 —- money lien on the Springfield Division; 
$1,500,000 are reserved to retire the prior liens and a sinking fund fot 
this purpose held $140,000 on June 30,1896; C.C. C. & St. L. is en- 
dorser on $200,000 P. & E. notes and holds $397,000 consols as 
security therefor—these in addition to the $8,103,000. See abstracts 
of mortgages of 1890 in V. 51, p. 246 and of O. Ind. & Western mort- 
gage, V. 47, p. 201. Due lessee July 1, 1896, $1,007,833. 
EARNINGS.—8 months, ; 1897-8..... Gross, $1,256,384; net, $332,144 
July 1 to Feb. 28. 1896-7.....Gross, 1,096,033; net, 251,726 
Surplus over 8 months’ charges, $37,731 in 1897-8, against def. $42,- 


687 in 1896-97. 
ANNUAL REPORT.—For 1896-97 see lessee’s report V. 65, p, 467. 


P.& P. U. stock 
litigation. Preside 


Year end. June30. Gross. Net. Interest, ete. Balance, 

RR $1,631,103 $342,847 $441,620 def.$98,773 
is vin adcnccdess 1,902,235 57,900 441,620 sur.16,280 
—V. 61, p. 567, 568; V. 63, p. 556. 


Peoria & Pekin Union BRy.—Owns Pekin to Peoria, on both 
sides of Illinois River, and yards at and opposite Peoria. Mileage main 
track, 16°55; second main track, 8°92; total main track, 25°47 miles. 
Mileage of side and yard tracks, 47°62. Capital stock, $1,t 00,000. 
Owned by the Cleveland Cincinnati Chicago & St. Louis, Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & Western 
and Wabash RR. companies. Extensive improvements and additions 
to the property were made in 1896—double track, new shops, etc. 

' OFFICERS.—C. H. Bosworth, Pres.; E. F. Osborn, Vice Pres.; F. L. 
Tompkins, Supt.; H. K. Pinkney, Sec. and Aud.; J. F. Keifer, Treas. 

In 1895 paid dividend of 6 p.c.; in 1895-6 paid 6 p.c On July 1, 1896, 
there were bills payable $20,000; betterment account (debit) $394,659. 

Earnings for year soting une 30, 1896, gross, $671,934; net, $305-, 
290; charges, $274,842; dividends, $60,000; balance, deficit, $29,552, 
In 1894-5, gross, $604,558; net, $281,824.—V. 60, p. 621 
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112 SUPPLEMEN T. [Vou. LXVI 
Subecribers will confer a great favor by giving tenmediate notice of any error discovered in these Tables, 
= BAILRGADS | mites| Date |s120, 0r| amount |= INTEREST OR DIVIDENDS. bal When Due 
r explanation of column headings, &c., see notes; 0 0 ‘ar ate per hen |Where Payable. Paes by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. Outstanding ¢ ‘ont. Payabl ble Whom " Dividend. 
Peoria @ St. Louis—ist M., gold, $20,000 p. m...c*| .... | 1896 | B...... $20,000 5 g. |F. & A.|N. Y., Knickerbock. Tr./ Aug. 1, 1936 
Perkiomen—1ist M., ser. I (ist I'n) gold, gu. p. & 1.o* 38 | 1888 |100 &c. 799,600 5 g. —J. |Phila. Reading Ter.Bld.| Jan. 1 1918 
lst M., ser. 2 (2d I’n) gold, guar, p. & I. aoe). .o* 38 | 1888 | 1,000 1,125,000 5 £ .—J. do do Jan. 1, 1918 
Peterborough RR.—Stock (rental 4 per cent) . - . aes | ocange 385,000 A. & O. Nashua, N. H. Apr., 1898, 2% 
TTT ree eee ee Se | sso 100 60,800 7in1897\J. & J. Richmond. Jan.3,’98,31g 
Guar. pref. stock, 3 per cent, lien prior to mortg. el deed 100 323,500 |7in 1897/3. & J. do an 3798/3106. 
Mortgage bonds, class A, gold...............-..-++ 59 | 1881 1,000 894,000 5 g. |J. & J.|Richm’d and ere 1, 1926 
Mo bonds, class B, gold..................... 59 | 1881 1,000 800,000 6g. |A. & O. do t. 1, 1926 
Phti.@ Bait. Cent.—1st M. $2,! 00,000,8 1,200,000 4 19s 73 | 1881); 1, 2,200,000 | 419 &5 M. & N.| Phila., Penn. R RR. Co. | Nov. 1, 1911 
Phila. @ Ches. V.—\st M., pf., old 5s, red. "96, g..0*| .... | 1888 500 280,500 4g. \|A. & O. Philadelphia. Apr. 1, 1938 
ist m., old 4s, not pref., nt. reduced in '96, “| .... | 1888 500 00,000 3g. |A. & O. do Apr. 1, 1938 
@ Brie—Common stock ($10,000,000 author.)| 287) .... 50 7,985,000; ...... sess DOG, “Broad St. Stat’n. Moh. 1,1 
Preferred stocs, 7 J er cent, special............... Sen | sees 50 2,400,000 ...... Yearly.|Phila., Broad St. Stat’n.| Deo. 31, 1893 
General mort., pen , guar. i. by Pa. RR..... c| 287 | 1869; 1,000 8,680,000 6 J. & J. do and London. July 1, 1920 
Gen. mort., gold, guar. p.& (85, 263,000 are we r 287 | 1869 | 1,000 11,143,000 |\4¢.&5¢./A. & O.|Phila., Broad St. Stat’n.| July 1, 1920 
Phila. @ Frank/ford—ist mort., $500,000, gold... .--. | 1892 | 1,000 ,000 FSi RT re. Aug. 1, 1922 
Phila. Germ, @ Chesinut Hill— lat M., gu. by Pa. ity. r 7 | 1883 | 1,000 ,000,000 419 \M. & N.|Phila., Broad St. Stat’n.| May 1, 1913 
Consolidated mortgage, gold..................-. .... | 1894] 1,000 263,000 4log.|M. & N.| do do Nov. 1, 1944 
Phila. Germ. @ Norrist’'n—Stock rental., P. & R. Ry. Se | sees 50 2,246,900 12 | Q.—M. Phila., 132 So, 3d St. | Mch. 4,’98,3 
bent an top yy KA Pitisburg—\st mort., gold. ie 44 | 1890] 1,000 500,000 5 a. A & O15 'Phila., Cc ‘omp’y’s office.| Oct. 15, 1 
il. Newtown & —aet M., mold. ..........c.c0e 22 | 1892 1,000 1,408,000 5 g. |A. & O./Oct. 97, coup. not paid.| Oct. 1, 1942 
PMiadelphia @& Reading Ry.—See READING % OM P A\NY. } | 
Pail, Read. @ New Eng.—\st M., goid, guar. (end.) .c* | 1892 | 1,000 3,750,000 4 £. |F. & A.|Feb., 93, coup. last pd.| Nov. 1, 1942 
Do (4 p.c.till —_ 95; since 5 p.c.) —s &i.c* 58 | 1892 1,000 . ,000 4-5g.|M. & N.| Nov., 92, coup. last pd.| Nov. 1, 1942 
5 per cents (See text) pold. guar. F 58 | 1892 ...... As collateral 5 g. [M. & N.|Nov., ’92, coup. last pd.| Nov. 1, 1942 
Ine. M, non-cu., Ser.A,$1750 060; B,$2100,000.c” 58 | 1892) 1,000 ,850, 5 g. | Oct. 1 None paid. Oct. 1, 1952 
Dutchess Co. RR. lst M., gold, guar. (See text.)c* 12 | 1890 1,000 350,000 6g. |\J. & D.! | Dec., 97, coup. last pd.| June 1, 1940 
PROPOSED NEW SECURITIES, | 
Is 9.655.606 655646 06666060 0666scecscdsecéal sees f sscs ff cescce 3,450,000 | 2? To be hield in tr ust for ten years, or un'til 4 per cent 
Preferred stock, 4 per cent.......... ...........- acces nied «asses 3,150,000 is paijd on gen eral mortgage for two |years. 
lat mort., $1,250,000, call at 105 efter 5 years...) .... SOD sean | 650,000 5 - ,  \paaiuaeumes 
General mort., 5 per cent incomes, $8,500,000..| .... | 1898 | <2... 7,163,323 5 | eee | wnadodaaes { Not stated. 

















Peorta & St, Louls Ry.—Partially completed from Springfield 
to Peoria. 50 miles. Incorporated July 24, 1896. First mortgage is 
for e. 100,000, bonds to be issued at not exceeding $20,000 per mile. 
Bee V. 64, p. 755. Mortgage trustee, Robert Maclay, Registrar Knick- 
erbocker Trust Co., N. Y.; President, L. H. Thomas, of Thomasville, Ill. 
—V. 63, p. 560; V. ‘64, p. 755. 

Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa., 39 miles. Stock subscription, $38,400. Reorganized in 

1887. There is due Phil. & Read. Ry. on luan account about $1,000,000. 
In year end. June 30, 1897, gross earnings were $260,366; net, $93,- 
738; interest, etc., #96, 230; bal., deficit for year, $2,492. In 1895-96, 
gross, $289, 389; net, $116,895. 

Peterborough _BRR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1, fa93, to Boston & Lowell for 93 years at 4 p. c. on 
stock aad expenses. Capital stook $385,000. 

Petersburg R#H.—Owns Petersburg, Va., to Garysburg, N. C., 59 
miles, rents Garysburg to Weldon (Seaboard & Roanoke), 2 miles; total, 
61. Reorganized in 1877 without foreclosure. Atlantic Coast Line 
Co. owned $615,500 of the common stock on June 1, 1897. In March, 
1898, an act was passed authorizing Petersburg RR. and Richmond & 
Petersburg RR, to consolidate under the name of the Atlantic Coast 
Line Co. ividend on each stock in 1892, 6 per cent; in 1893, 6 p. ¢.; 
1894, 519 p. c.; 1895, 6; in 1896, 7; 1897, 7; 1898, Jan., 31g p. c. 

EARNINGS.—8 months, )? 1897-8......Gross, $338,523; net, $159,552 

July 1 to Feb. 28. ; 1896-7...... Gross, 331,973; net, 140,413 

ANNUAL ReporT.—Report for year onaiee June 30, 1897, in V. 65, p. 
1111, chewing gross earnings, $562,945; net, $2 49, 040; other ‘in- 
come, $5,722; interest charges, $94,400; dividends, B89, 901; balance, 
surplus for ear, $70,461. In’ 1895-96, gross, $588,763; a, 1 ed 
526. In 18 4-95, gross, $512,986; net, $1 7,436.—(V. 66, p. 4 

Philadelphia & Baltimore Central BB.—West ind to 
Octoraro Jc., Md., 63 miles; Wawato West Chester, Pa.,9 m. (double 
track, 12 m.}; branch, 1 m.; leased, Chester Creek RR., 7'm. Phila. Wik 
_— n & Baltimore Railroad holds $2,497,100 of the $2,499,286 

and road is Ft. of Pennsylvania system. Fiscal year ends 

Oct. 31. For 1896 earnings, $818,027 ; net, $109, 613; int. on 

i sits, etc., $22,742; waet. under charges, $34, 185. 895-6, a 
621; net, $73,456. In 1894-5, gross, $909,483 ; yt 53150, 

\—— & Chester Valley BR.—Road from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1884. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; total, $755,100, of 
which Reading Company owns $450. ,000 common and $205, 100 pre- 
ferred, the same being deposited under its general mortgage of 1897. 

A 1 per cent reduction of interest on each class of bonds was eed 
to mJ r cent in interest of the bondholders. 
See V. 63, p. 1064. Th « “Company” a by endorse- 
ment principal and interest of the bonds, with interest reduced 

EaRninos.—For year ending June 30, 1396, gross, By 092; net, 
$12,620; charges, $18,444; bal., def., $5,824.—V. 63, p. 1 

Philadelphia & Erie BR.—/ See Map aaereauande RR.)— 

Roap— Owns Sunbury to Erie, Pa., 287 miles double track, 78 miles, 

ORGANIZATION, Lease, &C.—Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid ae 
cents 400 Penns a oo pee | Deo. 31, 1897, —— 8 —- 

al stock an 000 general mortgage ’ 
and city of pot Philafeiphis, (sinking fund) $2,250, So 

Sunbury & Erie first 7a due Oct. 1, 1897 ($976,000), were paid and 
general mortgace 4s issued. 

Divipexrps.—On coumon in 1892, Mar., 2 p. ¢.; 1894, March, 2 p. c. 

EaRNinGs.—2 months, ) 1898.......... Gross, $506,646; net, $53,986 

Jan. 1 to Feb. 28 5 NO + sosnances Gross, 530,429; net, 108,054 

ANNUAL gy —Reporit eae we Es in TE - p. 468. 


Year end. Dee. 31— 5. 1894. 
Gross earnings. 257 $4,512,511 96.378, eze Sees, 196 
so35" "187 1,231,996 $1, 020,4 11 
on debt......... -$1 047,470 1,047,470 $1047, 470 31047, 470 
on special stock. a \ceediee senssaee -“ eadenhe 
on equipm’t,&c. 125,564 176,962 129,843 118,124 


Balance... -seeeeees ST.814,153 sur.$7,564 sr.$4,5270f.$145,183 
—(V. 65, p. 572; “V. 66; p. 385, 468.) 


peniford, Bay 28 m & rennet BRRB,—Owns from wi 4 - 








Frankford, Lease not assumed by Phila. & Reading 

Of the $500,000 stoek Ls 950 is owned by Reading Company * and 
deposited under its mo of iedelphia. Mortgage trustee is ; Guase 

Trust & Safe Deposit Co., 


Philadelphia ecateteeemen — Chestnut —— fag nn = Phil- 
pnia Germantown Junc.,on Co’ 

7 miles; branches, 7 miles. From May 1, 1 1883, leusod for 30 — 
to the Pennsylvania Railroad Co, whic 





on the bo: Jan. 1, 1898 }— | tot obs vac 750 f = 

000 outestandi stock and all the $263 Gutnuniing bonds. 

$2,000,000 (par, $50). © consol. mentenee for 

Far toner," Goset eeruinee in 1805, $164, z met $13, 108 interest 
on bonds, $54,863, other charges, $7:213. (¥. bop. g30.) 


Philadelphia Germantown & Norristown RR.—Phila., 
Pa., to Norristown and Germantown, Pa., 2015 miles; second track, 
20 miles; total track, 80 m.; Plymouth RR., 9 miles. Leased November 
10, 1870, to Philadelphia & Reading Railroad for 999 years at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividends 
are 3 per << — (12 per annum), but in March and September, 
1893, = 3d; ¢ each was paid on account of certain losses. Lease 
assumed in 1896 by Phila. & Reading Railway. 


honey me Marrisburg & Pittsburg RRB.—Owns from 
Harrisburg, Pa., to Shi eS onthe Western Maryland Railroad, 
41 miles; sidings and laterals 10 miles. Opened in April, 1891, and 
leased for 999 years at 5p. c. on stock, interest on bonds, taxes and 
—— to the Philadelphia & Reading RR., which by endorsement 

ach guaranteed the bonds, 2 ey and interest. ‘Lease assumed 
in 1897 by Philadelphia &- Reading Railway. Stock, ange ne (par, 
$50), of which $1,995,000, along with $1,472,000 of the bonds are 
owned by the Reading Company and nd deposited under its general mort. 
gageof 1897. Mortgage is for $2,000,000. 

Philadelphia Newtown & New York RB .—Roap—Phila- 
delphia to Newtown, Pa., 21 miles; branch 1 mile. Opened in 1878 
and was operated in “connection with Philadelphia & Reading, which 
guaranteed yo naaae, ee and interest, by endorsement. Capi- 
tal stock, $1,600 ee ra Of the bonds, $849,100 (with coupons 
only partly paid—see 64, p. 331), are owned by the Reading Company 
and deposited as part security for its general mortga, ge of 1897. irst 
mort. coupons due Oct. 1, 1897, were not paid.—V. 65, p. 685. 

Philadelphia & Reading BRBR.—See READING COMPANY. 


Philadelphia & Reading Terminal RR.—Owns termina 
road, 1°3 miles, including station at Twelfth and Market Streets, Phila 
= hia; total single track, 5°7 miles. The capital stock is $8, 500 ,000, 

$8,497,500 of it is og as security for the Terminal bonds of 
the Phila. & Reading RR. (see Reading Company), which are also 
guaranteed by the Terminal Company, 
bonds of its own—see full particulars 

Philadelphia Reading & Ne England RR, — This 
company owns from Campbell Hall, crossing the Hudson River 
at Poughkeepsie by its own bridge, to Silvernails, 58 miles; and leases 
and controls Hartford & Conn. Western, Hartford to Rhinecliff, 109 
miles; total. 167 miles; also leases and controls Dutchess Co. RR., 
from Poughkeepsie to Hopewell Junc., 12 miles; trackage, 1 mile. 

RECEIVERSHIP, &C.—On Aug. 19, 1893, J. K.O. Sherwood was ap- 

inted receiver. Interest on Dutchess Co. RR. firsts was paid regu- 
arly to December, 1897, inclusive, but under the plan below men- 
tioned the rate is to be scaled to 412 per cent. (V. 66, p. 135.) 

BONDHOLDERS’ COMMITTEE.—Chairman, G. A. Fletcher; H. L. Davis, 
©. Tower, Jr., K. M. Janney, J. W. Hamer, H. Herbert Pigott, Arthur 
Brock, Lebanon; H. O. Seixas, New York; John Sailer, Wm. H. Jenks, 
Joseph Moore, Jr. 

PLAN.—The plan was in V. 66, p. 574, and provides for foreclosure 
and the issuance of the new securities shown in table above. 
the new first 5s $650,000 will be issuable at once for assessments, line 
to Springfield, etc., and $600,000 will be reserved for improvements. 
The old securities will be exchanged as follows: 

If pay'’g For assess. Gen. 
asses. of new rst M. mort. 


the latter having issued no 
San p. 85. 


Pref. dom, 
Old securities. Par. stock. stock. 


1st mort. 4s. ..$1,000 (ae $1,000 00 $100 06 $372 14 
lst mort. 4-58. 1,000 | 1,043 33 10000 37214 
lst mort. 58... 1,000 None. _...... 1,073 33 10000 37214 
Series “A”’.... 1,000 $100 GIGO  ceccccce AGO  ceccee 
Series “‘B”.... 1,000 80 SP #§8«cecceoe DOOD ae 
Pref.stock.... 100 8 8 25 00 
Com. stock.. 100 $2 50 $2 50 750 





De atary, Fidelity Ins., Trust & Safe Deposit Co., yore A 


syndicate has underwritten the plan, which has been accepted the 
first mortgage bondholders and the holders of a majority of Ser es A 
and B bonds. (V. 66, p. 761, 811.) 


The fixed charges of Seaugnatans vy ay A will Sense ceptne $6 we ues. 
Present annual net earnings, $200,000; 
This includes interest upon the cost of the Springield litte, but oo itbout 
allowance for any increased revenue therefrom.—V. 66, p. 761. 
sSTocK—Common is $4,600,000; preferred, $2,000,000. 
Bonps.—Both old mortgage (Guarantee Trust & Safe Deposit Co., 
Phila., trustee) cover 000 Hartford & Conn. Western stock, etc. 
Loans and bil’s pn ng a oO 1897, $350,000; open accounts BS. 
able $414,307; cash on hand, $52,573; open accounts, etc., $125, 
Interest was to be stopped in iso8 on floating debt. 
LaTEST EARNINGS—8 moOs., ? a 8...Gross, $467,359; net, $147,437 
July 1 to Feb. 28. 5 1896-7...Gross, 444,414; net, 125,983 
For years ending June a. tom ray — been as follows: 


Year to June 30— Balance. 
1806-7 onnecneceeees----- OAT, r 475 $195. 78 sisi bed sur.#54,134 
1895-6..... iendartreconte 6,569 200,674 140,544 . 60,130 
eT ae iis 201 661 168,144 oan. 33,517 

* Note.—Charges do not include any bond interest. | 
—(V 65. p. 365; V. 66, p. 135, 571, 574, 761, 811.) 4A _ BAUS 
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Aaa INVESTORS’ SUPPLEMENT. (Vou, LXVI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Pringi - 
RAILROADS. Miles| Date | 8ize,or| 4 mount | INTEREST OR DIVIDENDS. pal, When _— 
For explanation of column headings, &c., see notes) of 0 ar | Outstandin Rate per, When |Where Faenes, and by - 
on first page of tables. Road.| Bonds’ Value. | Cen |Payable om. Dividend 
Phila. @ Trenton—Stock 10 p. o. rental, See 9 RR.. Get nae $100 Q.—J. |Phila., Company’s Office! Apr., ’9 
ia Wilmington & timore—Stock....... ae ee 50 |$11,819,350 7in {8o7'g° & J. Phila., Broad Bt. Stat’ ‘n\Jan,% 3, a od 
Plain bonds, s. fund $16,000 aon Ag y eg -T| .... | 1875 | 1,000 800, 6 A. & O.|Phil.Of. ;Bost.,Kid.Peab| Apr. 1 
Plain bonds, s. fund $20,000 yearly, not drawn..r| .... | 1880; 1,000 1,000,000 5 J. & D. do } June 1, 1910 
TE Lcinbaddaneneceecteccouncessscocesseces r| .... | 1887] 1,000 1,000,000 4 A. & O. do Apr. 1, 1917 
Plai NR ER TR EE Re, r| .... | 1887 | 1,000 1,000,000 4 M. & N./Phila., Broad se ‘Stat’n Nov. 1, 1922 
i nnci-eminedenssecranenseesedenus r| .... | 1891 | 1,000 930,000 4g. \J. & J. do do Jan. 1, 1926 
PA intpocetencnqoccocescusccesscegess r -- | 1892 1,000 1,000,000 4g. |A. & O. do do 1, 19 
Piedmont 4 - | weipanes seseeeoescoconesecees | aoee 50 650,000 249in’97! March; ____........... Mch.15,’98,2% 
lst wr "4 pacecocsccocccegcoccsccesoceces c*| 29/1886) 1,000 650,000 5 g. |F. & A.|Baltim.,Hambleton&Co} Aug. 1, 1911 
st guar. prin. and interest (end.)r| 75 | 1885 1,000; 3,500,000 6 J. & D.|N. Y. Gd. Cent. Station.| Dee. 1, 1932 
Pod TRABNNRE Den cccccccccccsncencccocepeccecesescosce r} 75 | 1887) 1,000 5,000 6 J. & D. do do Dec. 1, 1932 
Pultsburg Bessemer & L. E.—Stock, $10,000, aoe “oe C—O ES ee ae ee ee ne ae 
Pittsb. 4 snen. & Lake Erie, 1st mort., gold..... 1,000 3,000,000 5 g. |A. & O./N. Y. Central Trust Co. | Oct. 1, 1940 
Conso). lst mortgage, for $4, eee, 000, ws ‘o" 1,000 701,000 5g. \J. & J. do do July : 1943 
Pittsb. B. & L. E., consol. M., a 1,000 6,199,000 5 g. |J. & J.| N. Y., U. 8. Trust Co. an. 1, 1947 
hessemer equipment trust, $600,000, Gord. Pi 1,000 600,000 6 J. & J.\Un. Trust ¢ 0., Pittsb’g.| 1849 to 1906 
Conneaut equipment trust, $500,000, gold. FP1i 1,000 500,000 M. & 8.|Fid. Tit. & Tr., Pittsb’s. 1900 to 1908 
Chartiers & Yough’y—Stock, $1,000,000. . daien 50 ao! 2S re eee ct. 26,'96,4% 
BOS BROT URED 2 ccccc ccccsccccccccccccs ceccccccccocece 16 | 1882 500 & 320,000 F. & A. Pittsburg, Office. el 1, 1 
Gen. M. $1, ,000, gold, gu. p.&i. (end.) See text. 16 | 1892 | 1,000 368,000 4¢. |A. & O. do do Apr. 1932 
Cincinnati Chicago @ St. Lowis—Pref. st’k|1,090 | .... 100 | 23,686,720 | ...... | ..... N.Y.,Farmers’ L’n & Tr.| Jan. a, 1896 
Col. & Ind. Cent. 1st M. (Colum. to Ind. & br.). -- 208 | 1864 1,000 ,631, 7 J. & J.\N. Y., Union Trust Co.| Nov., 1904 
Col. & Indianapolis Central 2d mestenee nana 208 | 1864) 1,000 780, 7 M. & N.) ‘do do Nov. 1904 
Union & Pp pang pe Ay cans. ie" 93 | 1865 | 1,000 715, 7 A. & O.) do do Dec., 1905 
Chic. 8t. L. & Pitts. cons. 2,000,000) g...car;) 580 | 1883 | 1,000 1,506,000 5 g. |A. & O.! do do Oct. , a 1932 
Jeft’nville, Mad. & In. 1st . (8. me drawn at110).c| 222 | 1866 | 1,000 1,881,000 7 A. & O.'N.Y.,Farmers’ L’n & Tr.| Oct. x 
2a mort., Jeffersonv., Ky., to Indianap. & br’h.c ber 1870 | 1,000 1,995, 7 J. & J! do do July 1, 1910 
§ Sees. & Ind., lst mortgage, extended in 1884.r| 116 | 1864 1,000 3,000, 5 J. & J. zx Y., Nat’l City Bank.| Jan. 1, 1914 
Pitts. C. & St. L., 1st consol. mortgage....... car| 216 | 1868 1,000 6,863,000 7 F. & A. a., Broad 8t.Station| Aug. 1} 1900 




















Philadelphia & Trenton KRREH.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 23 miles, monty four-tracked, and branch 3 miles. "On 
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. 6. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J. 


Philadelphia Wilmington & Baltimore BR.—(See Uap 
Penn. &R.)—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 


Lanes owned — Miles. | Delaware RR. ................. 7 
Philadelphia to Baltimore..... 95 | Delaware Md. & Va.{.......... 

(all double track.) Baltimore & Potomac {]........ 7 
Branches to Delaware City, eto. 22 | Uther lines (6).................. 1 


Lines controlled, leased, etc.— 
Philadelphia & Balt. Central{. 80/| Total ({| see this company)...669 
ORGANIZATION.—Penn. RR. owns $10,890,950 stock (mostly pur- 
chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of altimore, etc. 
DIVIDENDS. ; 1868-87 ‘88 ’89 '90 ’91 "92 "93°94 °95'°96'°97 ’'98 

Percent. @Syearly. 7 7 6 6 7 7% 7 62 7 7 below. 

In 1898, Jan., 4 p. c. 
ay —All to be secured by any future mortgage. See description | 
e 4, SUPPLEMENT of April, 1895. Mortgages and ground rents 

lor. , 1897, $164,002. 
gp teed months, § 1897-98...Gross, $2,921,790; net, $660,929 
Novy. 1 to Feb. 28. 2 1896-97...Gross, 2,649,490; net, 561,429 
ANNUAL REPORT.—Year ends Oct. 31. Report for 1896-97 was given 
in V. 66, p. 232, showing: gross, $8.791,436; net, $2,387,231; 
other income, $459,460; interest, taxes, rentals, etc., $1,745,733; divi- 
dends, $827,354; bal., surplus for year, $273,601. In 1895-96, gross, 
$9,047,131; net, $2,353, 123; other income, $550,927. In 1894-95 
as, BY, 142 532; net, $2, 615, 642. In 1893-94 «ross, $8,695,959; net, 
2,346,627. —(V. 62, p. 139, 229; V. 64, p. 178, 1000; V. 66, p. 233.) 


Piedmont & Cumberland BRy.—Road from Piedmont, West 

Va., to Cumberland, Md., 29 miles. In February, 1894, the road was 

to the West Virginia Cent. & Pittsb. RR. till Aug. 1, 1911, for 37 

cent of gross earns. Penn. RR. Co. on Dec. 31, 1897, “owned 

.000 of the $650,000 stock—par $50—and also eer 34 bonds. 

rst div.,5 p. c., paid in March, 1894; in 1895, March, 6 P: ¢.; in 

1896, Feb., 6p. c.; in 1897, March, 212 per cent; in ‘1898, March, 2 p. c. 
For year 1894-95 profit to lessee, $20, 289; in 1895-96, #10, 633. 


Pine Creek By.—Owns Stokesdale Junction to Newberry Junc- 
ton, Pa.,on the Fall Brook Road, 75 miles. ORGANIZATION.—N. Y. 
Sentral controls the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
= Philadelphia & Reading. The 1st mort 6 is guaran y 

Central, the Reading and the Corning swenesque & Antrim 
(ow Fall Brook Ry. Co.) jointly and severally. ‘orm of fen Y 
V. 56, p. 650. Stock, $1, samanedeemeameans ‘which, July 1, 189 
Cen owned $999,000. 

EaRNINGS.— Year ends June 30. In 1895-6 rental (30 p. c. of gross) 
was $298.265. (V. 59, p. 376.) 

Pitteburg Akron & Western.—SEE NORTHERN OHIO Ry. 

Pittsburg Bessemer « Lake Erie BBR.—(See Map.)—Owns 
line completed in August, 1897, from Bessemer, near Pittsbure, 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 163 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 28 miles; leases 
Meadville oonmeent Lake & Linesville RR., Linesville to Meadville, 23 
miles; trackage, N. Y. Chic. & St. L., to Erie, 12 miles; total, 228 miles. 

ORGANIZATION, Ere. —A consolidation Jan. 14, 1897, of the Pittsbur, re 
Shenango & Lake Erie and the Butler & Pitteburg (organized to buil 
the 42 miles from Butler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400,000 new 
consols being also given in part consideration for Butler & cts with 
stock). Will ca iron ore south and coal north, ite contracts wit 
the Carnegie Steel Works and others, it is said insuring it a tonn 
of 4,000, tons annually. ea ls 100 pounds, maximum grades 0 
feet. See further particulars V. 63, p. 11: v. 65, p. 152. 

The United States & Ontario Steam Navigation Co. organized by 
the P. 8. & L. E. runs boats for coal transfer, etc., between Conneaut 
and Port Dover, Can., 60 miles. See V. 60, p. 872, V. 61, p. 241, 795. 

STocKk.—Capital stock is $10,000,000; par $50. 

Borps.—The old first mortg rage of $3,000,000 covers the line from 
Butler to Wallace Juaction, 106 miles, and branches 28 miles. 

The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the ie Steel Co., Limited, and the Union RR. Co. Of the new 
bonds $4,500, 000 will be reserved to retire at or before maturity; a like 
amount of bonds outstanding on the Pittsburg Shenango & Lake Erie, 
and $2,400,000, with interest aoerning from August 1, 1897, will be 
issued in part payment to the stockholders of the Butler & Pittsburg. 
The remainder of the new loan will be applicable to the “cor; 

rposes” of the new company. Car trusts April 1, 1898, $1, 2M 41S. 415. 
Eon eaut gold equipment trust 68 mature $50,000 yearly on March 1 





from 1900 to 1903, and $60,000 yearly from 1904 to 1908, inclusive, 
Bessemer equipment 68 $75,000 yearly on July 1 from 1899 to 1906, 
inclusive. 

EARNINGS.—Jan, 1 to Dec. 31 (12 months), gross, $642,593 in 1897 
$639,512 in 1896. Of old company (on 187 miles) for year end. June 30, 
1896, gross, $658,079; net, $189,739 ; other income, $1,745; charges, 
$172,749; balance, eos bas $1 8,735. In 1894-95, gross, $567,718; 
net, $156,926. In 18 4, gross, $476,651; net, 165,134. Chairman 
of the Board, Col. 8. B. Dick, Meadville, Pa. (Vv. 6, p. 428.) 


Dereabues Chartiers & Youghiogeny i oe 8 from Char- 
tiers to Beechmont, 16 m. ; Jo og (Chartiers y.),1m.; 17 milesin 
all. STocK authorized, $1,000,000; par, $50; outstanding, $700,000, 
owned jointly vy guarantors mentioned below. DivipENDs—In 1895 
4 per cent; in 1896,11 percent; in 1897,none. Of the 4 per cents 
issued, or to be issued, one-half are to be endorsed with the guaranty 
of the Pittsburg Cincinnati Chicago & St. Louis, the other half with the 
guaranty of the Pittsburg & Lake Erie. See guaranty, V. 56, p. 650. 





They are not subject to call. EARNINGS in year ending Deo. 31, 
seer dhe” $159,774; net, $69,873. In 1896 gross, $197,849; net 
| 354 

Pittsburg Cincinnati Chicago & St. Louis BRy.—/(See Map.) 
The system, clearly seen on adjoining map, includes: 


Lines owned. Miles. | Lines leas’d({|See these co's.) Miles 
Pittsburg,Pa., to Chicago,Il, 504 | {Chartiers .................... 23 
PEAS Milam... 22.cccccce 192 





| Rendcomb Jc. to Anoka Jc... 166 
Bradford Je. to Indianapolis. 104 | Cincinnati Street Con. Ry.. 
Indianapolis to Jeffersonville pe 4 Pitts. Wheeling & Ky........ 


EE aaccucresonsiacéicate Eng. Connecting Ry. in Chic. 2 
—— | Other lines.................... 5 
Total owned .............-.. 1,090 | Leased jointly with T. H. @ 1. 
Trackage— 7St. Louis Vandalia & T. H... 158 
Indianapolis to Kokomo..... 55 
Louisville Bridge, ete......... 5 Total of all Jan. 1, 1897...1,561 
ee yy &c.—Formed in 1890 by consolidation (per terms in V 
. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison & 


dianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 

CAPITAL STOCK:—The poy authorized is: Common, $45,000,000- 
preferred, $30,000,000; par, $100. Outstanding Dec. 31, 1897. com 
mon, $25,087, 372: aod amen, $22,686,729. Stock listed to Jan. 17, 
1898, common, $24, 347,100; preferred, $22, 649,200. 

The — stock is “non-cumulative and entitled to a dividend 
of 4 per cent per oan on out of the net earnings as declared by the 
Board, with the Hy iw after 3 per cent has been declared on the 
common to an additional 1 per cent, — 5 per cent in all.’ 
After 5 per cent on both common and preferred, the two share pro rata 

yt gee 1891. 1892 to — “ "94, Jen. 1896. None 
On pref. p. ¢.— 3 4 yearly. 2 (for ’95.) since. 

STOCK OF OLD COMPANIES unexchanged Dec. 31,1897: Pittsb. Cin 
& St. L. common, $33,900, Chic. St. Louis & Pittsb., common, $525, 
817, and preferred, $11 ,752; Steubenville & Indiana, common, $85,945 
and preferred, $2,950; Jeff. 'M. & I. $5,400 

Bonpbs.—The consolidated mortgage for $75,000,000 (Farmers’ Loam 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) a. the entire prop- 
erty. Sufficient consols are reserved for the purpose of retiring all sec- 
tional bonds at maturity, at which time they must be paid off. — 
remainder are issuable for improvements, additions etc. The 
guaranteed unconditionally as © principal and interest by the can 
sylvania toe oe SEY in -_~ ones with the vote of its Board of Direct- 
ors, and are so endor The three — .y - fey A secured. See 
adv. CHRONICLE Maya 21, 1892, and guaran ~y- In addition 
to bonds eres outstanding in table oo iM oink ng funds held Oct. 
31, 1897, J. M. & Ind. first 78 for $898,000 and P. O. C. & St. L. series 
D for $137,000. 

GENERAL FINANCES. —There are 4 per cent car trusts for $61,280 
due at various dates. In November, 1895, series ““D” bonds for 
$8,000,000 were created and series “C” bonds for 76,518, a eevrees 
reported outstanding, were canceled. Series “D” bonds 
had been listed on N. Y. Stock Exchange to Apr., 1998--V. ate i064. 


LATEST EARNINGS.—For 3 months ending March 31: 











3 months. Gross. Net. Charges. Balance. 

ar $3,~37,761 $982,590 $823, 376 sur.$159,214 
J Sar 3,289,926 665,421 998 def. 134,577 

ANNUAL REPORT.—Fiscal year ends Dec. ‘ar poe for 1897 was 
given in full in V. 66, p. 756, 762; see also editorial, p. 735. 

Year ending Dec. 31. 1897. 1896 1895. 
Miles operated (system proper) 1,151 1,151 1,151 
Gross earnings.........-.-..-.-- $15,144,484 $14,370,362 $15,439,706 
Operating expenses............ 10,284,595 10,588,979 11,248,545 

Net earnings..........-.-... $4,859,589 $3,781,383 $4,191,161 
Net revenue of otherroads.... $768,660 $734,483 $783,032 
Miscellaneous ................+- 25,171 68,667 43,665 

Total net earnings.......... $5,653,421 $4,584,533 $5,017,858 
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RAILROADS. 


For explanation of column headings, &o., see notes! of 
on first page of tables. | Ro 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


—— _Mties| Da a | Size, or | Amou _— 


Par 
al. | Bonds! Value. 


INTEREST OR DIVIDENDS. Bonds—Princi 
,When Due, 


al 
| Rate. aad When |Where Pa — and =, Pal; When Due 
Cent. Payable} | - Dividend, 


| 





nt 
Outstanding 


























Pittsburg ( Cin 0 hie. @ St. L.—(Oon.j— (** A," 8.0 1890 #1. poe (#10, 000,000 49 g. A. & O.|N.Y.,Farmers’ L’n & Tr.) Oct. 1, 1940 
n M87 5,000,000, gold, guar. p.«i.! “ B,’ rs 1,090 1893! 1,000 | 10,000,000 419 g. A. & 0.) do do Ave. 1 » 1942 
“ak ) by Fy Peantgtvs ania Company . “0, "2 1892 1,000 | ” ,000,000 419 ¢.M. & N. do , 4 | Nov. 1, 1942 
“Dg, ° ML codite 5,863,000 4g. M. & N.| y™ | Nov. i 1945 
Pitieb. Cleve. @ Toledo—1st M., gold, int. guar. B.&0..| 77 1882 1,000, 2,400, | 64. A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1933 
lst consol. M., $4,000,000, gold, int., guar.....0*| -.-. | 1895 | 1,000|  Pledged. Sei GB _—«ss-_aaewcacees 19a 
Polish. FY. Wayne @ O. —Gen. stk., 7 p. 0. guar. Pa.RR.| 470/ .... 100 | 19,714,286 Y Q.—J. N. Y., Windiow, | aaa ‘Ap. td 98, 14% 
Guaranteed special imp. stock, 7 p. ¢. p=. byend,) 470 1871 100 | 19,161,000 4 Q.—J. Ap. 1” 98, 1%% 
ist mortgage, series A to F 2 Sink. fund, cumula- 2 | 468 1862 500 &c. 5,250,000 7 Various do do July 1, 1912 
2a do seriesGtoMS§ tive, notdrawn.o*$) 468 | 1862 |500 &o.| 5,160,000 7 Various| do do | July 1, 1912 
I a id pbk cdbdsdcsseddnesssedcscsse 468 1862 500 &c.| 2,000,000 7 A. & O. do do July 1, 1912 
tieburg Junction—Stock, common. ..............-.| soe | , 50 | 960,000 '3in1897M. & S$.) ese neeeee — 98,119%, 
Preferred ($480,000), 7 per cent, cumulative ass pee 50 | 480,000 7 a '97, 310%, 
lat mortgage, $i, 640,000 gold.................. °° 8 1882) 1,000 1,640,000 62. J. & N.Y. a. City Bk. SPs, Jaiy 1, 1922 
2d mortgage, for $500,000, gold ................ °* ---- | 1894] 1,000 | 300,000 5g. J. & J.) | July 2 . 1922 
Pitta. June. Terminal i lat M., eeold, guar. p. &1.. ecee cose | cecsss | 500,000 5 rs A. & O.) (oiteebu ung.” oe 
Pittsburg @ Lake en $s8dddGasdbdusccadssuaue ra rr 50 4,000,000 10 in ’97 F. & A.|Pittaburg, Co.’ . Cmies. pepe 1, 98, 5 
lat mortgage, gold..................- | 71 | 1878) 1,000} 2,000,000 6. J. & J. do Jan. L 19 
2d Pittsbury Mek. on Series A. & B 71 | 1889 | 1,000/| 2,000,000 5 g. A. & O.\N. Y. Security & Tr Co.| Jan. 1, 1928 
STou — —Stock — one text..... ---. | 1884 | 50 3,959,650 | 6 J. & J.N. Y., Union Trust Co.) Jan.,  ? 3 
we oy tA guar, by P. & L. 8. & M. 8.c| 57) 1882) 1,000 | 2,250,000 6 J. & J. ‘do do | July’ 1 , 1982 
2d M., gu. p.2i. (end. \ by P. &L. E. rm t. S.&M.8.0| 57/| 1884 1,000 900,000 6 J. & J. do do | July 1; 1934 
McKeesport & Belle Vernon, Ist M., gold, assumed 28 | 1888) 1,000 600,000 | 6. J. & J.|Pittab’g, Fidelity Tr.Co.| July be 1918 
Pitis. Ohio Val. & Cin.—ist M. gold, s. f. not drn.o* 15 1890 1,000 300,000 5g. A. & O.| Phila., Broad St. Sta | Oct. 1, 1920 
Pitted. Painesville & Fairport—ist M. 1d, int. p. o* 63 | 1886 1,000, 1,000,000 | 5g. J. & J.\N.Y., Mercantile Tr. Co.) Jul %, 1916 
Terminal mort., interest guar. b ttab. & .... | 1889 | 1,000 | 250,000 | 5 J. & J.) ‘do do | July, 1916 
Pittsburg Shenango ¢ L. B.—See PirtTsBURG Bacon MER & LAKE |ERIE. | | 
wary Charleston—Stock (86, wr pe 77 50 | 3,770,450 5in 1897 M. & N.| Philadelphia Gates. ‘May! "98,219 
Cons. , 8. f., not dr’n, series A,...... 77 | 1895 | 1,000) 3,431,000) 419 g. A. & O.) do Apr. 1, 1 
Vesiern—Rec'rs otf. (2a sei) $100,000 eg yee | e-em b.dbaen et; cemendeane” sk cae, 
lat A Pitteburg Newcastle & — re “30 | 1878 |100 &c. 219,000 7 J. & Dz.) i a hom lstN.Bk.| June 7 1898 
Old Pitteburg & Western lst mortgage........... | 45 1880 500 &c.| 81,000 6 A. & O.|N. Y.,J.P. Morgan & Co. Oct. 15, 1900 
1st (consol.) mortgage for $10,000, » gold... o*| 210 | 1887 1,000!) 9,700,000 4g. J5.&J5. ‘do do July 1, 1917 
1897. 896. 1895. Pittsburg McKeesport & Teughtesinay RR.—Owns from 
Interest on bonds............... $2,534,752 $2,507 977 $2,522,130 | Pitts. co N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
rrr 1,040,908 1,160,189 1,161,913 | branches, 11 m.; leases 2 m.; Deo. 31, 1897, total, 100 miles, of which 
Car trus Sars eererd- 34,052 Paes 938-460 20 miles double’ track. 
St. L. V. & T. H. %7 of loss..... 117,271 973 22,6 LEASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
Miscellaneous.................-. "609,468 255,320 52,375 | is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
K. & H. Bridge suit, eto......-. -eeeeeee wn ne eee 284,525 & You hm vends being guaranteed py Fitteburg & Lake Erie and Lake 
: ~ ore chigan Southern companies, the guaranties being endorsed on 
Balance, surplus...............- $1,316,969 $429,150 $738,370 | the share certiticates and bonds. The guaranty of the stock is on the 


Dividends on preferred None. (2%)$452,716 

*Inclades expenses in elevating tracks at Chicago and other im- 
provements. 

—(V. 65, p. #24; V.-66, p. 756, 762.) 

Pittsburg Clevela nd & Toledo BR,.—From Newcastle Junction, 
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par $50), of which Balt. 
& Ohio RR. owns $1, 505,000. Leased in July, 1884, for 99 years to 
Pittebure & Western. . 39, 607. Description of mortgage, ete. 

. 7 SUPPLEMENT of april, inse} ) Interest on the lst consol. mortgage 
ra ia guaranteed by endorsement by the Pittaburg & Western and the 
Baltimore & Ohio; mortgage trustee is pee Trust Co., N. Y. 

Earninos.—Year 1896-97, gross, $755,231; net, $259,976; interest, 
taxes, etc., $202,787; account of aan year, $28,907; balance, 

rplus due lessor, 625,282. In 1895-96, cross, $897,228; net, $296,- 

: in 1848, Jan. 1 to March 31 (3 months), $214,065; $160,246 


in 1897. (V.63,p. L111; V. 65, p. 1169.) 
Pittsbu & Eastern KB.—Under construction from Mehaffey, 
Pa.,on the h Creek RR., through the coal district to Saltsburg, 


Indiana County, Pa., 65 miles. In October, 1897, complete: and 

opened from Beech Cr. Junc. to Fuller Run, 11 miles. The road is pro- 

jected to enter Pittsburg over the Pittsburg McKeesport & Youghio- 
my RK., total about 150 miles. Capital stock authorized is $5, 

80. t, is being bualt with cash, from stock, which is being 

issued as . President, C. C. Watt; Treasurer, L. V. Biggs: " 

office, Bullitt ie Building, Philadelphia. See V. 60, p. 1010; V. 61, p. 153. 


Pittsburg Fort Wayne & wry ft - Ry.—(See Ma Ai RR.)— 
RoaD. from Pittsburg, Pa., to , DL, = 470 miles. 
Double track, 271 miles,of which part was , built 4 in 1 

Least, &c.—Foreclosed Oct. 24, 1861, and reorganized From July 
1, 1869, leased in perpetuity to the ‘Penn. R rental pays in- 
terest, sinking fund of debt and 7 per cent on stock. The lessee keeps 
we in ee and pay taxes and expenses. 

AL 8TOCK.—The special improvement stock is issued to Penn- 
ognan'’ RR. for improvements, under article 16 of lease, which 
that the lessor may issue special bonds or stock. See V. 50, p. 
, and wording of endorsement in V. 56, p. 774. The special stock 
is in all respects subject to the general or prior stock and “to the 
rights of hoiders of said general or prior stock to have distributed to 
them in uarterly instatieents an annual ee fund of $1,380,000 
free of taxes.” Since Jan. 1, 1891, a special stock has 
been issued for betterments; in 1392, #2 07820, 12 in 1393, $1,916,253; 
in 1894, “yn in 1895, none; in 1596, none; in 1897 (July), 
$253,691. September, 1897, was created an authorized issue of 
are 000,000 jhe -—s Company Trust certificates (guar. by Penn. 
) secured by special improvement stock. (See V. 65, p. 368.) 
Borps.—The first mnortgnge isin series of $875,000 ~ og and second 
of $860,000. the above lst m $3,364,641 
second m0 or 103, and $2, 008 om cash, were held 
— the sinking funds Jan. 1, 1897. 
wwaee = Berort. .— Keport for 
leevoe, $557,007; yy 


63. p- 25. 
Nido lose in reat op p. 25,1 

“ialaeen Junction se —rrns x miles of tracks at Pittaburg, 
fenn., conbecting the Ohio and the Pittsburg 
aw which ae, i 1582 ‘iat to pay the Pittsburg 
Junction reduced to 
$1°50 per car when the angen ATT Th $270,000 
and to $1 car when gross in any one year. In 1895- 
s.eee | 3,219; net, et, 80387. “— 894-95, cross 7,807; net, 
$213,343; interest and ta 17,485; ore, $05,858. In 1893-94, 
: 3. Dividends of cent are d on 


saat: ommmen te ‘3. e.: in 1896, 3 p. ¢.; in 1897, 3; in 
808, Mar.,l¢p.c. (V.61,p.7 V. 63, p. 29.) 

Pittsburg & Lake Erie BH.—Owns from ma Rey 
Youn er niles (ot which 66 branch lines to Newcastle, er 
0 


ie 


Dec. 31, 1896, was in V. 
7,743 lows in 1895; $1,- 


71 miles (of which 66 double track); leases Pitts. McKeesport & 
Yough. (which see) 74 — a State Line 7 3 miles, and 
Beaver & Eliwood B miles ; 177 miles. Owns 
129,850 stock of Pitta,’ Chartiers & Yough. P. & L. E. is operated in 

of L. 8. & Mich. Bo. ee Real 
estate mort. Dec. 31, 1897, $220 





ot 


Divipvesps.— §1884/'91. '92. 4 "94. '95. '96. ‘97. D8. 
Percent. (6 yearly. 8 10 10 10 «10 10 Feb.,5 
 B4 +~ eee 


ray? BReroxt.—Vor p 1 cating Dee. *. 2007, 


sxpress condition that the holder shall accept par for the same on 
1, 1934. See wording of guaranty in V. 56, p. 774. Stock an 

,000,000 ; first mtge. bonds authorized, $2, 250,000 ; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1897, $1, 5 236, of which 
one-half was payable to the Lake Shore & Michigan’ Southern. 


Pittsburg Ohio Valley & Cincinnati RR.—Owns road Bell- 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Company in connection with Cleveland & Pittsburg since Dec. 1, 1892. 
Stock, authorized, $1,500,000; Qos $300,000; par, $50.  Trus- 
tee of mortgage (for 1,500,000), Fidelity Ins., ete., Co. of Phila. Year 
ending Dec. 31, 1896, gross, $3,307; def. under oper. exp., $14,212; 
interest, $15,000; def. for year, $29,212. 


Pittsburg Painesville & Fairport RR.—Owns Fairport, 0. 
to Youngstown, ete., O. 53 miles. Operated at cost by Pittsburg & West- 
ern, but interest of bonds is guaranteed. See description of mortgage, 
ete., p. 7, SUPPLEMENT of April, 1896. Common stock, $800,000; pre- 
ferred, $250, 000 (par, $100), of which in 1892 the Pittsburg & Western 
purchased all the common and $160,000 preferred. For year ending 
June 30, 1897, gross, $349,912; net, 66,588; int., taxes, etc., $84,695; 
balance, deficit (due lessee), $18, 108. In 1895 96, gross, $377. 296; 
net, $67,557. In 1894-95, a $370,181. In 1898, Jan.1 to Mar. 
31 (3 months), gross, $52, 11: ; in 1897, $45,713. (V. 65, p. 1169.) 

Pitts, Shenango & Lake Erie,—S£E PITTS. BESSEMER & L. Exre. 

Pittsburg Virginia & See Ry.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 mil 

ORGANIZATION.—Operated by A= RR., which owned Jan. 1, 
1898, $3,381,850 stock, and all the consolidated mortgage bonds, 
“Series A,” and pays net earnings as rental, the consol. bonds being 
pledged under its “collateral trust of 1883.” 

DIvIDENDS.—) 1892. 1893. 1894. 1895. 1896. 1897. 1898. 

Per cent...§ 5 3 5 5 5 May, 2)2 

Bonps.—In April, 1595, a consolidated mortgage for $6,000,000 was 
issued to retire the $3,000,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., into West Virginia, and to fund floating debt. 

EARNINGS.— Year ending Dec. 31, 1896, gross, $1,382,987; net, $372,- 
243; other income, $2,662; fixed charges, 189, 548; dividends (5 p. @.). 
$171,641; balance, surplus, $13,715. In 1895, net, $645,380 

Pittsburg & —_— ; yf Map of Balt. @ le 

Lines owned in fee— Leased and controlled— a, 
Allegheny, Pa.,to N. Sewickly. 46 | Pitts. Cleve. & Totedo 7....... 
Rock Point, Pa., to New Castle 11 Pitts. Painesville & Fairport T. 53 
Frisco to Crowthers............ 6 | Elwood Short Line— 











Callery June. to Butler......... 13 N. Sewickley to Rock Point. 3 
3-ft. gauge lines to Jewett, ete.134 — 
(Double track......... Soascioney 23) Total (] see this co.).......... 343 


ORGANIZATION, Etc.—In Feb., 1891, the Baltimore & Ohio bought 
$6,515,000 common stock, and ‘in May, 1893, began to use the road as 
part of a through passenger route to Chicago. V. 65, p. 983; V.55, p. 237. 

RECEIVERSHIP.—On March 2, 1896, President Thomas M. King was 
appointed receiver. Receiver’s certificates (1st series) for $500,000 is 
subject to lien of first mort. 4s for $10,000,000. A second series of certifi- 
cates for $400,000 were authorized in July, 1897,and made a lien 
prior to the firsts. V. 65, p 

2np Mort. Com’Trez.—John T. Terry, Dumont Clark, F. 8. Smithers. 


STrock.—Common, $8,500,000, and preferred, $5,000,000, 5 per cent 
non-cumulative; both in $50 shares. altimore & Ohio’ owned June 30, 
1897, 86,515,000 common stock. 

Bonps.—For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. a 439. Second mortg: for $3,500,000 is a first 
lien on terminals at Youngstown, O. Of the $3,500,000 seconds given 
as outstanding, $1,360,000 were unsold June 30, 1897, but it is under- 
stood they were pled. for loans. See description of mortgages, etc., 
p. 7 SUPPLEMENT of April, 1896. 

Covurons.—Interest on 2d mortg 58 due May 1, 1896, was not 
paid. First (consol.) 4s, interest due Jan. 1, 1898, was paid. 

GENERAL FINANCES.—On June 30, 1897, there were real estate mtges. 
$311,375; bills payable, $2,128,080; current liabilities, yo71, 919, 
Contra: Advances to subsidiary "a00 $1,062,743; materials, etc., on 
hand, $115,526; current w+ 8. Interest is guaranteed on 
$1,250,000 Pitts. Painesville & ds. Car trusts se 30, 
1897, $431,105, on which 10 p. co. to be paid in cash and 90 etn 
receiver's car trust 6s, maturing (Vv. 6s, 5 30000 y = 
April, 1898, it was reported that the receiver had sold 
trust certi fleates. V. 66, p. 811. 





1,902; other income, $15,920; 1 
Hoty: Sisterest on real estate plat “iividend” (is 
, surplus, a 8, 031. 96, gross, $4,501,4 


<s 


EARNINGS.—8 months, § 1897-8.... Gross, $2,032,454; net, $591,212 
July 1 to Feb. 28. 71896-7,....Gross, 1,754,503; net, 572, 760 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonas— Princi- 
Sn anaes "| Pate, anew igs te Se oe a 
of column hi ngs, see notes 0 0 ‘ar per en ere able, and by 
vor ae first page of tables. Road. Bonds Value. Outstanding Cent. Payable Whom Dtvidend. 
stern—( Coneluded )— 
Pecel vers cert, follow 1st (cons.) M., Geaneee ---- Var. $100&c. $500,000 6 Semi-an N. Y., Merc. Tr. & Balt. Not fixed. 
2a mortgage for $3. 500,000, gold ...... ...-.--- oo. | 1991 1,000 3,500,000 5 g. M. & N. Nov 95, coup. last pd. May 1, 1941 
Foxburg Bridge Co. 1st M., guaranteed by P. “Ww. éade'| Et eesnen 100,000 6 M. & 8. N. Y., Union Trust Co. Sept. 1, 1 
Eliw Short Line, Ist M., gold, gu. by P. & W. 3 90 1,000 300,000 5g. F. & A. New York y Auy., 1920 
Pittsb. Youngst. @ Ashtab.—Com. stock, $2,000,000| 125 .... 50 1,333,342 See text. M. & 8. N.Y., — Saat r.Co. Mar. 35, 98,3 
Preferred stock, $2,000,000. .................----- Bee} cas 50 1,700,000 7in 1897 M. & 8.N. Y., L. & Tr. Co. Mar. 25, "98 31g 
Ashtabula & Pittsb. Ist M., ie gy to Asht.c*&r 62 1878 1,000 1,500,000 6 F. & A. Phi ila. Fidelity Tr. Co., Aug. i, 
Consol. mort. (for $4,000,000) s. f. : p.¢., not dr. - 125 1887 1.000 1,562,000 5 M. & N_N.Y., Farm. L. &Tr.Go. Nov. 7 isa? 
Pontiac Oxford 4&4 Northern—1st M., $400,000.¢ 100 1896 1,000 300,000 62. J. & JI.N. ¥ "Mere'le Trust Co. July 1, ed 
Pi. Jervis Monticello & N. ¥.—ist M. si, 000) po ---- 1894 100 &e. 225,000 4iog. J. & D. N. Y., Cent. Trust Co. —, 1, 
Portland @ Rochester.—Stock, 600,00 Uutads decade édee euee 592,070 6 | aera Jan seg, re 
Terminal bonds (no mtge.), int. eiar. Be & M.. ooos | BOGE 500 113,500 4 A. & O. Boston, North Nat. Br. Oct. “. 1907 
Portland @ Rumford Falls.—Stock.......-..-.--.--. ae ee 100 1,000,000 4in’97 Q—M. Boston. Mch.15,'98,1% 
Consol., now 1st, mort., peer ae oe gold..0B.c* 64 1296 1,000 1,000,000 4g. M. & N. Boston, Old Colony Tr., Nov. * 2 1996 
Plain bonds, sinking tained ‘old, $350,000 ......¢ .... 1897 500 &e. 350,000 4g. F. & A. Boston and Portland. Aug. 1 
Portland Saco & Portsmouth— abtenet by rental) 51 omen 100 1,500,000 6 J. & J. Boston. Treasur. Oftice. Jan. 15, "9. me 
Port Reading.—1st M., 5-0 _ by old P.&R....c* aT 20 1891 1,000 1,500,000 5g. \J. & J. Philadelphia. 5 i, 1941 
Portsmouth & Dover—Stock, 6p. c. — East. Mass. Be | esas 100 769,000 6 J. & J, Portamouth, Jan., "98, 3% 
Potomac Valley—1st M.$2,000,000, g,guMleBac*&r 15 1891 1,000 1,100,000 5g. J. & J. Baltimore, Hillen en] Jom 
vrosp. Pk.€0.1,—2aM. now 1st $16 "000are 68) 0* ar 10 1886 1,000 | 500,000 419 & 6 |F. & A.N.Y., U.S. M. &Tr. Co.| Feb. 1, 1926 
3d mort., now 2d, gold ($104,000 are 6s) ..... o* &r 10 1891 1,000 | 200,000 449&6g.M. & 8. do do Mch. 1, 1931 
Income bonds, non-cum.. .............0-.-+0+0+-. ones | cpa} cvasee i GS OS ee May 1, 1920 
sronmenes & are ifield—l1st M. gold........---.. c* 30 1892 1,000 | 750,000 5 g. |\J. & J. Provid’ce, Globe N. Bk. July 1. 1922 
es é Worcester —-Stock ye Ps cent rental). 51 iid 100 | 3,500,000 10 Q.—M. Providence, Office. "Mar. “ ig 2a 
lst mortgage, quarene, 91 500,000. 20006 soccee c* 51 1897 1,000| 1,500,000 4 A. & O. Prov., R.[. Hosp. Tr. Co.| Oct. 1, 
Queen Anne’s.—lst M. $ 12,000 ss ais CPisccseest -ctec cman. 0 aan i rrr ae ere et 
y. 0. @ K, O. RR.—I1st bag gold, red. at par...c* 134 1897 1,000 250,000 6 g. J. & D. N.Y., Gilman, Son & Co. Sept. 12, 1900 
Guar. Tr. ctfs. of dep. for old 1st M. non- pref. ‘Se.| 134] .... 1,000 1,446,000 2°4 M.12&S8 N.Y., checks mailed. see text. 
Quincy RR. Bridge Co.—Stoek.......+---+00+-++000+. ee ee 100 1,750,000 10 I. a@&d Boston. ent 1,98, 5% 





REPORT.—Fiscal year ends June 30. rt for 1896-97 was given 
in V 65 p. 1169, aa — = toile ae ineluding ag 4 a 
nt. dtaxes. Bat 


1896-97 ..... eccccces $2,768,507 $950,084 Pe 002, an def 816.236 
1895-96........-.-«- 3,091,302 981,223 945,97 sur. 35,252 
1894-95.....-......- 2,867,892 916, 663 930,7 733 def. 14,090 


—(V. 63, p. 29,1111; Vv. 64, p. 84; V. 65, p. 70, 1169; V. 66, p. 811.) 
Pittsburg Youngstown & Ashtabula RH.—Owns Kenwood, 
Pa., to Ashtabuia Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile ; trackage, 3 miles. Total, 128 miles. 
ORGANIZATION.—Leased August 1, 1887, to Pennsylvania Com- 
pany, which Jan. 1, 1897, owned $375,000 common and $1,550,000 pre- 
ferred stock; rental net earnings. Lease terminable at either’s option 
DIVIDENDS. ? 1890. a. ae on ay — 1897. 1898. 
Common, pv. ct.§ 212 57%. 6 Mar.3p.c. 
On preferred, 1888 to Mar. 25, 1398, 7 per oan  — ™. & 8.) 
Bonps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re- 
served to retire divisional bonds; Lawrence RR. first 7s due Aung. 1, 
1895, were paid, but no consols issued therefor. A sinking fund of 
per cent purchases bonds of 1887 at par, if offered. 





1 | 047; net, $91,821. In 1394-5, net, $84,924 


EARNINGS.—3 months, } 1 998 Bs ae Gross, $295,071; net, 374,760 | 


Jan. 1 to Mar. 31. _, Saree Gross, 195,821; net, 47,712) 

In year ending Dec. 31, 1896, gross, $1,383,100; net, $436,713; int., 
etc., $211,010; bal. for dividends, $225,703. In 1895, gross, $1,741,819; 
= oer interest, etc., $180,758; dividends (7 p. c. on preferred | 

“5° on common), $198,746. In 1897, gross, $1,462,757; net, 
$524,3 9.—(V. 63, Dp. 26.) 

Plant System,.—This system, so-called because of the large interes 
owned in it by the Plant Investment Company, of which H. B. Plant is 
President, unites Charleston, 8S. C. with Montgomery, Ala., and also 
with Tampa and other Florida points. The system includes the fol- 
lowing roads, described under their own titles, excepting the Bruns- 
wick & Western included with Savannah Florida & Western: 








Mies. Miles. 
Savannah Florida & Western 889 | Florida Southern............. 247 
Charleston & Savannah...... 7 Sanford & St. Petersburg.... 152 
Brunswick & Western..... id St. Johns & Lake Eustis..... 48 
Alabama Midland............ 35 | 
Silver Springs Ocala & Gulf. 736 TNE cictnncccnsctsscnces 1,941 


peas Oxford & Northern RR.—Operates road from Pontiac 
Mich., to Caseville, Mich., 100 miles. Capital stock is $1, vo ye 
all held by the Hale Estate in New York. Bonds for $100,000 
held in trust until net earnings pre $40,000 per annum. Mortgage 
trustee, Mercantile Trust Co., N. Y. In year 1896, 33, $118,228; 
net, $37,192. In year 1895, gross, $110,024; net, $37,155; interest, 
$2,250; idividends, $35,000; balance —* $95. "Dividends: In 1890, 
1p. 6.5 3 p. 6.: 1892, 4 p. 0. 1893, 6 p. ¢.; 1894, 4 p. ¢.; 1895, 34g 
5 1896, (1). President, Hugh Porter N.Y. 

* aoa Jervis Mowstecite & New York RR.—Owns Port Jervis, 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to woop 18 
miles. Stock authorized, $500,000; outstanding, $409 2 pm 
In April, $5 004 loans and bills payable, $7,451; car ate ( er ‘cent, 

Fb vet oe In year ending June 1396, gross, $49,553; net, 
$9,924; A emer $14,883; balance, deficit, 4,95 

Portland & Hpogheater R#,—Owns road "hie Portland, Me., 
to Rochester, N. H., 54 miles. Stock (authorized, ,000; par $100): 
issued $592,070. Notes Bia June 30, 1897, $9,000: Terminal 
bonds issue limited to $113,500; there is no mortgage, but any subse- 
| ew mortgage is to rovide for these bonds. Interest on the terminal 

bonds is guaranteed by the Boston & Maine. Dividends since July, 
1886, to Jan., 1898, inclusive, 6 p. c. per annum. 

EARNINGS,—For year ending June 30, 1897, gross, $242,419; ag 
ere wre dividends (6 p. c.), 35,524; interest on oo was paid by B. 

In 1895-96, gross, $263,297; net, $62,17 

cuaeeaa & Rumford waite Ry.—Owns road —_— to Rum- 
ford Falls, 53 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 67 miles. 

STocK.—Stock, increased from $300,000 in 1896. Dividends—In 
1896, 5 p.o.; in 1897, 4p.o.; in 1898, Mar. 15, 1 p. o. 

Bonps.—The consol. mortgage of $1,000,000 was issued for refund- 
ing, etc.; itis now a first lien. Sinking fund for consols 34g P. «. of aul 
consols issued; bonds cannot be called. The plain bonds of 1897 were 
issued for floati ng debt. 

Spee, warens eens for 1896-7 was in V. 65, p. 567. 

Yea Gro. Net. Int,,taz.,etc. Dividends. Bat., sur. 
1896-97. 20 SEES "624 $109,445 #2, 878 (4 S30, 000 $26,567 
1895-96..... 211,906 86,837 6,507 (5) 15,000 25, 330 
1894-95..... ins: "350 72, 458 i ‘336 (5) 13,800 16,772 
—(V. 63, p. 502, 970; V. 64, p. 235; V. 65, p. 236, 567, 685.) 

Portland Saco & Portsmouth RR.—Portland, Me., to Ports- 
mouth, N. H.,51 miles. It was leased May 4, 1871, tn perpetuity to 
the Eastern Railroad, Mass. (now merged in Boaton & Maine), at lO p. o. 
on stock. Lease rental changed May 21, 1877, and now 6 per cent. 


Port Reading RR.—Owns 20 m. of road, completed in Sept. 1892, 
from Bound Brook, N. J., to Staten Island Sound, where extensive 





terminals were established. Capital stock authorized $2,000,000— 
outstanding, $1,565,000, par $100, all owned by Reading Company, 
$1,555,000 being deposited ander i ae mortgage of 1897. “ Other 
indebtedness, ” $247,481 July 1, 189 (V. 55, p. 544, 639, 680.) 


Port pent “= al & Augusta BRy.—Port Royal & Western Caro- 
lina Ry.—Merged in Charleston & Western Carolina Ry.—which see, 


Portsmouth & Dover RB.—Portemouth, N. H., to Dover, N. H., 
11 miles. Opened Feb. 1, 1874, and leased for titty years to Eastern 
New Hampshire at 6 per cent per annum on the stock, rental guaran- 
teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine. 


Potomac Ay RR ~~ in Sept, wt Potomac Valley 
Junc., Md., to Cherry Ran, , on the B. & O., 14 miles, and 
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western Maryiand, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisburg 
RR. Co., and being so endorsed. The bonds have a sinking fund of "g 
of one per cent. Earnings for year a Sept. 30, 1396: Gross, $153,- 

(¥. 52, p. 121; V. 66, p. 830.) 

Prospect Park & Coney Island RR.—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, ete., 5°68 miles; leases to 
| Coney Island Point, ete., 3°97 miles. Stock is $250,000; par, 3100. 

History.—The Long Island RR. aequired controlling interest in stock 
|} in 1893, and in consideration of a guaraoty by that cou:ipany, aunual 
interest on the greater part of P. P. & C. L.'s bonded debt was reduced 
from 6 and 7 i cent to 4149 per cent See V. 56, p. 42; V. 62, p. 187. 
On June 30, 1897, there were $307,000 loans and bills payable. First 
mortgage bonds for $500,000 due Jan. 1, 1395, were paid. Mortgages 
on real estate, 5 p. c., — 66 on June 30, 1397. 

Year- Gross. Net. Other income. Int.,tazves,ete. Baiance. 
1896-7..... $131,653 df. $2, 415 26,155 878,077 def354,337 
1895-6. .... 129.757 df.16,984 — - sminaws! °  ~ guetetie 

—(V. 65, p. 619, 869; V. 66, p. 336. 

Providence & Springtield —— R. L, to a 
Masa., on the New England main line, 30 miles. Stock is $517,450 A (par, 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. L014. Road 
ago (terms moditied in July, 1396,) to New England RR. till July 

, 1989, at 4 per sent on steck. See ¥. 63, p. 30, and New 
He repors V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
NewEngland. In 1393 gross, $182,450; net, $28,073.—(V. 63, p. 30.) 

Providence & Worcester BR.—Owns from Providence, R. L., te 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total alk 51 miles; 
From July 1, 1392, —— for 99 years af LO per vent per annuum on the 
stock to the N. ¥. N. & Hartford. Extra dividend of 414 p. O. Was 
paid out of assets hy March, 1893. The new currency 4p. o. Donds 
(trustee Rhode [sland Hospital Trust Co.) for $1,500,000 were author- 
ized in Dec., 1896, to retire a like amount of 68 due Oct. 1, L897.—V. 
63, p. 1064. Total surplus June 30, L397, $214,924.—(V. 683, p. 1064.) 

Queen Anne’s BR.—Projected from Queenstown, Mi. (on oa 

ake Bay, opposite Baltimore), to Lewes, vn Delaware Bay, and Re- 

oboth Beach on Atlantic Ocean, about 90 miles. Completed from 
Queenstown to Lewes, 105 miles, in December, 1897. Pennsylvania 
tracks to be used between Lewes and Rehobeth. [t is said the read 
will be bonded for $12,000 per mile and stock issued at same rate, 
President, William H. Bosley, Baltimore. 

uincy Omaha & Kausas City BBR.—West awe te Trenten, 

2 » 134 miles; trackage (C. B. & Q.), to Quiney, 3 mi) + 

~ deanete —tCneorporated June |, 1897, and cematr ae from the Dend- 
holders’ committee representing the non- preferred Donds, the pre: y 
of the old Ruwilway foreclosed, paying therefor $250,000 Ist 
63 and $1, ~ O00 capital stock (which is de ted with the Guaranty 
Trust Co. of N. Yo. The new company has leased its road, under the 
terms of the reorganization agreement, to the Omaha K. C. & Bastern 
uatil oe 12, LYOV, with o — to ———-S that vompany. Tue 

C. non-preferred is (as evid by the i ef tue 
€ Leneees Trust Co.) are te posetee either 7V p. o. a cash or 3 oe ip 
new firsts and 40 p. o. in 2d mortgage incomes of the Omaha K, 0. & KE. 

EARNINGS.—Jan. lL to June 30 (6 months), gress, $144,336 im LSe7: 

147,125 in LS96. ver calendar year 1396, grossa, $294,711, agains’ 
260, — iu _— 





Yea: Interest. Taxes, oto, Balance. 
1893-6. nines ganar Tal aura. tit eG, 27 GSE BST SSS 
1894-5. ..... 243,575 64,207 $12,500 t3,333 sur 37.854 


—(V. G4, p. S4, 181, 470, S00, 954; V. 6S, p. 195.) 
ulncy BE. Bridge Voe,<—Owns Dridge 1°43 miles lo over 6 

wits pi River “ uimey, Lil, Leased Jan. t, L862, for 100 — 
Toledo Wabash & Weatera (now out ot exrtsionce) and Han 

Sibel 4 St. Josopr “railroads ab annual rental of $175,000, whiea 

equals 10 per vent ox the stook, 

Raleigh & Ay usta Alc Line 
to Hamlet, N. ©. mites; bt 
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of of Par 
Road.| Bonds 


Miles | Date | Size, or 


Bonds—Prinei 
pal, When Due 
Stocks—Last 

Dividend. 


INTEREST OR DIVIDENDS. 
Where ee and by 
hom. 





Amount 
Rate per} When 
Outstanding Cent Payable 








Ses 2 4 usta—1st M., guar. p. & i.. R. & G.c* 
Air Line, Ser. A, B & U (part issue).... 
A & Gaston—Mortgage, $1,500,000, gold....¢ 
Seab. Air Line Equip., Ser. A, B, C, (part issue) .. 
Reading é Columbia—lst mortgage (extended) . .c* 
2d mortgage, coupon (extended in 1884) 
Debentures e 
Reading Company—Common stock, $70,000,000 
Pref. stock { 28,000,000 is TO 4 p.c. non-cum 
Oid Phila. & Read. BRR, BONDs. 
Delaware River Terminal Pur. Money M., gold.c* 
Delaware River Term. Ext. Pur. Mon. M., gold.c* 
tBonds and mortgages on real estate 
Olé Phila. & Head, KK, BONDS ASSUMED 
tist M., ext. in ’60, Philadeiphia to Pottsv. $&£2.c 
i Mortgage loans of 1844, 1848 and 1849. ouaall 
+t Mortgage loan of 1857 convertible. c| 
+ Mortgage loan of 1868, gold, extended in 189. ¢| 
¢ Consol. mortgage ($8,162,000 are gold 6s)... -. -C} 
timpr’t M., g., ext.in 1897. See V. 65, p. 870, g. 
41 Consol. M.of 1882, g., 5s, ext. "97 (V. 65, p.278)c* 
terminal mort, gold. See V. 64, p. 85. od 


+ Mortgages nou} 
Philadelphia Subway Loan, guar., $3,000,000... .| 
‘PR. & B.Coal & I. morts. See list V. 64 
Coal trust certificates, gold. See V. 65, p. ' 
1Col. sink. f gold loan (RR.) red. at 100, ass..c*| ... 














| 1892 


Beading Company BONDS ISSU+D IN RE} ORGA | NIZATION, 
Gen. M.,$135,000,000,z., s.f.not suhj.to call.c* &r.| Text. 1897 |500 &e. 
ae a Co. 


Note.—Geveral mortgage of 1897 requires th\at tae 
bonds marked { above. | 


1,000 


Balt., Mere.Tr. & D. Co.| Jan. 1, 1926 
Baltimore. Part yearly. 
Balt.Mere.Tr.& Dep.Co.| Jan. 1, 1947 
do i) Part yearly. 
Phila., Phil.& Read. RR¢| Mch. 1, 1912 
do do June 1, 1904 
N Dec. 1, 1917 
trust for 5 years or mojre, 
trust for 5 years or mojre, 


May 20, 1942 
July 1, 1942 


SE eee 
om 


RR ODaDs 


Phila., Guar. Trust. 
do do 


& ee 
wi 


.|Philadelphia & London.| July 1, 1910 
.|Phila., Read. Ter. Bldg.| July 1, 1910 
do do July, 1910 

\ do do Oct. 1, 1933 
.|Phila., do & London.| Junel, 1911 
.|Phila.. Read. Ter. Bldg.| Apr. 1, 

$ do do Mech. 1, 

Phila., Prov. Life & Tr. i, 


City Treasury. 
Phila., Read. Ter. Bldg. 
‘i Philadelphia. Apr. 1, 1 

.|Phila., Prov. Life & Tr.| Feb. 1, 1902 


..N. Y.,J.P. Morgan&Co.| Jan. 1, 1997 
shall be responsible | for all old 


3,600,000 
1,744,000 


58,668,000 
and Reading 




















dorsed by the Raleigh & Gaston. On June 1, 1897, floating debt (due 
R. & G. for back interest on old first preferred stock retired by 1sts of 
1886) was $436,180; total nef current liabilities, $330,755. Jointly 
with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts. 
EARNINGS.— Year ending June 30, 1896, cross, $463,455; net, $106,- 
644; other income, $9,284; charges, $74,893; balance, surplus, $41,- 
035. In 1894-5, gross, $431,087; net, $106,971. (V. 61, p. 751.) 
Raleigh & Gaston BR.—Ownsfrom Raleigh to Weldon, N. C., 98 
m. and Louisburg branch, 10m. Controls Raleigh & Augusta RR., 107 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke controls 
Carolina Central; also controls Georgia Carolina & Northern and 
joint] tees the bonds. Seabo & Roanoke owns $742,200 of 
the Raleigh & Gaston $1,500,000 stock; par, $100. Jointly with 
Raleigh & A sta Air Line and Seabord & Roanoke issued $250,000 
of car trust nds in April, 1896. V. 62, P 84. In March, 1897, 
issued a mortgage for $1,500,000 gold 5s, of which $1,000,000 used 
to refund the 8s due Jan. 1, 1898, $200,000 for betterments and im- 
provements and $300,000 for exter sions, etc., after three years. V. 64, 
p. 758. Loans and bills payable June 30, 1896, $97,635; total cur- 
rent liabilities, $338,017 ; current assets, etc., #1,069,072. 
Divipenps.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since. 
EARNINGS.—In year ending June 30, 1897, gross, $631,389 (including 
other income). In 1895-6, gross, $599,197; net, $224,622; other in- 
come, $32,247: charges (interest $83,350, taxes $14,856, “ other de- 
ductions "$138,873), $237,079; balance, surplus, $19,790. In 1894-5, 
gross, $593,852; net, $194,035.—V. 64, p 758; V. 65, p. 368; V. 66, p. 23, 
Beading & Columbia BRB.—Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 13 miles; operates Marietta Junction to 
hickies, 6 miles; total operated, 59 miles. Stock, $958,373 (par, $50), of 
which $785,000, with the $1,000,000 debentures, are owned by Read- 
ing Company and deposited under its general mortgage of 1897. The 
road is controlled but accounts kept separate. In year ending June 
30, 1896, gross, $291,759; net, $96,325; charges, $115,306; balance, 
deticit for year, $18,981. In 1894-95, gross, $230,839; net, $91,289. 
Reading Company—Philadelphia & Reading By.—(Sce 
Map.)—The Philade oo Reading Ry. operates in connection withthe 
anthracite coal properties of the Philadeiphia & Reading Coal & 
ron Co.in the Schuylkill region, Pennsylvania, a large system of 
roads centering at Philadelphia and extending thence westerly through 
the coal fields to Hazelton aad Williamsport on the north and Har- 
risburg, Shippensburg and Gettysburg, in Pennsylvania, on the south, 
also easterly in New Jersey to Atlantic City, the summer resort on the 
Atlantic n,and to tidewater at Port Reading on New York Har- 
bor. The system comprises: 
Lines owned in fre. Mi Leased lines—( Con.) 
Philadelphia to Mt. Carbon, Norristown Junc. RR....... 
Pa. ete. (double tracked).... 101 | North Pennsylvania RK 
B Delaware & Bound B. RR... 
Reading to Harrisburg, Pa.. 54 | Schuylkill & Lehigh RR 
Lebanon to Brookside, Pa... 42 | Phila. Har. & Pitte. RR 
Rockville to Auburn, Pa.... 53 | Phila. & Reading Term. RR. 
Mahanoy City to Pt. Trev... ? Phila. & Frankford RR 
New Oastle to Mahanoy > 65 
5 | Total leased 546°0 


Lines controlled—(See each Co.) 
— ENTIRE STOCK OwNED. 

Tota! (2 tracks 173 miles). 337 | Chester & Delaware RR 5°7 

Lenes leased (See each Co.) Rupert & Bloomsburg.......  2°4 

kdale RE. Middletn & Hummelst'nRR. 6° 

Tamaqua Hazleton&N. RR. 9° 
. Most oF STOCK OWNED, 

4°5 Reading & Columbia RR.... 39 

28°1 Lebanon branch 


Miles. 





Penn. RK 
Phila. & Chester Valley RR. 
~ yen snk, ES 
Jatasaugua 0; . RR... 
Shamokin Sunb &L. BR. 3 Camden Count R.. ee 
Phi & Nor. RB... ’ Gettysburg & Harrisb Ry... 


965 | Total controlled...........275°3 
Total system July, 1897 (2d track 448 miles)................1,158°3 

ORGASIZATION.—The Philadelphia & Reading RR. (chartered April 
4, 1833) and the P. & R. Coal & [ron Co. were sold in foreclosure Bor t. 
23, 1896, under the general mortgage of 1888 and at receivers’ sale, 
and their finances pocsgnameed pet pian in V. 61, p. 1109. 

In the reorganization the 41 millions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer- 
ence incomes, common and preferred stock in certain proportions. 

The old company had previously been in receivers’ hands from May, 
1880, to February, 1883, also from June, 1884, to Jan., 1888, when it 
was reorganized without foreclosure per rr in V. 43, p. 447. 

The “Reading Co.” tn the reorganiz n of 1896 acquired the stocks, 
bonds, rea) estate operons, ete, (as per balance sheet, V. 64, p. 711) 
of the old Phila. & Keading KR. Co.; $20,000,000 siock and $20,- 

bonds of the Philadelphia & ng By. and the $8,000,000 





| subject to 7 yy ye prior to maturity. 
) 


atock of the Coal & Iron Co., and against all this property issues its own 
securities, See V. 64, p. 709. The Railway Company took possession 
of the road Dee. 1, 1896. 

The property of the Reading Company, as distinguished from the 
property of the Phila. & Reading Ry. Co. (which owns the railroad but 
no equipment), and of the Coal & Iron Co., consists of the following: 
Railway equipment leased to Railway Co. for 8 per cent 

($1,356,000) yearly, valued at ..... OLE PIR LN ID $16,950,000 
Real estate not appurtenant to RR. (annual revenue about 

$175,000) 16,000,000 
Colliers and barges leased to Ry. Co. for $115,000 yearly. 1,450,000 
Phila. & Reading Ry. stock ($20,000,000 and bonds of 

1896, $20,000,000) par (annual interest to Reading Co., 

$1,200,000) 40,000,000 
Phila. & Reading Coal & [ron and Reading Iron com- 

yanies’ stock at par 9,000,000 
Miscellanevus stocks and bonds at par (yielded in 1896 

about $765,000) ° 38,488,246 
Morts. and ground rents at par (not under ’96-97 mort.). 266,594 
Int. in Phila. & Read’g Coal & Ir. above securities owned 68,154,679 
Claims against other companies, etc......... aeednen asvininianih 3,344,384 

Total (total est. revenue, $3,628,023. (See V. 64, p. 710)..$193,613,902 

VotTinG Trust, Etc.—All classes of stock of the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
Henry N. Paul) for five years, and thereafter until 4 per cent cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock privileges see V. 64, p. 709. 
See copy of voting trust agreement V. 64, p. 955, and also Supr- 
PLEMENT of April, 1897, page 5. 

Bonps.—The New General Mortgage 48 (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi- 
ties embraced in the reorganization, and also all other propert 
acquired thereafter by use of the new bonds. They will have a sinking 
fund out of the revenues from the Coal & Iron Company, but are not 

he new mort- 

age is also, subject only to the bonds for which reservation is made, 
ased upon properties or securities of all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 miles; all the property of the 
Coal & Lron Company, or the securities ther-of, representing nearly 
200,000 acres of coal and timber land; equipment valued at about 
$12,000,000, previously subject to about $5,000,000 of car trust obli- 
gations [acquired under the plan[{ and also the marine equipment. - 

Furthermore, it has a first hen upon a majority of the capital 
stock of various companies in the system owning 448 miles of rail- 
road, of which 195 miles are leasehold lines included in the 597 
miles above stated. and also on bonds of roads in the system (other 
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The 
securities are said to have earned in 1894-95 an income of $585,- 

, of which $448,000 was actually received as dividends—see list of 
these securities in V. 64, p. 613. 
The new mortgage is for $135,000,000, issuable only as follows: 
To take up undisturbed bonds of the Reading RR. and 

Coal & Iron Co......... bennuueese scdkpesense hbase <pepasecto $64,631,000 
For future construction, equipment, etc., at not over 

$1,500,000 per annum under stringent provisions. 
Issued at once for reorganization purposes ............... 

Improvement mortgage 6 p. c. bonds of 1873 due Oct. 1, 1897, were 
extended at4p.c.for 50 years from April 1, 1897, payable in U. 8. 
gold and guaranteed p. &i. by the Reading Co. V. 64,p. 470; V. 65, 
p. 516. The consol 5s of 1882 for $5,673,042 were also extended at 4 
p. c. till Mar. 1, 1937, the Reading Co. and Coal & Iron Co, becomin 
crocus ae them. See V. 65, p. 870, for extension contract. ° 

p. 152, . 
The terminal mortgage bonds are Reading RR. bonds, and are 


secured by a mortgage upon all the property of the Terminal Co. and 
by a traffic contract between Reading and the Terminal Co. The trus- 
tee is the Provident Life & Trust Co. of Phila. Amount authorized, 

See description in V. 64, p. 85 and guaranty V. 60, p. 732. 

For ten-year sinking fund loan see January, 1805, SUPPLEMENT. 

The coal trust certificates under the agreement of May, 1895, are 
not redeemable until April, 1904—see particulars V. 63, p. 838. See 
also Jan., 1895, SUPPLEMENT. 

As to Philadelphia Subway Loan the receivers were authorized in 
June, 1894, to pay interest (and principal at maturity) of not exceedin 

3, ,000 out of a total issue of $6,000,000 of 3 to 31g p. c. bonds o 
City of Philadelphia, to abolish grade crossings. The amount outstand- 
ing will be increased to this figure on completion of the subway. 
Principal is payable after ten years from dute of loan in 20 annual 
instalments. See V. 58, p. 1110; V. 62 f 950; V. 63, p. 881. 

As to the $64,631,000 outestanding old ‘bonds (see V. 64, p. 614), the 
Reading Co. and the Coal & Iron Co, under the general mortgage of 
1897 covenant to pay their interest when due and to pay or estend 
their principal at maturity. 

COAL PROPERTIES.—These aggregate about 194,000 acres, as follows: 
Coal lands owned (acres)....95,144 | Timber landsowned (acres) 70,489 
Coal lands leased (acres).... 7,429 | Iron ore lands (acres)...... 21,000 
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120 [NVESTORS’ SUPPLEMENT. (Von, LXVI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prina 
ee a ee 
for lanation of column headings, &c., see no o o ‘ar per en ere Payable, an St 
on first page of tables. Road.| Bonds| Value. |OUtstanding"" Cent,” | Payable Whom. *| “Dividend. 
Spetow 6 Sire. —Stock 8p.c.gu. Del. & Hud.jend.) , i $100 |$10,000,000 J. & J.|N.Y., Del. & H.Canal Co. = 2; 4 
1st mo msolida tens Ghiaaetenapend ce*ar} 79/1871) 1,000; 2,000, 7 M. & N. lo o ‘one 
Bich. Fred. & ‘i St’k,com. (#1, 071,800 div. oblig. ) ceas | caes 100 | 2,250,600 |642in’97\J. & J.| Phila. & Richmond. Pi 3 38 Bia 
Stock, guar. 7 p. o., except $19, 300 guar. 6 p. 6 ones | none 100 500,400 7 M. & N. do do Nov. :1897, 31g 
1st mortgage, SE intsdnnstn sue dhackor é 82 | 1856 | Various 99,070 5 J. & J. do do 
do ngs bonds due in ye 82 | 1858 | Various 47,248 5 J. & J. do do 1801 
do due in U.S 82 | 1870 | Various 8,000 6 M. & N. do do 
Ps certiticates of debt, due in U. 82 | 1858 | Various 83,303 4 JI. & J. do do 7 1899 
24 morte do | 82 | *44-66] ...... 53,511 5 |J. & J. do do sags ta 
one $2,000,000, gold..... $2 | 1890 | $1,000 000 4l9g.|/A. & O.|N.Y., Phila. or Richm’d.| Apr. ~ ho 
Buchmond é ecklenburg—1st- mortgage 31/1882) ...... 315,000| to6 ; = P.ct. of int.pd.from net. x" a 
Richmond é@ Petersburg—Stock 23 .... 1,000,000 |7 in 1897/J. & J.| Richmond, Office. |Jan. 3 "08 319% 
First mortgage ($24,500 are 78) ...........--.-.--- 23 | 1875 |500 &c. 340,500; 6&7 |M. & N. oO do May 1, 1915 
Consolidated mortgage for $1,000,000, gold. . 27 | 1890 1, 300,000 419g./A. & O.\N. Y., peeneeny Brothers.| Apr. i 1940 
Richmond Petersb. @ Caro.—1st M......... See an. soon | BO | ceases » a rr Ber rere Fag PA 
Rio Grande Junction—Stock .............-------++- ee eee 100 2,000,000 See text.) ..... New York. — 29, 2 as 80c. 
1st mortgage, cold, guaranteed................- o*| 62/1889) 1,000 1,850,000 5 g. |J. & D.|N.Y.,Mait.,Coppell& Co} Dec. 1, L939 
Gr. Sierra M. @ Pac.—1st M.,gold,$20, 000 p.m. SEs | csccce (?) SE. @ Fi & sanscsssac 1917 
Rio Grande Southern—Stock, $25,000 per mile..... 180 | .... DE ee Pa eee eee 
1st 5 o..26, —~ ,000g.,$25,000p.m., incl. equip.c*tr} 180 | 1890; 1,000) 4,510,000) 3-4g. J. & J. N.Y.,Mait.,Coppeil& Co} July 1, 1940 
estern—Common ieee ie es ease | cuce 100 y ae pre ee N Y., oftice, BE. OO ccnscces 
Preferred Lees ($7,500. “pny ae nsseeioes 550 | .... 100 6,500,000 |See text.| Q.—F. do May 1 "98, % 
1st trust mo age, for $16 000, gold ...... e*| 435 | 1889 |1,000&c; 15,200,000 4¢.\J. & J.| N. Y., State Trust Co. | July 1, 193: 
Utah Cent. 1 M., $650, 000. ge guar., ..by R.G.W.| 37) 1898) 1,000 550,000 4g. |A. & O.| N. Y., office R.G. W. | Jan. 1, 1917 
River Front—Stock,. 5 per cent, MMR: <ecl alae & ann 50 300,000 ws oe Allowned by Penn. RR.) __........ 
lst a guar. p. &i. by — epiimancess ---- | 1882! 1,000 216,000 44 M.& N Phila., Co.’s Office. May 1, 1912 
nn ncdncc cccsqncces coscsescqnes cccceecces cons | EE | wenaes ,000 4 SSOD.Bi, == nccccecces Dec. 3t, — 
Roch. & Genesee Val.—Stock, 6% rental Erie RR..... Be i secs 100 555,200 6 J. & J.| N. Y., by Erie RR. Co. | Jan., 98 
Rock Island @ Peoria—Stock................s-+..2--+ Bas can 100 | 1,500,000 5 J. & J.|N. Y., Corn Exch. Bank.|Jan. aE in bia 
= ID occcBlabinecescodendondessrontinncddes rj 91 | 1878 | 25,000 150,000 10 JJ. & J. do do Jan. 
dated ist Rica dcniindiscecstocasbel r 113) 1885 | 5,000 450,600 6 |J- &J do do Jan. i isas 

















GENERAL FINANCES.—Application » N. Y. Stock ra to list 
pee mortgage bonds was given in full in V. 64, 709. Fixed 
oa0fa.6 ofeutire property on completion of reorganisation will be 
2;672. Pending completion of refunding schemes, etc., the fixed 
po will be, perhaps, $300,000 to $400, more.—V. 64, D. 85, 570. 
LATEST EARNINGS.—From July to Noy. 30 (5 months) results were 
as follows on basis of present charges in both years: 


Co. All Cos 
Net. total net. 


8 mos.to -—P.& R. RR.— —— 66 a Beat, 

Fen. 28. Grose. Net Net. 

1897-5 becee $15, 100,751 06.006. 102 $16, 771: 706 $735,377 $238. 242 $7,838,721 
1606-7..... 14.221/566 6,418,861 15,565,689 463,658 228,024 7,110,543 


Charges all Cos. 8 mos., 1808............. «+ $5,960,000; balance, sur., $1. 878,721 
The Reading System always shows small earnings in the winter 
months. The largest earnings are in the autumn. 
ANNUAL REPORT.—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Nov. 30. The balance sheets of Dec. 1,1896, were in 
the CHRONICLE, V. 64, p. 709, as also the following statement: 


YEAR END. NOV. 30, 1896, SURPLUS OVER ADJUSTED FIXED CHARGES. 
— Coal @ Iron Co. Reading Co. Total 

— Deficit. Surplus. Surplus. 

$1: ,159 $625,356 $1,303,261 $808,064 


Net earnings of entire property (including ane from 
all sources) in year ending November 30, 1896, we 480,736 
Fixed charges on completion of reorganization will be. . ‘3S, 672,672 
Report of old companies for 1894-95 in CHRONICLE, V. 62, p. 133: 





Years ending Nov. 30— ry 1894. 1893. 
Passenger traffic. ............ $3,95: $4,137,961 Ka 33 
I 9 geT'870 9,752,297 1,295,850 
Merchandise traffic. .......... 6,910,469 5,992,373 6,722,051 
Miscellaneous................- 375,404 363, 263 376,621 
United States mail............ 97,759 98, 881 85,191 

—— earnings RR. Co...... $21,300,575 $20,344,775 $22,828,845 

Net earnings of Railroad. $9,672,164 ,065,786 y 421 
Steam yr yy ts,etc. 587,089 5 


505,633 ,072 

Net earnings of 268,553 1,104,196 

Total net of both companies $9,559,444 $9,839,972 $11,172,689 

Gusrepne P. & R. Ryr.—(In May, 1897.)—President, Joseph 8. Harris ; 

Vice-President, Theodore Voorhees; 2d Vice-President, C. E. 

ee nay Secretary, W. R. Taylor; Treasurer, W. A. Church; Comp- 
troller, D. Jones. —(V. 65, p.413, 516, 870; V. 66, p. 39, 185, 289.) 


Rensselaer & Saratoga RBR.—The line of road is as follows: 
Road owned— Miles. Leased ( Continued )— Miles. 
Troy to Lake Champlain....... 79 | Vermont line to pCngnenen, ve. F 


0. @ I. Co. ...1088.699, '809 








Eagle oe = Y., = Rut- 
Troy to Waterford Junc.,etc.. 14/ land, Vt.............-.c0.-see 62 
Schenectady to Baliston........ od 
Ft. Edward to Caldwell........ 15 Total operated.............. 192 


LEASE.—Leased in ape March 1, 1871, to the Delaware & Hud- 
son, which, Dec. 31, 1897, owned $800,000 of stock; rental, 8 per cent 


on the stock and interest on bonds. Guaranty on stock, V. 56, = ae 
Year. Gross. Net. Int., taxes, ete. 

ee $2,345,270 $804,124 $i, 147,405 55,28 281 

1895-6 ........ 2,351,545 862,484 1 7210, (048 347,564 


—(V. 63, p. 881.) 
Richmond & Danville.—See Southern Railway Co. 
Bichmond Fredericksburg & Potomac ae Oven ... 
Rich wond, Va., to Quantico, 79 miles; James River branch, 3 
Quantico to Junction, etc., 3 miles. total 85 miles, The dividend “Obit 
tions receive same dividends as common stock, oes eae no votin 


oower. Rich. & Petersb. Connection RR. stock of $140, receives 

p. c. dividends under lease. +> Comet t Line Co. owned $675,800 

common stock June 1, 1897. ———- teed stock is secured by mort- 
0 


gage. Consols are reserved de prior bonds maturing. 

DIVIDENDS on stock, 3°? *89. ’90. ’91t0’93. ’94. '95 96. '97. Jan.’98. 

and div.oblizat.p.c.§ 7 7 6% 7yearly. 6449 7 7 6% 3% 
sy sry for year end. June 30, 1897 showed 88 $680,760; 
it, $233,451; other income, ne’ 828 interest 9,593 : ‘divi- 

pre $181 317, balance, surplus, $369. In 1897-8, July 1'to Feb. 28 
(8 mos.), gross, ,928; ret, $178,035.—(V. 65, p. 1068.) 

Richmond & Mecklenbur, BRR.—Owns road from Keysville, 
Va., to Glarkesville, Va., 31 miles. ad is operated by Southern Ry.Co. 
under | contract LA- which R. & M. gets the net earnings and 
certain per cent on traffic derived from Southern Ry. within limited 
territory. A percen' ot interest on first mort, is paid from these 
gg oe pa 7,900 er $100), ot oe og Sone 7 

r ending J une ; ne 

$13,415; other income, $5,591; int., taxes, ete.’ $22,867,” . 

Richmond Nicholasville Irvine & Beattyville BRR.—See 
LOUISVILLE & SOUTHEASTERN Ry. 

meepenens & Petersburg RR.—Owns from Richmond to Peters- 
bure, Va., 23 miles; branch, 5 miles. Operated in connection with At- 
lantic Coast Line, which owned $687,100 of the stock June 1, 1897. 

Consolidation authorized in March, 1898.—V. 66, p. 472. 





BonNDs. 
| 49, p. 237, and statement to > hee 


DIVIDENDS since er 1884, 1885 and 1886, 5 per cent: in 1887 
6; from 1888 to Jan., 4,7p. c. yearly; in July, 1894, 3 p.c.; in 
1895, 619 p.¢,; in 1396, 7». c.; in 1897, 7 p. c.; in 1898, Jan., 34g p. c. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for 
1896-97 in V. 65, p. 1111, showing gross receipts, $391,212; net, 
$158,736; pon income, $4,560; interest on bonds, $34,175; dividends, 
$70,000; us for a, $59,121. In 1895-96, gross, $408,4 
net, $156, 209. an 1897-8, July 1 to Feb. 28 (8 mos.), om, 210,178; 
net, $69,071.—(V. 63, p. 555; V. 65, p. 1111; V. 66, p. 472.) 

Richmond Petersburg & Carolina RR.—In Jan., 1898, this 
company was about to begin the construction of a line in the interest 
of the Seaboard & Roanoke from yy ¢ N. C., to Richmond, Va., 
106 miles, forming a northerly outlet for the Seaboard Air Line 8ys- 
tem. Clearing the right of way has already begun. The ownership of 
the city of Petersburg in the enterprise, which was projected several 
bone ago, was acquired by parties now in control in March, 1897, 

a being given that the line will be completed. The road will orm 

t is said, about $2,000,000, and it is proposed to bond it tor $17 000 
per mile. President, De Witt Smith, 50 Broadway: Vice-President, 

ames 8. Negley. The other directors are om t sree. Ra- 
leigh, N. C.; Robert J. Mooney, w York, and W: . McKenney, 
Petersburg, Va. Office, 136 Liberty r 8t., N. ¥. City. 

Rio Grande Junction Ry.—Owns road Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand J unction, 62 miles. 
This is a connecting link in the emt ee route between Ogde n 
and Denver and Colorado Springs. by Colorado Midland Rail- 
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnin, 4 which com- 

— = ~ and severally guaranteed the bonds, Neiy ipal and in- 

For year ending Nov. 30, 1897, gross, $ 62, 66 4, nd 

corr 911 in 1996. In 1897-98, Dec. 1 to Feb. 28 (3 month 8), 

0,098; net, $24,029. First ‘dividend, Jan. : 1898, 80 cts. BL, 
p. 829, 830; V. 52, p. 204; V. 66 p. 2 37.) 

Rio Grande Sierra Madre & Pacific RR.—Organized in Mex- 
ico in 1896; incorporated iu N. Y. State in June, 1897, when completed 
from Ciudad Juarez via the San Bias Mountains, Lake ‘Guzman, Sabinal 
and San Pedro mining region, to vicinity of Casas Grandes, 156 miles. 
= a stock is $3. 120,000 ($20,000 ~~ mile) and bonds are authorized 

wwe aon yo le. See V. 64, p. 1138. El Paso Southern RR. has 
ot pwnd to build El Paso terminals and Rio Grande bridge. 

DrrectTors.—President, A. Foster Higgins; Vice President, Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Soasstary, George Row- 
land; Treasurer, Soion Humphreys; Sidel Tilghman, John B, Law- 
rence, Jr., W. Morton Grinoell, Edward M. Shepard and John T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 

Rio Grande Southern BRB.—(See Map Denver & Rio Grande. )— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to ae, = , 162 a and branches 
to Telluride and coal fields near Hesperus, 

Bonpbs.—Interest on firsts is reduced from 5 per ae to 3 per cent to 
Jan. 1, “3% and 4 percent thereafter. A majority of the stook is 
owned by D . & R.G. and by it has been placed in 7 See V. 63, p. 404. 

Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and - 

a to N. Y. Stock Exchange in V. 54, p. 446. ma payable July 

0, 1897 (under contract with the D. & R. G.), $191,1 

LATEST EARNINGS.—8 mos., § 1897-8..Gross, $281, pond net, $121,752 

July 1 to Feb. 28. 1896-7..Gross, 279, ,215; net, 123,933 

For year ending June 30, 1897, gross, eset. 238; net, $171,449; 
other income, $2, 89; i nterest, taxes, etc., $170,967; surplus for year, 
$3,471. In 1895 -96, gross, $489,234; net, $234. 526, (V. 65, p. 364.) 

Rio Grande Western . TK Map.)—LInE oF ROAD—Owns Cre- 
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, oa, Coal Mines, 
Se. 52 m.; San ete branch, Thistle to Manti, 62 Sevier Railway 

roprietary line—all securities owned), Manti to Belknap, 62 miles; 

nthe ¢ Range Ry. (proprietary line, all securities owned)—8 +P ringvilie 

to Mammoth, and spurs, 46 miles; total owned, —s miles; Utah Cen- 

tral (stock owned), 7 miles. Leases Crevasse to G rand Junction, 18 

miles. Total operated, 587 miles. Main line is laid with 65-lb. steel. 
Also owns 11 miles of tramways. 

History.—Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1389. V. 48, p. 429; V. 52, p. 941. 
It acquired control of Utah Central and guarantesd its first 4s, princi- 
pal and interest. 

CAPITAL STOCK.—Preferred stock is entitled to 5 per cent dividend 
non-cumulative, then common stock to 5 per cent.after which hot» 
classes of stock share pro rata. In August, 1897, $250,000 preferred 
issued for stock mex = ab of 4p. co. 

DIVIDENDS. a 92. °93. '94-6. _°97. 98. 
Preferred, p. c. § 3% and me Sat. stk. 5 3% None. Below. Below. 

In 1898, Feb.. 1% p. c. (of which 1 p. c. was extra).—V. 65, p. 1197, 
1222; in May, % p.c. In Aug.,’97, a div. of 4 p.c. in pref. stock was aid 
upon the preferred shares, ‘and ‘in October, 903 regular cash divi- 
dends on preferred were resumed at rate of & “Bo the oe the first 
being par eeie Nov. 15. Should earnings jus’ ity. he officials state, 
extra ae may be ot each six — fn 

"srustee) in V. 


—See abstract of m Central Trus 
ork Stock Exchange ge in V. 50, p. 73. 
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RAILROADS. 


for explanation of column headings, &c., see notes 
on first page of tables. 





Miles} Date 
of of 
.|Bonds 


Size, or | 
‘ar 


Value. 





Bonds--Prinei- 
pal, When Due. 
Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 
Rate per| When |Where ——_ and by 
Cent. | Payable hom. 





Amount 
Outstanding 








Rome ¢ Clinton—Stock (rental granted) 

Rome Watertown # Ogdensburg—Stock, guar. (end.) 
lst M., Wat. & R..Rome toCape Vin.,s.f.,not dr’n.c* 
Syracuse North’n, lst M. Syracuse to Sandy Cr. - 
Consol, M. (int. but not prin. payable in gold) .. 
Oswego Bridge Co. lst mortgage 
= 4 Phenix & Oswego Ist mortgage 

& Mont. 1st M., g., $360,000; $1 he 
R. w. & Og.Term. RR. ist M. , gold, assumed. . 
Oswego & Rome, lst mortgage, guaranteed 
2d M., gold, guar p. &i. (end) by R. W. & O..c* 
N. Falls Br. RR. stk., ($ $243,000 own. by R.W.&0.) 
Utica & Bl. Riv. st’k,7 p.c. perpet. oo wevkovetainate” 

Clayton & Theresa lst mortgag 

U.&B.R.1st M., $2,000,000, z., a. .&i.(end.) Pr 
ri dé Bloomsh’g—1st M.gu.p. &i. (end.) P.&R.g.c* 

referred (for com. ate text) 
lst mortgage ( r cent, reduced to 6 

d mortgage and first on rolling stock..........-. 
First consol. mort. for $3,500,000, 

Rutland @ Whitehall RR.—Stock (no bonds) 

Sag. ad Huron—1st M. #15, 000 p.m.,gold. . 

St. O. Mad. @ St. L. a tock 
Alton Bridge 1st M., c 

&t. Johnsbury & L. Oharn .—8tock, $1,298, ,500, pt. 
First mort., ($1,328, , guar. by B. & M. \gold. c* 

St, Joseph ¢ "Grand Island Ry.—Common stock... 
ry prefered stock, 5 per cent, non-cum 

referred stock, 4 per cent, non-cum 
nie 2 p.c. 2 yrs., 3 p.c. 3 yrs., then 4..c*&r 


Ru 
Rutland—Stock, 











$100 


Jan., 98, 348 
May 15,'98.1 
Sept. i, 1910 
July 1 

3, 3 


PS 
Ro™ 


Be Re Be Re ke ee eee | & 


$345,360 
10,000,000 


Clinton, N. Y., by check 
N. Y., Gr. Cent. Station. 


do 
Station. 
do 


o 
N. Y., Gr. Cent. 
do 


PAAOP rote a 


STAN AAARAAIRAIA 
RRR 


Mar.30,’98,31 
July 1, 1898 
July 1, 1922 
July 1, 1916 
Jan. 3,’98, 1% 

- 1, 1902 


RR 


do do 
Philadelphia. 
See company’s office. 
a Globe = Bk. 


N. Y., U. 8. Mort. & Tr. 
Troy, United Nat. B’nk. 


oe 


ie) 
=) 
as) 
SEEMFESE SREP SPS 


is) 
5 





L oes 
A 
ry 


R 
yj 
SP Asem 


| Ree eee 


Fo 


Sept. 1, 1931 


AQ 
mS @ 


Mch. 1, 1944 
tated in text. 
Jan. 15,’98,219 


Jan. 1, 1947 


.| Boston, Comp’ ys Office. 
> trust for period s 
J. -, Central Trust Co. 


,500,000 | 2-3-4 g. ls. & J. | N. Y., Central Tr. Co. 




















In December, 1893, $1,200,000 jirst mortgage 4s were issued for 
improvements. his mortgage covers the 435 miles owned in fee, 
including 11 miles of tramways, but not the Sevier Ry. securities nor 
the Tintic Range securities, both of which issues are available assets. 
On June 30, 1897, there were $800,000 jirsis in the treasury. 
EARNINGS.—8 months, 2 1897-8....Gross, $2,240,536; net, $835,740 
July 1 to Feb. 28. 1896-7....Gross, 1,627,983; net, 535,905 
ANNUAL REPORT.—Fiscal year ends June 30. Annual 7 wit al held 
on fourth Monday in October. Full report for 1896-97, wi alance 
sheet, etc., was in V. 65, p. 723, 733 See also editorial, p. 704 
Year end, June 30— 1987. sty pers. ‘1894. 
-$2,468,504 $2, as "359 $2,189,691 $2,101, a8 
¢ 615 869,659 667,094 647; 
860,891 957,189 715,748 670, rat 
608,000 608,000 000 586,089 
121,521 107,751 67,485 75,25 
Total payments... $729,521 $715,751 $675,485 $661,341 
sur.$131,370sur.$241,438 sur. $40,263 sur. $9,350 
(V. 65, p. 70, 278, 616, 704, 723, 733, 778, 1222. 


Moshenter Se Genesee Valley RR.—Owns from Avon to Roches- 
fe Bos July 1, 1871, in perpetui ~ Dg? ag Railway 
Rental, $34, O12, “James Brackett, President, Roches 


Rock Island & Peoria BRy.—Owns from Rock Island, IIL, 
Peoria, 011., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 
miles ; total 118 miles. In year ome June 30, 1897, arose, oo: 637; 
net, 143, 881; other income, $9,915; interest on bonds, ; div- 
idends (5 p. c. }, $75,000; balance, surplus for year, $36, 186. "In 1895- 
°96, gross $620, 566; net, $90,395. Dividends at 5 per cone La annum 
are paid; in 1892 an extra dividend of 10 p. c. was paid; 1896 an 

extra dividend of 5 p.c. was paid. President, R. R. Cabl 4 


Rome & Clinton BRR.—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in ey On in 1891 to Delaware 
& Hudson Canal Co. and operated b tario & W. Capital 
etock, $345,360. For year ending Jeane 30, 1897, rental, $22,375; 
sundry expenses, $763; dividends (6% pee ‘cent), "$21,581; balance, 
surplus, $31. Total surplus June 30, 1897, $14,780 

momo. Watertown & Ogdensburg RR.—( See Map New York 
Oentral @ Hudson River Railroad.)—Owns from near Niagara Falls to 
» N. Y. hse miles, less 28 miles, Richland to East 
Osw "leased om the Os ao g ~ Richland te Rome. 41 miles; 


branc 68 to Cape Vincent, Oxte 
total 


owned, 21€ wiles. 
Ogdensburg, and clayton oranche 150 miles; Oswego & Rome Railroad 
as above, 2 ’ miles ; e Watertown & Sackett’s Harbor, 30 mn.; 
to’ 624 miles ‘Liso track: to Ni Falls, 2 miles; Fulton to 
East Oswego New York Ont. & Western 12 miles. 

LeASE.—In March, 1891, leased during its corporate existence 
and renewals thereof to the New York Central & Hudson River RR. 
Co., which assumes the debt and guarantees 5 a cent on the stock. 
For wording of guaranty see V. 52, p. 463. * stook increased $500, 
<to $10,000,000) in May, 1894. Earnings ars included in lessee’s. 

DIVIDENDS.—From 1887 to February, 1891, both inclusive, at rate of 6 
ed cent yearly ; March, 1891, 20 per cent in "stock ; in May, 1891, and 

ereafter 5 per cent per annum guaranteed. 

Bonps.—On June ge, mag ora trust obligations were $333,- 
628. Utica @ Black in perpetuity, interest on bonds 
and 7 per cent on FF, being guaranteed. The aes mortgage bonds of 

1890 are guaranteed, p. andi., by the R. W.&0O. See V. 50, p. 771. 

The Oswego @ Rome road is leased in rpetulty, and the second 
mo bonds guaranteed by Rome Wa‘ Ogdensburg. 

Wa wn & Sackett’s Harbor is leased for 374g per cent 
of gross earnings. (V. 53, p. 713, 793, 1015; V. 57, p. 1124; V. 58, p. 733.) 


Rutland RR.—Owns Bellow’s Falls, Vt., to Reetingeee, Vt., 120 

and leases the Addison RR , Leicester Junc., Vt., to Ti conderoga, 

16 miles. The road was leased Jan. de 1891, to Central Vermont 

Sno oy. 53, p. 124), but on May 8,1896, the Rutland RR. resumed control, 

8TOcK.—The Delaware & Hudson owns $3,000,000 of = me preferred 
and $1,000,000 of the $2,480,600 common stock, par $100 

Divid’nds } Year ’88. ’89. -— La ™ bs ‘% + ™ ‘97. 1 Oe 

on pref. §P.C. 1 lg 1% 

Bonps.—The second mo wf. é a a Ae.. on cattieg a3 and per- 

agent may a4 The consolidated mo 6 (trustee, U. 8. Trust Co. 

for $3,500,000, but of this $3, ,000 can be issued only 

¢ asaae onde tor like amount retired. On J uly 1, 1897, notes payable 

were ,000. 

Report.—Report for year ending June 30, 1897. was in V. 66, 
181, showing: Gross, ois, 514; net, $273,821; other income, $31, Bar: 
interest aa rentals. $203,921 : sages, $i2 589; dividends, on 
dalanse, per rs for year, $46 767. See also Mr. Little eropest. —vV, 

ove coemeest. Percival W. Clement. .—f os, p. ot y8 13 } 

«& Whitchalljz &.—0 
to Castleton, Vt., 7 miles. jLeased Feb. as "1870, in "perpetuity to 





to 


the Rensselaer & Saratoga RR. (rental $15,342—6 per cent—on stock) 
and so operated by Delaware & Hudson. 


Saginaw Tuscola & Huron RR.—Owns Saginaw, Mich., to 
Bad Axe, 67 miles. Opened as a standard gauge road June 29, 1801, 
Common stock authorized, $600,000; 5. r$100. No first mortgage 
bonds had been sold to January, 1895. but the $1,000,000 i-sued, 
mortgage trustee Continental Trust Co.. Y., wires held as collateral 
a ee debt of $1,148, 270 on ae ‘30, 1896. 
ear 1896 gross, $110,703; net, $19,137; int. on unfunded debt, 
$68, 48; bal., def., $49,411. Wm. L. Webber, Pres., Saginaw. 


St. Clair Madison & St. Louis Belt RR.—Projected to run 
from a point in St. Charles Co., Mo., to a ILL, about 40 miles via 
bridge across the Mississippi River’ at Alton, I In October, 1894, the 
bridge and 2miles of road were yg The bridge is 3, 100 feet 
long and laid for double-track. The U. B. & Q., Cleveland Cin. Chic. & 
St. L. and Missouri K. & T. roads use the bri dge. 

DEFAULT, Etc.—Interest due July 1, 1896, was not 
15, 1897, J. F. Barnard was appointed receiver. 


plan to December, 1897. 
Bonps.—In addition to $500,000 first mostgnge bonds sold, $100,000 
oan of about $75,000. 


are said to be outstanding as collateral for a 
For year 180° +-96, gross, $22,870; net, $2,324 

Pr » Fe ard, Peoria, TL; Secretary, B . L. Crosby: Treas- 
urer, C. caus, 300 North Fourth St., St. Louis, Mo. V. 64, p. 181. 


St. Johnsbury & Lake Champlain RR.—Owns Lunenberg. 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Consord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a majority ¢ of the stock is owned by 
the Boston & Lowell, leased to Boston & Main 
In year ending June 30, 1897, gross, $353, 645; def. under tye y 
$36,342; def. under taxes and charges for hy mee 913. In 1895- 
gross, $362,620; deficit under operating, $4,90: 


St. Joseph & Grand Island By.—LIve or Roap—St. Joseph 
Mo., to Grand Island, Neb., 251 miles. 

History.—A reorganization Feb. 23, 1897 (per plan in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure. 

STOCK.—A voting trust will retain contro) for the first prefer ed stock 
for five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
tirst and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 

DIVIDENDs.—On first preferred, in 1898, Jan., 21g p. c. (first div.). 

Bonps.—The 1st mort. interest is 2 p. c. till Jan. 1, ieee. then 3 p.c. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $50 0,000 reserved 
for uses of new company cannot be issued to exceed $100, 000 yearly, 
and $1,000,000 can be sold only for new mime at not exceeding 

000" per mile; trustee, Central Trust Co., See application for 

listing on N. Y. Stock Exchange in June, 1897, ‘in V. 64, p. 1138. 


EARNINGS.—8 months, F 1897-8 Gross, $864,746; net, $331,617 
July 1 to Feb. 28. 1896-7. Gross, 622,858; net, 124,736 


ANNUAL Report.—Fiscal year ends June 30; first report with bal- 
ance sheet in V. 65, p. 774. For the 12 months as June 30, 1897, 
gross, $939,087; net before deducting taxes, $280,628. 

The tixed annual charge, previously $420,000, ‘vill be for the first 
owe yates from Jan., 1397 (including charge on $500,0)0 reserved 
bonds), $30,000; follo: ane 3 years, $120,009; after 5 years, $160,000. 

For year ending Dec. 31, 1896, gross, $724,170; net available for 
interest, $88,020. In 1895 gross, $614, 078; net, $13,594. 


OFFICERS.—President, William L. 7 Treasurer, Henry Budge; 
¥ W. 3. Wilson. —(V. 65, p. 774, 1222.) 


t. Lawrence & Adirondack “y.—From Malone, N. Y. (on 
Mohawk & Malone) to Cenepnewean, 56 miles, connecting there with 
the Canadian Pacific at its St. Lawrence River bridge tor Montreal. 
History. ~% consolidation in 1896 of the Malone & St. L., St. L. & 
Adirondack R cy eH yo Ry. All the old bonds have been 
retired. V. 63, Stock increased in 1897 from $1,090,000 to 

$1,300,000 Lanes a bills payable June 30, 1897, $339,217, secured 
presumably by default of second mortgage bonds, none of which had 
een sold to July 1, 1397. For year ending June 30, 1897, gross, $135. - 
189; net, $36,881; from “guarantor of first mortgage bonds, Dr. W. 
Seward Webb, toward payment of interest, $4,305; other invome, 
$2,112; charges, $41,229; bal., sur., $2,000. President, W. Seward 
Webb. (V. 63, p. 30, 116.) 


St. Louis Alton & Terre Haute BRR.—See ILLINOIS CENTRAL. 


St. Louis Avoyelles & Southwestern By.—Owns from 
Bunkie to Simmsport, La., with branch, 36 miles ia all. Completed in 
May, 1896. H.J. Fitch and H. H. Youree, receivers. 


St. Louis & Cairo BR.—(Sce Map Mobile ¢ Ohio.)—Cairo to East 
8t. Louis and branch, 161 niles. Reorganized after foreclosure J july. 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, 
the Mobile & Ohio RR.—rental of 25 per cent ‘of 150-640ths of the otis 


aid, and on Jan. 
o reorganization 
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RAILROADS. | Miles | Date |Size,or} mount | INTEREST OR DIVIDENDS. pal, When Due. 
n headings, &c., see notes’) of | of | Par moun: | Rate per}; When |Where Payable and by} Stocks—Last 
incites me of tables. i Value, | Outstanding "Cent. | Payable Whom. Dividend. 
—e | | 
irondack Ry.—Stock..........---| -.-. | ---- | $2 $1,300,000 | ...... ee ED ie tes re 
Be ate tage, $800,000, gold. adeccsae cosecseees c* | 7 | 1,0.0 | 4 g. 2 é 3 N. Y., Cont’l Trust Co.| July 1, 1996 
. $400,000, gold ......-..------------ D1 ccoccee | g. jd. & Oo - ° Se Gamma 
= Oe cccent Co., oqutgmnent MOONE cc) aves | BO] sonces (Ry | neweee | ceeee | eee eeeeeee | te ee eee 
St. Louis Alion & Terre H.—See ILLINOIS CENTRAL. | ; 
St. Louis Avoyelles & S. W.—1st mortgage, gold.... 36 Fe () 5 g. |A. & O.|April,’96, coup. unpaid. 925 
Bt. Louis @ Oairo—1st M., gold, int. guar. M. & O..c) 161 1886 | 500&c.) 4,000,000 | 4g.\J. & J.|N. Y., Farm. L. &Tr.Co.| Jan. 1, 1931 
St.L. Cape Girard’u & Fl. smith—Old div’ bonds, g. --.. 80-5) 1,000 111,000 | 6g. |M. & 8. In default. Sep.1900-1-2-5 
Cape Girardeau 8.W. consol. mortgage. ...... gold) 94/1888 1,000 535,000! 6¢.|M. & 8. In default. Sept. 1, 1908 
Arkansas Extension 1st mortgage, gold...c*ér 65 | 1890 1,000 10,000 | 6g. \|J. & J. In default. Jan., 1910 
St. Louis Ohic. & St. Paul Ry.—Stock, $1,500,000..) .... Bae es LOO OOS) wcccce | weese | «ego nenace | eee 
1st mortgage, $1,500,000, gold, MMe......-..-.X@*| ... | 1897 | 1,000; 1,500,600 2) ee? eae eee | Nov. 1, 1927 
2d mortgage, income 6s, non-cum., gold, A...xc*) .... | 1897 | 1,000 1,335,000 | OS disease | datiedemes Nov. 1, 1927 
St. L. Ind. # E.—Pr. lien M., $300,000 g.,red. at par .... | 1896 | 1,000 ,000 6g. |\J. & J. In default. | Mch. 1, 1940 
ist mortgage, $5,000,000, gold.........--.-------- .-.. | 1890 | 1,000 790,000| 5g.|/M.& 8.) «= ......200. | Meh. 1, 1940 
St. Louis Kansas & Southwestern—1st mort., gold. .... | 1886 | nennne 890,000 | 6 g. |M. & 8. See text. | Sept. 1, 1916 
St. Louis Kennett & Southern.—1st mort., gold. ..c* 20 | 1891 1,000 5,000 | 62. |\F. & A. St. Louis, Mo. Feb. 1, 1921 
Pemiscot Div. 1st M., gold, U. St.... a 25 | 1894 1,000 150,000 | 6g. |A. & O. do 91 
Kennett & Osceolo KR. Ist M., gold, : 20 | 1897) 1,000 70,000 6g. |J. & D. do 1917 
a, Louis Merchants’ Br. Term.—1st M., gu.p.&i.,g.«  .... | 1890 500 &c.| 3,500,000 | 5 g. |A. & O.|N.Y.,F’rs L.&Tr. &St.L.| Oct. 1, 1930 
Merch. Bridge 1st M., red.after Feb 1,1909,at 110, .... | 1889 | 1,000 ,000, | 6 F. & A. Y., Farm. L. & Tr.Co.| Feb. 1, 1429 
St. Louis & Oslahoma Vity—1st M , $2,052,000....| .... | 1898 | ....-.. q@ 5 g. os New York. me 2 
sl. Louis Peoria & Northern—Stock, $5,000,000....)  .... | _.... 100 8 eae Peemee aeeeee ‘Se: dame ree 
Mt. Olive Coal Co. and St. L. & Peoria Ist mort... 14 | 1889! ...... 182,000 | 5 N.Y.,Mait.,Coppell & Co 1929 
1st mortgage, cold, $5,000,000, C..........-- c*ar, .... | 1896 | 1,000 2,140,000 5 g. i) do May 1, 1936 
St. Louis & San Franeisco RR.—Com. stock...|1,162 | .... i a Re Sie ere ee eee cee 
1st preferred stock, 4 per cent, non-cum......... T2G8 | ccce | 1060 5,000,000; Text. | ..... Checks mailed. Jan. 6,’98, 2% 
2d pref. stock. 4 per cent, non-cum., $16,000,000 1,162 | .... 100 | 16,000,000, ....-- | .00. | _aenenccens =| | snencene 
2a mort. (now 1st), A, gold , (Pacific to Seneca,c*| 294 | 1876 100 &e. 500,000 | 6 g. |M. & N.|New York, Mercan. Tr.| Nov. 1, 1906 
do ries B, gold...... Mo.,.& branches, e*| 294 | 1876 500 &e 2,726,500 | 6 g. |M. & N. do do | Nov. 1, 1906 
do Series C, gold...... 294 miles. e’| 294 1876 500 &e 2,400,000 | 62. |M. & N do do Nov. 1, 1906 
Mo, & W. Div. 1st M., ¢.,.85,000yearly dr.at 105. .c* 82 | 1879 & 1,035,000 | 6e¢. 'F. & A. do do Aug, 1, 1919 





revenue of Mobile & Ohio from Mobile to E. Cairo and branches, of St. 
L. & C. from Cairo to E. St. L. & branches, this rental being guaran- 
teed to amount to $165,000 per year. Rental for year 1896-7, $209,- 
169. Dividends.—In ’93-4, 44 p. ¢.; 94-5, 14; ’95-6, 45; ’96-7, 23. 

St, Louis Cape Girardeau & Fort Smith Ry.—Owns from 
Cape Girardeau, Mo., to Hunter, Mo., 94 miles; leases branch to Zalma, 
9 miles; total operated, 103 miles. Successor in 1891 to Cape Girar- 
deau Southw. March 4, 1893, Louis Houck was appointed receiver. 
It is thought that the mortgages on the property will be foreclosed 
and the road reorganized and extended into northwest Arkansas. 

SECURITIES.—In May, 1896, $50,000 receiver’s certificates were 
authorized for steel rails butin April, 1897, none were outstanding. 
Stock $1,150,000; par $100. A general mortgage for $7,500,000 
was authorized. There are also outstanding $150,000 7 per cent 
incomes. Cape G. & 8S. W. consol. 6s for about $850,000 are repre- 
sented by the Consol. Bondholders’ Committee; depositary, U. 8S. Mort- 
gage & Trust Co., New York. 

EARNINGS.—For year ending Dec. 31, 1896, gross, $113,048; net, 
$1,082. Nointerest paid. In 1895, gross, $112,713.—V. 63, p. 407. 


St. Louis Chicago & St. Paul Ry. of Illinois.—Roap—Owns 
from Springtield, [1l., to Granite City, [1l., 103 miles; branch to Grafton, 
8 miles. Connects at East St. Louis with Terminal Ry. for St. Louis, etc. 

A reorganization (per plan in V. 64, p. 708) of the St. L. C. & St. P. 
Raitroad sold in foreclosure April 3,1897. Capital stock, $1,500,000. 


Bonpbs.—The first mortgage covers all the property, franchises, etc., 
and also $50,000 stock and $50,000 bonds of Alton Terminal Ry. 

EARNINGS.—In 1898, Jan. 1 to March 31 (3: months), gross, $33,925; 
in 1897, $72,926. In year ending June 30, 1897, gross, $306,689; net, 
$24,870. In 1895-96, gross, $290,727; net, $34,975. In 1894-95, 

ross, $238,223; net, $51,684; charges, $97.805; balance, deficit, $46,- 

21. President, Charles E. Kimball, New York.—(V. 66, p. 135.) 

St. .ouis Indianapolis & Eastern RR,.—Switz City, Ind., to 
Effingham, Ill, 90 miles. Organized in 1890 as successor to the 
Indiana & Iilinois Southern R&K., sold in foreclosure, but the property 
is still operated under the old name. 

Capital stock issued is $740,900 (par $100), of which $1,900 is com- 
mon; authorized $6,792,000 common and $4,528,000 of 5 p. c. pre- 
ferred. me)? trustee, Central Trust Co., New York, and Medford 
B. Wilson, of Indianapolis. Year ending June 30, 1896, gross, $71,130; 
deficit from operating, $8,102; interest and taxes, $30,911; balance, 
deticit for year, $39,043. President, W. H. Alley, Sullivan, Ind. 

St. Louis Iron Mountain & Southern Ry.—SEE MISSOURI 
PACIFIC RAILWAY SYSTEM. 

St, Louis Kansas & Southwestern RR.—Arkansas Citv to 
Anthony, Kan., 59 miles. In April, 1898, all but 175 bonds have ac- 
cepted offer of St. L. & S. F. of 18 shares of its common stock in re. 
spect of the claim of each $1,00U bond and deposited bonds with Amer. 
L. ET i Co., Boston. Road is still operated by the Receiver. V.66, 
p. ° 

St. Louis Merchants? Bridge Terminal By.—ORGANIZA- 
TION.—Organized to construct a double-track railroad in the city of 
8t. Louis, extending from near the Union Depot on 12th Street, via Main 
Street, Hall Street, &c., to Ferry Street opposite the Merchants’ Bridge, 
7 miles. Itowns and controls the Madison Ill. & St. L. nf connect- 
ing the town of Madison and East St. Louis, 8 miles; and leases the 
Venice & Carondelet Belt RR., which forms an outside belt round East 
St. Louis, 10 miles; total, 25 miles. It leases the Merchants’ Bridge, 
agreeing to pay the interest on the Bridge Co’s $2,000,000 bonds. 

BonDs—Both issues are subject to call after 20 years at 110 and in- 
terest. Stock authorized,$3,500,000; issued to July 1, 1897, $2,939,500; 

ar, $100. On Dec. 31, 1896, there was due to Terminal RR. of St. L. 

68,489 for advances under its guaranty. In Nov., 1893, Terminal 
RR. Association of St. Louis acquired control of this company and 
——— by endorsement the principal and interest of its $3,500,000 

rst mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly. 

EARNINGS.—Report for year ending Dec. 31, 1896, was in V. 62, p. 
362. In 1896, gross, $609,586; net, $86,375 over rentals; interest 
charges, $199,011; balance, deficit for year, $112,636. In 1895, gross 
oe $602,475; deticit under interest, rentals, etc., for year, 
$151,428. In 1894, gross, $536,657; net, $210,135. (V. 62, p. 362.) 

St. Louis & Oklahoma City Ry.—(See Map St. Louis é San 
Francisco.)—U nder construction from dapuipe. Indian Territory, on 
St. Louis & San. Francisco RR., to Oklahoma City, 108 miles. The 
roadis expected to be completed by Sept. 1. when it will be oper- 
ated under traffic contract by St. L. & 8. F. RR., which will own the 
stock. First mortgage 5 per cents for $2,052,000 at rate of $19,000 
a mile, have been authorized. The st. L. &S8. F., itis stated, will not 
guarantee the bonds or assume any financial obligation. Pres. Wm 
L. Huse; Secy. and Treas, Allen T. West, St. Louis, Mo.—V. 66, p, 338. 

St. Louis Peoria & Northern Ry.—Road runs from St Louis, 
Mo., to Springfield, [11., 99 miles, of which 83 miles is owned and 14 
miles from Glen Carbon to St. Louis is trackage. Extension roposed 
via Peoria and Pekin to East Clinton, Ill, 251 miles from 8t. outa. 


HIsToRY.—A consolidation July 1, 1896, of the St. Louis & Eastern, 
Peoria, North & South RR. of Ill. railroads and the Madi- 


8t. Louis & 





son Coal Co. and Mt. Olive Co. The coal properties are said to have 
a@ capacity of 6,000 tons per day. 

Bonpbs.—First 5s of 1896 reserved as follows: $182,000 for St. L. & 
Peoria firsts; $150,000 to build or acquire a line from Glen Carbon 
to Merchants’ Bridge, St. Louis; balance at $20,000 per mile, “ncluding 
equipment for each mile acquired north of Springfield, 11. The mort- 
gage covers the railroad, its equipment, about 4,500 acres of coal, 
ete.. as stated in V. 62, p. 1179, the Madison Coal Co. joining in mort- 
gage and pledging its property and income. President, Wm. E. Guy, 
St. Louis, Mo.—V. 62, p. 86, 591, 643, LOL2, 1179.) 

St. Louis & Sun fraucisco RR,.—(See Map.)—Embraces: 





Lines owned— Miles. Miles 
St. Louis, Mo., to Paris T*x. 54] Beaumont to Cale, Kan..... “i 
Monett, M+, to Seneca, Mo 45 'St. Louis Salem & Ark. RR... 54 


Pierce City, Mo.,toWichita,K. 217 | oe 
Branches ‘© solivar, ete..... 200 Total owned June 30, 1897.1,162° 
Total April, ’98, incl. Seneca, Mo., to Sapulpa, I. T., 112 miles, 

(formerly Central Div. of At. & Pacitic purchased July, 1897)..1,274 

ORGANIZATION—Organized Juns 30, 1896, to succeed to the property 
and francuises of the aemene company s0.d in foreclosure and reor- 
ganized per plan ia V. 62, p. 829 and 114U0—see also p. 742. The new 
company elected not to take the stock aud leases of the St. Louis Kan- 
sas & Southwestern (whose bonds were offered $1,800 in St. L. & 8. F. 
common stock for each $1,000 bond, in Oct., 1897. V. 65, p. 730,925), 
and Kans.s Mitland. See V. 65, p. 925. Central Division of Atlantic 
& Pacitic, 112 miles, was purchased in July, 1897.—V. 6», p. 150. 

A 25-year agreement was made with K. C. Osceola & Southern RR. 
in November, 1897; that road runs from Kansas City to Osceola, 112 
miles, and will build from Osceola to the St. L. & S. F. at Bolivar, Mo., 
40 miles, making 152 miles i» all. V. 65, p. 879,926. The Kansas 
City Suburban Belt terminal will afford an entrance into Kansas City. 

In February, 1898, the St. Louis & Oklahoma City Ry. Co. was or- 
ganized to build a road from Sapulpa, [nd. Ter., to Oklahoma City, 
108 miles. The road when completed will be operated under a traftic 
agreement with the St. L. &S. F.,which will own the stock. V.66,p 338. 


STOCK AND VOTING TrRusT.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trustees: John A Stewart, Louis Fitz- 
gerald, J. Kennedy Tod, Isaac N. Seligman, cenjamin P. Cheney, Sam- 
uel (, Eastman and James A. Blair, to be held by them and their 
successors jointly for five years, and for such further period (if any) 
as shall elapse before the first prererred stock shall have received a4 
per cent cash di. idend for two consecutive years, although the voting 
trustees may, ia their discretion, deliver the stock at any earlier date, 
but notin any event prior to Jan. 1, 1902, save with the consent of 
the holders of at least two-thirds in amount of the tenefic al interest 
certificates of each class. ao is dated July 1, 1896, 

No additional mortgage can ut upon the property, nor the 
amount of the first preferred stock authorized be incressed except 
with the consent, in each instance, of the holders of a malory of the 
whole amount of each class of preferred stock and of a majoritv of such 
part of the common stock as shall be represented at a meeting. 

The new company reserves the right at any time to redeem 
either or both classes of its preferred sto*k at par in cash. Provisions 
of the voting trust and preferred stock certiticates were given in Sup- 
PLEMENT of April, 1897, page 6. Common authorized, $29,000,000 ; 
isted on N. Y. Stock Ex. to Jan. 17, 1898, $26,425,980. 

DIVIDENDS.—On /jirst preferred, first dividend, 2 p. c. in July, 1897 
in 1898, Jan., 2 p. ¢.—see V. 65, p. 1072; V. 66, p. 338. 

Bonps—The consolidated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
V. 64, p. 186,) is secured upon all —— and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for the retire- 
ment of all outstanding undisturbed issues. The bonds not required 
for reorganization will be reserved for betterments, equipment, ete, 
to an extent of not exceeding $300,000 in any one year. No compul- 
sory redemption of the new bonds can be made prior to their matur- 
ity.— See V. 64, p. 182. 

Southwestern Division bonds are secured on the 112 miles old Central 
Division of Atlantic & Pacitic purchased in Dec.,1897.—V. 66, p. 83. 

GENERAL FINANCES.—By reorganization the fixed charges were re- 
duced from $2,531,674 to $1,994,330. 

EARNINGS.—8 months, i 1897-8.. Gross, $4,689,457; net, $2,038,022 


July 1 to Feb. 28. 1896-7 Gross, 4,008,513; net, 1,780,647 
SIX MONTHS ENDING DEC, 31, 1897. 
y Other Inc. Charges. Dividend Bal., sur. 


Gross. Net. 
$3,609,746 $1,610,694 $5,534 $1,097,252 $100,000 $418,976 
ANNUAL REPORT.—First annual report of reorganized company was 
given at length in V. 65, p. 779. wee ae p. 758. 













2 1895-96. 1894-95. 
Gross earnings........ $5,993,336 $6,162,055 $6,081,424 
Net earnings. ... 2,509,708 416.507 2,539,291 
Ratio of operating expenses. --- (58°13%) (60°78%) (58°25%). 
ME wisceckscen bimdeen Suaabse 171,257 215,793 202,504 
Balance for charges............ $2,338,451 $2,200,714 $2,336,787 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































Bonde—Princi. 
adings, &c., see notes; 0 0 ar ate per en ere Payable, and by 

For explanation of colunes of tables. Road.| Bonds| Value. |OUtstanding| “Cent, | payable! Whom. Dividend. 

i isco—( Concluded )— 

Leute 6 oe cant old, sink. fa. notdrawn.c*| 104 | 1880 |¢1,000| ¢976,000| 6 g |F. & A.|N. ¥., United States Tr.| Aug. 1, 1920 
Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.c*| .... | 1881 | 1,000 | 20,100,000 |5 & 6g. |J. & J.N.Y., Mercantile Trust.| July 1, 1981 
Collat. fr M. on br’ches (€20,000 p. m.),gold..c*| 57 | 1887 | 1,000| 1,099,000 5 g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, 1987 
New Consol. mort., ,000,000, gold, no option/1,162 | 1896 | 1,000 | 6,412,350 4g. \J. & J.iN. Y., Mercantile Trust.| July 1, 1996 

Southwest Div. M. $1,500,000 red. at par, g-Cc*| 112 | 1897 | 1,000 iy 000 5 g. |A. & O.) New York. Oct. 1, 1947 
st. L. Wien. & W. 1st M., red. at 105, gold......... o*| 145 | 1879 | 1,000 2,000,000 6 g. |M. & 8.|N. Y., Mercantile Trust.) Sept. 1, 1919 
Ft. 8. &V.B. Bridge 1st M.,g.,dr.at 105.guar.p.&i.c*} -... | 1885 | 1,000 8,000 6g. |A. & 0.) do do Apr. 1, 1910 
St. Louis Siloam & Southern--1st M., $8,000,000, g.| .... | 1896 100 jJan’98,none| 5 g. |M. & N./N. Y., U. 8. Mort. & Tr. 
Bt. Louis Southwestern—Common stock. ......------ acne Wh Gaile 100 | 16,500,000 | ...... ns es ee 
Preferred stock (5 per cent non-cumulative)...... coos | sese 100 | 20,000,000 | ...... | --20- | newweeenes = | seen nes 
1st mort. certiticates, $16,500 p. m., gold...... e*|1,222 | 1890 | 1,000 | 20,000,000 q IM. & N.|N. Y., Central Trust Co.| Nov. 1. 1989 
2a M. income cert., $10,000,000,non-cum., gold.c*|}1,222 | 1890 |500 &c. | J.| When earned. Nov nm ta 


4¢ 
8,000,000 4 g. lJ. & J.| 
294,558} 6& various |N. Y.,Central Trust Co. ‘0 
5g. \J. & D.|St.L.,St.Louis Trust Co.| Deo. 31, 1947 


Yar trusts July 1, 1897 ...-..-.....--------+-------- 
Gray's Pt. Term’i,1st M.,gu.,p.aieg.§ EC OE ccce | TBBT | ccccce Jan’98,none 
St. Louis Vandalia & T. Haute—BONDS—SEE TEXT. | 
Car trust notes (Oct. 31, 1897).....--------------- wee, EL ésaee OY cr, areas ewer To Oct.1, 1898 
Bt. Paul & Duluth—Common stock. .....-. -.-------- coos | cone 100 | 4,660,207] ...... eee |N. Y., Of.,32 Nassau 8t.| July 5, 1887 
Pref. 7 per cent stock and scripsubj.tocallatpar| .... | .-... 100 4,792,686 |5in 1897|M. & 8.) do oO — 
lst MOTHLAZe. ....-- ------ enn we cnn e ee cnenneceenne c* 167 | 1881 1,000 ? ,000 F. & A | do do Aug. a, 1931 
2d MOTTPAKE...------------ 2+ +e nae enne eee s--eneoe- c*| 167 | 1887 | 1,000] 2,000,000 5 A. & O.| do do Oct. 1. 1917 
Taylor’s Falls & Lake Sup., 1st M. gu.,s. f. not dr.c* 21 | 1884); 1,000 210,000 6 J. & J.; do do Jan. 1, 1914 
Duluth Short L. 1st M, guar.,p.&i.,s.f. not dr’n.c*} 25 | 1886 1,000 500,000 5 (|M.& 8 do do Sept. 1, 1916 
Stillwater & St. Paul 1st mortgage, gold.......... 12 | 1870 |500 &c. 209,500 7 J. &D do do Dec. 1, 
St. Paul & Duluth consol. mortgage, $5,000,000.; 226 | 1898 ...... BRT Ri deccts Wim! okeaeeeeds | aL ee 
St. Paul Minn. & Manitoba—See Great Northern— 
At, Paul & No. Pacific—SEE No. PaciFic RR. ' 
Salt Lake & Los Angeles—1st mortgage (text)....c} .... | 1893 | 1,000 300,000 6 I. & J. Salt Lake City. Jan. 1, 1913 
san Antonio ¢ Aransas Pass—Stock.......--.-.---- 00 5,000,000 | ...... ado. 2) kg ee ee 
‘ 18,886,000 4g. \J. & J,| N. Y., Cent. Trust Co. | Jan. 1, 1943 











M. 1,600,000 g., guar. p. & i. (end.).c*&r 687 | 1893 1,000 
1st M. for $2 &-, Fu . seae7s| © |. *. | 


Equipment trust notes Jan. 1, 1896........-.---- ee Pes 














In 1896-97 other income $7,066, making total net $2,345,517. In 
terest on bonds $1,994,524; rentals, etc., $19,926; dividend on 1st 
preferred (2 p. ¢.), $100,000. Balance, surplus for year, $231,067. 

Orricers—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General Manager: Frank H. Hamilton, Secretary and Treasurer; 
Alexander Douglas, General Auditor. 

DrreEcToRS—(Nov., ’97)J.K. Tod, Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Fred’k Strauss, of New York; Benj. P. Cheney, Samuel C. 
Eastman, of Concord, N. H.; Charles 8. Gleed, Topeka, Kan.; Geo. 
A, Madill, Richard C. Kerens, Daniel B. Robinson, St. Louis; Henry K. 
McHarg, and Richard Olney.—(V. 66, p. 83, 237, 289, 664, 761, 811.) 


St. Louis Siloam & Southern BRR.—See V. 63, p. 30. 


St. Louis Southwestern BRy.—Road extends from Bird’s Point, 
Mo., opposite Cairo, [ll., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; ler to Lufkin (narrow, 

uge), 88 miles; Corsicana to Hilisboro, Tex., 40 miles; Commerce to 

‘ort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles; 
Altheimer to Little Rock, Ark.,42 miles; Malden, Mo., to Delta, 51 
miles; other branches, 12 miles; total, July, 1897, 1,223 miles. Of this 
total 24 miles are laid with 75-lb. steel; 1,062 miles with 56-lb. steel 
rails; remainder 35-lb. Has trackage rights to Cape Girardeau, 15 
miles.—V. 62, p. 597. 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of three corporations—the St. Louis Southwestern Railway Co., the St. 


t 


450. Loss to lessee in 1893-94, $120.292; loss in 1894-95, $247,902 
loss in 1895-96, $297,279 ; loss in 1896-97, $192,565.—(V. 65, p. 572, 
V. 66, p. 289, 331, 761, 811.) 

St. Paul & Duluth RBR.—Owned St. Paul, Minn., to Duluth, Minn., 
155 miles (less 9 miles not operated); branches, 29 miles; about to be 
merged by consolidation in April, 1898; Stillwater & St. Paul RR., 13 
m.; Taylor’s Falls & Lake Superior, 20 m.; Duluth Short Line, Thomson 
to West Superior, 18 m.; leased, 19 miles; total, 245 miles. Second 
track, 17m., Between Carlton and Duluth, 24 miles, road is owned 
jointly with the Nor. Pacific, but the 14 miles between Thomson and 
West End are little used, the Duluth Short Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at Minneapolis. 
In April, 1898, the stockholders voted tv consolidate the main line and 
branch companies. 

History.—Sold in foreclosure May 1, 1877, and reorganized. 

CAPITAL Stock.—From the earnings of the railroad the preferred 
stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
which railroad earnings do not suffice. The preferred is subject to 
call at par for redemption with itand sales, after drawing by lot, if not 

urchasable below par in the open market, the sums applied to its re- 

“> ry and retirement being as follows: In 1891, $182,000; 1892, 
$226,000; 1893, $165,000. V. 57, p. 61. Three shares of common stock 
have one vote and each share of preferred has one vote. When the 
$690,776 due the land and stumpage fund ie restored, through sale of 
the ls of 1898, that amount will be applicable to reduction of pre- 





Louis Soutr western Railway Co. of Texas and the Tyler Sout! n. 
Bonps.—The jirst mortgage certificates are issued against a like 
amount of first mortgage bonds secured upon the constituent lines at 
a rate not exceeding $16,500 per mile. and the second mortgage certifti- 
cates against second mortgage bonds at $8,250 per mile. No 2d mort- 
gage interest has been paid. ’ 

Gray’s Point Terminal Ry. was incorporated in May, 1896, to build 
from Delta to Gray’s Point. 15 miles, and in August, 1897, authorized 
$500,000 of bonds at $15,000 per mile, which are guaranteed by the 
St. L. Southw., principal and interest. St. L. So. W. owns all capital 
stock.— (V. 65, p. 413.) 

July 1, 1897. current liabilities, $678,507; notes payable, $377,500. 
There are some St. L. Ark. & Texas car trusts outstanding. Current 
assets, $524,811, including $247,877 materials and supplies on hand ; 
there are also in treasury $140,000 (at par) St. Louis Southwestern 
firsts and other securities valued in all at $275,250. 

LATEST EARNINGS.—Jan. 1 to Mar. 31,3 months, gross, $1,355,800 
in 1898; $1,095,179 in 1897. 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1896-97 was in V. 65, p. 564. 














Year ending June 30— 1897. 1896. 1895. 1894, 
Miles operated......... 1,223 1,223 1,223 1,223 
Gross earnings......... $4,743,546 $4,904,489 $5,217,175 $4,615,145 
Operating expenses... 3,855,888 4,132,375 3,977,221 3,873,778 

Net earnings. ...... $887,658 $772,114 $1,239,954 $741,367 
P. 6. op. ex. to earns... (81°29) (84°26) (76°23) (83°94) 
Tot. net,incl.otherinc. $891,242 $782,192 $1,264,273 $772,398 
, |_| eres 121,485 128,552 117,729 113,826 
Interest on bonds...... 800,000 800,000 800,000 800, 
Rentals, etc...... ...... 32,944 31,490 40,354 56,340 
OEE af.$63,18941f.$177,850 sr.$306,190 df.$197,768 
President, 8, W. Fordyce; Vice-Pres., Edwin Gould.—(V. 65, p. 725.) 


St. Louis Vandalia & Terre Haute BRR.—(See Map Pittsb- 
Oincin. Chic. & St. L.)—East St. Louis to Indiana State line, 158 miles. 

LEASE.—Leased for 999 years from 1870 to Terre Haute & Indianap. 
RR. at rental of 30 per cent of gross earnings—proftits and losses as- 
signed to lessees in proportion of five-sevenths to Pittsburg Cin. Chic. 
& St. L. and two-sevenths to Terre Haute & Indianapolis. V. 54, p. 846. 

CAPITAL STOCK.—Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute & Indian- 
apolis owns $326,000 preferred and $500,000 common stock, the Penn- 
sylvania RR. $837,000 preferred, $653,000 2d mort. 7s and $1,348,- 
000 1st 7s, and the Pennsylvania Co., Dec., 1896, $1,350,000 common 
and $381,700 preferred. In 1891 and 1892 back dividends on preferred 
were paid for 1879 to 1884; for 1885, 7 p. c. in 1894; for 1886, (No. 9) 
7p. ¢. in 1895; for 1887 (No. 19), 7 p. c. in Feb., 1896; in 1897, none. 

Bonps.—The first mortgage bonds due Jan. 1, 1897 ($1,896.000), 
were purchased at maturity by the Pennsylvania RR.Co. V. 64, p. 
420. he $2,600,000 second mortgage bonds will be paid May, 1, 
1898. V. 66, p. 761, 811. 

Liabilities for freight cars on Oct. 31, 1897, amounted to $25,422. 

ANNUAL REPORT.—Report for year 1896-7 in V. 66, p. 331, showed: 


Yr.end.Oct.31. Gross. yo’ | = 4y Net. Rental. 
BC Aincinvdand $1,507,461 $1,247,789 $259,672 $452,239 
ee ieapsithinn 1,613,638 1,426,827 186,811 484,092 


The payments from income of $452,371 in 1897 were: Taxes, $61,- 
115; interest, $267,355; car trusts, etc., $27,451; balance, surplus, $96,- 
. 


ferred stock under above right of redemption. 

pt ae EE 1884. ’85-’88. 1889. 1890. ’91-’93. ’94to Mar. ’98 
On pref.—p. c. t349 =—T yr'ly. lg Tyr’ly. 5 yearly. 

On common—In 1887 3 and 15 in common stock ¢* And 7 % stock 

Bonpbs.—The consolidated mortgage of 1898 is limited to $5,000,000, 
of which $3,000,000 reserved to retire at maturity a like amount of 
first and second mortgage bonds due in 1917 and 1931. The remain- 
ing $2,000,000 are applicable (1) to retirement of the $919,500 branch 
line bonds; (2) to restoration of $690,776 to land and stumpage trust 
fund; (3) to air brakes, reduction of grades, new equipment, etc.—see 
V. 66, p. 338, 761. 

LANDSs.—The company has a land grant, of which 980,472 acres re 
mained unsold June 30, 1897, and 57,952 acres of the Taylor’s Falls 
branch grant. In year 1896-97 sales from company’s grant were 
32,089 acres for $153,230, and gross cash receipts were $142,894 (of 
which $52,554 from stumpage); net income, $104,418. 

LATEST EARNINGS.—Jan. 1 to Mar. 31,3 months, gross, $317,523 in 
1898; $283,624 in 1897. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St. 
Paul second Thursday in October. Report for 1896-97 in V. 65, p. 774. 





Year end. June 30— 1897. 1896. 1895. 1894. 
Gross earnings ....... $1,564,104 $1,587,863 $1,423,307 $1,513,393 
Op. expen. and taxes. 1,203,051 1,230,524 1,060,915 1,104,351 

Net earnings........ $361,053 $307,339 $362,392 $409,042 
Total net income...... $420,946 $385,439 $402,6FO $452,535 
Rentals paid.......... $134,558 $130,819 $119,944 $140,796 
Intereston bonds .... 150, 150,000 150,000 150,000 
ine aa (5) 239,505 (5)239,505 (5) 239,475 (6) 293,406 
Miscellaneous,........ 14,604 53,; ,003 16,766 





Bal. from RR. oper.df.$117,721 df.$188,408 df.$174,772 d£.8148,433 
Stumpage and lands.. $104,418 $242,483 $116.652 $114,856 
-(V. 61, p. 658; V. 63, p. 647, 715; V. 65, p.725, 774; V.66, p. 338, 761.) 

St. Paul & Northern Pacific Ry.—Formally merged in the 
Northern Pacific RR. in November, 1896—see that company. 

Salt Lake & Los Angeles RR.—Road from Salt Lake to Sal- 
tair Beach, Utah, 15 miles, standard gauge. In Jan., 1898, was nego- 
tiating for purchase of the Oregon Short Line branch from Salt Lake 
City to Terminus, &c., 37 miles, narrow gauge. If this branch is se- 
cared, a new St. gs ES moeone will be made for $550,000, cover- 
ing the whole line, and the old $300,000 firsts retired—see V. 65, p. 
824. Stock —_— In 1896 $300,000 first 6s were outstanding. 


vor. »P 

San Antonio & Aransas Pass Ry.—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoak 
um to Waco, 171 miles; Skidmore Alice, 43 miles, Shiner to Lock- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. steel. 

History.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to So. Pac., which owns $2,000,000 stock. 

BonpDs.—Mort is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un- 
conditionally *‘the punctual payment of the principal and interest.’’ 
Bonds for 2,700,000 reserved for extensions, limited to 100 miles 
at $27,000 per mile, equipped. See full abstract of mort. in V. 56, 
p. 540. Pacific Improvement Co. June 30, 1897, $1,176,709; car 
trusts, $240,979. Listed on N. Y. Stock Ex. to 1898, $18,886,000. 





LATEST EARNINGS.—8 mos. } 1897-8.Gross, $1,443,935; net, $460,80? 
uly 1 to Feb. 28. 1896-7.Gross, 1,585,545; net, 591,450 
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SUPPLEMENT. LXVI. 


INVESTORS’ (Vor. 


Subscribers{willfconfer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST OR DIVIDENDS Bonds—Princi- 






























































RAILROADS. Miles | Date | Size, or Amount pal, When Due, 
¢m explanation of column headings, &c., see notes! of of Par Outstanding Rate per; When |Where yee, and by Stocks— s—Last 
on first page of tables. Ro Bonds | Value. Cent. |Payable hom. Dividend. 

San Antonie & Gulf RR.—Bonds $250,000......... ons eens | casdne SS ee re: ee ee Gans, ae 

San Diego “yamaca é Easi’n Ry.—1st mort.,gold| 22 | 1888 [500 &c.| $550,000 6g.\I. & JI In default. July 1, 1918 

y @ Columbus Short Line.—SEE COLUMBUS) SHAW |NEE & | HOCKIN/G. 

Sandusky Mansfield ¢ Newark—Re-organized stock Beet «cas 50 1,080,350; ...... tS eee ae Feb. 1, 1896 
1st M..int. gu.underlease byB.& O.and Cent.O...c*} 116 | 1869 | 1,000 2,300,000 7 J. & J.\Jan,.’97, pd. Dec. 15,97) Jan. 1, 1909 

Sanford @ St. Pburg—1st M.,$1 ) \~ Aaeenges guar; .... | 1894] ...... 300,000 5g. \|J. & J. Philadelphia, Pa. Jan. 1, 1924 
Do_ guar. p. &1., end. 8. F. & W...............- S wece PEL conan 300,000 G35 @ Gt |  deineasanc Jan. 1, 1924 

8an Francisco & North Pacific. Setocik ss aiaiaietittie eet pee 100 ee egy FE Or ea pee ep ee 
lst M.,gold ($4,500,000), 8. f. red.at 110.Mfe.*c&r) 165 | 1889 | 1,000 4,061,000 5g. |J. & J.|N.Y.,46Wall,& Fr’nk’frt} Jan. 1, 1919 

San Fran. ¢ San Joagq. Val.—Stk. sub., $2, . ee eo a) Sn - cssot © essen C ... gates. © 0 pees. 
ist M. yee 000,000,gold, call for s.f. aft. i915. me. ¢| .--- | 1896 1,000 6,000,000 5 g. |A. & O.| N. Y. and San. Fran. | Oct. 1, 1940 

Santa Fe Pres.d Phaeniz-1 st M., $5,000,000 y 198 | 1892 1,000 4,940,000 5 g. |M. & 8.) N. Y. Mer’tile Tr. Co. | Sept. 1, 1942 
2d mo: e (Cent. Tr. beneficial certfs 198 | 1895 ...... De ches -eaeen, GMs Co ee 

Saranac ¢ Lake Placid—Stock.............-. oaat ania 100 250,000 () J. & J. Albany, N. Y. o . 
lst M., $120,000, gold, int. gu. by lease (enc 10 | 1893 1,000 120,000 | 5 (6) g. |M. & N.|Nov.’97,pd.21Cort.N.Y.| May 1, 1913 

Saratoga é Schenectady— Stock (rental guarant’d).| .... | .... 100 450,000 |7 per an.|J. & J./Troy, United Nat’l Bk.|Jan., 98, 3 19% 

Sault Ste. Marie Bridge—1st M., g.,s.f.,dr’nat110 c} 134 | 1887| 1,000 10,000 5g. |J. & J.|N. Y., Nat’l City Bank.| July 1, aoe 

Savannah Americus & Montgomery—See GEORGIA |& ALA|BAMA, 

Savannah Florida @ Western—Stock...............-. wate whi 100 9,412,900 |See text.| ..... N. Y., Off., 12 W. 23d St.| Jan.1,’96, 2% 
80. Ga. & Flor., 1st Ms., end by State of Georgia.c* 58 | 1869 1,000 464,000 7 M. & N. do do Jan. 15, 1 899 
So. Ga. & Florida 2d mortgage. .................- c 58 | 1869 1,000 200,000 7 M. & N. do do Sept, 6, 1899 
Sav. Fla. & West., 1st (consol.) mort., gold...c*&r| 545 | 1884 1,000 4,056,000 6g. |A.&O.|N. Y., do &Savan. Apr. . 1934 

lst conso). mort., gold, interest red. to 5 Dp. et.c| 545) .... |1,000&c; 1,780,000 5 g. |A. & O. do do Apr. 1, 1934 
v. Fla. & W. consol. M. ($20,000,000) gold.. -c*| 819 | 1893 d 7,086,000 5 g. |M. & N. do do May 1, 1943 
Guaranteed Loans. 
Brunswick & W. 1st M. Bruns. to Albany, g,gu.c*| 171 | 1888 | 500&e.| 3,000,000 4g.j/J. & J. do do Jan. 1, 1938 
Income bonds, non-cumulative.................- | ..-. | 1888] 1,000 3,000,000 DD +E ladies None paid. Irredeemable. 
Ala. Midland, Ist mort., guar. p. &i., end. g. = 175 | 1888 ,000 | 2,800,000 5 g. |M. & N.|N. Y.. Metropol. Tr. Co.} Nov. 1, 1928 
Silver Springs O. & G., ‘Ist M. ., int. guar., £5 74 | 1888 1,000 La 120,000 4 J. & J.| N.Y., 12 W. 23d 8t. | July 1, 1918 
Florida South. 1st M. $5, 000,000,g., gu. why Lew. -.-. | 1895 | 1,000 | 4,241,000|3%-4¢. J. & J New York City. Jan. 1, 1945 
Sanford & St. Petersb., ist mort., g., guar., end.. BOE sesess 00,000 Sa aR | awkoskeass Jan. 1, 1924 
7 Note.—There are $300,000 additional tends c. sein: Sanaa Na 7 

















ANNUAL REPORT. —Fiscal year changed in 1897 to end June 30. For! Latest EARNINGS.—8 mos. 1897 8. Minus, $484, 014; net, t, $268, 047 
sooo, = June 30, on (Vv. & Ps ir gross, Ssee" — net, July 1 to Feb. 28. by 1896-7..Gross, 403,696; net, 200,720 
803; interest on bonds, etc., $77 taxes, 66,5 alance, : ie 
deticit for year, $176,003. In 1895-96, gross, $1,902,785; net, $539,-| EARNINGS.—Fiscal year ends June 30. 
363. (Vv. 63, p. 151; Vv. 65, p. 922.) Years end. June 30— 89 1896. 
Sn anc cninndunenddntesnonnegorennnnd $652,649 574,752 
San Antonio & Gulf RR.—San Antonio to Sutherland Springs, | Operating expenses..-..-. 313,6 272.984 
28 miles. Successor in April, 1897, to San Antonio & Gulf Shore Ry. Per cent of op, exp. to gro deviepinbi 48°C 47°50 
Capital stock, $1,000,000. The Texas RR. Commission has approved | —_— quasars 
01,768 


I os i icc pudcnacatnestnetionschavenns $338,963 
F. M. Murphy, —— Monadnock Biowk, Chicago, Tll.—(V. 58, p. 


595; V. 60, p. 81. 
Saranac & cain Placid RR.—Owns from Sosenee Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central’s 


the issue of $250,000 bonds. —V. 63, p. 76,1116; V. 64, p. 708. 
Sandusky & Col, Short Line.—See CoLuMm. SaAvDUSKY & HOCK: 
Sandusky Mansfield & Newark BRR.—Owns Sandusky, O., to 

Newark, O., 6 miles. to omg Ohio, guaranteed by Balti- 


more & Ohio, Feb. 23, 1880, till Dec. 1, 1926. Rental is $201,850. 
December 19, 





First mortgage interest due Jan. 1. 1897, was paid with interest Dec. 

15, 1897, at Union Trust Co., N. Y. July, ’97, interest was not paid. 
The net earnings of the road will be applied to the payment of the 
rental. See V. 63, p. 30. As to bonds see SUPPLEMENT of April, 
1896. On June 30, 1897, the B. & O. owned 237, 800 of S. M. & N. stock. 

RECEIVERS.—Nov. 30, 1897, President John Gardiner and Vice-Pres- 
ident J. O. Moss were appointed receivers. The road had been oper- 
ated by the B. & O.—see V. 65, p. 1072. 

Protective Oommittee 1st 7s.—John Gardiner, J. O. Moss, Charles C- 
Deming, Arthur P. Sturges and W. C. Osborn; depositary, Union Trust 
Co., 80 Broadway, New York. (V. 65, p. 1116.) 

DIVIDENDS.—From 1881 to 1884, 2 p. c.; 1885 to 1888, 3 p. c.; 1889 to 
1892, 342 p.c.; in 1893, 1894, 1895 and 1896 each, 3 p. c.; none since. 

EARNINGS.—Year ending June 30, 1897, in V. 65, p. 974, shows: 
Gross, $881,157; net, $80,880; rental under lease (only paid in part), 
$201,850; taxes, etc., paid by lessee, $31,045; loss to lessee, $152,015- 
In 1896. zross, $345, 630; net, $149,571; rental } ove only in part by 
lessee) $201, 850; taxes, ete., paid by lessee, $24,474; balance, loss to 
lessee, $76, 753. No charge made in 1896-7 ies the road for use of 
B. & O. cars and engines. The ery Co. owns no engines and 
only 27 cars. (V. 63, p. 30; 1008, 1011; V.65, p. 974, 1072, 1116.) 


Sanford & *t,. Petersburg By.—From Sanford, Fla., to St. 
Petersburg, 153 miles; made standard-gauge in 1895. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 
$600,000 ; par, $100. First mortgage is for $1,000, 000 of 5 p. ¢. bonds 
of which ‘3606, 000 have been issued, and of these $300, 000 are guar- 
anteed principal and 4 p. c. interest by end. of the Savannah Florida 
& Western (see copy of guaranty in V. 64, p. 843.) Mortgage trustee, 
Penna. Co. for Ins. on Lives & Granting Annuities, Philadelphia. Presi- 
dent, E. T. Stotesbury, Phila.—V. 64, p. 843, 888. 

San Francisco & North Pacific By.—Point Tiburon, Cal., 
Ukiah, Val., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 

Bonps —Issued at $25,000 per mile: trustee, Mercantile Trust Co.,N.Y. 
prea bam $25,000 yearly, bonds drawn at 110 and interest. (Mort- 

stract V. 49, p. 241.) 
LATEST EARNINGS.—From July 1 to Mar. 31 (9 months). 


9 Months. Gross. Net. Int. chgs. Bal. soy ey A 
1897-8 ..... oon $636, 0&3 $243,201 $171,036 sur.$7 5 
EE csnncnan 539,858 171,684 171/936 det.252 


ANNUAL REPORT.—Fiscal year ends June 30. Mey gy for 1896-97 was 
in V.65, p.193, 275. Gross, $737,094; vet, $240,125; interest and 
einking ‘tund, $229,915 ; balance, surplus, $10,210. in 1895-96, gross, 
$790,958; net, $232,580.—(V. 65, p. 193, 275 

San Francisco & San Joaquin Valley BRy.—Under con 
struction from San Francisco, Cal., via the San = uin Valley to 
Bakerstield, Kern Co., Cal., about 325 miles. Cow and in opera- 
tion from eno, Cal., to Stockton, 125 miles, - "Movember, 896, 
and in Oct., 1897, from Fresno to Handford, 30 miles, “ey | total 
155 miles; also built 20 miles from Fresno on branch (to ve 4 Hy 
fone) to Visalia. Stock $6,000,000, par $100, of which $2, 

has been subscribed, and paid up in October, 1896. The sinking fund 
c. to 


De: c. of net profits = annum from Jan. 1, 1916, to 1921; WF 
tee 3 p. c. to 1931; 4 p. c. to 1936; 5 p.c. to maturity; bonds may 
be drawn at 110. 


Orricers.—President, Claus Spreckels; lst Vice-President, Robert 
Watt: 2d Vice-President, A. H. Payson; Secretary, Alexander Mackie, 
San Francisco, Cal.; Counsel, E. F. Preston.—(V. 65, p. 621.) 

Santa Fe Prescott & Phoenix By.—( See Map.)—Owns Ash Fork 
ep Santa Fe acific (Ateh. system), via Prescott to Phoenix, Arizona, 
198 miles opened in March, 1895. Stock, $7,904,000. First mortgage 
is for $5, Jo aes voy me Mercantile Trust &. ‘New York trustee; 2d mort- 
gage trustee, Central Trust Co., N. 

GENERAL FINANCES.—On May 31, 1897, loans aoe ae payable, 
$350,87» ; bills receivable secured by collateral, *500.7 

The road is tax exempt by legislative enactment for 20 years from 
1894. The interest charges on list mortgage bonds amount to 
in per annum, after payment of which the surplus earnings 

y be used for improvements, etc., as provided in a contract with 
the ! 24 mortgage bonds under which substantially all of the 2ds have 
been deposited with the Central Trust Co., N. Y., against ite certifi- 
cates of beneficial interest. 





Saranac branch, 5°6 miles; total operated, 15°6 miles. 
1896, leased to Chateaugay RR. and Chateaugay Ore & Iron Cos. 
jointi for 17 years, and intérest on bonds reduced from 6 to 5 p. ¢.; 
rental 35 percent of its gross receipts and one-half net profit from 
transfer business at Lake Placid— at least $7,200—to pay per cent 
interest on bonds, which in:erest is guaranteed jointly at 5 p.c. to and 
including Nov. |}, 1913, by endorsement. —— $250,000 (par ag 
Dividends.—In 1893, 3 p. c.; in 1894, 2 p. ¢.; n 1895, 2 p. c.; in 1896, 2 
p.c. For year ending June ’30, 1896, gross, gz x4, 126; ae mit 420; int. 
and taxes, $9,027; dividends (2 p. ¢.), $5,000, ee 2 64, p. 182.) 


Saratoga & Schenectady.—From Saratoga to elias 21 
miles. Leased in es in 1861 to Rensselaer & Saratoga and 
lease assigned to D & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly. 


Sault Ste. Marie Bridge.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 teet of main track. The Canadian Pacitic. Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
und, $5,500 yearly. Stock. $1,000,000. President, Calvin S. Brice. 


Savannah Florida & Western BRy.—Operates from Savannah 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainsville, Fla.; total owned, 
856 miles; leases 33 miles. Total mileage, 889. 

PLANT SysTEM. —-This road belongs to “Plant system,” which is de- 
scribed under that title. April 1, 1893, the South Florida was consoli- 
dated with the Savannah Florida & Western. In 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m. 
In March, 1898, purchased Walterboro & Western, 27 miles, extending 
from Walterboro, 8. C., to Ehrhardt, 8. C. 

STock.—During 1893-94 increased from $6,793,900 to $9,412,900. 

Bonps.—The Savannah Florida & Western first consols of 1884 are 
a first lien on 201 miles and a second on 344 additional. The consoli- 
dated mortgage is limited to $20,000 per mile. Sufficient consols are 
reserved to retire all — liens and for future betterments and exten- 
sions. Consol. 6s of 1884 with interest reduced to 5 p. c. were sold 
June, 1897, to retire $1, 780,000 Atlantic & Gulf 7s due July 1, and 
$664,000 are reserved for 80. Ga. & Florida 7s.—V. 64, p. 954, }228. 

GUARANTIES.—Florida Southern first M. is for $5,000,000; interest at 
3% per cent until Jan. 1, 1900, and 4 per cent thereafter. Bonds are A 
dorsed with the Savannah Florida & Western guarantee of principe! 
and interest. V. 62, p. 683. See Florida So. statement. (V. 61,p. 6 
Sanford & St. Petersburg bonds for $600,000 have been issued, bes 
only $300,0"-0 are guaranteed.—See copy of guaranty, V. 64, p. 843. 

Brunswick & Western first 4s and Alabama Midland first 5s are guar- 
anteed, principal and interest, and Silver Springs Ocala & Gulf tiret 48 
(interest reduced from 6 p. c.) as to interesi—see those com anies. 

DIVIDENDS.— 2? ’83. ’84. ’85. ’86. ’87. ’89. ’90. ’91. ’93. '94. ’95. 96. 

aaa tT t tof S$ &. 3 oe. 2 4. 2 

LATEST EARNINGS.—8 mos. § sneha ten, $2,306,306; net, $587,589 

July 1 to Feb. 28. 1896-7.Gross, 2,227,358; net, 578,334 


ANNUAL REPORT.—Earnings have been as follows: 








Year ending June — 1897. 1896. 1995. 
Gross earnings............ - $3,260,343 $3,264,320 $3,393,373 
Otherincome. .. " 126,378 170,198 168,18 
Net receipts ........ 960,992 907,353 1,070,667 
Interest, taxes, Bi anes 898,662 896, 462 884,174 
Surplus ‘tor a: “*dends ..... 2,3% 891 186,493 


0 10, 
—V. 64, p. 421, 843, 888, 954, 1238; V. 66, p. 473, 518. 


Savannah & Western BRy.—Merged in CENTRAL OF Ga, Ry. 
Be ny ~~ 4 & Duanesburg.—From Quaker Street Junction, 
, to Schenectady, N. Y.,14 miles. Leased in _ perpetuit . the 

Dery & Hudson Canal. Rental, $30,000 per year. Stock, $1 

Seaboard Air Line Belt RR.—Owns road from Belt , on 
to Howells, Ga., 8 miles.- Controlled through Vek ag 4 oa by 
Seaboard & Roanoke and Raleigh & Gaston. Stock, $50, 

Sechuyin on & Lehigh BRB.—Owns from High’s reg near Read 
ing, Pa., Slati mn, Pa.,44 miles. In 1883 leased to Philadelphia 

& Beadi adin, RR, for 999 years and in 1896 lease assumed by Phila. & 
. Rental, $27,000 per annum. Reading owns the stook 
($50, 0,000) tas d $400, 000 second mort. bonds. First 428 were guar. 
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Subscribers will confer a great favor by giving immediate notice or any error discovered in these tables, 



































a INTEREST OR DIVIDENDS. |Bonde—Princi - 
RAILROAD». Miles | Date | tae CF] pmouns | es os — able ana toh pel We en Due. 
‘or explanation of column headings, &c., see notes 0 rH) r n | e) > ks—Last. 
; alba on first page of tables. Road. Bonds) Value. (Outstanding a Payable) Whom | Dividend. 
tady @ Duanesb.—1st mort., interest guar. . Ya | 1874 $100é&0. nee 000 | 6 M. & 8./N. Y. , 21 Cortlandt S8t.| Sept. 1, 1936 
Schuylkill @ Lehigh—1stm., guar. by P&R.RR . 44 1872, 1,000 | 600,000 | 449 |M. & N. Phila., Phil. & Read.RR.| Nov. il 
Bennytiils Valley Navi anon @ RE — Stock .. ednisiee ant ae | 50 | 576, 050, 5 J. & J! Philadelphia. \Ja.13 98,2) 
Seaboar r Line Beli Rai toc . oose | seen 2 eegiet | WIOD | ccccce | cocce |... geppememeg of  - aemeties 
1st an Fk Ta die liad Cec Eniatcinvecte td MeBac* .... | 1893 1,000 600;000 | 5 & O.|Baltimore and ‘Atianta.| Apr. 1, 1923 
Seaboard 4 Roanoke—St’k ($244,200 is pf. gu. bf 0.) Pf xen 100 | Th aes |Balt., Farm.& Plant.Bk. ate -_— oe 
lst mortgage for $2,500,000................-- 81 | 1886 | 1,000| 2,500,000 5 J. & J.\N.Y. , Baltimore & — yl 
Debentures, registered...... ..........----------- “t ---- |_1886 |100 &c.| 690,000 6 F. & A.) Portsmouth, V Att Ful Jul y.19i6 
Sea. Air Line Equ’t Tr. ser. A, B & C (42 each).. .--- 1890-6) 1,000 | 316,333 A eee “| Balt. »Mere.Tr. & Dep. Co Part ere 
.oo— age é Lewisburg—1st mort... ar 31 | 1882); 1,000 1,000,000 | 5 |M. & N. —- Phil. & Read.RR.| May 1, 1912 
mortg: BOE cnccaccencccojessscoassccsecce: c*| 31/1890; 1,000 1,000,000 6g. J. & J.) do July 1, 1925 
Shamokin fl. g Pottsville—Stock, guar. by Nor. c. 36 | .... | 50 | 869,450 6 F. & A.) Phil a., Broad St. Stat’n ~~ 1o8 5% 
1st mortgage, gold, on road and lands. . 36 | 1871 |500 &e.' 2,000,000 | 7g. \5. & J. “te do nly’ 1 ig 
Sharon—8 ron Btook (5 $500,000) 6 p. c., guar. by ental. a! 50 | 464,600 6 M. & 8.! Sharon, Pa. Me 98 3% 
lst mortgage, £0 hint Snancdiehenbiebbinkansteatend 16 | 1889 1,000 | 41g g. J. & D.|N. Y., Farm. L. & Tr. Co. June 1, i9i9 
Short Route Ry. Transfer Co.—See ILLINOIS Gente AL. 
@ Gulf—1st, 1. gr.($15,000 p.m.)g.c* 74 1888 | 1,000 1,112,000 | 4 (6)|\J. & J.| N. Y., 12 West 23d St. | July 1, 1918 
Milverion—Ist tnt 9 for $500,000 gold........-.-. car 17 | 1888; 1,000 425,000 6g \A. & O. Denver, Co.’s office. | Oct. 1908 
Sioux City & Northern—1st merteuee, gold. ae 96 1,000 1,920,000 5¢.\J. & J. July, 94 paid Jan., ’98.' Jan. 4 1920 
Sioux City O'N. @ West.—ist M. g............ Ma 130 | 1891 | 1,000 | 2,340,000 | 5 g. |A. & O.|Oct.,’92, coup. last paid.| Oct. 1, 1921 
Somerset Railway —1st mortgage. iidinesenbandaedated “e oak 225,000 | 5 J. & J.\Boston & Oakland, Me.| July 1, 1917 
South Atlantic @ Ohio—1st mortgage................ 70 | 1,850,000 6 J. & J. In default. | July 1, 1917 
So. Brooklyn RR. & Terminal—Pref. mort. notes..| .... 100:000 | & tb. wesc See text. menicheaes 
MOIIIEIOOD. cnccsnccsseccecsenecccccsonncssccesocs 1 1,200,000 5 SS )' eae | May i, 1928 
South Carolina @ Ga.—1st M. $5,250, wx: go. Go* 245 5,250,000 5 g. |M. & N.\N. Y., Office, 7 pan. } ow > 1919 
Augusta South’n Ist con. M., gu. p. & i. end., ¢.¢ 84 400,000 5 g. J. & D. ‘do | Dee. yi 1924 
nue —— 4 yyy pees Sadia Aidaiges oe 37 216,000 3-4- YS | * en ere | | Apr. 1, 1925 
ersey—To BE Is8sSUED UNDER PLAN— | | | 
Prior lien mortgage ($350,000) » gold ee | 66 356,000 | 5 ¢ ae Philadelphia. } 1948 
General mortgage, series A ($150,000), gol 66 150,000 SB} caso do | 1948 
General mortgage, series B ($600,000), gold. 66 600,000 See text., -.--. |  —— nannnnnnes 1948 








Schuylkill Valley Navigation & R.—Owns Palo Alto to| 
Reevesdale, Pa., 16 miles; second track 5 miles; total all track 27 miles; | 

for 999 years from July 25, 1861, to Phila. & Reading RR. 
Lease assumed in 1896 by Phila. & Reading Railway Co. Kental 
$29,450, which pays 5 p. c. on stock and State taxes. 


Seaboard & Roanoke B.R.—Owns Portsmouth, Va., to Weldon 
and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles. 
Also has a controlling interest in the Raleigh & Gaston Railroad — 
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and 
lina Central, miles; also controls Pittsboro Railro: ad, 12 milon; 
Durham & Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, 266 miles ‘« ompleted in April, 1892), 
affording a through line to Atlanta; tots». of all, 928 miles. This is 
the “‘ Seaboard Air Line” system 

STOcK.—Total authorized, $1,500,000; outcton tins, 51, ,144,200 com- 
mon, $200,000 1st pref. 7 p. c. guaranteed and $44,‘ is 24 pret. guar. 

DIVIDENDS.—On common from Nov., 1890, to May, 1892, 7 p. c. per 
annum; in Nov., 1892, 3; in 1893, May, 2 p. c.; none since. 

Bonrps. —— debentures are to be included in any 2d mortgage issued. 
After Aug. 1, 1916, they are payable at will as a whole, orin 1 r cent 
instalments. With Rale gh & Gaston guarantees bonds of Georgia Caro- 
lina & Northern (which see) and issued car trusts for $250, 000. The 
equipment joint bonds of 1896 are any obligations of Seaboard & 
Roanoke, Raleigh & Gaston, and Raleigh & Augusta Air Line RR. 

ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1896-97 
was _— in V. 66, p. 821, ae on — —ee: 114 miles. 


ars. Gross. ges. ae. Balane. 
1896. 7 omeniendia Pete 021 $378, “084 $o08" 741 44 $55,199 
1895-6 .......... 927,989 359, 955 326,472 17, ion sur. 16, 3389 


*NoTe.—Gross includes other income of $92,342 in 1896-97; $90,202 
in 1895-6; $186,272 in 1894-5.—V. 65, p. 368, 685, 821, 1116. 


Seattle & International RR.—Seattle northerly to Sumas, 
Wash., 125 miles, and from Woodinville easterly to Sallal Prairie, 39 m.; 
branches 14 miles; total, 173 miles. Spokane d Seatiie Ry. owned 
from Spokane to Davenport,47 m. On Feb. 1, 1898, the Nor. Pac. 
RR., having acquired practically all the certificates of deposit repre 
senting the old Seattle Lake Shore & Eastern bonds, assumed control 
of the 8. & L. RR., Prest. C. 8. Mellen being elected Chairman of the 
board of directors. The sale was ratified Feb. 11 by the Trustees of 
the 8. L. 8. & E. See V. 66, p. 185, 238. 

EARNINGS.—For year ending June 30, 1895, gross, $277,726; net, 
$45,974; other income, $20,153; miscellaneous expenses, $23, 034; in 
= charges (not paid), $340, 500; bal., def., $297,407. (V. 66, p. 185, 


Shamokin Sunbury & Lewisburg BR.—Line Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all trac . 58 miles. Leased to Philadelphia & 
Reading RR July 2, 1883, for 999 years at 6 per cent on the stock, 
and lease ana in, 1896 by Philadelphia & & Reading Railway. 
Used for coal trattic northward. Stock, $2, ees pet. $50) of which 
$1,995,000 is owned by the Reading Company and deposited under its 
general mortgage of 1897. (V. 51, p. 2 

1? 7 Valley & Pottsville «(See Map Pa. RR.)—Sun- 

085, fo to Mt. Carmel, Pa., and branch,36 miles. Leased Feb. 27, 
1863, for boo years to the Northern Central Railway Co., with a guar- 
antee of taxes, interest on the bonds and 6 per cent on the stock, of 
which yes 650 1 is owned by the Northern Central. Pennsylvania RR. 
owns er So cents and $301,000 additional were held by the 
Northern > General Co. to cover the depreciation of coal lands. 

Sharon BRy.—Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania & Ohio (now Nypano RR) at rental which y pamenaes on 
bonds and 6 per cent on stock. Rental in 1896 was $37, 

Silver Springs Ocala & Gulf RR.—Owns Ocala “4 Inverness. 

branch from Gulf Junction (near Dunnellon) to Homosassa, 74 
miles. In January, 1893, a controlling interest in stock was acq by 
the Plant Investment Company (see Savannah Florida & Western], an 
interest on the $1,120,000 bonds outstanding reduced from 6 to 4 
cent, an and guaranteed by ete OO ODO Stock, $1,500,000, par $100. The 
first mortgage is limited to $3 but no more than $1,120,000 
can be issued on 74 miles; +. B00. Geshe redeemed, leaving $112, ‘000 
ane in Oct., 1897. Land cam 13,840 acres per mile, of which 

mortgage covers 4, 600 acres per mile. 

EARNINGS.—8 months, § Be incsnedd Gross, 11", 839; net, $48,263 

July 1 to Feb. 28. 1896-7....... Gross, 100,530; net, 44/898 

Year 9103 8600 ne 30, 1897, gross, $178,440; net, $91,276. In Lys 6, 

183 net, #90, 500; other income, $1, 069; charges,$52,9 
ad surplus, $38,588. In 1894-5, gross, $171,256; net, $45, B50: 

Silverton BRRB.—Owns Silverton Col., to Ironton, 22 miles. Stock, 
} ne y end teaee, Oa: $100. Year 1895-96, gross, $75,890; net, $41,331: int. 

1,394; bal. surplus, $9,937. In 1894-5, gross, $59,471 
vanes nu Clty & No & Northern BRBR.—Sioux City northerly to Garretson, 
80. Dako }—~ 3 $1,440,000. Judge Warwick Houch and 
Mr. 8. J. yy apes nted receivers in Oct., 1893. Petition for 
sale of road tiled In Ju July, 1894, by mortgage trustee, but to Oct. 1, 1897. 





no date of sale set; unpaid coupons, ete., July 1, 1895, $253, 123. 
Coupons due July 1, 1894, were in Dec.,’97, ordered paid. a 66, p. 39 
LATEST EARNINGS.—2 mos. i} 1898...... Gross, $36,268 ; net, $11,968 
Jan. 1 to Feb. 28. BG awceas Gross, 28,612; net, 6,750 

Report.—For year ending June 30, 1896, s Grose, $265,194; net, $87,- 
272. In 1894-95, gross, $160,876; nét, $10,447. Calendar year 1897, 
gross, $279,161; net, $36, 013.—(V. 66, p. 39. ) : 

Sioux City O'Neill & Western RR.—Owns Covington, cuvette 
Sioux City, to O’Neill, Nebraska, 129 —, Stock $3,600,000. F. C. 
Hills appointed receiver Nov. 1, 1893. In Jan., 1895, Seouieanent sale 
ordered. For year 1896, gross, $145, 643; net, $26, 499; taxes, $16,638, 

Somerset Ry.—Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital stock is $736,- 
649 (par, $100). Loans and bills pers able June 30, 1897, 7,187 
EARNINGs.—Year ending June 30, 1897, cross, $78 687; net, 13,846; 
interest ro $14,635; baiance, deficit for year, $789. In 1895-96, 
gross, $84,281; net, $19, i16.—V. 63, p. 556; V. 65, p. 568 

South Atlantic & Ohio RR.—Owns from Bristol, Tenn., to Big- 
stone Gap, Va.,70 miles. In 1892 John C. Haskell and D. H. Conklin 
were ap inted receivers. Foreclosure sale has been set for April 26. 
Stock is $1,100,000; par, $100. In Julv 1, 1896, car trusts $107,260; 
coupons due and unpaid, etc., $970,970. Year June 30, 1896, gross, 
$89,701; net, $3,358; charges, $128,895; balance, deficit, $125, 537. 
In 1894- 5, gross, $88,362; def. under oper. $3,190. V. 66, p. 6 

South Brooklyn RR. & Terminal.—Owns road on ‘= own 
property from near foot of 38th Street, Brooklyn, to 9th Avenue, 1 
mile, double tracked. Chartered 1886. Use of the roadbed is leased 
to Brooklyn Bath & West End RR. (Nassau Electric System in 
STREET RAILWAY SUPPLEMENT) On percentage basis, lessee keeping 
track and roa/bed in repair. Capital stock is $500,000; par, $100. 
Notes payable, saepernes by mortgage, were $56,768 on June 30, 1896, 
and in May, 1897,a judgment for 0,767 was entered against the 
company on the notes and advances.—(V. 64, p. 1043.) 

South Carolina & Georgia BR.—ROAD.—Owns road from 
Charleston, 8. C., to Augusta, Ga., with branches, as follows: 


Lines Owned— Miles. Lines Leased in ropety— Miles. 
Charleston,S.C.,to Augusta,Ga.138 | Augusta Southern RR. 
Branch to Columbia, Re 67 Augusta to Tennille, Ga...... 84 
Other branches owned......... 40 — 


Total owned and leased. ...329 
Of the lines owned, 213 miles is 56-lb. steel and 32 miles 70 lb. 
History, Etc.—A ron in ee 1894, of the old South Car- 

olina RR. per plan given in V. 58, p. 867. The “Atlantic Coast Line” 

reaches Augusta from Denmark, 57 miles, over this line. On March 1, 

1897, leased Augusta Southern, guaranteeing its bonds. V. 65, p. 1019. 
STock.—Capital stock $5,000,000 ; car trusts June 30, 1897, $78,000 
LATEST EARNINGS—4 mos., ;3 1897....Gross, $447,373; net, $187,835 

July 1 to Oct. 31. 1896....Gross, 385,520; net, 153,828 


6 mos. end, Dec. 31— _ Gross. Net. Int., taz.,éc. Bal., sur. 
i tinhagedsasomnnes amt ——- ve Sgr} $170, 350 $108,340 
ERE, 161,150 72,979 

ANNUAL REPORT. —Report for 1896- 2 given in V. 65, p. 1019. 

Year end. June 30— = Gross. Int. @ taxes. Bal., sw 
|, pee $1,216,484 $438,994 $326,787 $112.20 
i icaprieciien 1,077,146 359,691 321,295 


Officers—President Charles Parsons, 15 Broad Street, ra. pes 
—(V. 63, p. ow V. 64, p. 468, 1002; V. 65, p. 101%; V. 66, p. 290.) 

South Haven & Eastern RR,.—Lawton to South maven, 225, 
37 miles. Stock, $218,500. Year Sarak June 30, 1896, gross, $21,936 
“oe from operating, $1,947; interest, $376; Dalance, deficit, $2, 323 

uth Jersey.—Philadelphia to Cape May, N. J., 79 miles (of whieh 
ons miles, Phil. to Winslow Junc.,is trackage on ‘Atlantic City RR.); 
branch to Sea Isle, N. J., 12 m. On March 29, 1898, South Jersey 
RR. was sold under foreclosure and will be reorganized as per ge in 
V. 66, p. 135. (See also p. 185.) The Reading Company, which con- 
trols the Atlantic City RR. Co., took possession on April 9, 1898, under 
a lease to the latter.—V. 66, p. 761. 

Bonps, Etc.— The securities will be as shown in table, and in addi- 
tion $600, 000 preferred and #600,000 common stock. General mort- 
gage bonds, Series B, bear interest for 3 years at 2 per cent only if 
earned; thereafter they become a fixed charge, for two years at 2 per 
cent, the interest increasing atthe rate of 1 per cent every two years 
up to 5 per cent. The new company will have no interest charges for 
the first two years, the assessments providing for the same. V. 66, p. 185. 

EARNINGS—For year ending June 30, 1896, gross, $60, 580; defici ” 
from operating, $41,871.—V. 66, p. 135, 185, 473, 665, 761 

South & Norsh Alabama ) HE Rm See soap of Louisville & Nash.) 
Owns from Decatur, Ala., to Montgomery, Ala., and branch, 189 tiles 
Controlled b the Louisville & Nashville RR. bo, which owns most of 
the stock [ 3,600, of which $2,000,000 preferred and guarantees 
the tirst an ome mortgage bonds. Note to L. & N. (dated Nov. 30, 
1893.) for +1,588,943 bears 6 per cent interest. In year 1896-97, gross 
a ~w — net, 8710, 596: other wor $31,151; interest, $659,970; 

, $49.768; sinking fund. $14*,447; bal., deficit for year, 
$116, “85; In 1895-6, gross, $2,117, 300; net, $657, 025. (V. 56, p. 1015.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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exp Seer tes “—" — a | Amount | Rate Ww Where Payable, and b Slocke Last’ 
adings, &c., see no rh) oO ar a’ 1 nen ere Payable, an t 
~- ae eae of tables, Road. |Bonds| Value. |OUtstanding tank. Payabe Whom. “ Dividend. 
.,8.f.not dr’n; .byL.&N.| 189 | 1873 | 2£200 £755,200 6 g. |M. & N.|London, Baring Co., L’d| May 1, 1903 
Bo, 4 Fo. Aamo 000 (owned by L. &N.}| 189 | 1880 | $1,000 | $2,000;000( 6 g. |A. & O.|N. ¥. OF, 120 Broadw’y| Apr. 1, 1910 
Consol. mortgage ( oF $10,000,000), gold, guar.c*} 189 soos 1,000 ete ety 2 & F. & A.|N. Y., Office, 120 B’way.| Aug. 1, 1936 
. (for indebt OBB) .. o2e cece eee see ---- | 1896 ...... 988,943; 6 | ..... PETES IIE 
Pt dtp +) SU. (8. : begins 1912)c} 104 | 1887; 1,000 5,500,000 4g. \J. & J.\N. Y..8. Pac., 23 Br’d8t.| July 1, 1937 
Soh ee pacttc OOMPANY—-Stock($150,000,000)| .... | .... | 100 |120,934,170| 2... | seas | weezeceene | | cuancene 
Steamship 1st mort. bonds, Ser. A, $3,000,000...) ..-. | 1891] ...... 2,572,000 6 J. & J.| _N. Y., 23 Broad St. Jan. 1, 1912 
South. Pac. of Arizona—st M, ser. A old, guar. .c&r 392 | 1879 1,000 6,000,000 6g. \J. & J.|N. Y.,8. Pac.,23 Brdst.| Mch., 1909 
do- do Series B, go ,guar.....c&r| 392] 1880] 1,000} 4,000,000 6g. I. & J. do do Mch. 1, 1910 
Southern Pacific RR.—Stock, $129,455,000 auth...| .... 100 | 71,742,200 onne ei a oe eee oe Ze 
st M., series A, gold } land t. .0* 1875|500 &c.| 12,765,500 6 g. |A. & O./N. Y.,8. Pac., 23 Br’d 8t.| Apr. 1, 1905 
ll Series B, gold....... sink’g fund.c* | |) 042 1875|500 &c.| 4,643,000 6g. |A. & O. ‘o do ct. 1, 
equally 4 geries C & D, gold.. { not subject.c* (|"’ 1876|500 &.| 8,045,000 6g. |A. & O. do do Be 
sec Series E & F, call. ...c* 1882/500 &c.| 5,124,000 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M., g., 8.f., $50,000 in 1897, notdr'n| 93 | 1887 | 1, 3,578,000 6g. |A. & O. do do Apr. 1, 1937 
80. Pac. gen. mort. ($38. x re o*ar'1,587 | 1888 | 1,000 524,000 5 g. |A. & O. do do Oct. 1, 
Stockton & Copper. 1st M by G.P.)......, 45 | 1875 |506 &e.) 500,000 5g. \J. & J. do do Jan. 1, 1905 
Consol. mort., gold, $89.2 s.f.notdrnc*r&| .... | 1893 |500 &c.| 19,671,000 5 g. |M. & N. do do Nov. 1, 1937 
BonxpDs ASSUMED IN CONSOLIDATION OF 1898. 
California Pacific, 1st mort., gold (ext’d in 1887); 114 | 18 1,000 2,232,000 449¢.\J. & J. do do Jan. 1, 1912 
2d M., gold, gu.p.&., end. by Cen. Pac., ext.in’91} 114 | 1871 | 1,000 1,595, 4log.|/J. & J. do do Jan. 1, 1911 
3d M.. gold, guar.by Cent. Pac. en pee: g 114 | 1875 500 2,998,500 |3g.&6¢.\J. & J. do do July 1, 1905 
Northern Ry. (Cal.), 1st mort., int’st guar., gold.| 149 | 1877 | 1,000 5,156,000 62. \J. & J. do do Jan. 1, 1907 
Cons. M. ($21,0U0,000), g., lst M.on 197 m.c*&r| 386 | 18&8 | 1,000 4,751,900 5 g. |A. & O. do do Oct. 1, 1938 
Northern California, 1st menrongs ge EES 54 | 1889 1,000 1,074,000 5g. |J. & D. do do June 1, 1929 
Bouthern Pacific of New Mexico—1st M., gold...c&r| 167 | 1881 | 1,000 4,180,000 6 g. |J. & J.|New York, 23 Broad St.) Jan. 1, 1911 
| } 
Indiana Ry.—Owns Elnora, Ind., to Westport, 102 m. ” Proprietary Leased Southern 
a dan of the Evansville & Richmond KR. sold in fore- p Sel my ny 4 ronda 1897— Compentes, Lines. Pac. Co. Total, 
closure March, 1897. Capital stock is $1,500,000 ($100 shares). The 8 6 662,708 19,950 1,567,188 
new name was at first E. & R. Railway, but Southern Indiana Ry. was | Trackage and other rentals... .../.2 7". 731,977 194,066 15,000 ‘041,048 
adopted Dec. 1, 1897. Thereis a 1st mtge. E. & R. for $14,000 of 6s <oseel 212,069 _,..... 212,69 
maturing June 1, 1898, and a 2d mtge. for $180,000 of 5s; bonds are | {nterest on bonded debt................. 7,843,533 4,%10,598 154,350 12,2¢8,481 
not subject to call. President is John R. Walsh; Sec’y and Treas., L. | Interest on open accounts............... ‘oc 6,736 > 
A. Walton, 185 Dearborn St., Chicago, Ill. V. 65, p. 1173. é ia ae ais PCat ey ‘ ae 3 
South Pacific Coast By.—NARROW GAUGE.—Owns from Ala- over interest, CtC.... .,....-- +038, 
sole te Senta Ores, 77 mi 08; branches, 27 miles; total 104 miles. OXPEDSES......ccccceccecee 176,413 100,194 608 
Leased for 55 years from July 1, , to Southern Pacitic Company, veh aeileesy 
Mhich guarantees the bonds ahd owns all but $7,000 of the stock, | surmigis! charses to income........ 1" 3doedes aesisa2s Seales “exesoet 
Trustee of mortgage is Farmers’ Loan & Trust Compauy. The stock is | Expenditure for betterments.............. sacasbeatesan coneiccovceseceen) See 
; par, $100. In 1896, gross, $774,225; net, $162,099; def- ound 
Balance over charges and betterments for year........0...-sessseees $1,350,238 


$6,000,000 
icit under charges, $96,203. 

Southern Pacific Company.—(See Maps.)—ROAD.—This com- 
pany owns no track in fee, but Lym 4 through ownership of stock 
and partly by lease it operates a system of roads extending from 
San ncisco to New Orleans (thence by company’s steamers to New 
York, ete.), to Portland, Oregon, and to Ogden, Utah, with branches. 
It largely controls the business of central and northern California. The 
line from Mojave to The Needles (So. Pacific of Calif.), 242 miles, 
formerly leased to Atlantic & Pacific, was acquired by Atchison, T. & 
8. Fe in March, 1897, in exchange for the New Mexico & Arizona RR. 
and Sonora Ry., 350 miles. Its system comprises the following lines 
fully described under their own titles. 


PACIFIC SYSTEM. ATLANTIC SYSTEM. 


Proprieta nes— Miles.| Proprietary lines— 
Southern Pacific C—O 2,283 | Morgan’s Louis. & Texas 
(Of which 7 miles leased.) (Of which 24 miles leased.) 
Southern Pacific of Ariz...... 392 | Louisiana Western.. 
Southern Pac. of New Mex... 167 | Iberia & Vermillion.. 
South Pacific Coast........... 101 | Texas & New Orleans 
Leased lines— Houston & Tex. Cent., etc 
Central Pacific............... -1,360 | Gal. Harris. & San Ant.. 
regon & California.......... 654 | Gulf West. Texas & Pacifi 
New York Texas & Mex 





Total Atlantic system...... 2,414 


ed | Grand total........ 

Total Pacific system........ 4,957 | Steamship, etc., lines.. 
AFFILIATED BUT OPERATED INDEPENDENTLY. 

Lines on which the Southern Pacific Co. guarantees interest and 

principal of the bonds, but which are operated independently. 

Houston & Texas Central.... 453] San Antonio & Aransas Pass. 689 

Central Texas & Northwest... 12/ Austin & N. W................ 103 
ORGANIZATION.—Organized under laws of Kentucky, its system bein 

known as the “ Huntington” lines, Mr. C. P. Huntington being Presi- 

dent. The control is vested in the Pacific a Connon? ® 

e 












corporation with $5,000,000 of capital stock, of which in 
Crocker estate held $1,249,800, and C. P. Huntington, Leland Stanford 
and Butler, Stillman & Hubbard each $1,249, ; other, . 


PROPRIETARY LINES.—These, with a total mortgage indebtedness Jan. 
1, 1895, of $126,005,216, are all practically owned—only $1,023,109 out 
of their total stock of $167,479,259 not being held on Jan. 1, 1895, by 
the Southern Pacific Co. ‘‘OmMNIBUS LEASE.”’—Five of the proprietary 
lines are Pg under this lease, which runs for 99 years from 
April 1, 1885, the Southern Pacific Company agreeing to maintain 
the roads, to pay all fixed and other charges, including interest 
on bonds and floating debt, and to divide the total net profits 
from opereune. after making these fm hogy yo among the several 
— the lease, the So. Pac. Co. to receive 10 per cent of such profits, 

he Southern Pacific of California, 44 per cent of net profits, Southern 
Pacific of Arizona, 10 per cent, Southern Pacific of New Mexico, 6 per 
cent, Morzan’s Louisiana & Texas, 23 percent, Louisiana Western, 7 
p.c. For lease of Central Pacific see V. 58, p. 819, and V. 60, p. 480. 


CAPITAL STOOK.—Stock authorized, $150,000,000. See V. 48, p. 428. 


GENERAL FINANCES.—On July 1, 1897, loans and bills payable, 
$948,925. 
EARNINGS.—8 months, § 1897-8.Gross, 837,174,640; net, $15,064,218 
July 1 to Feb. 28. 1896-7.Gross, 33,535,645; net, 12,446,412 
ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 
ending June 30, ’97, at length in V. 65, p. 871; see also editorial, p. 847. 


Proprietary Leased Southern 
Year ending June 80, 1897— Companies. Lines. Pac.0o. Total. 
oO  esehat aereree 5,243 2,128 ee 7,871 


; ° 
33,48%,479 15,323,774 58,047 48,871,900 





Gross transportat’n earnings...... .. .. 











Operating expenses............0..0.eee00s 22,199,702 9,410,251 €5,988 31,675,941 
Earns. over operating expenses..... 11,288,777 5,913,523 df.6,241 17,195,959 
Other income............ i ante 13143;907 "102,696 1,001,255 2°337'858 
PB iscsi cccsscstusvesscessnd 12,432,684 6,016,219 1,084,914 19,533,617 


Comparisons for years ending June 30: 














Operating Burns.over 
pense. . Exp. 
$31,675,941 $17,195,469 
82,718,122 5,6 
32,910,029 7,064,013 
31,717,460 17,610,163 
(815,527 ,541,2 


























—(V. 65, p. 778, 847, 871, 976.) 

Southern Pacific RR. of Arizona.—(See Maps.)—Own Yuma 
to New Mexico Hr gee 393 miles. The stock is $19,995,000 all but 
$2,400 being held by Southern Pacific Co., which pays all charges 
and 12 per cent of net profits under “ omnibus lease.’ 

EARNINGS.—7 months, § 1897-8..... Gross, $1,598,160; net, $589,519 

July 1 to Feb. 28. 1896-7..... Gross, 1,328,613; net, 122,086 

In 1896, 88, $2,284,682; net, $393,983. In 1895, gross, $2,286,- 
576; net, $724,524; surplus over charges, $29,879; net profits due 
company under lease, $208,366. 

Southern Pacific RR.—(See Map.j—ROAD.—Owns all the Cali 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The length of road owned is about 2,283 
miles, embracing a through line from Yuma, Arizona, via Los Angeles, 
San Francisco and Oakland, to Tehama in No. California, with numer- 
ous branches. Of the lines owned in April, 1898, only about 2,042 
were operated in the So. Pacitic system, 242 miles (Mojave to The 
Needles) being held under long lease by Atchison in exchange for 
leases of 350 miles of roads in New Mexico and Arizona. V. 65, p. 931, 
and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 609. The construc. 
tion of 55 miles from Ellwood, Col., to Surf, ‘oT to be completed 
during 1898, will furnish another through line near the coast from 
Los Angeles to San Francisco. 

ORGANIZATION.—A consolidation in April, 1898, of Southern Pacifio 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac. 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.”’ 

StTock.—Of stock of constituent companies So. Pacific Company June 
30, 1897, held $84,562,883. 

BonpDs.— General fem of 1888 abstract was in V. 49, - 509. 
Consolidated Mortgage authorized in Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. This 
mortgage covers several new branch lines, total 193 miles, not covered 
by any other mortgage. See V. 57, g 1040. Consols for $1,568,000 
issued for extensions were listed in 1896, and $1,269,000 in 1897. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar- 
ren and useless for agricultural purposes without irrigation. In 1895 
sales were 6,352 acres for $24,702 and 50,286 acres were surrendered; 
interest on deferred payments, $52,200; land notes outstanding Jan. 
1, 1896, $3,175,542. See So. Pac. item V, 65, p. 778. 

EARNS. (1,977 m.)—7 mos., ’97-8.Gross, $6,612,130; net, $3,019,193 

July 1 to Jan. 31. ’96-7.Gross, 5,779,596; net, 2,364,365 

ANNUAL REPORT.—In 1897 fiscal year of So. Pac. RR. of Cal. changed 
from Dec. 31 to end June 30. Seperate report for year ending June 
30, 1897, was given at lengthin V. 65 P; 921, 93L. 

The —, of the companies consolidated were for the year ending 
June 30, 1897, gross, $13,853,469; net, $5,920,460 ; charges, $4,645,- 
201: surplus, $1,275,169. (V. 65, p. 921, 931, 1025; V. 66, p. 575, 761, 

Southern Pacific RR. of New Mexico—(See Maps)—Owns 
Arizona State Line to Rio Grande bridge, etc., 171 miles. Operated 
under lease by Southern Pacific Oompany, the lessee paying all char; 
and 6 per cent of net profits under the omnibus lease. Stock, $6,888,- 
800 (par $100), all but $2,500 being held by Southern Pacific Co. 
Sinking fund Jan. 1, 1896, $489,549. 

EARNINGS.—7 months, § 1897-8....... Grose, $769,902 ; net, $376,627 

July 1 to Feb. 28. 1896-7....... Gross, 671,093; net, 303,363 

In 1896, gross, $1,156,617; net, $465,963. In 1895 gross, $1,083,1205 

net, $365,559; surplus over charges, $71,003; net profits under lease 
n 1895, $125,019. In 1894 gross, $926,979; net $125,356. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































RAILROADS. INTEREST OR DIVIDENDS —— Pring !- 
For explanation of column headings, &c., see notes ~- —_ =. Amount Rate per; When {Where Payable, and by bye ~* 
on first page of tables. Road.| Bonds| Value. |OUtstanding| “Go P® Payable Whom. Dividend. 
Southern Railway—Com. stock, $125,000,600...; .... | .... | $...... DE: tena: 1, adeak ~.| eaaeceaune aaaenies 

Preferred, 5 per cent, non-cumu., $60,000,000...) .... | .... | .....- 57,200,000 /1 im 1807) ..... |  — sececccces Jan. 20,’98, 1% 

es ee SOUTHERN Ral or | Os aan “ip og 

antic Tennessee oO lst mortgage.........| 44/1883) ...... 150, 6 A. & O.\N. Y.,J.P.Morgan 0. \ 

Charlotte Col. & Aug. lstmort., ext. 895; text} 191 | 1869 | 500&c.| 1,997,500 5g. |J. & J. do — gail tase 
PIII cn ancccodgscs ocncsescehsdocesgeocsess 191 | 1872 | 1,000 500,000 f A. & O. do do Oct. 1, 1910 

Col. & Greenv. 1st m. (6 p. c. after Jan.,’98), g..c*|} 164 | 1881 | 1,000 2,000,000; 5to6 J. & J. do do Jan. 1, 1916 

Ga. Pacific 1st mort., 6 p. c. after Jan.’98...... c*| 566 | 1882 1,000 5,660,000 |5 to6g. J. & J. do do Jan. 1, 1922 
Equipment mortgage, gold, s. f., subj. to call.c*} .... | 1889 | 1,000 568,000 5g. |F. & A. do do Various. 

Rickmond & Danville cons. mortgage, gold..... Cc} .... | 1874) 1,000 5,997,000 6g. \J. & J. do do Jan. 1, 1915 
Debenture mort., old 6s (no longer incomes)...| .... | 1882 | 1,000 3,368,000 5 A. & O. do do Apr. 1, 1927 

uipm’t Trust bonds, gold,s.f.,subj.tocall o*) .... 889 | 1,000 854,000 5 g. |M. & 8. do do Sept. + 1900 

Richmond York River & Chesapeake Ist mort... 38 | 1873 | 1,000 400,000 5 J. & J. do do Jan., 1910 
2d M., extended from 1900............... 38 | 1880 1,000 500,000 4149 |M. & N. do do Nov., 1910 

Soe ee Western lst mortgage = ee yor yriytes 4 F. & A. do do Feb. 1, 1924 
es’ Oe. Car, 186 COM. B.. Bececce cocccccocces 9 »531,000 6g. \J. & J. 

East Tennessee Virginia & Georgia— | | ats s - ony 2. es 
Old 1st M. s.f.(Bristol,Tenn.v. Chat.to Dal.,Ga.)} 272 | 1870 | 1,000 3,123,000 7 J. & J. do do July 1, 1 
Divis'n’l M., g.,(Bristol, Tenn. to Selma, Ala.)c*| 552 | 1880; 1,000 3,106,000 5g. \J. & J. do do July 1, 1930 
E. T. Va. & Ga. consol. M., g. ($20,000,000).c&r 1,020 | 1886 | 1,000 | 12,770,000 5 g. |M. & N. do do Nov. 1, 1956 

Ala. Cent. 1st M., Selma to Meridian, gold........ 95 | 1879 | 1,000 1,000,000 62g. \J. & J. do do July 1, 191 

South. Ry.—E. Tenn. lien, gold (5 after Mar.,’98)| .... | 1894] ...... 4,500,000 5 g. |M. & 8. do do Mch., 1938 
lst mort. on Memp. & Charl., $8,000,000, gold) 292 | 1898 | ...... 5,083,200 | 4,44,5/\J. & J. do do 96 
2d mortgage, $2, i. cecudthetnnaembidiow ade ra: eer 1,500,000 eat ees do do 1996 

gy yy 1 $1000 00t yong gh oR LEASE D pithy ) yy ERN Ry. | | 
art. Union & Uol., $1,000,000 gu. Ash. p.g- aes 9 1,000,000 4g. \J. & J.'N.Y.,J.P.Morgan &Co.| Jan., 199: 
*{ Virginia Midland—Serials.......... ........---- ---- | 1881 | 100&c. 7,635,000 4, 5.6 iM. & §S.! Baltimore: Ma. Var. i906 31 
General mortgage SR EE a ---. | 1886] 1, 4,859,000 5 M. & N.'N.Y.,J.P.Morgan&Co.| May, 1936 

*{ Charlottesville & Rapidan, lst mortgage.. .... 28 | 1879 | 100&c 354,000 6 ¥- «& J.|Phil.,Tr.SafeD.&Ins.Co. July 1, 1913 

| 

















Southern Railway Company.—(sce Map.)—Company operates 
4,752 miles of road extending from Washington, D. C., and West 
Point and Richmond, Va., to Danville, Va., Charlotte, N. C., Columbia, 
8. C.,and Atlanta, Ga., thence northerly to Bristol, Tenn., southeasterly 
to the coast at Brunswick, Ga., and westerly across the States of Ala- 
bama and Mississippi to the ame River at Greenville. The Mem- 
phis & Charleston was purchased at foreclosure sale on Feb. 26, 1898, 
and will be merged into Southern Ry., which will issue its own securi- 
ties thereon. ater lines—Baltimore Chesapeake & Richmond S. B. 








be miles. 

Owned in fee— Miles. | {North Carolina RR.— 
W.Point,Va.,to Greensb.,N.C. 233 Goldsb., N. C., to Greensb.. 130 
Charlotte.N.C.,to Aug’sta,Ga. 191 Greensb. to Charlotte, etc.. 94 
Col’mbia,8.C.,to Greenyv.,8.C. 144 Oo-rat-d under agreement— 
Salisbury, N.C.,to Morristo’n, if Richmond & Mecklenb.RR. 31 

IIR. 6ccnccccs 060 -ccccesces 228 | tRoswell RR. (narrow gauge) 9 

Bristol to Chatt’ga, Tenn.... 242) So. Ry. in Miss.(bon1s own’d). 

Ooltewab Junction, Tenn., to | StateL.,Ala.,toGreen..Miss. 179 
Brunswick, Ga..... inenieine 415 Br’ches to Webbs, Miss.,etc. 60 

Austeill,Ga., toState L., Miss. 261! Controlled by securities— 

Atlanta Junc.,Ga.,to Lauder- ti Ashev. & Spartanb’g RR.. 133 
Ss Pe wccccenecapesceees 284 | State University RR......... 10 

Atlanta, Ga.,to Ft.Valley,Ga. 102 | Elberton Air Line RR........ 51 

37 branches, etc.............. 842 | t? Knoxville & Ohio RR...... 69 

| So. Ry. in Ky. (all owned). 
Total owned.............. 2,942| Louisv.to Lexing’n,Ky.,&c. 123 
— ‘ | Trackage Rights— 

t@ Virginia Midland Ry. | Washingt’n,D.C.,to Alex.,Va. 7 
Alex'ndria,Va.,toDanv.Va. 231 | Mobile Jc. to Birming’m, etc. 7 
Branches to Strasburg, &c. 159} York, Ala.,to Meridian,Miss. 27 

YAtlanta & Charlotte Air L. sirmingham to Blockton .... 37 
Charl., N.C.,to Atlanta,Ga. 268 | Kentucky & Indiana Bridge. 7 

TGeorgia Midland Ry........ 98 | Selma,N.C.,to Pinners Pt.,Va. 155 

Total mileage operated July 1, 1897........20--ccce-cceccce-ces 4,827 


+ All or nearly all of the capital stock owned. { See this company. 
OWNED BUT TO BE OPERATED SEPARATELY TILL JULY 1, 1898. 
(Former Memphis & Charleston Ry.) 
tie of Road, Miles. Miles. 
emphis to Stevenson, Ala.....272 | Trackage to Chattanooga. .... 38 
Branches to Somerville. ete.,.. 20 | — 
Total former M. & C 


Of the line from Memphis to Charleston, 237 miles are owned in fee, 
the balavce in Mississippi by ownersbLip of all securities. 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


4.acama Great Southern.... 357 | Central of Georgia ! — 
Cincin. N. U. & Tex. Pacific.. 336 | Georgia Southern & Fla...... 

ORGANIZATION, Etc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016, 1058, and V. 57,p. 61. 
modified plan of Feb. 20, 1894, was given in full in V. 58, p. 363, 385. 

In 1895 control was aequired of the Asheville & a ed and 
the Alabama Great Southern (see those companies and V. 60, p. 433, 
1148; V. 61, p. 26), and also a large interest in the Georgia Southern 
& Florida (see V. 61, p. 113,375; V. 63, p. 361.) An agreement was 
likewise made with the Cincinnati Hamilton & Dayton for interchange 
of traffic with the Cincinnati New Orleaus & Texas Pacific, control of 
whose stock is owned by the Southwestern Construction Co, for benefit 
of C. H. & D. and southern Ry. See C. N. O. & T. P. item V. 65, p. 1173. 
Georgia — Ry. (98 miles) was leased in June, 1896, for99 years. 
—V. 63, p. < ° 

In 1894 urchased the Memphis & Charleston—see V. 66, p. 39; 
185; also M. & C. statement and other facts below. 

The Virginia Midland was acquired in Dec., 1897.—V. 65, p. 1222. 


S8TOcK.-- Authorized $120,000,000 common and $60,000,000 Jive per 
cent non-cumulative preferred stock. No additional mortgage can be 
ut upon the property, nor can the amount of the preferred stock be 
nereased without the consent of holders of a majority of the preferred. 
The preferred stock is redeemable in cash at par. 


classes of stock of the new company (except sutticient to qualify 
i with three stock trustees. The stock shall be 
trustees and their successors, jointly till July 1, 1899 
and for such further period (if any) as shal) elapse before the preferred 
e@tock shall have paid five per cent cash dividend in one year, although 
the stock trus may, in their discretion, deliver the stock at an 
earlier date. ficates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Morgan, Charles Lanier and George F. Baker. Provi- 
gions of the voting trust and preferred stock certiticates were given in 
SUPPLEMENT of April, 1897, paxe 6. 
Divipexps.—On preferred in 1897, Jan., 1 p. ¢.; in 1898, Jan., 1 p.c. 
—V. 65, p. 1145. 


and pledge of all the property of the company. The total authorized 
issue is $120,000,000 of 5 p. c. gold bonds, as follows: 
Issued to June 30, 1897 (of which $666,000 in treas)..... $27,525,000 






“ prior bonds” (see V. 59, p. 785). 69,088,700 
Issuable only to ) stocks (see V. 59, p. 786).-.---- ----s2c02 5,700,000 
equipment obligations (see V. 59, p. 786) 1,785,672 
To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 i; with a single excep- 
tion as to $4,000,000 (see V. 59, p. 786)............--0-+- 15,900,628 
SD GINNING TIOUD. occccgcctnadddccoccctscccacescnd $120,000,000 


Prior bonds must be paid by maturity. 

Divisional First Mortgage bonds, issued in 1898 on account of pur- 
chase of ae apy & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, to July 1, 1901; then 412 per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000, but $1,500, - 
000 can be used only to build a line replacing trackage between Steven- 
son and Chattanooga, 32 miles. Of the remainder of the loan, $5,083, - 
200 are issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 
ance (91,486,800) is held for betterments at not exceeding $100,000 
yearly. 

Second mortgage on former Memphis & Charleston secures $2,500,- 
000 of 5 per cents, of which $1,000, reserved for improvements. 


GENERAL FINANCES.—Early in 1898 the Memphis & Charleston was 
purchased, but until July 1, 1898, its earnings will be kept distinct 
rom those of the Southern Ry. n account of the line the Southern 

has issued $2,904,000 preferred stock, $5,083,200 first mortgage bonds 
entailing a fixed charge till July, 1901, of $203,328 (this increasing 
eventually to $254,160, exclusive of additional bonds issuable $100,- 
000 yearly for improvements), and also $1,500,000 of second mort- 
gage 5 per cent bonds. These last recoup the Southern for the cash 
expenses of the purchase. The total immediate increase of fixed 
— is $275, Even in its crippled condition under the receiv- 
ers the M. & C. earned net $336,097.—V. 66, p. 761. 

Charlotte Col. @d Augusta first 78 were extended to July, 1909, at5 
per cent. Extended bonds were assumed by Southern Ry., interest 
my in gold.—(V. 59, p. 970, 1006.) East Tenn. equipment notes 

une 30, 1897, $175,000. On June 30, 1897, bal. of purchase price of 
Knoxville Cumberland Gap & L. Ry (due April 1, 1898,) was 2,356. 


LATEST EARNINGS.— _ ) 1897-8..Gross, $13,878,802; net, $4,609,062 
8 mos., July 1 to Feb. 28. § 1896-7..Gross, 12,975,470; net, 4,287,897 
Operating 4,803 miles in 1897, against 4,752 in 1896. 


ANNUAL ReEpoRT.—Fiscal year ends June 30. Annual meeting is held 
the fourth Tuesday in October. The report for 1896-97 was given in 
V. 65, p. 622. See also editorial p. 599. 

Traffic.—The freight tonnage is widely diver-ified, which is an ele- 
ment of strength. Agricultural products in 1896-97 furnished only 
about 18 per cent (cotton less than 5 per cent), while over 36 per cent 
was from mining industries (2814 per cent being coal) and over 31 per 


The | Cent was product of manufactories. Ton rate, 0°936 cents per m.; train 


load, 148 tons. Earnings, etc., have been as follows. 
1897. 1896. 




















Years ending June 30. 1895. 
Average miles operated... 4,806 4,574 4,139 
TD scbnnoniddepicadenndi $12,386,902 $12,055,240 $10,816,024 
IL, cccastiéconesadas 4,832,848 5,287,914 4,329,499 
Mail, express, etc.......... 1,859,750 1,739,093 1,969,269 
Gross earnings............. 19,079,500 $19,082,247 $17,114,792 
Operating expen. & taxes. 13,233,156 13,451,447 12,062,855 

Net earnings............ ,846,344 $5,630,800 $5,051,937 
Op. exp. to gross, per cent (69°35) (70°49) (70°48) 
Other income............... 286,832 188,507 89,677 

Total net income....... $6,133,176 $5,819,307 $5,141,614 

Oharges— 1897, . 1895. 
Iuterest and rentals....... $5,612,235 $5,218,370 $4,195,925 
Cther deductions .......... 75,022 44,458 49,944 
Balance, surplus for year.. $445,919 $556,479 $895,745 


Orricers.—President, Samuel Spencer, 80 B’way, N. Y.; 1st_Vice- 
Pres., Alexander B. Andrews, Raleigh, N.C.; 2d Vice-President, W. W. 
Finley; Vice-President, F. 8. Gannon; Treas., H. C. Aner, 1300 
Pennsylvania Avenue, Washington, D. C.; Secretary, Josiah F. Hill, 80 
Broadway, N. Y.—(V. 65, p. 1174, 1220, 1222; V. 66, p. 39, 83, 185, 385, 
4/2, 665, 761.) 

Southwest Penns 


gevegte Ry.—Greensburg, Pa., to Fairchance, 
Pa., 44 miles, and branc 


, 64 miles; total, 108 miles. Leased to Penn 





¢, Central Trust Co., 


Bowps.—The new first consolidated mortg 
secured by mortgage 


NN. Y., trustee (see abstract in V. 59, p. 753), 





sylvania RBR., which pays net earnings as rental and owns $1,057,25 
stock and y bonds, 
DIVIDENDS.—? 18692. '93. '94. '95. '96. 97, 98. 
Per cent.... i 10 10 10 11 11 10 = Apr.,5 
Yr.Dec.31. Gross, Net, Int.,taxes,éc, Divid'ds. Balance. 
1896. .. $713,793 $165,528 $104,100 $164,989 def.$103,561 
1895.... 1,006,186 337,994 102,155 164,989 sur. 70,850 


























SSS A 








io) 
za) 
™M 
<-| 
Ss) 
(e) 
E 
RM 
A 
= 
2 
= 
_ 
< 
& 














St. Josep! 


“SAS Cl 


Qe, 
Mo, &, 


Loe eee ory” Pac, 


Scott 
°o 


pringfi 
Kaye gfield 


Cushma, 


yan Buren 


4. 


Py & Ss ¥ 
iA "Smith 4>9¢ ay 
ens & 
> 


2, 


Pe” \Y 


Hanhibal 





¢ 


oo SPRINGFIELD 


Jecatur 
is * 


Centralia 


La Ds 


' 2 


+ |INDIANAP: 
Ri¢limond 


ite 
Terre I pute 


Vincennes 





tL. 


= 
Du Quoin 
- 


4) 


KS 
A . 
> 


“/ Memphis 


Brinkley ™ 
2 _orinkley |/a 


; " le 
Hot Ae oy % o 
¢ 
< 
% 
y yy * 
Arkansas @ 
yarren sas C 


GREENVILLE 


/ 


om © am cams Co 
—— 


e 
Mon A; 


Vi ksbu rg 
&) 


Y 
s 
s 


¢ 
Alexandria 2. 


a 
9 


BATON Rau 


PAC. 4 


Vermillion V- " 


sone" 


J 
KSon 


CK 


elen: 


%, ' 
“any "teh, le 


PERCY 


0, 


Natchez 


‘ 
6,Decatu 
gee? 497 
% 


‘Le 
A 
s 
o, ae 
0, 


RS f Troy 
Vv 


Repton } 1 


LOUISVILLE, 
sf. t, 


J Evansville 
apr? 
LAWRENS 


tu hie Memphis Ji 


— fe 


Edgefield J. 


SHVILLE 


o @ 
Ni? 
= o, 4 


2 


jorence |, Stevenso 


io & 
> R. 


any, & 


CHA > 
& 


4 
% 


Eme 


os 


Q> 


» 
Se, Px) 


ty, 


+ 
se cy Ca 
‘o* Eufaul 
. t a 
Ozark’ 
Sear ight x 
co a 


x 


Thémasvill 
-_——S 


BUR et 
a 


VEAL 


z 
CLINTAION 
c. RRIMAN Jc. 


Bon air KNOX 


S’ Si 


Op Smithville 


Pittsburg 
WHEELING 


Springfield Z COL us 


Zanesville re) 
Dayton Marietta SM. 


e 


Chillicothe 


INCINNATI fp etkersburg 


aysville 


— vi R GIN 1 AS 


Ashlayid , 
—— 2 QRCHARLESTON 
; Paris t > - 


NGTON 

.* ' 
Nhite Sul. Sprs. 

ae }* 








oc A 4 
: Zp M4 
% Meldrir 


% Helena % 

af o ~ OF GA 
: % mber Cy, 

z 

e 8 : ¥.Granant 


of 7 Tifton JESUP 


» ae 
‘> Waycross R. R. 
upon <e 


Valdos 
& 
fF. 


° 6 8 fF, a 
w HARRISONGUA 


Sutherli 


PENN: Re P 


HARRISBUR 
vy L “. 1 A 
York Sees 


Nilmingto a“ 


y 


| 


BURKE Vv. 
KEVSVILLE 
¥ 


KSVILL! 


xFOR el = 
HENDER: 


GOLDSBO 


Fayetteville New Ber! 
Morehead City 


MAP OF THE 


SOUTHERN RAILWAY CO. 


SYSTEM 


SOUTHERN RAILWAY 


Owned or Leased | eum AUXILIARY LINES 
CONNECTIONS 
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= INTEREST OR DIVID Bonds—Princt’ 
RAILROADS. Miles | Date | 8ize,or| 4 mount ENDS. pal, When Due. 
For oyu of column headings, &c., see notes} of of Par Outstanding Rate When |Where Payable, and by| Stocks—Laat 
m first page of tables. Road.| Bonds} Value. Cen "| Payable om. Dividend. 
Southern Railway—( Concluded )— 
qAtlanta & Charlotte—Stock....... ........------ a $100 | $1,700,000 6 M. & 8.|N. Y., Central Trust Co.|Mch. 1906, ae 
Pref. M. (old 7s ext. in’97, V.64, p 286) cur.c”| 26549| 1877 | 1,000 500, 4c. |A. & O. do do Jan. 1, 
Rab MEOTOBARD. .........-cccccccccccccccccccccese Tr} 26549/ 1877 | 1,000; 4,250,000 7 J. & J. do do Jan. 1, 1907 
Income bonds (not ee cecnendieniws r} .... | 1880 500 750,000 6 A. & O. do do Apr. 1, 1900 
*Georgia Midland 1st mort gage, in interest guar.. 98 | 1896 | 1,000 1,650,000 3g. |A. & O.|N.Y.,J. P. — a. ee 1946 
{North Carolina—Stock, 612 to Dec., 1901; (0 Beek a Bree ,000,000 | Glo to7 |F. & A. Burlington, N.C. Feb., _— 3%, 
*Knoxville & Ohio, 1st mort.,  Soeeeere e*ar| 66) 1885) 1,000 2,000,000 .|J. & J.IN.Y., J.P. Morgan & Co. July 1 , 1925 
C.—ON ALL PROPERTY OF SOUTHERN RY., INCLUDIN|G LEAS|E- HOL|DS, &C., |1st LIEN ON A|BT. 906 M|ILES OF [ROAD AND ON STEAMBO|AT 
Southern Ry.—1st cons. M. g-($120,000,00010°ar 4,502 | 1894 |1,000&¢; 27,525,000 5g. |\J. & JIN. . Mor. Co. Saiy 1, 1994 
Southwest Pennsylvania—Stoc 000 auth.).| 109 | .... 50 1,499,900 |10 in’97|A. & O. Phila., Broad » nee Apr. 1, ’98, 5% 
1st M., sink. fund $5,000 yearly, not drawn.....r| 109 | 1877 | 1,000 900,000 7 (IF. & A. do eb. 1, 1917 
uthwestern (Ga.)—Stock (see text).....-..-..--.-- 333 | .... 100 | 5,191,100 5 J. & J.\Sav., Ga. & ot Ga.|Jan.4'98,210% 
Spartanb. Union € Col. se NS g. ——- by Ba av: - 134 | 1895 | 1,000 1,000,000 4g. \J. & J.\N. Y., J.P. Morgan & Co.) Jan. 1, 1995 
Spokane Falls @ N.—1st M., $2 322,000, &o 140 | 1889 1,000 2,812,000 6 J. & J.\N. Y., Chase Nat. Bank.| July |, 1939 
Columbia & Red * lst "M., Rok » eine Ma esos | SE | cesene 176,000 62. \J. & J. New York. July 1, 1916 
Red Mountain bt. -» $237,000, gold......... “Ea| .... | 1896 eccece 217,000 6g. \J. & J. do July 1, 1916 
Py able $56,240 nana, SOR. SB.) cccg | BEOE | wccace 281,200 Cae Pee ae Jan 1,’99-1903 
tMor.—S8tock,8 p.c.gu. N.Y. Cent. @l seas 100 989,000 8 J. & J.\N. bo Gr’d Cent.Station| Jan., ’98, 4% 
Sine Les te Bulliean—let mortgag i cienenunnniadl 24 | 1879 |100 &c. 280,000 6 J. & J.\N. Union Trust Co.| Jan. 1, 1899 
Staten Ist. Ry.—1st M., $1,000,000, 0 gold, gu. p.&1. o 13 | 1893 | 1,000 500,000; 4% ¢. |\J. & D. , York City. Juné 1, 1943 
—! or = Tr.—1st M.,g., $ or 2,8.f., notdr..c*| All. | 1883 1,000] 1,000,000 6g. |A. & O.\N. Y., foot Whitehall St.| Jan. 1, 1913 
xu. P. & i. (endorsed by B. & 0.)....64P All. | 1886 | 1,000 2,500,000 5g. |J. & J. ‘do do an. 1, 1926 
| AAT gol (non-cumulative)...........-..-.--- ---- | 1885 | 1,000 / 4,500,000 |upto6g.) ..... do do Jan. 1, 1946 
Stockbridge @ Pitisfield—6 p.c. rental N.Y. N.H. — Set «eke 100 448,700 6 Q.—J. Stockbridge, Mass. |Apr.,’98, 119% 
Stuttgart é Arkansas Riv.— 1st M. (see text), Fs 40/1891 | 1,000 375,000 5g. |J. & J.\July, ’97, coup. not pd. 1921 
Sullovan County RR. ew (owned by Vt. Val. jee sacs | segs 100 500,000 |8% in $7 A. & O.|Boston, 8.Dep. & Tr.Uo.| Apr.1,’98, 4 
1st PR Fan wh ree wenesencecccapeccaccosced ---- | 1894 1,000 357,000 4 A. & O. Boston. Apr. 1, 19 
ilkesb. Stock (owned by Pa. RR. ) GE |b cece. | cowese 1,000,000 |10 in ’97|M. & N. wieoer ' aaa St. Stat’n.| Nov. 1, ’97, 3 
1st, Series A, pane an & itihaseidéntindaaaninten 43 | 1878 |100 &. 976,000 5 M. & N. do May 1, 19 
24 mortgage, inco * A ED 43 | 1878 |100 &c.| 1,350,000 M. & N. ae do May 1, 1938 
Bunbury a Eeaisten—tiocks, #1,200,000. . ecol eese | ccas | cocese 1,200,000 | 8in’97 A. & O.|Phila., Guar. T. & 8. D.|/A 4, "98, 4 
lst mactenne, $600,000, P. & 1, gold -eihhiacueninal ' 44'!1896’ 1,000 500,000 42. J. & J.'N.Y. ,Am. Ex.N.Bk.&Ph. “Fin 1, 19 936 





Roush westere RR. (Ga.)—See Map Central of Georgua Ey: —Owns 
Macon, Ga.,to Eufaula, 144 m., and branches to Columbus, &c., 188 m. 

LeASE.—Leased for 101 years from Nov. 1, — Ag the reorganized 
Central of Georgia Ry. at a rental of 5 p. c. on 

For year 1894-95, gross, $960,221; net, 04,367. ee y. 61, p. 1156.) 


artanburg, Union & Columbia BRy.—(Scee “|; & of — 
ny} —Spartanbari June., 3. C., to Asbeville Junction, 6 miles; 
Alston to Spartanburg (formerly Spart, Un. & Col.), 68 cs and 
the Southern Ry. owns $1,000,000 of the $1,050,000 x. «58. S. stock and 
guarantees the 8. U. & U. ponds. which cever entire gt ag V. 63, p. 
3700.) In year 1895-96 gross, $372,881; net, $109,39' iabens and 
taxes, $53,193; rate per ton per mile, 8 ‘cents. —(V. 63, p. 360.) 


Spokane Falls & Northern Ry.—Owns from Spokane, Wash. 
to Canada line, 140°6 miles. Allied lines: Nelson & Fort Sheppard 
Ry., (International Boundary Line to Kootenai Lake, B. C., 60 miles; 
Columbia & Red Mountain Ry., Northport to Rossland in the Trail 
Creek Mines, 17 miles. 

Bonps, Etc.—The Spokane Falls interest was scaled to 4-5 apr cent 
to July 1, 1897, but is]now 6 per cent,as formerly. The scrip repre- 
senting the interest scaled was exchanged for debenture 6s. » p 
617. stock, $2,812,000; par $100. “ Other indebted ness” » ts 
1897, $260,000. 

In 1898 the Canadian Pacific was building a connecting line from 
Lethbridge to Nelson, 325 miles, See V. 66, p. 526. 

EARNINGS.—10 months. §} ET Gross, $518,678; net, $244,742 

Jan. 1 to Oct. 31. 1896........Gross, 356,995; net, 202,618 

oe. year ending Dec. 31, 1897, gross, $596,910 ; net, $312,041; in 

6, gTO=8, $439,759 ; net, $256 431. In 1895, gross, $374,294 ; net, 
ea '426.—V. 62, p. 366; V. 66, p. 614, 617. 


Gpagten Bary & Port Morris RR.—Owns 6 m. double track 
mnects the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 


State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, . ee 250 (par $50.) Mortgage covers 5,000 acres 
coal lands. Road leased ti 1934 to Penn. & N. Y. Canal & RR. (rental, 

,0VU0 per annum), iy 80 operated by Lehigh Valley. 


Staten Island Ry.—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $80,600 per ann., which pays 
$4 per share on stock, interest on bonds and organization expenses. 

STock.—Authorized and outstanding, $1,050,000; par, $75. 

Bonps—Of the 444 per cents no more than $500,000 to be issued ex 
cept on two-thirds vote of stockholders. They are guaranteed peindign) 
and interest by Rapid Transit Co., and are so endorsed. Mercantile 
Co., trustee. (V. 56, p. 887; V. 6i, p. 737.) 


Staten Island Rapid Transit RBR.—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a 
Patan near Elizabethport, N. J.; total owned 11 miles; leases Staten 
sland Railway, 13 miles; total operated 24 miles. Since July 

1890, the freight tratiic of the Baltimore & Ohio RR. Co. to and 
wh. New York has been handled by this compe ~'f See description 
of mortgages, etc., p. 8, SUPPLEMENT of April, 

SECURITIES.—The Baltimore & Ohio pyr the 24 mere 
and owns $255,000 of the stock of $500. ae Gee $100). and #2,336, 
of the 2ds or incomes. Loans and Sine’ payable Dec. 1897, $751.48. 

LATEST EARNINGS.—July A to nag 31, Foor months. 

6 months to Dee. 31.— Int.,taxres,éc. Bal.,sur. 
Dicdlibee «+. wsdesannss 9964111 $174.119 $162, 855 $11,264 
BEBO .coccs cceccoccee - 364,714 172,678 161,151 11,527 

EARNINGS.—Statement 1896-97, with balance sheet, in V. 65, p. 515, 


Year ends June 30. Gross. Net. Int. @ Taxes. Balance 
oe 091 $328,447 def.$72,356 








1896-97... - $648,414 

sooo os 764,453 7,910 321,467 sur. 26,443 
1894- 875,343 3n6, og 326,936 sur. 59,147 
—(V. é4, Pp. 331, 955; v. 65, p. 515, 977; V. 66, p. 338.) 


Stockbridge & Pittsfield SDEE <- Vendouceny ile to Pittsfield 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & G., at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonic suspended. 


Stuttgart & Arkansas River BRBR,—Stuttgart to Greenwald, 
Ark., 34 miles; branch 6 miles. Stock, $500,000; par, 8100. Mo 
Trustee, Farmers’ Loan & Trust Co. Receiver is 8. W. Fordyce. Bond- 
holders turned in to estes 6 trustee for cancellation 25 per Ae of 
their bonds and all unpaid coupons to and Incinting Jan. 1, 1897. 
Bonds were thereby reduced to 75, n due anv 1; 1897, 
was not paid. Year 1895-6, gross, $#18, 715.—V. 61, p. 

Summit Branch BB.—See MISCELLANEOUS COMPANIES. 

Sallivan County BR&.—Road from Bellows Falls to Windsor 
Vt., 26 —, of which 1 mile trackage. Road opened 1849; operated 
since ape. i 1293, by Boston & Maine. Net oe less taxes, paid 
lessor. vidends of 8 p. ©. in 1895-96 and in 1896-97 

EARNI‘NGS.—For year 1896-97, gross, $244,821 ; net. $71,453; inter- 
est, taxes, etc., $31,410; dividends (8 p. ¢.), $40,000. (V. 65, p. 867.) 


Owns the entire capital stock and $488,600 incomes. Sinking fund for 
1st mortgage now draws about $11,000 bonds yearly at par. 


DIVIDENDS.—? 1889-92. 1893. 1894 to Nov., 1897. 
Per cent.... ; 6 — 8 10 (5 semi-annual.) 
Year Dee 31.— Net. Int.,taxes,éc. Div'’ds, Balance. 
_ , ees $529, 070 $229, 433 $146, 064 $100,000 def.$16,: 271 


SP. cnincncdacnse 559, 805 239,739 147,059 100, ,000 def. 7,320 


Sapnere & Lewistown Ry.—Selinsgrove =. to Lewistown, 
,» 44m.; Lewistown June. to Milroy,12m. (V.63, p. 561.) Leased 
for 79 years from Oct. 1, 1896, (original lease was made in 1876) to 
Pennsylvania Railroad for one-half of net earnings after ee of 
interest. Trustee of mortgage of 1896 is —epoy Tr. & Co. of 
Phila. DItvIDENDs—1883 to 1889, inclusive. 6 per ct. per an.; 1890 
to me = inclusive, at rate of 8 p.c. Earnings for year endin 
pee. 31, 896, gross, $414,884; balance — charges) to Sunbury 

-,» B85, 410. —(V. 63, p. 516, 561; V. 64, p. 1043.) 

"ann Valley BR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240, 000 
of capital stock; total stock issued is $341,700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Suspension Bridge & Erie.—Merged in Erie RR. in April, 1896. 

Sussex KRBR.—Owns road from Waterloo to Franklin, N. J., and 
branch, 4 mile+. Road opened 1854. Since 1881 operated by Del. 
Lack. & W +, Which owns a majority of the $1,638,600 stock. For year 
1895, sross, $126,286; net, $26.573; interest on bonds, $16, B55 ; bal- 
ance, surplus, +10, 018. In 1894, gross, $96,888 ; net, $8,78 

Syracuse Binghamton & N. Y. BR.—Geddes, N. :. ‘to Bin 
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. 
W., which, July 1, 1896, owned $1,912,000 stock and guar. the bonds. 
DIVIDENDS..... : "88 89 "90 "91 "92 to Nov., ’97, inclus- 
Per cent........ 12 8 8 13 8 yearly (2 p. Cc. quar:) 


EARNINGS.—For years ending June 30— 

Year— Gross. Net. Int. @ taxes. Dividends. Bal., sur. 
1896-7...... $839,185 $386,696 $184,283 $200,000 sur. $2,413 
1895-6...... 896,591 369,617 187,371 200,000 df. 17,754 

Net in 1896-7 includes $15,404 of other income.—(V. 65, p. 568.) 

Syracuse Geneva & Corning BRy.—Owns from Corning, N. Y., 
to Geneva, N. Y., 58 miles; Penn Yan to Dresden, 6 m. Leased to Fall 
Brook Ry. Stock $1,325,000 (par $100); 7“ Y. Central owns $662,600 

Sevmeness since 1891: In 1892, 10 p.c.; in ee 12 p. c.; in 1894, 
sf c.; in 1895, 8 p. ¢.; in 1896, 8D. 6.3 in 1897, 

nn poe nd June 30, 1897, gross, $65 5 S87; nt wx 891; 

and taxes, $229,551; loss to lessee, $15, 660. —(V. 63 190.) 

Tehuantepec National Ry. (Mexico)—See V. 63, p. -. 

Tennessee Central Ry.—Partly completed from Lebanon to 
Standing Stone, etc., 27 miles. Line between Knoxville and Nashville 
is to be built. This’ company is successor to the Tennessee Cx: tral 

Rai‘road, sold in foreclosure iv Jun , 1897. Capital stock is author- 
ized at $20, 000 per mile of completed road. (V. 66, p. 83. 

Tennessee Northern Ry —Pro portea and partly constructed 
from the Southern Ry. near Coal Creek, Tenn., through a mountainous 
country to the Ee perty of the Cumberland Coat & Iron Co. in Big 
Creek Gap, near Folette, Tenn., a distance of about 25 miles. Thirteen 


Alfred A. Glasier, 10 Ames Building, Boston. 
Terminal RR. Association of St, Louis.—PROPERTY.— 
pa ad byt operates extensive terminals at St. Louis, with belt lines and 
a tunnel 4,800 feet in length. The Union Passenger Sta- 
on at Bt. I Louis was opened Sept. 1, 1894. The station is leased to the 
tenant lines for $325,000 per annum on a wheelage basis. 
Owns entire stock ($210,000) of East St. Louis Electric Street RR. 
ORGANIZATION.—Organized in 1889. The following companies aré 
sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville & 
Nashville, St. Loais [ron Mountain & Southern, Ohio & Mississip ipl 
Missouri Pacific and Wabash. These companies have 
contract to use the property forever and to pay as tolls interest, taxes, 
rentais and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de- 
ficiency from unforeseen circumstances. Controls St. L. Merchants’ 
Bridge Term. RR.— see that company.—(V. 57, p. 1084.) 
St. Louis Terminal Ry. (“West Belt Line”), entire stock, $1,200,000, 
and the entire issue of firsts, $1,200,000, are , yy with trustee of 
Terminal RR. Asso. 1st consol. mortgage.—V. p. 430; V. 62, p. 500. 
a leases of the — and the Tunnel are for their 
rate existence, and were made July 1, 1881, to the Missouri Pacific 
ont Oe Wabash, bv which companies they’ were assigned to the io preaes® 
on. The lease guaran 6 per centon the Bridge Co’s $2,- 
$00,000 fret pref. 8 stock. 3 3; c. on it» $3,000,000 second pref. ‘and é 
p. c. on the Tunnel Co’s. $1, 50,000 common stock. 
STock.—Capital stock outstanding pe 31, 1897, $1,441,200, of 
which the 8t. L. I. M. & So. held $205, 600. 
Bonps, Etc.—The mortgage of 1889 (trustee, Central Trust Com 
was described in advertisement in CHRONICLE of February 13, xy" 





caabery Hazleton & Wilkesbarre By.—Sunbury to Tom 
hicken, 


Pa.,43m. A coal road operated by the Penn. BR. Co., which 





The 1st consol. ov, Inontgnge of 1894 (Central Tr. Co., of N. Y., 
for 812,000, p. . gold bonds, of which $7,000,000 rese’ ed 
to retire Jirsts of 1889 and 500,000 for completion of East Belt It Line. 


—, La Follet Junction to Warren, are in operation. President,. 
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k Valley—Stock, 6 p. ¢. rental Con. & Mon.. 
Iuag. Connecting RR.—SEE N. Y. SUSQUEHANNA & 
RR.—1st mortgage 
raoues Binghamton & New York—Stock 
Consol. M. b= a and i. guar. (end.) by D.L.&W.) .c*ar 
a & ge 
1st aad ony s. f., dr’n at par 
e 
Stead datectation-iahcanas.. gid: “6 
Termi Rai ssociation—1st mort., go od 
1st consol. mortgage, $12,000,000, go old. 
St. Louis Bridge Co. 1st pref. stock, pwwaeenaee f 
24 preferred stock, guaranteed, endorsed 
1st mo: , interest in gold e 
Tunnel R: road of St. Louis, stock, guar. (end.) 
Terminal Ry. (Buffalo)—1stM., $1, 000, z., N.c* 
Terre Haute & Indianap. —Consol. M., now Ist M.,g. 
oe = consol. g., red. aft. Jul » 1902, at 105..¢ 
ment trusts Oct. 31, 1 
oo é Logansp. —1stM. aan by T.H.&Ind. 
veoxt. M. 1st M. on Logans. to So.B.(2d on 93 m. eu. 
ferre Haute & Peoria.—First mortgage, gold....... 
1st consol. M., $2,500,000, g., gu. p.& i. (end.) 
Teras Oentral—Common stock. 
Preferred stock, non-cum 
1st mo for $2,000,000 gold, red. “at 110 
Texas Lo a RR.—1st mortgage 
2d m 
Wer. dN. x OP 74—_Land gr. s.f.notdrn., lst M..c*&r 
sabine Division 1st mortgage, a c*ar 
Consol. mortgage for $4,195,000 
Texas school fund June 30, 1896. 
eras ¢ Pacific—Stock, $50, 000,000 
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38,710,900 





Guarantees the $3,500,000 St. L. Merchants’ Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants’ Bridge proper. 
(See those Co’s.) On Dee. 31, 1896, there was due from St. L & Mer- 
chants Br. Terminal Co. $868, 489 for advances on account of guaran- 
ty, of which $180,000 advanced in 1895-96, but is not included = 
tixed charges below. On Jan. 1, 1898, the Fae meee due from the St. L. 
Merch. Bridge Ter. for advances to meet interest on its bonds, and 
from others. was $1, 148,390, against $1,036,675. Bills payable Dec. 
31, 1897, $627,877 

ona “= —Year ends Dec. Qs fae cay in V. 66, p. 572, showed: 

Charges. Balance. 
$1,411,918 sr.$108,185 
*1,368,756 sur. 9,897 

1,370,397  sur.5,673 


Net 
$1, 962, 228 $1,184, 641 $335, 162° 
base 1,749, 207 1,045,440 330,213 
knee 1! "757,781 1,042,757 333,313 


* “* Also paid under guaranty of Merch. Bridge bonds $180,000 in 1896. 

President, Julius 8S. Walsh (elected in March, 1896); Vice-President 
and Gen. Man., E. P. Bryan; ety James Hanna; Treasurer, A. H. 
Calef. (V. 62, p.499; V. 64, p. 515; V. 66, p. 572. 

Terminal Ry. of DaGato.<Taomet ate constructed 
from Blaisdell, Y., to Depew, Erie Co 11 miles, to Dec., 
1897. Work begun in July, 1897. Stock is $1, 000,000 ; par, $100. 
Lake Shore & Michigan Southern owns 5, 000 shares of the stock. 
Secretary, E. V. W. Rossiter, N. Y. City.—V. 64, p. 1138. 

Terre Haute & Indianapolis Poa Map Pa. RR.)—Owns 
Indianapolis to Illinois State e, 80 miles, with coal Beeeeie, = 
‘miles; total, 116 miles. Terre Haute & Logansport RR., 
miles; St. Louis Vandalia & Terre Ha’ ute, 158 miles; Indiana & s~ 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 40 m.; Terre 
Haute & Peoria (less trackage rights on 38 wiles and haif ownership 
in 8 m.), 174 m.; E. St. L. & Carondelet Ry. (op. under contract) 13 m.; 
total, 684 m. Pa. Co, owns a large block of the $1,988,150 stock. 

RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of sene- 
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011. 

LEASES, ETc.—Leases 8t. Louis Vandalia & Terre Haute RR. on joint 
account with Pittsburg Cincinnati Chic. & St. L. RR., at 30 p. c, of gross 
#arnings, and owns $500,000 of its com. and $326, 000 of its pref. stock, 

ermeeee : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. 

In 18 six -_— cent equipment notes for $400,000 were issued, 
maturing 335, 55 onthly, the bay ar a pay 42 per cent of these, 

the T. H. & L. 17 p. c. and the T. H. & [1.41 p.c. On Oct. 31, 1897, bills 
—, ae: ee accounts payable, $166, 747; ear and locomotive 
rusts, $276,6. 

po «EE bonds of the St. L. V. & T. H.,T. H. & 
Logansport, T. H. & Peoria and Indiana & Lake Michigan—see those 
-com panies —but interest on Ind. & Lake Mich , T. H. & Peoria and T. 
H. & Log: “~s ort extension bonds in default. V. 63, p. 407. Interest 
due J ot 1898, on Terre H. & Indianap. consol. 5s of ‘1885 and 1892 
‘was paid. 

ANNUAL REPORT —Fiscal 

ven in V. 66, p. 331. 


ear ends Oct. 31. Report for 1896-7 was 
n 116 miles owned, gross for 1896-7, $1,166,- 
87; net, $329,580; interest, $125,000; loss in cocaine leased lines, 

165,580; balance, surplus for year, 00; other income not in- 
cluded above, $11,000. In 1895-6, igen, ‘$1, 213,573; net, $196,691; 
other income, $46. 833; interest, $125 5. joss ‘in operating leased 
oom. 279,794; balance, Hy} : wee 273.—(V. 63, Pp, 26, 407, 924, 

1; V. 64, p. 466; V. 66, p. 331. 

ron Haute & Logansport a from South Bend, fnd., 
‘to Rockville, Ind., 161 miles; trackage, Rockville to Terre Haute, 23 
miles; steel, 60 and 70 lb. Leased to to Terre Haute & Indianapolis RR. 
for 99 years from December, 1879, at 25 per cent of = oeing and 
‘first mortgage bonds gen Stock, $500,000 ; — 

Interest due Jan. 1898, on 68 due 1910 was vel when due at 
Farmers’ Loan & Trust Company, but no interest has been paid on the 
extension mortgage 6s due 19 3 since January, 1896. V. 65, p. 368. 
Decree of sale granted in July, 1897. V.65,p 152. Under the ex 
tension portage of 1913 70 per cent of outstanding bonds deposited. 
See V. 64, P: 85. Committees— First worsens Committee—M. L. Scud- 
der, 32 Li erty St:, N. Y.; Charles E. J sonand Henry B. Ely. De- 
gomtacy, New York Security & Trust Co., 46 Wall St. V. 63, p. 756. 

iztension Bondholders’ Oommittee—Chairman, . Dale Benson; Charles 
Pratt, R. 8. ba a , H. F. West, Aug. Thomas. ae ewer — & 
Co., Phila.; N. Y. Security & Trast Co., N. Y.—(V. 63, p. 117 

ange: .—Fiscal year ends Uct. 31. Report for 1897 was ll in 
V. 66, p. 331. In 1846-97 gross, $622,415; net, $156,834: rental from 
lessee, 5,604; balance, protit to lessee, $1, 230. In 1895-96, gross, 
$595,719; net, $81,526; rental paid T. H. & L., $148,930; bal., loss to 
lessee, $67, 404. In 1894-5. gross, $680,649; =e $122,146. (V. 65, p. 
152, 236, 368; V. 66, p. 331.) 

pad Haute & Peoria RBR.—(See Map of Pennsylvania RR.)— 
Road operated from Terre Gaute, [nd., via Decatur, to Peoria, [1l., 173 
miles, : of which 134 miles are owned and half interest owned in 7 
miles and 28 miles is ~ a trackage over other roads. From Oct. 1, 1892 
leased for 99 years to the Terre Haute & Indianapolis at rental of 36 
per cent of groas ar with a minimum sufficient to pay interest 
en debt. See V. 55, p.766. Lessee owns $544,200 of the $1,837,400 
preferred and $1, 388i 000 of the $1,926,800 common. 


COMMITTEE. — Interest due Sept. 1, Ps was not paid. Bond- 


nolders’ Committee -Chairman, Mark T. Cox, James A. Blair, James 
W. Paul, Jr. en i i A Security & Trust Co. N. Y., and 
Drexel & Co., Phila. A majority of bonds has been deposited and re- 
ceiv Tr appointed for the T. H. & I. RR. (lessee). 

The — Union Trust Co., N. Y., trustee], carry the guaranty of 
the T. H & Indiansnolis. Fiscal year ‘ends Oct. 31. In 1896-97, gross, 
$395,621; net, $26,175; rental from lessee, $118,686; balance, loss to 
lessee, $92, 511. In 1895- 96, gros, $4.0:3.559; net, $18, 663; rentals to 
T. H. & P., $121,068; balance, loss to lessee, $102,405. In 1894- 95, 
gross earnings, $445,483; net. 367.543. (V. 64, p. 467; V. 66, p. 331.) 

Texas Central RR.—RoAaD—Runsfrom Ross, in McLennan Co. to 
Albany, Tex., etc., 186 miles; branch, Ross to Elm Mott, 1-6 miles, 
coamecens with M. K. & T. This railroad company in January, 

1893, took over the railway company’s main line sold in foreclosure 
April 22, 1891. The new mortgage provides for old liabilities, better- 
ments and future extensions. Jan. 1, 1898, $250,000 additional 
Asto Waco & North Western see V. 64, p. 707. 
—In 1896, Jan., 3 p. c.; in 1897, Jan., Dp. ©.; 


LATEST EAaRNINGS.—1 mo., §} 1898 .Gross, $31,455; net, $12,110 
January. 1897..Gross, 19,773; net, 3,450 

In year so gis pee. 31, 1897, gross $344,531, net, $133,439; inter- 
est on penme, © 5,000 ; dividends, $39,735; spent for improvements, 
ete., $71,812 oo surp., for year, $7, 092, In 1896 88, $293,- 
= net, ‘84; 288. a 62, p. 546; V. 64, p. 514, 707; . 65, p. 622; 

V. 66, p. 428, 519.) 

Texas Midland BWR.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
Ry.; in 1893 purchased by Mrs. Hetty Green. I[t was reported in 
March, 1897, that rails had been purchased to extend the road from 
Greenville to Dallas oa Waco, 130 miles. 

STOCK.—$500,000; r, $100. Total current liabilities July 1, 1897, 
$1,821,154, including? $176, 866 unpaid coupons. For year ending June 
30, 1897, gross, $295,270; net, $42,238. In 1895-96, gross, $141,876; 
def. under operatin B27 .197; 4 income, $129; charges, 171,352; 
bal., deficit, $198,4 0. In 1894-95 a earnings, $193,577; deficit 
from operating, $20, 747. President, E. H. R. Green, Terrell, Texas.— 
V. 63, p. 839. 

Texas & New Orleans RR.(of 1 5 4p Sousten Tee. to Orange, 
‘Sabine River), 105 miles; and Sabine City to Rockland, 102 miles; 
Texas Trapsportation Co., 8 miles, was purchased in 1896. 

SECURITIES ETc.—A reorganization in 1874. The stock is $5,000,000» 
al) but $2,500 of it being owned by the Southern Pacific. First 7s “4 

urchased by the sinking fund at not over 110. ow lands Jan. 1 

894, were 734,969 acres; other lands yoy acres, 

EARNINGS.—7 months. 897-9 Gross, $819, 755; net, $314,236 
= 1 to Jan, 31. 889,038; net, 314,655 

Tn 1896, spon, $1,395, 966; net, $457, 237, In 1895 gross, $1,632, ‘910 
net, $675,251; ore us, including other income, over charges roa 
taxes, $365, is 62, p. 1140.) 

Texas & Pacific Ry.—RoapD: New Orleans, La., westerly to El 
Paso, Texas, 1,159 — Marshall via Texarkana Junction and Whites- 
boro to Fort Worth, miles; branches, 24 miles; total, 1,499, of 
which 92 miles, ens oy to El Paso, is trackage, and 21 miles, 
Shreveport to State line, leased, leaving 1,386 miles owned. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the oo sale confirmed, thus’ pre- 
serving the original Federal charter. Land assets Jan. 1, 1898, were 

86,240 acres, a large number of cows lots and land notes $63, 724. 
See also Texas Pacitic Land Trust in “ Miscellaneous Cos.” 

STOCK.—Mo., Pacifte Dec. 31,1897, owned $6,525,000 stock, pledged as 
pact security for its — notes of 1895 and valued for purpose of 
withdrawal at $978,7. 

BonpDs.—Trustee of as mortgage of 1888 is ecg. | Ins. Trust & Safe 
Deposit Co., of Philadelphia; of second mortgage of 1888 a 
‘rust Co., of New York. (See mortgage abstracts, V. 47, p. 82.) 

The Texas school loan was lifted in March, 1898, a i] of the 
pages f 000 1st consol. 5s Cg it being sold and the balance pl 
in the treasury; $73,000 old bonds are u eemed; interest scrip, 
income and land grant bonds (a stock liability, retirable under reor- 
ganization agreement), $296,392; other serip, $10,2 

FINANCES.—In Mar., 1898, no interest had been wn on on second 5s, but 
there is no right to foreclose unless default is made on first mortgage. 
Holders of one-third of the outstanding seconds, however, may require 
the trustee to enter yore | and operate the property, but this right has 
never been exercised. The company has been spending its earaings in 
needed improvements. 

In '897 $77,145 car trust notes were paid, estas: $24,959 still out- 
oe which will all be paid by July 30, 18 

RNINGS.—Jan. 1 to March 31, 3 months, mene) $1,968,386 in 1898; 


git 665, 232 in 1897. 
ANNUAL REPORT.—Annual meeting is held in New York on the third 


firsts were heldin treasury. 
Dividends on Preferre 
in 1898, Jan., 3 p. c. 





Wednesday in March. Report for 1897 was in V, 66, p. 569. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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ILR! INTEREST OR DIVIDENDS. —o— - 
aa &o. tes x a 7 oe °*| Amount Rate | When = Payable, and by | Stocks—Laat ‘ 
ings, &0., see no’ o 0 % 
For explanation ofcolmagoot mba,” Road.| Bonds| Value. | Outstanding" Geng |Payable| Whom. Dividend. 
| 
| 
mend é@ Pacifie—(Oon 
Eastern ld, 8. f. red. at 100....c* 505 | 1875 | $1,000 | $3,784,000 6 g. |M. & 8. N.Y.Mero.Tr.Co, orm, Mch. 1, 1905 
1 st consol tern, Div. ggoldss 000, gol o*/1,387 | 1888 | 1,000 | 21/039,952| 5 ¢.|J. & D. do June 1; 2000 
24 consol. M. (825,000 500,060), Gold (00 Tenn.) 6" 1,000 | 23;172,588| 5g. |Mch. 1 Bene peta i 
Car trusts June 1, 897, payable monthly.....| ..-. | .--- | ------ 24°959 ae SOS ae ee 1897-98. 
Texas Sabine Val.d@ N.W.—1st M $1 “~~ 1. ar 473,000 ,000 g J. & J. ‘Road sold Mar. 2,1897.| July 1, 1938 
fioga RR.—Stock ‘$189, '700 is prefe ) s senses seses ee ee 
extend ‘old 500 &. 239,500 5 g. M. & N.|Phil.,Newbold’sSon&Co| Nov. 1, 1915 
>. ne : 1,000| 265,000! 7. |A: & O. Elmira,Chem "Bk.| Oct. 1, 1905 
Elmira State te Line Railroad 1st mortgage, 7 | 1875 |500 &e. 160,000 7 #(|A& Oo. do oO Oct. 1, 1905 
| ae a. Arbor @ North Michiga EE aan A AR|BOR R|AILRO |AD. | 
Yoledo & Ohio Central—Common stock..........---- endo t eaéd 100 | ccees YN. Y., Central Trust Co.| Nov. 25, 1893 
Pre cnet he Dei iccdgusancasaeeddeebeusvgnocssansce anos | sees 100 Ree do do J oa "06.1% 
1st M.,, g., limited to $3,000,009 (V. 53, p. on... 196 | 1885 | 1,000 \J. & J. do do J 
Western Div. 1st mort for $2. we gold ....6"| Text. | 1892 | 1,000 A. & O. do do 
General mortgage ($2 ), gold > eee c*| 335 | 1894] 1,000 \J. & D., do do June 1, 1935 
Car trusts, Series 5, e June 30, 1897 (prin’ ee ee Bere CC | eee See text, 
goa @ Ohio Cent. Ext.—Marietta Mineral 1st M., ae : 39 | 1885 |100 &c. |M, & N. May, ’93, coup. last pd.| May 1, 1915 
1st mortgage for $1,500,000, gold.............. 15 | 1888; 1,000 IM. & N. See text. Nov. 1, 1938 
General mortgage.........-.-.----------+----00---- .--. | 1891 | 1,000 IF. & A. In default. Aug. 1, 1911 
Toledo Peoria & 2 West .—1st M., (for soon 000), g.c*| 230 | 1887] 1,000 J. & J. N.Y., Am. Ex. Nat. Bk. one F 1917 
Debenture scrip, authorized $220,275. ......-.-.. me eee | sccces | Jan. |N. Y., Farm. L. & T. Co. 1905 
St. Louis @ Kansas City. yar ne stock...| 451] .... 100 f seeee | —sweweweccne «| ewww wae 
Preferred stock, 4 per cent, non cumulative...... GBS I ctce , Se ee a eee 
Receivers’ ctfs. or pee ahead of 1st M.), $430, wes 451 | 1898 1,C00 5 F.&A 75 N. Y., Cont’! Trust Co.| Any time, 
1st mortgage, gee (res eemable at 105)........ 451 | 1886 ’ 6g. J. & Bb. Dec. $2, coup. last paid a 1, 1936 
Car o] seee ewes | teeeee | DEDEOE | wnewee | wwnee onthly. 
‘oledo Saginaw Sisk on—Stock h Pe bee ea Se a eo Pe oes 
= Baginane & Muskeg oc ceesceese < 96 | 1888} 1,000 5. & J..N.Y., Office, 271 B’way.| July 1, 1918 
Dec.31— 1897. 1896 1895. 1894. Receivers’ certificates for $25,000 have been issued. Foreclosure suits 
B.A b peoces 97,586, 648 beam) 145 7,015,309 $7,353,013 | underthree mo have been instituted. J.S. Durand, 146 Broad- 
Net earnings......... 1,965,900 7,559 ee ort ae yay. a “2 a pet Soe wanes ays bondholders’ come 
bensece 150,297 1100/583 86, ’ nm Ju capital stock was $2, 000 ; ment ob - 
as enone tions, $18,803; current labilities, $63,367, — - 





Total income ....$2,116,197 $1,567, G06 #170007 205. 143 


Paid rentals, ete..... $130,845 ; $109,277 
Interest on debt...... 1,279,490 1, 30° 490 1,279,490 1,279, 490 


Surplus for year. $705,862 $206. $337,605 $546,376 
Now equip. r.est.,eto. $257, 393 $212, "aF $182,633 $278,041 
—(Vv. S., p 544; V. 63, p. 153, 649; V. 64, p. 564;V. 66, p. 473, 530, 
569, 575.) 

Toeee Sabine Valley & Northwestern Ry.—Longview Junc- 
tion, Texas, to Boren, Texas, 40 miles. Reported sold in foreclosure 
Mar. 2, 1897, to F.T. Rembert, D. D. Durham and G. T. Merrill of 
Longview, and the Grigsby Construction met, of s too Tex., 
‘for a total of $10,000. “— ear ending zane 30, 1897. 
oe; ae (over taxes), 134. In 1895- gross 4,808; net, 

7,280. In 1894-5, gross, art 598; net, $12, 5 charges: $ #15, LA 

n'1893- 94, gross, $51, 918.—(V. 62, p. 1179; V. 63, p. 155; 

Toledo Ann Arbor & North Mich.—SEE ANN ARBOR _ 








Toledo & Ohio Central Ry.—(See Map)—This road, well shown 
on the accompanying map, is made up as follows: 

Lines owned. Miles. Trackage (37 miles.) Miles. 
Toledo to Bremen......... 173 | In Tolede (L. 8. & M. 8.)....... 1 
Alum Creek to Jun . 4! Bremen to New Lexington. wae Oe 
New Lexington to Cornin 13 | To Millfield and to Carrington 25 
Prentice to Thurston ..... 14 

— Total operated............. 372 
Dota WMO ..cccoscce cisco 335 





ORGANIZATION.—Formed after sale in foreclosure of the Ohio Central 
main line on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan (which see) was acquired, and in Aug., 1893, an 
extension of the K, & M. connecting with the Ches. & Ohio was opened. 

CAPITAL STOCK.—Common stock was increased in February, 1891, 
from $1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 
extensions, rolling stock and improvements. 

The preferred is entitled to 5 per cent non-cumulative, then common 
to 5, then preferred to 2, then common to 2, then both share, pro rata. 

DIvVIDENDS.—On common: In 1891 er cent; in 1892.4 2 c.; in 
1893, 2 p. c.; none since. On Sietool from April, 1890, to Jaly, 
1896, ine usive, 5 p. o. yearly = quar.); none since. V. 64, p. 

Bonpbs.— Weslern Division mortgage covers the road from Seiete 
to Truro Junction, 139 miles, and also a 7 to the first mort- 
sage e of 1885) the rest of the property. See V. 5 . 322, 545, 590, 625. 

a a ee of 1894 (Central ‘Trust Co., New York, trustee) is 


for $2,000,000, ~hF, by a general mortg nb on all the railway, prop 
erty, Peete equipment, rights and — ises of the company now 
owned or hereafter acquired.—V. 62, 


» Dp. 5 
The Toledo & Ohio Central arantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (Sce that company.) 
GENERAL FINANCES.—In March, 1896, were listed on the New York 
Stock Exchange $1,500,000 general mortgage bonds issued for the 


purposes sta’ in V. 62, p. 594. On June 30, 1897, loans and bills 
payable were $565,04 |. 
he unencumbered equipment istsof 731 tives, 34 





ger cars and 3,049 freight cars. The car trust obligations now in force 
cover 10 locomotives, 1,000 coal cars and 1,450 freight cars; they were 
reduced from $1,181,284 to $261,641 on June 30, ’'97; $102,564 are 7s. 
Fized Bal., eae 

EARNINGS.—7 mos. Net. Oharges. oth. inco 
July 1 to ; 1897-8. 41,008.) Lal $322,329 $275,084 sur.$52, 929 
Jan. 31. 2 1896-7... 1,069,934 277,483 269, 024 sur. 11,177 
ANNUAL RePORT.—Fiscal year ends June 30, Annual meeting is held 
at Toledo on the first Monday in September. Report for 1896-97 was 
py Lo p. 922, Of total tonnage 62 per cent in 1896-97 was bitumin- 

coa. 






Years ending June 30— 1897. 1896. 1895, 
Miles opera 372 372 367 

ross earnings. $1,750,979 $1,944,503 $1,903,990 
Net earnings 465,704 617,845 605,584 
Other income ,208 » 9,421 





Total net income............ $473,912 $627,378 $615,005 
Interest, taxes, eto............ 467,475 461,564 424,265 
GOING. ccecccccocccocccces 46,350 185,400 185,400 





salance for year............. def.839,913 def.$27,586 sur, $5,340 
—(V. 63, p. 26, 457, 752, 756; . 64, p. 135, 566; V. 65, p. 564, 922.) 
Toledo & Ohio Gontras Extension BRR.—Owns from Moore's 
Junction to Palos, Ohio, 42°08 m.; branches, 7°42 m.; total owned 
sone miles; trackage paitimore *& Ohio So, Western) Marietta 
to Moore's ‘banetlen” Ohio, 3°20 m. Of the first 58 $300,000 (Nos. 
1 to 300) had interest guaranteed by the Tol. & Ohio 7. ne. | oe. The 
guaranteed int. of Nov.,’06, was paid by the I. & O, O, 
@ppointed in Nov., 1893; receiver now {s T. D. Dale, of Marlette C Ohio 





EARNINGS.—For year ending June 30, 1897, gross, $61,955; deficit 
bor operating, “ 025. In 1895-6, gross, $6 466; net, $1, 381. In 
1894-95, gross, 718; deficit under operating expenses, $4,595; 
other income, Ay 5b. In 1893-94, gross, Ay: 881; deficit under 
operating expenses, $21,337. (V. 57, p. 854, 894 
foledo Peoria & Western Ry.—/(See Map A i sho ane? RR.) 
sain ie from Effner, Indiana State line, to Warsaw, [IL., 
to Iowa, [1L, 10 m.; jointly with 5am. 1 mile; 4 ah 
Pooks and Burlington, Ia., 17 m.; total, 248 miles 
wre wy —In 1894 joint ownership and management by Pa. 
RR. and C. B. & Q. was arran, 
STOCK AND Boxps.—stock is + 54.500, aoe (par $100), of which $423,- 
(Charles 


100 is in ae bstract of mo 
Moran, mny 7. Jamal B. Gold, trustees). (V. 45, p. 
242.) ) "As to voting power on bonds see V. 61, p. 514. 

In October, 1394, coupons of July 1, isoa” and Jan. 1, and July 
1, 1895 (3 coupons), were paid $5 “ cash and $15 in debenture 5 p. ce. 
scrip pa payable 10 years from Jan. 1 — foreach coupon ; Pp 
secured 4 deposit of the coupons funded (See V.61, p. 514.) Coupons 
due July 97, were pela ie in are Lee that date. payable (for 
equipment), ‘ca 30, 1897, $297, 

EARNINGS.—9 months, ? 1897-8...... ‘Gross, $749,961; net, $214,691 

July 1 to Mar. 31. §1896-7....... Gross, 685,186; net, 176,537 
7. —— over 9 mos.’ charges, $13,636 in 1897-8; deficit, $30,492 in 


ANNUAL REPORT. —Report for 1895-96 in V. 63, p. =. ~ae = 
Earn’as. Net Reve enue. Int. @ Tazes, 


ear. ‘alane 
1896-97........ $888,881 $230,90: $268, 100 act's $37, 198 
1895-96..... eos 1 270 262 838 253,549 sur. 9,089 
1894-95........ 238 208,977 240,371  def.31.394 


94- 

—V. 63, p. 26, 501: SF 65, p. 514.) 

Toledo St. Louis & Kansas City RR.—RoaD—Owns from 
Toledo to East St. Louis, 451 miles (6149 lbs. steel); sidings, ete., 72 
miles, also has trackage to St. Louis and Toledo Union depots 

RECEIVERSHIP, REORGANIZATION, &C.—On May 19, 1893, receiver was 
arpe inted; receiver is now R. B. F. Peirce. In December, 1895, 
$166,374 Certiticates were issued for new coal cars, but these certifi- 
caaot have since been paid off. 

In February, 1898, $430,000 5 p. c. certificates were sold, proceeds 
of which, wit cash on hand, were used to wes off old purchase money 
judgments, aggregating, with interest, $55. The certs. are a lien 
ahead of the first mortgage bonds and may be paid at any time. See 
“Bonds,” below. 

In April, 1898, sale was ordered, but no date of sale fixed. The pre- 
ferred stock has been held to be a lien and is to share in any surplus 
— Last br Fe of = bonds, the receiver’s obligations and certain prior 

ens.— 

First aad bondholders’ committee (address, Continental Trust 
Compeng. consists of John C. Havemeyer, H. O. Armour, R. B. 

Hartshorne, O. T. Bannard and Morton S. Paton. In July, 1897, about 

,300,000 bonds had been deposited with them. Certificates of de- 
osit of bonds were listed on N. Y. Stock Exchange in Nov., 1893. 

otion for decree of foreclosure and sale = y Ls on Jan. 15, 
1898; thisis known as the preferred stock suit. op a! 11 16; V. 66, 
p. 84. As tod i ee outs a 

Preferred stockholders’ committee: M. Quigley, of N. a alsey J. 
Boardman, Boston; Charles Hamlin, Thane Me.; A. J. ‘Antelo, Phila- 
er, oa > and _ W. Sweet of N. Y. Depository, Atlantic Trust Co. 

. 2, P 

“he ee ~The first Now Ne bonds carry coupons of June 1, 1893. 
= at gy ety , New York, is now mortgage trustee. Abstract 
of mo . 45, p. 4 

LATEST + AT gt Tag 1 to March 31, 3 months, gross, $490,474 
in 1898; $507,810 in 1897. 

gpnwar REPORT.- Fiscal veer ends ~ une ae: 


Yea Gross, ance 
1896- 97. -eeeee $2,232,001 $470,223 $540, 000 goo 000 def. fiery 
8 2,005,755 442,137 540,000 90,000 def. 187,863 
1894-95....... 1, ‘819: 399 406, "473 540, 000 90,000 def. 223,527 
1893-94....... 1 '536,681 262,90 540, 000 88,700 def. 365,792 
ae ne York office, 18 Broadway—(V. 65, p. 572, 825, 1116; V. 66, p. 84, 
Toledo Saginaw & Muskegon Ry.—From Muskegon, Mich., to 
femey: Mich., 96 miles, connecting p oe he Kha apd am 5 ag EL mete 

ie On August 1, 1888, the Grand Trunk o a, Rerehased 
bw $1,600,000 steck issued, and above bonds = et ving a 
trattio yy from that road and bw 2 caieage & Grand Trunk. 





Year Dec. 31. Gross. Net. pene. Advanced. (7) 
1898 ....... $83,745 def.g37,700 32.45 50 #1: 150 $34,460 
1895....... 84,357 def. 18,452 81,800 100,252 35,959 


7 These sums were advanced under trattic guarantee. 


Toledo Walhondil Valley & Ohio RR.—Owns road in 
operation from Toledo Tanction t 4 to Toledo, O., 80 miles, and from 





Se ecemngtttine wien ree 
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_INTEREST OR DIVIDENDS. Bunds—Frinel 


eer &o teal ot | pot’ | Par” | Amount ‘ane When \Where pesehie, and tot Aiea 
lana f column h n -, 868 NO i) 0 ar ate pe en ere payable, and by| Stloc. t 
a wy) page oftables, Road.| Bonds| Value. |OUtstanding’ “Cent, | Payable Whom. Dividend. 








Toledo Walhonding Valley ¢ Ohio—Stock..........- ; eee $100 
Gen. M. (820,000 \° ad A, guar. p. & i........ c*; 125 | 1891) 1,000 
$4,000,000, pod ledaneial ai) " ae .-. senoanae o”| .... | 1893 1,000 
YGoronto Hamilion & Buff 1st mortgage, gold.c* 82 | 1896 1,000 
Traverse City RR.—First mortgage, gold............ 26 | 1883 1,000 
Troy & Greenbush—Stock, 7 per cent rental, N.Y.C. 3 ee 50 
Tuscaloosa Belt—1st mortgage, $100,000, gold.Kc| .... | 1893 | 1,000 
y é Clearfsield—\st M. geet. .& i. Pa. RR..| 105 | 1882 1,000 

ster & Delaware —Stock ($3, G00 euthorised)..| ....| .... 100 

Consol. M. for $2,000,000, gold............-..-- c’| 102 | 1888 1,000 
Unadilla Valley—Stock ($200,000 authorized)..... eee 100 


Ist M.,$250,000.$12,500 p.m.,g., red. at 110 c*&r| -... | 1893 500 &o. 


& 





Union Pacific Rk.—Common stock, $61,000,000.| .... 
Pref. stock, 4 per cent, non-cum., #75,000,000. a Pay eee 
1st M. Ry and land grant, $100,000,000 g....e/2,152 | 1897 


100 
T 


1 $500 and $1,000. | 

t Of this wmount, $5,765,000 on April 21, 1898,| 
had net actually been listed on the N. Y. Stock| 
Exchange, but authority had been given for its| 
listing as from time to time issued in exchange and! 
for new property. | 
| 

) 








Pa ao ee eee. eo 
1,500,000 | 41g ¢.\J. & J.|N.Y., Farmers’ L’n &Tr.| July 1, 1931 
1,007,000 | 4¥9¢.\J. & J. do do July 1, 1933 
3'280,000| 4. (J. & D.\N. Y., Bost. & London.| June 1, 1946 

250,000 | 3g. \J. & J.|Jan.,’97, paid Jan.,’#8) Jan. 1, 193% 
275,000 | 7. |. snges . Y., Gr. Cent. Station.| ........ 
95,000 | 5 g. |\J. & D.|N. Y., Knickerb, Trust. 1933 
1 eeess | 5 J. & J |Allowned by Penn. R&.| Jan. 2, 1912 
| 5g. \J. & D.|N. Y., Central Trust Co.| June 1, i928 
187,500 | 5 g. |\J. & J.| N. Y., De Coppet & Co. | Jan. 2, 1933 

PT. scconme | onegind’ (> >| VakidiecEae eocs 
5,000,000 ...... e662. 2) peed os 2tsll i \-eieenme 

£90,000,000 | 4g. \J. & J.\Int. from July 1, 1897.) July 1, 1947 




















Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & Cc.) 
Toledo Jct. to Mansfield, O., 7 miles; total, 132 miles. 
LEASE, Erc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 
EARNINGS.—For year ending Dec. 31, 1896, gross, $707,277; net, 
$132,670; other income, $23,601 ; interest and betterments, $134,804, 
dalance, surplus for year, $21,467. In 1895, gross, $715,729. 


Toronto Hamilton & Buffalo BR&#.—Road, Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, in 
operation in Nov., 1897; connects at Hamilton with Grand Trunk of 
Canada and Canadian Pacific Ry. (See V. 62, p. 319.) First mortgage 
is for $40,000 per mile. The American Loan & Trust Co. of Boston, 
8. E. Peabody and C. F. Fox are trustees of new mortgage. For traffic 
agreement with N. Y. Central, Michigan Central, Canada Southern and 
Canadian Pacific [which four companies will own and place in trust 70 
per cent of the capital stock], see V. 61, p. 753; V. 63, v. 359) 


Traverse City RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; openetin 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the a of that company 
in 1896. Coupons 1st mort. due Jan 1, 1897, were paid in January, 
1898, at office of Winslow, Lanier & Co., N. Y. There are $190,000 of 

p. ¢. incomes outstandiug. Capital stock is $205,000; par $100. 
For year ending Dec. 31, 1897, gross, $39,414; net, $9,117; interest 
on bonds, $7,500; bal., surplus, 1,617. In 1898, Jan. 1 to Mar. 31 (3 
mos.), $9,314 gross in 1898; $9,713 in 1897.—V. 65, p. 236; V. 66, p. 84, 

Troy & Greenbush RRB.—Owns from Troy to Albany, 6 miles, 
double track; leased to N. Y. Central in 1851. 

Tuscaloosa Belt Ry.—Owns about 61 miles of Belt road in 
Tuscaloosa, Ala., and suburbs. Opened in 1887. Capital stock au- 
thorized, $100,000; issued, $26,000 ($100 shares.) quipment con- 
sists of 3 steam locomotives, 4 passenger and 5 flat cars. May | to Nov 
30, 1897 (seven months), gross earnings were $7,432. Operating ex- 

enses are said to be about 60 per cent. General Manager, J. 

oolfolk, Tuscaloosa, Ala., or 15 Wall Street, New York. 


Ulster & Delaware RR.—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; _——— roads leased, entire 
stock owned: Delaware & Otsego RR., Hobart to Bloomville, 9 miles; 
Stony Clove & Catskill Mt. RR. (narrow gauge), Phenicia to Hunter 
15m.; Hobart Branch RR., 4 m.; Kaaterskill RR.,7m. Total, 110m, 


ANNUAL REPORT.—Statement for 1896-97 was in V. 65, p. 568. 





Yrs.end. June30. Gross. Net. Other inc. Int., taves,etc. Bal., sur, 
1896-97. $400,757 $111,057 $16,700 $119,083 $8,669 
1895-96....... 419,354 104,441 16,707 112,370 8,778 
—(V. 59, p. 880; V. 61, p. 364; V. 63, p. 556; V. 66, p. 568.) 


Unadilla Valley Hailway.—Owns road from Bridgewater to 
New Berlin, N. Y.; 20 miles i in July, 1895. Connects D. L. & 
W. with New Berlin branch of N. Y.0.& W. Stock owned by the con- 
struction company; none sold. 

tinion Pacfic Railroad,—(See Map.)—This company’s system 
embraces the following lines owned directly, with branches, and in 
addition the Reorganization Committee contemplates the new com- 
pany shall own or control the following “outside lines” (see map): 

Lines owned directly— Miles. Branches to be Owned - Miles. 
Council Bluffs, Ia. to 5 miles Leavenworth Kansas & West- 

west of Ogden, Utah, and ern, Leavenworth to Mil- 

Wramohes.....cc.cccce.cc ..--1,049 See 165 
Union Pacific Lincoln & Col- 

643 | orado,SalinatoOakley,Kan. 225 
Julesburg branch of U. P. D. 

G.. Lasalle, Co., to Julesb., 151 

Omaha & Republican Valley. 482 





ReaERese 0660, ‘s¥ndeasous Vontrolled— 
—— | Oregon Short Line RR., Gran- 
Total owned directly....... 1,829 ger, Wy., to Huntington, 
Various branch lines— Ore., Helena, Mon., to Fris- 
Described in V. 66, p. 618... 323 60, DORR, CBG... ceccccccccce 1,430 
Tot.under new 1st M.of ’97.2,152 Total “outside lines”....... 2,453 


History.—Incorporated in Utah ous & 1897, to succeed per plan 
of Oct. 15, 1895 (V. 61, p. 704, 705, anc Vv. 64, p. 424), the Union Pacitf- 
ie Railway, whose property and franchises were sold under foreclos- 
ure of the several mortgages in November and December, 1897. The 
new ——, took possession of the Union Pacific main line Jap. 15, 
1898, und of the Kansas Pacific lines on Aprill. A full statement 
to New York stock ey as to the organization of the new com- 
pany wae in CHRONICLE of March 26, 1898, page 618. 

In the reorganization, it was arranged that the new company should 
own, besides the maim lines held in fee and various small branches, 
a preponderating interest in the Oregon Short Line RR. (1,430 miles). 
To this end were purchased the 84,608 shares of Short Line stock held 
beld by the Morgan trust, and other holdin, V. 66, p. 521). The 
Oregon RR. & Navigation Co. also is controll } ayy through owner- 
ship of a majority of ite Bn mien stock by th nion Pacific, the 
Great Northern and the Northern Pacitic. The reorganized Union 
Pacific, therefore, operates through passenger and freight service to 
Portland, Ore., as did its predecessor. 





The Union Pacific Denver & Gulf Ry., controlled by the former 
Union Pacific, is to be omitted from the new system, but in March, 
1898, an agreement was made by which after foreclosure sale its 
Julesburg branch extendiog from Lasalle, Col., to Julesburg, .151 
miles, shall be acquired.—(see V. 66, p. 521). 

8TocK.—The — of the preferred stock are set forth in the com- 
pany’s articles of association as follows: “ Such preferred stock shall 
be entitledin preference and priority over the common stock of said 
corporation to dividends in each and every fixcal year at such rate not 
exceeding 4 per cent per annum, payable out of net protits, as shall 
be declared by the board of directors. Such dividends are to be non- 
cumulative, and the preferred stock is entitled to no other or further 
share of the profits ” 

Bonps.—The new first mortgage (Mercantile Trust Co., trustee), is for 
$100,000,000, of which $90,000,000 has been issued forthe acquisi- 
tion, free and clear of all Government and other liens, of the 1,827 
milescomposing the former Union Pacitic and Kansas Pacific lines. 
The property on which the loan is a first lien includes the telegraph, 
terminals, equipment, land and land grants of. and all property ap- 
purtenant to, the following lines: 

LINES OWNED IN FEE 


Council Bluffs, Ia., to Ogden, Utah, including the Omaha Bridge and “— 
1 


INI dnsnd. accerbenisen O64)... ccahe>cadsoesbebaanadetnmnada 
Kansas City, Mo., to Denver, Col., and ty! to Cheyenne, Wy.... 





SAO meee RRR e eee Re E EERE EEO Hees «FEHR ERED Ee ee ee ee eee eee eee ee eenees 


Total conveyed or to be conveyed to the trustee as security. ............ 2,153 

Of the new first mortgage bonds $10,000,000 remain subject to the 
disposal of the reorganization committee. It is the purpose of the 
committee, “upon the final winding ; the reorganization, to place 
in the treasury ef the Union Pacific Railroad Company as a free asset 
a portion of such remaining $10,000,000 of bonds, and to reserve un- 
der Section 3 of Article 1 of the company’s mortgage the balance of 
these bonds, to be issued only for new construction and acquisition 
and for bettermeats and improvements at arate not exceeding $1,500,- 
000 per annum. It is not practicable at the present time to state defi- 
nitely the respective amounts of bonds so to be appropriated or re- 
served, but so far as can be estimated atthe present time it is expected 
that in any event no less than $5,000,000 will be so reserved.’ 

See statement to N. Y. Stock Exchange, V. 66, p. 618. 

FIXED CHARGES, &C.—The following table gives an idea of the position 
of the new company on the basis of operations under the receivers: 
Total net income in 1897 (includ’g $500,000 miscel. income).$6,102,513 
Full annual interest charge on $90,000,000 new 4 per cents. 3,600,000 


NE OU GAs inno ckctannneernesscacensseinassinad $2,502,513 

LANDs.—The new first mortgage covers directly or through beneficial 
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo 
ming, Colorado, Utah and Kansas, the value of which has been esti 
mated at $8,977,500. It also covers further notes or contracts for 
lands sold, which the Land Department considers safe, to the extent 
of $2,196,858, and notes representing 2,402.000 acves of lands sold 
which the Land Department considers doubtful or bad, and the lands 
tor which, if not paid for, revert to the company. 

GENERAL FINANCES.—The free assets held in the company’s treas 
consistof large amounts of bonds and stocks of auxiliary railroad an 
other companies. such as the Union Pac. Coal Co., the Pac. Express Co., 
various water, depot, etc., companies, and yielded during the last fiscal 
sed a net income of approximately $500,000, this income being addi- 

ional to the earnings from the railroad lines above sp: citied. 

The company’s controlling interests in the “outside lines,” including 
the Oregon Short Line, ete., is not covered by the new first mortgage 
bonds. The nature of the sevurity, if any, to be issued on account of 
the additional mileage has not been detinitely determined. Any slight 
increase in the tixed charges that may result will, it is stated, be more 
than oftset by the additional income. 

LATEST EARNIN«:s.—For 2 months ending Feb. 28 on the 1,822 miles 
of Union Pacific and Kansas Pacitio, before deducting taxes: 

— Gross = ——Net Earnings.—— 

Jan. 1 lo Feb. 28. 1897. 1896. 1897. 1896. 
Union Pacitic Ry..... $2,370,988 $1,987,840 $980,647 $653,627 

ANNUAL ReEPortT.—The sores of the main line and Kansas Pacitic 
and Denver Pacitic lines for the fiscal year ending Dev. 31 were: 


Year end.Dec.31. 1897. 1896. 1895. 1894. 
Aver. miles oper. 1,822 1,822 1,822 1,822 
Passengers...... ’ ( $2,458,640 $2,465,713 $2,436,613 
Freight.......... $16,444,892) 10,002,420 9/850/204 10/253’680 
Mail, exp., eto... 9 2 “1,921'230 2'020,374 2°127'513 





Grossearn’gs. $16,444,892 $14,382,290 $14,336,291 $14,817, 
Ope.exp.&taxes 10,842,379 9,641,819 9,434,133 #1687-908 


Netearnings..... 5,602,513 $4,740,471 $4,902,158 $4,315,078 
Per o’t. oper. ex. (65°93) (67°04) (65°81) (70°88) 
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Por explanation of col a &o., see notes - - i Par Amount Rate oe Payable, and b 7 
on first page of tables. Road.| Bonds| Value. | Outstanding!“ oP" Payable| Whom.” 7 Dividend. 
Union Pacific Denver ¢ Gulf—Stock for $36,000,000| ....| .... | $100 x29; 380,182 TR ee San n egge Fos — 
Colorado Cent. 1st M., La Salle to Julesburg, &0.0 271 | 1879 | 1,000 788,000 7 J. & J.\Jan.,’98, not pd. Jan. 1| July 1, 1909 
Denver Tex. & Fe Worle 1e¢ ‘s 000 p ae se ise i887 1,0004¢0| 1 1'731,000 H e 4 ¢ &. May, : £33, 0 coup. last pd.| Nov. 1, 1989 
U.P. Den. & Gulf con. M., cold, sub. tockilat{os-c| 376 | 1890 |'L 000 54. |3. & D.jJune 93, coup. Test a a Lv isee 
do Central Tr. certif. of dep......... onl 4 viaies } 15,801,000 i w., 4 ye " abeed ——— 
Ft. Worth & Denver py ee. si ie fh ee ee eee lw ae 
Ist M. mile) gold, guaranteed. ...c* #380 p00 “5 g. |A. & 0.|Oct., 93, coup. last pd.| A ri 
, co g. |A. .|Oct., ” coup. las r. 191 
Uplid Hi; en: Penal do sie, 10 71240083 18g tava huane ®t gto See ist 
"71 (now | loan of 1908, gold.........-.. .-.... "B41, 6 & M. & 8.| Philadelphia Office. | Sept. a 
1st mort.) loan of 1923, gold.. 1,824,000 4g. \F. & A. do do Feb. 1; isae 
mally loan ¢ oft $39, gold. “oar Herre 75 M ¢ s N.Y. ae Com’& Phil “gs ibae 
Uuea Phen:  Busg. Val ai.~stock,op.6-ga by D &W *000,000 6 |M. & N.|N. Y., Del. L. & W. RR.|may, 1898, 3%. 
Utica Clinton 4 nghamion—§ tock 849,285 |See text.|F & A10| Utica, N. Y., On. N. Bk.| Feb. 10, 1898 
7 eyed ood 1 Ae UP Minndnces scapesccnned 800,000 5 J. & J.|N. Y., Security &Tr.Co.| July 1, 1939 
Way. 5 Spo. pece. ty 3.1 2 W.. Teaees| 8 eS xp tpt tem pve) cnc 
Valley ( plat M., $1, eee 750,000| 6 |A. & O.|N. Y.. Mere. Tr. &Balt.| Oct’ 1’ 1931 
Terminal ae. 400,000 5 M. & 8. Aug. 1, 1943 
‘ermon! @ Mass. y burg 3,193,000 6 A. & O.|Bost.,53 Devonshire St. Age. 1898, 3' 
Bonds, not morta: (guar. “VF Fitchburg RR.).o ‘i 1,000,000 5 M. & N. ton, Fitchburg RR. May 1, 1908 
1st M., with 1000 Bul ‘Bul Oo. kik stock as ool. 16° 24 | 1880| 1,000/ 800,000 5 Aa. & O:|Boston, 8. Dep. &Tr.Co.| Oct. 4, Ort 
. @ Pacific—ist M., non-assent’g, 8.0" 188 | 1881 | 1,000 106,009 6g. \J. & J. , Farm. &Tr.Co.| Jan. 1, 1920 
LIL ee es e| iss |isei| 1o00| s’soso00| Sera Fl do do "| gam: 1. 198 
assenting see text......... A J J . We a an. 1 
Sa'mor age S ge lst marteage on a gold... 188 1see 1,000 Ls ars BB. J. & J.\|July, 88, coup. last p’d. Jan, 1, 1916 
Tnecene Dod cccnreneeneeessecnnvnnseee eg peeeees 494;860 4 ae, cet ete Jan. 1, 1920 
x Aside from $3,406,800 held by company itself! in 18/93. N.’Y. ee k Exchange ‘says $31,’151,700 /outstanding. 





OFFICERS, nan, Winslow 8. F amg 66, p. 39.)—President, Horace G. 
Burt; Chairman, Winslow 8. Pierce; James 8 n, Marvin Hugi, 
Roswell Miller, E. es arriman, Louis Fitzgerald, Henry B. Hyde, 
John W. Doane, Log R . Kahn, T. Jefferson lidge, Jr., George J 

Sy Oliver Ames, Gee re 3; a and Jacob H. Schiff. Execu- 
mmittee— Winslow a eel . H. Harriman, James ——_ 
ughitt a Otto H 


Marvin ahn.—(V. 66, p. 238, 290, 339, 385, 427, 
473, 521, 575, 617, 618, 665.) 


Union Pacific RR.—See preceding statement. 
Denver Leadville € Gunnison.—See separate statement ‘for this Co. 


Union Pacific Denver & Gulf By.—This company’s road 
from ape mne, Wy., to Orin Junction, 154 es; Denver 
n, Col., 128 miles; Trinidad, Col. 





tal, 
iron rails, 67 miles of 69-75-pound 
steel rails; balance, 40 to 60- — steel. Track Denver & Rio 
Grande, Pueblo to Walsenbur, marge 8 miles, and branches, 16 miles. Con- 
trolled Fort Worth & Denver City RR., Texline, Texas,to Fort Worth, 455 
m., L- Pan-Handle «R., 15 m., making a grand total of 1,478 miles. 
In March, 18938, it was nezeed that the Stag branch shall be- 
come the property of the U. P.—V. 66, p. 521, 812. 

ORGANIZATION.—This was a consolidation in April. 1890, of the 
Colorado Central, Denver Texas & Fort Worth and several Union Pacific 
=. It was controlled and ee by Union Pacific. V.49, p. 720. 

company holds in its treas arge m ne! of the common 
B. of the Fort Worth & Denver oy way » which see. 

RECEIVERSHIP.—Mr. Trumbull was appointed separate receiver 
in Dec., 1893; see V. 59, p. 783. The last of the $300,000 receiver’s 
certificates issued to build line from Walsenburg to Trinidad, 40 miles, 
were d off early in 1897.—(V. 64, »p. 564.) In Se sept 1897, the trus- 
tees of U. P. coll. trust note on sol "the $13,251, 83 stock and the 
$5,813,000 consols of the U. P. D. & G. toa syndicate acting in the in- 
terest of rl ye committee. Vv. = 6. 

Consol. of — Bondholders’ Committee renville M. Dodge, Chair- 
man; George M. Pullman, J. Kennedy Tod, Oliver Ames, Harry Wal- 
ters, ‘Henry Budge, Henry Levis and Uriah Herrmann; ‘Secretary, J. 
JGranger. This committee represents a majority of the consols ‘od 
stock, and calls for deposit of all the company’s securities with the 
Central Trust Co., New York, or American Loan & Trust Co., Boston. 

$70 of reorganization will be prepared.—V. 57, p. 809; V. 65, p. 573, 


ey Texas @ Gulf and Denver Texas @ Ft. Worth Grate. - 
Henry B. Ely, R. H. Thomas, W. B. Dickerman and M. L. Sendder; 
errs a « Security & Trust Co., N. Y.: more than a majority of 
& G. bonds have been depos ited, ‘and a large proportion of D. T. 
& Ft. W.—(V. 61, p. 710; V. 65, p. 573.) 
DEFAULT.—The last coupon paid on each loan is shown in table above. 


Bonps.—Consols are indorsed with the U. “™ pores of » 
terest. See V. 56, p. 696. Abstract of mortgage B44. Th 
total issue of Denver Texas & Ft. Worth bonds is “pearee 000, ad of 
} oy Texas & Gulf bonds Ly the balance of the issues, 
854,000 and $1,968,000 respectively, bei held for the U. P. Den- 
oe Salt consols. The Union Pacific re for 1893 gave consols. 

for fisso1; 000 outstanding, of which the U. P. held $7,338,000 (since 
sold to Reorg. Com.) and the compan iteelf "$826, 000. "Cou; eae 5 1- = 
fault Dec. 31, 1894, age 650. Of the $4,7 
Cent. bonds outstan 760,0600 were re in Maren} 1808, 
by the Reorganization mmittee. —V. 66, p. 6 

REORGANIZATION —In April, 1898, an understanding had been ar- 
rived at between U. P. D. & G. bondholders’ committee and the com- 
mittees for the Den. T.& G. and the Den. T. & Fort W. bo’ds, and it was 
intended to retire all underlying bonds and put out a new bond which 
will be a first lien upon all lines from Greeley via Fort Collins to Tex- 
line; also branches, including the Central City and Silver Piume divi- 
sions and the Cheyenne & Northern '/ivision in we As to track- 
age righte acquired by the receiver, see V. 66, p 

EAaRNINGS.—2 months, ) 1898......... Gross, $625,418; net, $235,401 
Jan. 1 to Feb. 28. §1897.... ....Gross, 483,632; net, 154,529 


ANNUAL RePortT.—Report for 1897 was in V. 66, p. 613. 


Year ending Dec. 31. 1896. 1895. 1894. 
ORFTIRGB...ccc00-ccccocses $3,554,577  $3,101,7 rhe $3,091,486 | $ 
Net earnings .........-.-------++ af +4 ir 608,20) 619,297 
‘Add income from invests. &. 21 393 24,876 


From income for 1897 Y (900,584) an ne receiver paid interest on Col. 
Central 160; on receiver’s certificates, $1,760, leaving 
balance, surplus, $567 ,664—.(V. 65, p. 1127; V. 66, p. 613, 617, 811.) 

Union Pacific Egnceln & & Sects = .-—Balina to junction 
eee, So Kanses Ys Pac. SF "25 es. In March, 1898 
the deposited bonds S200 ot more out of $4,380,000 issued) 
were acquired 4 == ene of the new Union Pacific, 40 per cent in 
Union Pacific 60 per cent in U. P. common being given 
in exchange.— 66, 


oe 
she a8 "1896 $161,690 nst nw in 
1895; net, $27, $58,312 in oc ison 0 be. Pp. om ! 
United New Jersey 2 Bee -awadly & Canal Co,—(See 
an important system of roads in Rikers 


yleania B. B.) Controls 


in. J., having a four-tracked line from N. to Fatiedaietia, 

line Perth Amboy to Sn eg gait ‘Phlladetphia, and and nachos to. 
Long Branch, Berkeley, Pa. Total 
mileage 450 miles. The ve a F ‘al lines owned directly are ites City 


to Trenton, 56 miles (four tracks), and from ng ye —_ Senn 
61 miles, of which 26 double track ; 9 branches, 29 mil (own 
Raritan Oa anal 6 66 miles, 


eee) 146 miles. Also owns the Delaware & 

Philade —— & Trenton and the Belvidere Delaware—which see—are 
principal leased lines. 

LEASE.— Leased in June, 1871, to the Penns a Railroad for 999 
years, at a rental of 10 per cent on the stock, des interest on bonds, 

Bonps.—The general mortgage of 1871lis for 50,000, 000 (trusteer 
Fidelity Insurance Trust & Safe Dep. Co. of SS hia} and secures 
equally all the bonds in the table, though iss different dates. 
8) funds Dec. 31, 1893, held a es for + 4% 576, 540. In — ay 
1894, $5,646,000 gold 4s were issued to take up the sterl ing and cur- 
rency bonds talling due in March and October, 1894. Special bonds 
and mortgages outstanding Dec. 31, 1895, 143. 

EARNINGS.—For oer ending Dec. 31, 1896, gross, $18,272,558; net, 
. 144; other income, $320,435; Interest, rentals, ete. ve ty 4,155; 

oe, surplus fee en pene, © $439, 424. n 1895, gross, "$18,648,271; ; net, 

ei74 +740 88, $17,733, 94 3; net, $4,796,786, against 
986. foe in’ ie0d, other income, $526, 011. Net loss to lessee in 
1885, $159,496; in 1886, $179,016; in 1887, $22 7,991: in 1888, 

160, sol, in 1891, $276,455; in 1892, $2: 99, 198; in 1893, $194,529. 

et profit in 1889, $138,712; in 1890, $396,885; in 1894, * $679,461; $ 
in 1895, $727,694; in 1896, $439,424. (V. 58, D. 179, 636, 816.) 

Utah Central BRy.—See Rio Grande Western.—V. 64, p. 955. 

Otica Chenango * Sasenehense Valley By.—Owns Utica, 
N.Y., to Greene, N. ; branch to Richfield Le. 22 miles 
total, 97 miles. Rosa > opened, October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 

Utica Clinton & Binghamton RR.—Owns Utica, N. Y., to 
Randallville, N. Y., 31 miles. —- during coutinuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, which 

4) 8 rental of $61,500 ——ae annum. Operated by the New York Ontario 
is estern. The stree’ es owned by the om any are leased to Utica 
Belt Line Street Railroad Comesey for $ <3 annum. — 
stock, _—_ 285 oars ay of which city st tion olds $200,000, wi 
interest cuaranteed by D. & H. Canal Co. at 5 per cent per annum ; ihe 
ean pays page 4 per cont, 

Valley (N. YW.) CO age from Dingheme, N. Y., to 
State Line of Penn.,12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & ~, =. 5 per cent per annum on Soon, 
the lessee assuming the interest on bonds. 

Valley (Ohio).—See CLEVELAND TERMINAL & VALLEY RR. 

Valley RR. (Virginia)—Owns Harrisonburg to Lexington, Va., 62 
miles. = and connecting lines under Baltimore & O. jo control, 
O° Wachinate n is 243 miles to Baltimore and 21 7 miles 
ph. rite 200 ( (pes, #100). fwhich Bo & Oc owned:'S 00,000; 

02 ar, , of whic own une 30 
1807, randing, ae $223,600 of the bonds. Of the bonds $413,000- 
are guaranteed by t the 2 iy yy ear os June 30, 1897, gross, 
$93,048; net, $971; in —_— $45, ; taxes, $2,647; balance, def., 
$46,676. In 1895-96, gross, $112 187; "net, $18,842. 

Velasco Terminal be how pag from Chenango Junction « to Vel- 
asco, Tex., a miles. Chartered in 1891. Stock (authorized eonee®) 

ued $343, par, $100. First mort. bonds outstanding, 

For year 10a June 30, 1897, ogrece 28,200; deficit Sher 0 
ating expenses an Sass, $4,671. 189. 96, gross, $24,143; defic 
under operating $9,335. 

Pe ay & Massachusetts BR.—Road, Fitchburg to Green 

at 56 miles of double track; branch, 3 miles. e road is 
leased to the Fitchburg RR. for 999 years at 6 per cent on stock. 

Vermont Valle ae, of 1871,.—Owns Bellows Falls to Brattle- 
boro, Vt., 24 trols by oe of stock the Sullivan Couvty 
RR. from Bellows "Falls to Windsor 6 miles. Both roads are con- 
trolled in interest of Conn. River RR, ad operated by Buston & Maine 

iaruines of Vermont Gvttante of 3 p. $: cosh are 0, 1807, gross 

arnings of Vermont Valley for year ending June 
99,422; net, $66,494; div. on Sullivan Oo RR, oto total 
4 $108,2 237; interest, taxes, etc., $47, 586: hivideuts 74d $60,000; 
balance us for year, $671. In 1895-96, gross, $213,804; net, 
$66,053. . 63, p. 877; V. 65, p. 867. 
orl Shreveport & Pacifie RBR.—Delta, La., on Miss- 
iestppt River, to shreveport, 1 171 miles. Extension to Texas State Line, 
ph ate on a hae ry yt. Main line is 60-lb. 6 
—The stock is $1,650,000 authorized> 
ouiendion't $1, 601,500 (par _(par $100), of which *the alabama New OF 
leans & Texas Pacific J any holds majority, 
together with 9,002,000 of the Lat and 008,00 
894, Saventier 5 


carried 4 per paid 
in patna flands, ay gly? r cont of 
mt for 
tO nis outatanding 








1, 
from $2,434,625 to $1,822, 345 th thereby, and $65, 
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eS _ — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTERES END! Bonds—Prine 
eT Mot’ | of | Par | Amount leat Wh 5 = ~~ bl 7 a by|"Slocke "Last 
lana’ eadings, &c., see notes; 0 oO ar r en ere Payable, and by 
For explanation ene Bens a tables. Road.| Bonds| Value, | OUtstanding/ “Ge, P° Payable Whom.” Dividend. 
—1st M., $3,000, en eee (2) "ey, eee New York City. 1927 
Virginia Fret, Gos, iei i. Mie eGordonsy.abr| “97 | 1881 \gidd&e] g600,000| 6 |M.& 8.\Balt Ma.S.D.4 1.Co.| Moh. 1, 1906 
M., 2d series, 1st mort., Charl t. to Lynch., 60 m.)| 157 | 1881 |100 & 1,900, 6 M. & 8. do do Moh. 1, 1911 
3a se es 24 lien on 60 miles; 3d on 97 es. . 157 | 1881 |100 & 1,100,000 6 M. & 8. do do Mch. 1, 1916 
die series, 4 20 Ott Sere een nn 272 | 1881 |100 &e.| 1,775000| ‘s [Mae s| do do | Meh: 1 19a6 
115 mileS.......cccccccccccccece 0. oO, e 5 0 oO 
Bi te i 66on out | iss | 1009 Laoess| § RES Shey. Sp sors tace| Me i See 
Sccesccccessccccccoccoses ’ »859,! a .|N. Y., J.P. Morgan &Co. y 
Gnarlotev. Tt ee ieed) T’sed) 1st M., 8. f.,dr’n at 100. ¢ 28 1879 100 Se. . saaee ® J. & J.|Phila. Tr. & 8 ‘e Depos.| July 1, 1913 
Truckee—St0ck... . 2. cence ccccccccccnscens osee UU | (Fp | cccce | ww eee cce A 
Wabash BB. a Bridge 1st mort., gold..c™| .... ie sob te 1,000,000 $ &- a. S o N. Y., Office 195 B’way. oe 1, 1908 
ween ew ween cee an scenes eeseesewessees =-0 Cc. . " ® oO ° 
Wabaeh tet ntmortgnge, p gold, GE4,006,000)....-. 11 B48 | 1888 | 008 | Sesenees| «SE Ie £5 central Teast Oo.| Mey 1 tees 
Ded. eee non-cum., series A, red. ‘at par. 1,545 | 1889 | 1,000| 3,500,000| 6. (J. & J.|In July,’96, decl. 1 p.c.| July 1, 1939 
Do. do. inc., non-cum., series B, red. a at par ../1,545 | 1889 | 1,000 | 26,500,000 6 aa ">: RR eee July 1, 1939 
Det. & Chic. Exten. ag M., oad red. at 110.0*| 150 | 1891 1,000 3,500,000 5 g. |J. & J.|N. Y., Central Trust Co.) July 1, 1941 
LEASED LINE Bo 
ft fs & Omaha 1st mo 6... 42 | 1878; 1,000 577,000 6 J. & J.\N. Y., Office, 195 B’way| July 1, 1908 
gt, Louls Connell Blue 1st mortgage, Sse: 22 | 1873 | 1,000 100,000 7 M. & N. ‘do do May 1; 1903 
Brunswick & Chillicothe 1st mortgage, int. ar 38 | 1878 |100 &c. 304,500 6 F. & A. <<? »-Bank Redemp’n} Aug. 1, 1908 
Wabash Ohester & Western—1st morta e, gold. 42 | 1888) 1,000 300,000 5g. |J. & J.| N. Y., Nat. Bk. Com. | July 1, 1918 
1st consolidated mortgage, $1,000, , gold. ~ 65 | 1893 | 1,000 390,000 5g. \J3. & J. July 94, pd. July 1,’96| Jan. 1, 1928 
































“ "jhad not been panet. Lands unsold June 30, 1897, were _. 
Elly Trustees of pri or lien mortgage and of 34 mortgage, C 
Trust Co.; of 1st mort., Farmers’ Loan & Trust Co.—$106,000 ist "68 
have not assented to priority of P: L ‘mertenge be 2 due and un- 
a June 30, 1897, 1st mort., $1,911,697 ; 3a mort., $625,356. 
ATEST EARNINGS.—Jan. 1 to Mar. 31, 3 months, gross, $187,783 
in 1808; $148,290 in 1897. In calendar year 1896, gross, $576,723. 
ANNUAL REPORT.—Fiscal year ends June 30. aepers for 1896-97 was 
in V. 65, p. yo — showed earnings, etc., as follows 
70. 9 oo ese” $110,495 499 def. Boel, 794 
/ = S78, ‘939 147,04 ,656 e 
1805-6. " 3 558,81 ser tt 683 1,206 410,499 def. 257,610 
1894 580,114 151.514 3,212 410,524 def. 255, "798 
—(V. 39; Dp. 7179; V. 61, p. 515; V. 63, p. 555, 651; V. 65, p. 618.) 
inia Fredericksburg & Western RR,.—Partially com- 
sel toons mouth of Rappahannock River to Fredericksburg, ba 
0 miles, and projected . coal regions of West Virginia, 270 re n 
all. ene Charles H. Gibson. Office, Mills Building, N. Y. City. 
V. 65, p. 
connie ‘Nisdlana w eS December, 1897, merged with South- 





GENERAL FINANCES.—June 30, 1897, there were bills gegete 
$844,346, and $133,474 rolling stock notes payable ag mm it one 
maturing Feb. 1 1399, chargeable to operating expenses, but by Jan. 1 
1 floating debt had been paid off, and it was ex ted 
that tito. ct rete dew 5 aid hy ts "98. (V. V.66; p. 39. 39.) North Mis- 
souri 7s (total issue $6 ,000) and St. L. K. C 0. 7s (total issue 
$3,000,000), due eneae July ‘e and september 1, 1895, were 
paid by sale of first mortgage bonds. The exchange saves the com- 
— $180,000 per annum. rats listed on N. Y. Stock Exchange to 

anuary, 1898, were$31,664,000. Traffic.—In 1896-7 carried 5,954,760 
tons, of which grain furnished 22°22 p. c., bituminous coal 25° 74 Dp. 6., 
lumber 4 p. c., and live stock 6 p. c. 

a an 1 to Dec. 31, 6 months, December estimated. 
6 m Net. Oth.ine. Rents, ete. Charges. Bal.,sur. 
1897... "86, 907, 566 $2,213,238 $74,100 $436, 633 $1,347,272 $503, 433 
1896.... 6,134 "058 1,900,739 76,200 462,408 1, 347, 272 167, 259 

For 8 months ending Feb. 28, 1898, gross, $8,708,067; net, $2,700,- 
374; in 1896-7, gross, $7,831, 975; net, $2,370,940. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual mee at St. 
Louis second Tuesday in Septemaber. Report for 1896-97 was given at 
length in CHRONICLE, V. 65, p. 460, 471, editl. p. 444, showing: 














Coe. Fe ee 5 ending June 30— 1897 1896. 1895 
Wabash te hye as follows, viz.: A = eee mn ~—puad ee 1,936 1,936 1,935 
Owns East of Miss. River. Miles. Leases East of Miss. River. Gross earnings ....... $11,526,788 $12,807,147 $11,959,839 

Toledo, o to East Hannibal, Eel River RR. (which see), Maintenance of way 1, 064 $1,701,055 $1,464,216 
Camp Pt.and Elvaston, Ill’ 536| Butler to Logansport, Ind.. 94 Motive power. . er 2}086,840 2,496,141 2,497,560 

Decatur, Il, to 5. St Lone. 110 | Other lines 37 iziaa wiser, °° | Malntenanoe of sais. Ssasag 6, 985645 = 885.887 

near 7 lb y 
ham and Altamont, il...... 216| Brunswick to Pattonsb’g Mo. 0 portation and.gencral. 3,605,025 4,108,763 4,076,727 

Streator to Fairbury.......... 32 | Centralia to Columbia, - 21 Total oper. expenses.... $7,979,157 $9,242,604 $8,921,030 

Edwardsville Branch........-. 8 ——— | Net earnings. .....0......000. 7,631 $3, 564, 539 038,809 

aoe ep = —— 110; Totalleased................. 211 | Per ct. oper. exp. to earn’gs. 69" 22) 7 72° in, (74:39) 
on er, O., on —— | From rent of tracks, &o..... 41 

troit, to Clarke Junction, 180 Total owned and ~~ rccccnmnamee Pam sens of teacie, Se — - er 
pan HW 0. . - eccceccccccce Trac @,elc. = | otal net income........ »742,97' +777; ’ ’ 
Owns West tof Miss. River. Chicago to Clarke Junction.. 26 ee ame area bar beth ba +4 bar Hh +4 

St. Louis to near Kansas City. 275 | 8 short lines to Quincy, De- Track, bridge rent., &c...... 490,127 489,933 474,968 

Moberly to Ottumwa, Mo.... 131 | Operat’dforPurchasing Gaus, 70| MiWston bonds and rentals, 2,694,545 2701-845 2,888,542 

Salisbury to Glasgow,Mo., eto 23 ee ee nee ae = - 

ere ee 1,602! Gr. total oper’a June, 1897.1,979 MURR. ..nconnnsacconsncosece sur.$28,336 sur.$31,800 def.$542,907 





In June, 1897, arranged with Grand Trunk to run two trains daily 
over that road into Buffalo. (V. 64, p. 1089; V. 66, p. 812.) 

History, &c.—Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 

LEASE.—The Boone Co. & Booneville RR. is leased till May, 1903. The 
Brunswick & Chillicothe was leased to St. L. Kan. City & orthern for 
999 years. Its bonds bear 6 per cent interest till Angee 1, 1900, then 
3 cent till maturity. ntrance to Chicago is secured over the 
Chisago & West Indiana, ‘of whose stock this company owns $1,000,000. 

In March, 1898, leased from Grand Trunk for long term joint use of 





its railroad between Windsor, Ont., and Black Rock pone Be 18° 


from Erie Station at Poe: and also between Welland J unction and 


Suspension Bridge, N. Y. The Erie tracks are used into Buffalo. 


CAPITAL STocK.—The capital stock is $52,000,000, of which $24,000,- 
000 is preferred, havin reference of 7 per cent annum non- 
Eos a a $28, 000 is common ; par of each, Bi00. 

tracts of the mortgages of 1889 were in V. 49, pp. 
a7oaTs: the ret yo ee covers all the lines owned both east and 
west of the Mississippi, excepting the Detroit & Chicago extension, 
150 miles—see below —and enough bonds are anes toretire the prior 
liens on roads west; but the second mor mersenes covers only lines east of 
the river at time of organization in 1889, 1,012 miles. The Wabash 
pormacing pa, Bt under the reorganization of 1889, still holds 
Tes interest in two roads, the sums realized from the sale of which 
will go to a Wvabaut firsts at 105 after settlement of debts 7 
committee. As to Compton decree ($339,929 with 6 p. oc. from Ma 
1888,) _, V. 65, p. 926. Of the debenture mortgage bonds, $3,500, 
are series A (preferred in res spect to interest payments only) and $26,- - 
,000 series Series “‘A” received 6 per cent interest in 1890; 
1891, 6; in 1892, 6; in 1893, 6 per rr in 1894 and 1895 none; in 
¢ per cent; none since—see V. 66, 9. 

The Detroit @ Ohicago Extension bonds cover 150 miles, completed 
in May, 1893, from Mon ler, Ind., to Clarke Junction, 26 | 
from cago. Mo: age 8 for $3,500,000. Trus' Central Trust 
Company. full a t in V. 54, p. 1049. 

OBLIGATIONS ON Aeoeee Lines other than on the bonds in the table 
above are: Eel River Railroad Co.—Annual rental charge, $90,000 per 
annum—see V. 64, A 1088. ae Aes per annum for or; aalenees ex- 
penses. Louisiana & RR.—Annual rental charge, $800. 

epimpien Suit.—The pina Bing oft the menees court agatees the’ Wabash 

affects 72 miles from Toledo to Indians Stateline. The amount st 
Hidgme nt is $339,000, with interest since 1880, making about 
If more Steen the lst and 2d mortgages and other claims 
for the property it is said to be the intention of the company to let the 
zoed e998 @ new line can be built advantageously, (V. 65, p. 926; V. 
DP. 3 





President, O. D. Ashley, N. Y. Office, 195 Broadway. (V. 65, p. 444, 
460, 471, 926; V. 66, p. 39, 475, 812.) 


Wabash Chester & Western RR.—Chester, Ill, to Mt. Ver- 
non, Ill., 65 miles. Stock (increased in 1893) $1,250,000; Par, $100, 

INTEREST.—On Jan. 1, 1896, paid 1 year’s interest on consols, 
leaving 2 years in detault. Coupons due July, joes. paid July, 1896, 

For year ending June 30, 1896, gross, $92,171; net, $33,761; inter- 
est, $34,500; bal., def. for year, 739. In 1394.5 gross, $83,428. 


Waco & Northwestern BR.—See Houston & Tex, Cent. Railway | 


Lp age >= BE» N. J.—New Hampton Juno. to Dela. Bridge, N. J. 
Leased in perpetuity to Dela. L. & W. at 7% on stock and bonds 


Washington Branch BRBR.—Owns Arey Relay House (9 miles 
west of Baltimore) to Washington, D. C., + all double track. 
Forms the Washington branch of the B. & 3 RR. 

Capital —¥ is $1,650,000, of which ; 028,000 is held as part 
security for B. & O. consols of 1887 and 50,000 by the State of 
Maryland. Dividends have been 10 p. ©. per annum, but dividend due 
May 1, 1897, was ane paid owing to eT expenditures for improve- 
ments —see B. & O. item V. Med ph 798, 842. 

In Feb., 1898, it was ex the road would soon have to elevate 
its tracks in the Dist. of Gol. to meet public demands, without addin ; 
to the earning capacity, at a cost of about $3,000,000, for which i: 
“ have to mortgage its line. 

Washington Central RR.—Owns road, Cheney to Coulee City, 
Wash., 125 miles. To be a reorganization of ‘the Central Washington 
RR., sold in foreclosure Jan. 19, 1898. Upon completion of reorgan- 
ization, pendin in April, 1898, will be leased to Northern Pacific as 
rental sufticien “ y interest on new 50-year gold 4s, to be issued at 
$15,000 per mile. The bolders of old Central Wash. bonds (amount 
due with accrued interest being $2,795,000), will receive 50 per cent 
($1,397,500) in Wash. Cent. ‘stock, to be exchanged for an equak 
amount ot N. P. common stock, and 50 per cent in the new gold 4s, 
See CHRONICLE of April 30, 1898. 

eninge «& Noa, ag River a, ~—Owns road ee; otal 
ton, Wash., to Pendleton, O: yoo 35 ane 
163 miles. Samat te » i809 802. Stock’ is $3,000 
Mortgage trustee, Farmers Co., N.Y. additions! PMiret ae 

may seued for t-..—A ai i #20. 000 2.008 per mil (V. 61, p. 70.) = 
Feb., 1898, the Nor. Pac. Ry. entire én ital stock and 
most of the inaome bonds, The fir ras mortgage bonds, OTP is stated, wilh 
not be guaran 


as. —Year ending June 30, 20,1607. srosa, oars. 004 net $0,500. 





ARNIN' 

rich acta aera mihi pecnasotioe 
alance, . 5 ne! 

849. In 1894-95, S arosn’ $a80-778; V. 66, p. 426, ; 
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UPPLEMENT. {Vou, LXVI, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








RAILROADS. Miles| Date Size, or ‘aaliniteal 


For explanation of column headings, &c., see notes} of of ar 
” on first page of tables. Road.| Bonds} Value. 


INTEREST OR DIVIDENDS. 


Rate per| When |Where Payzble, and v 
Outstanding|""Cent. |Payable Whom.” " 














Wallkill Valley—let mortgage. ..............---++--- noae | MEE T -dasnee $250,000 7 J. & J.|N.Y.,Of.,5VanderbiltAv|; Aug. 1, 19 
RE SN Tc ccecapaaacenconnesecs sont LT A ecanas 330,000 | ...... Sg * a Pe Ray pet Aug. 1 1 iste 

Ware River—SEE Boston & ALBANY. 

Warren (N. J.)—Stock,7 p. c. perp., guar. D. net w 18 | 1855 50 1,800,000 7 A.15&0)N. Y., Del. L. & W. RR./Ap Goh ae eae 
2d m mortgage, BOW UBB. ..cccccocccccccccccecese 18 | 1870 100 750,000 7 A.15&0 do do 5, 1900 
ist consolidated mortgage ...............-- : Be} Meee 1 acssas 600,000 7 M. & 8. do do Meh. » 1905 

Washington Branch RR.—Stock (see text)......... cock EF eees | scosée 1,650,000 |10in’96 |M. & N. Baltimore. Nov., 96, 5% 

Washington Central—1st mort., $15,000 per mile.| 125 | 1898 ...... (82. Lhe eee New York. sone 

Wash. & Volumb. Rirer—1st M. “82, 500,000, gold.c*} 163 | 1895 | 1,000 2,500,000 4g. \J. & J.|N.Y. Jarmere L. &T.Co.| July 1, 1935 
Income bonds, non-cum , $2, 500 00,000" Pet CEP soem EL . neuen 2,245,000 @” dence 4. |. ghee July ‘ 1935 

West Chester—1st mort., int. guar. vy Penn. RR.. 5 | 1879 |100 &c. 75,000 5 M. & 8./Phila., Broad St. Stat’n.| Sept., 1919 

West Jersey ¢ Sea Shore RR.—Common stock,...... imental 50 4,587,600 | 5 in’97 |M. & S8.|Phila., Broad St. Stat’n.|Mar.15’98, 2g 

Special guaranteed stock ene Jersey RR.)....| . aeiid 50 104,000 6 M.&S. 75 do do Mar. 15’98,3% 
Camden «& Atlantic 2d mortgage............-.-- c*| 79/1879; 1,000 497,000 6 A. & O. do do ct. 1, 

Consol. M. ($650,000 are 5s; balance 6s =. ) 79 | 1881 | 1,000 1,000,000; 5&6 \J. & J. do do July 1, 1911 
West Jersey lst consolidated mortgage........ 63 | 1869 |500 &c.| 1,000,000 7 A. & O. do do Apr. 1, 1899 

Consolidated mortgage 1, 800 is scrip)....... 7 128 | 1879 |500 &c. 750,000 6 M. & N. do do Nov. 1, 1909 
Swedesboro Railroad bonds................--.---- 11 | 1868 |500 &c. 136,500 7 J. & D. do do Dec. 1, 1898 
Woodstown & Soalukess lat mo ee oe co" 11 | 1882); 1,000 90,000 6 M. & N. do do May 1, 1912 
W. Jersey & 8. 8., lst onpett. M., pe ee 310 | 1896 | 1,000 1,000,000 4g.\J. & J. do July 1, 1936 

West Shore—lst M eu . end. byN. Y. ey eet 450 | 1885 |1,000&c| 50,000,000 4 J. & J.\N. Y., Gr. Cent. Station.| Jan. 1, 2361 
Syracuse Ontario ew York ist mortgage. .... 45 |.1883 | 1,000 1,100,000 6 ‘23 eae 1933 
est Virginia Cen-ral & Pitisb.—Stock, $6,000,000 ‘ 100 5,500,000 | 1 in’97 | Yearly. |Baltimore, Co.’s Otfice.| Oct. ’97, 9 
1st mortgage, ($25,000 per art! eee ce*} 123 / 1881) 1,000 3,000,000 6g. |J. & J.|Balt.. Hambleton & Co.| July 1, st 
‘est Virginia & Pitisb.—1st M.,s.f. notdr’n,gold.c*| 159 1,000 4,000,000 5 g. |A. & O.|/Oct.,’97, coup. last paid) Apr. 1, 1990 

West’n (Ala. )—Con. M.., <u. ~ .Ga. and Ga.RR.c*| 133 | 1888 | 1,000 1,543,000 4log./A. & O.|N.Y.GuarantyTrustUo.|} Oct. 1, 1918 

Western Maryland—Ist pref. 2d M. (end’d). 90 |"58-"68/500 &c. 222,000 6 a O° area 1890 & 1895 
3d mortgage, endorsed by City of Baltimore... ... 90 | 1870 |500 &o 875,000 6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan., 1900 
= mort., in return for City of Baltimore stock. . 90 | 1872] ...... 1,000,000 6 J. & J. do do Jan. 1, 1902 

ith mortgage, held by City of Baltimore, sink’g f'd 90 | 1887 | ...... 1,704,000 3% J. & J. do do Jan. 1, 1927 
rs oe ie: | Sanden 684,000 4 J. & J. do do July 1, 1925 











oity Se I BUN. cncacccccccescccecesescecose 
7 Amount to be issued. 























Washington Ohio & Western.—SEE SOUTHERN RAILWAY. 

West Jersey BRB.—SEE WeEsT JERSEY & SEA SHORE RR. 

West Jersey & Atlantic BBR.—Sete West Jersey & SEA 
SHORE RR. 

West tersey & Sea Shore BR.—(See Map Penns wateents RR.) 
—Owns all the lines of tae Pennsylvania System in othern New 
Jersey, including the line from Camden, opposite Ph ladelphia, to 
an City (59 m.), Camden to Cape May, 81 miles, with branches, 

, 312 miles in all. 

cian —Incorporated May 4, 1896, and absorbed, per plan 
in V. 62, p. 366, the Camden & Atlantic, West Jersey, or > r’ he 
the Pennsylvania lines in Southern New Jersey. (See V 71.) 

Stock.—Common stock authorized, $8,076,000, of troche ‘ae Peun. 
RR. held Jan. 1, 1898, $1,503,150 

DIVIDENDS. —On special guaranteed stock 6 per cent per annum. On 
common in 1£96, Oct., 24g p. c.; in 1897, Mar., 219 p. c.; Sept., 242 p. c.; 
in 1898, March, Diy p. e. 

Bonps.—First consolidated mortgage is for $7,000,000, of which in 
July, 1896, $3,473,500 were reserved for prior lien boads when 
due, $2,520,500 for improvements, etc., and $1,000,000, used for 

ng, éte., were sold in June, 1895. See description, V. 62, p. 
1179. Mortwage trustee is Commonwealth Title Insurance & Trust Co. 
of Philadelphia. 


EARNINGS.—2 moa., § 1898 ........Gross, $277,354; net, $25,788 
Jan. 1 to Feb. 28. = Gross, 252,102; net, 14,393 
The combined earnings of the roads = tall 
Years end. Dec. 31. 1897. 1895. 
Gross earnings....... one 940 $2 554.919 $2,565,847 $2, io, ,898 


Net earnings.......... 91,923 586,888 616,269 619,444 
In 1897, other ll $7,875; interest on funded debt, rentals, 
taxes, etc., $317,517; balance for etm pre $282,280. Dividends at 
5 p. ¢. on common (and 6 p. c. on — guaranteed) call for 8235,620 
ye —V. 62, p. 366, 504, 742 871, 989, 1098, 1179; V. 66, p. 
West Shore BB.—( See M - 2 N. Y. Central @é Hudson River.)—Line 
of road from he _ te and New York City, to Buffalo, 
N. Y., with branches to Al ~*. and Rochester os. 450 miles; 
Byracuse Ontario & New Yo (formerly leased and afterwards ab- 
sorbed), Syracuse to Earlville, 45 miles; total,495 miles. Successor 
“— 1885 to the New York West Shore & Buffalo sold in foreclosure. 
EASE.—Leased in ee for 475 years to the New York Central & 
— and all earnin included in that com y’sreport. The 
$10,000,000 of stock canbe by the New York Central Company. 
Bonps.—The West Shore mestenge is made to the Union [rust Com 
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawkeu 
— < all the stock and bonds «. the Terminal Compan 
The of the New York Central & Hudson is absolute as 
interest and principal and is endorsed on each bond. See abstract of 
mortgage in V. 42, p. 176. The 8: use Ontario & N. Y. bonds “ were 
not assumed as part of the West Bhore mortgage.” 
a Viegiante, Central & Pittsburg By.—A coal and railroad 
yin t Virginia in the upper —- on—the Elk Garden 
Field. Owns road in eo —- a from a on near Piedmont, 
lington, W. Junction to Beverly, 6 
miles; branches to Mineville, bik po &c., 15 miles; total owned, 
123m. Rails on June 30, 1896, were: 42 miles of 70 lb. steel ta 81 
miles 56 lb. Leases Pied. & Cumb. RR. 29 m.; total operated, 152 miles. 
HisToORY.—Main line completed ip 1889. Company owns 32,244 
acres of coal and lumber lands covered by the first mortgage and has 
mineral rights on 5,407 acres more. See V. 60, p. 220. 
STocK.—Stock authorized, $6,000,000, = listed on Baltimore Stock 
Exchange, but June 30, 1397, $500,000 as held in treasury of the 
company. Bills payable June 30, 1897, $283,820. 
DIVIDENDS.— From 1889 to 1894, both inclusive, ' p.c. yearly in March; 
ag ty: March, 114 p. c.; in 1896, Jan., 119 p. ¢.; in 1897, Mar., 1 p. c.; 
BoNnDs. » Finet mortgage is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust Co., as trustees. See V. 52, p. 204. 
LATEST EARNINGS.— 9 mos., § 1#97-8.Gross, $859,950; net, $267,288 
July 1 to Mar. 31. 1896-7.Gross, 847,015: net, 277,623 
ANNUAL REPORT.—Fiscal year § co ond June 30. The annual 
tal coal and coke “ ments 


report for 1896-97 was in V. 65, p. 

for year 1896-97, 1,219,869 tons ; PS 176, 37: te in 1895-96; 2,434 
tons in 1894-95 tons; 825,757 tons in 1893-94 and 929, ioe tons in 
1892-93. Earnings ha e been: 

Year. Gross. . P.40.RR.Net. Prof.onCoal. Tot.Net. 
1896-97 .. .$604,348 $191,2 $5,159 7 665 $274,028 
1895-96... 612,689 15, 309 10,633 02,607 329,139 
1894-95 ... 531,536 78, 235 20,289 83,089 289,563 
1893 94 504.597 174, 049 12.1 26 84.387 271 ‘562 





From net in 1896-97, as above, deduct interest, $180,000; dividends 
$55,000 ; balance, surplus for year, $39,028. 
yereedent, H. G. Davis, Baltimore. (V. 63, p. 456; V. 64, p. 333; 
. 65, DP. 












West Virginia & Pittsburg BRR.—(See Map Balt. @ Ohio. am 
Roap.—Opened in 1892 from Clarksburg, West Va., on the B. & O., vi 
Weston, southerly to Camden-on-Gauley, West ded 103 miles, (of which 
14 miles owned by B. & O.), with branch, 6 also from Weston 
= pon may wont to Pickens, 50 miles ; total 159 wallos. 

—Leased to the Baltimore & Ohio for 999 years, from Jan. 1, 
1890 "The rental is ag | per cent of the gross revenue. e remaining 
2 1g is to be applied by B. & O. to payment of interest on bonds, the 

B. & O. agreeing to advance any sums needed to pay this interest in 
full, such advances to be a charge against future net e 8. See 
Vv. 51, p. 718. In 1905 and at end of every ten years thereafter rental 
may be altered by arbitration. See p. 8, SUPPLEMENT of April, 1896. 

By yy -» $2,500,000; pref., 5 p. c., non-cum., $900,000; par, $106, 
: B. & a's June 30, 1897, ‘owned $1,250,000 common and $200,000 pre- 

err 

Bonps.—The first mortgage for $4,000,000 (trustee, Mercantile Trust 
porary of Baltimore) covers besides the road and its equipment 

2 acres of timber, coal and mineral RW in West Vir; a. There 
is a sinking fund, but bonds cannot be called. (V. 54, p.725.) April, 
1898, coupons were not paid when due, and Brown, Shipley & Co. re- 

uest deposits. V. 66, p.811. Loans and bills payable June 30, ieee’ 
$265, 834; equip. notes, $34,860 of 6s, payable quarterly to Oct., 1898. 

EARNINGS.—7 months, j Gross, $235,355 ; net, $116,856 

July 1 to Jan. 31. .-Gross, 226,280; net, 121,777 

ANNUAL REPORT.—Fiscal year ends J une 30. Report for 1896-97 in 
V. 65, p. 821, =o —«- as follows: 

Oth. ine. Int.,taz,etc. Balance 
1896-97...... #384488 $183.57 oeeet $231, 171 sur. $5,797 





1895-96..... 00,442 218,840 eas 236, 416 sur. 66,020 
1894-95...... 362, ,472 202,248 0,749 py 229 def. 19,233 
1893-94...... 387,949 210,339 tees: 8.011 ,404 def. 076 


—(V. 57, p. 852; V. 7) 895; V. 62, p. 82, esa, *. 63, p. eos; ¥ 
65, p. 821; Vv. 66, p. 66 1 

Western Ry. of Alabama.—Roap—Selma to West Point, 133 
miles, Ownea ointly by the Georgia RR. and Central RR. of Ga. 
Stock, $3,000,000 (par, $100), of which Centra) of Georgia and 
Georgia Railroad each owns $1,500,000. 

DIVIDENDS.—In 1894, 2 p. c.; in ie (June) 2 p. o.; in 1896 (June) 
2 p. c.; in 1897 (Jan. ),2 p. 6; ‘June, 1 p. ¢. 

EARNINGS.—8 months, $i 1897-8..... Gross, $415,175; net, $150,983 

July 1 to Feb. 28. 1896-7..... Gross, 449,316; net, 191,830 

EARNINGS.—For year ending June 30, 1897, gross, $636,533; net, 
$258,059; other income, $3,206; interest and taxes, $94,954; mis- 
cellaneous, $39,566; dividends, 90,000 bal. Yeon for year, "B36, 
745. In 1895-6, gross, $579, 803; net, $211,964. 

Western Saevinnd, BR.—Roap—Baltimore to William: omeapert, Md., 
etc., 93 miles. Leases—Baltimore & Cumberland Valley ad and 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orrtanna, P a., 59 miles, and 
branches, 6 miles; western extension, 15 miles; Potomac Valley RR., 
dae gs to Ch ig # = on the B. & O., 14 miles, and Porters to 
York, 16 miles; total, 238 miles main line. 

In April, 1898, aeneeen & State Line RR. was organized to build a 
branch of W. M. RR. from Hagerstown to Tey Pa. V. 66, p. 810. 

Stock.—Common stock is $684,950 ; SS ; six per cent first pre- 
ferred stock, $324,000. The compan as been | largely assisted by the 
city of Baltimore, ‘which, Jan. 1, 1893, make | $200,000 of its common 
stock, $4, oe 3,000 of its mortgages and $2,924, 850 overdue coupons. 
Washin. Md., also in October, 1892, owues $110,000 com- 
mon and all Go 44.006 000 preferred stock. Of’ the thirteen’ directors 
the a has appointed eight and the county on M. 55, p. 545. 

ps.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
gi20x 000 are held in _— os Rin 4 "off the Baltimore & Hanover first 6s. 

There are three Balto. & Valley tirst mor tefages on different 
pieces of road, and under one lease to the Western ryland interest 
on the mortgages is provided by rental. 

From July 1892, the company has paid regularly interest on all 
4 ork except on 3d and 4th mortgages, which is paid by the 

o imore 

debt Oct. 1,1897: First mortgage, , overdue, $43,500 ; bills 

payable, gS. 722; tunded 6 p. c, certs. held by Baltimore, $226,530; 
unfunded coupons, $71,742. 

LEASED Lings.—As to leased lines see SUPPLEMENT November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Marylan 
and the Baltimore & Harrisburg. See Potomac’ Valley and V. 52, p. 121. 

ANBOAL a Ona: —Fiscal year ends September 30. V Report tor 1896-7 
was in V. 66, p. 232. The earnings, including Balto. & Harrisburg, 
Balto. & Gumberiand and Peteuas Valley, were as follows: 


Year end. Gross Net “Interest - Div.on Bal., 

a 30. earnings. rt of surp. 
, #1381, 38 $411,018 aed, 139 fre ae $85. 
BEE cccccesecce Lo 5,690 399,050 323,665 73,8€5 
1895..... ieoahee 1,277, 439, 1035 296,458 i’ O58 141,221 
1894.....-...--. 1 "203,174 390,735 351,128 1,445 38,162 


~TTnterest assumed by —y 4X City is not spatates. 
—(V. 60, p. 218; V. 6z, p. 82; V. 64, p, 178; V. 66, p. 232, 810° 
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RAILROADS. Miles| Date |Size,or! 4 mount INTEREST OR DIVIDENDS. Ko 
f column headings, &c., see notes} of of Par ount 'Rate per| When (Where Payable, and by| Stocks—Last 
nied een n first page of tables. Road.| Bonds} Value, |OUtstanding Cent. Payable Whom.’ 4 Dividend. 
Weat. Sineage dor $600,000), gold... BR PrN&| “go | iss |gi00d| *570000| $e. Mal don” to) Nov. 1. 1998 
parsescscecccoces Ny ° Ov. 
Mortgage (for 9orsis mm), gid; guar...c*| 15 |1888| 1/000!  240'000| 5g. |M.& N do do May 1, 1938 
Balt. & Cum Cumb. Val., 1st st mortgages (see remarks) 34 |'79-81| ...... 351,300 6 I.& J do do Pay, 1.1988 
Western N. Y. & Pennsylvan’ tock (see text)..... SES | cone ak za ek eee ees Ge ee 
West. N. Y. & Penn. Ist M., ($10,000,000), gold. pA 615 | 1887 | 1,000 9,990,000 5 g. |J. & J.| N. Y., Continental Tr. | Jan. 1, 1937 
General M., $10,000,000, gold, see text, U..... 615 | 1895 | 1,000 | 10,000,000| 3-4 g. |A. & O. do do ase 1, 1943 
Inseme bends, S16 000,00" ond, nena. ie] “| 1605 | 1; 50 |  Se7siooo |See text.|A s&s O.| Philadeliic Pant [Ars 
RCC A A ET Re Ae Se acne esse . . ee tex ° e) a, Pa. sug 
"Gono. M. (85,000, 000), gold, guar. p.&i.Pa.RR.c”| 137 | 1888 | 1,000 4,000,000 4g. |J. & D.|Phila. ‘Broad St. Station ped .; 23% 
Wheeling & Lake Erie—Common stock (see text)...) ..-. | ---- 4... eee Ee er ee ee ee 
Preferred stock, 6 od cout et — bascnes euad. ) enna 100 4 See text.) ..... N. Y., Office, 40 Wall 8t.| May 15, 1894 
i er’s cert: cates (V. O04, P. 1152) .ceeenn--ns sees seee | seeeee | BOegUUY | «eeeee | sere | qj -  _eeweeesesee = =| _— seeseeee 
ie M. ‘Take E . Div., Bowerston to L. E.,g., Mle.c*| 187 | 1886 1,000 3,000,000 5 g. |A. & O./Apr., 97, pd.Oct., 1897.) Oct. 1, 1926 
1st M. Whee Div., S&L i on 187 m. )g.C.c* 50 | 1888 1,000 1,500,000 5g. \J. & J.\Jan., , coup . last pd.| July 1 1928 
Toledo Belt Rallway i 1st mortgage, gold, oo 5 | 1888 | 1,000 276,000 5 g. |M. & 8.| Mar.,’98, paid. at mat. |Part eac 
Exten. and Impr. mort. ($1, ), gold, ©... ““e*| 260 | 1889 | 1,000] 1,624,000 5 g. |F. & A.|Aug.,’96, coup. last pd | Feb. 1" T530 
Consol. =e e os —- ,000, gold. $&2,C.c] 260 | 1892] 1,000 ee 4g.\J. & J. Jan., 97, coup. last pd. ne it > 1992 
8 OVEMDET, LEYS... - 00 nen nnenennnenne wass wesc | secene USE | coccee | ceeee | weweceeeee == || _ ww wees 
Wienila Valley—1st M. subj. to call at 105,g...c’&r; 51 | 1890) 1,000 769,000 5 g. |J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre é Eastern—See NEw YORK SUSQUEHA NNA &| WEST/ERN. 
Wilkesbarre & scranton— age 5 er osx pete. Ot seia 50 500,000 5 -----_ | Phila., 106 So. ha eee 
First mertgnge gold, guar. Ae y L. N. Co. 5 | 1888 1,000 500,000 4log.|M. & N. do May i, 1938 
Willia: dé No. Br.—1st $2, 0u0, 0008. HE Pe 45 | 1892; 1,000 1,125,000 5 g. |M. & §8.|Phila., Fid. I., Tr. & 8.D.| Sept. 1922 
= “ Me ortgage 4 4ug.— Stock, 6. ¢.,guar. Wil iv | 1880 | 1,000| 1 600,000 é ap. a ieee. Rs 1a So18 
Mt MOTHMABS. .....22.--.ccccrcccccccececccccsccnes A ,600, ° lo mor une 10, 
onan a Conway ist Mtg. ar 1 ng aed by W.C. éx 50 | 1896 | 1,000 ,000 4g. \J. & J.|Balt.,SafeDep.&Tr.Co.| Jan. 1, 1946 
i nm & New — 
Wilmington @ North,—1st M.,sub.to call in 1907.. y- 88 | 1887 354,000 5 J. & D.|Reg.; Co. mails checks.| 1907-1927 
General mo: e for ae ,000, gold.......... 88 | 1892 1,000 ponysed . A g. aa wn “0. a . itt, | ee 
ington & Weldon—Stock. ...........------------ eee cece x ee text.|M. ° ™. 10.8 ce.| Nov. 10,’97,4 
Mit ot indebt.for aiv'd in ’87,non-cum.,income.| ... onae 100 2,500,000 - A. & O. ) do I eem ie 
Gen. M. (for$4 000,000) $938 ,000 areAs,S.Ba.g. *e| 468 ) 1885 1,000 4,000,000 |4¢.&52.)J. & J.\N.Y.,Balt.and Wilming.| July 1, 1935 














Western New York & Pennsylvania Ry.—Owns Buffalo - 
Emporium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; Oil Ci 
Olean, 116 miles; Rochester to Hinsdale, 99 miles; Stoneboro to hes 
New Castle, 36 miles; branches, including proprietary lines, 107 miles; 

total owned, 615 miles, of which 52 are narrow gauge; ve 36 miles. 

ORGANIZATION.—Reorganization March 18, 1895 ( lan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclose Feb. 5, 1895. 

Srock.—The voting power on $5,000,000 new capital stock issued 
by the "old 2d org @ bondholders is to be held in trust for five years 
by George E. Bartol, Nicholas Thouron and Samuel G. De eae 

Bonps.—Abstract of Western N. Y. & Pa. lst mortgage in 
109. The generat mortgage carried interest till vy gut 1, 1897, a 2, per 
cent, now till 1901 at 3 per cent and thereafter at 4 per cent. 

FLOATING DEBT.—New equipment notes Dec. 31, 1897, $102,194, 
bond and poorsgaqe on real estate, $289,799; Kinzua Valley freight 
warrants, $57,000 

EARNINGS.—8 months, } 1897-8..... Gross, $2,278,869; net, $841,765 

July 1 to Feb. 28. 1896-7.....Gross, 2,073,366; net, 716,072 


Six months ending Dec. 31: 


Toss. Net. Oth.ine. Int , taxes, etc. Bal.,sur. 
are $1,846,824 $737,727 $9,894 $464,588 $283,033 
J eee 1,671,136 632,200 14,266 411,234 235,232 


Increase in interest charges is because general mort. bonds now 
carry 3 p. c. interest against 2 p c. in 1896. 
ANNUAL REPORT.—Fiscal year ends June 30. rt for 1896-97 was 
ven at length in V. 65, p. 775, 781; see Sane al ——. p. 753. 
e interest on the new genera “mortgage bonds to April 1, 1896, was 
rovided for out of assessments on stock at the time of reorganization; 
Therefore only 3 months’ interest a: oppomre in charges of 1895-96. Inter- 
est charge on these bonds for 1896-97 amounts to $225,000, and for 
1897-98 will be Since July, 1895, all betterments have 








been charged to expenses. 

Years ending June 30. 1897. 1896. 1895. 
Gross earnings ar 954,774 $3,186,028 $3,282,008 
Netearnings.. $911, 1, “828 $952,118 | $989,174 
Other income. . a 56,638 29,600 

since cdivcaccusesess eae $1,008,756 $1,018,774 
Interest charges on Ist mortgages. $499,500 $516,350 $508,709 
wd _ gen. mtg. (see above)...... 225,000 .. ee 
bcenensccadeesepcecoasocence is 90,076 95,430 89,658 





=e 26, 407 87,547 


Balance, surplus. ...............--.- $126,250 $320, 569 $332,860 
—(V. 65, p. 76, 282, 775, 781, 932; V. rr p. 136, 238, 343.) 
Western Pennsylvania a RR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch. 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place of lease of 1888 provides for fixed rental insur- 
ing 6 per cent dividends = annum. EAaRNINGS.—In year si ses Dec. 
31, 1896, gross, $1, my 070; net, $525, 970. In 1895, gross, $ Fe 3,058 ; 


tet, on on real est. and equip. not 





net $491, 528; other i ncoome, $23,522; interest, taxes, etc., 186; 
dividend (6 (8p. &.), $142,000: bai., deficit, $35,136. Penn. RR. owns 

1,775,000 stock. Dividends in 1894, 8 P- ¢.: in 1895, 8p. C5 
Yee 8; in 1897, April, 3 p. c.; Oct., 3 p. ©.; 898, Apr., 3 


Wheeling & Lake Erie Broom sade to Bowerston oO. 
174 miles, and branch to Huron, O., 13 miles; Whee Division, 
Bowerston to Martin’s Bagh Regen] Wheeling, 42 aiaee Steubenville 
branch. 14 m.; Toledo Belt, 4 m.; total, miles. Owns large interest 
in Wheel. L. E. & Pitts. Goal ben oF 4. > in this SUPPLEMENT. 

RECEIVERSHIP.—On Jan. 15, 1897, ven T. bey and Robert 
Blickensderfer were a pointed’ receivers. (V. 64. 182.) Certificates 
for $432,500 were authorized in June, 1897, for bridges. —V. 64, p. 1182. 

DEFAULTS.—S8eo table at top of page. 

CONSOLIDATED REORGANIZATION COMMITTEE.—In Feb., 1898, the com- 
mittee was changed to the following, to represent each class of 
securities, General Louis Fitzgerald, represen ing the Wheeling Divi- 
sion fiist mortgage bonds; George Coppell, of Maitland, Coppell & 
Co., ody Tod ct the Lake Erie Division’ first mortgage bonds; J. 
Kennedy Tod, of J. Kennedy Tod & Co., representing the consol. 4s; 
Eugene ‘Delano, of Brown Bros. & Co. ., representing the tirst extension 
— and William Dick, of Dick Bros. & Co., representing the stock- 
holders. 

DEPOSITARIES, -The rg ee for securities represented by above 
committee are: For W. & L. E. consol. oO Wheeling Division first mort- 

age bonds, bonds and stock of W. L. E. & P. Voal Co., Mercantile 

1st Co, _ July, 1897, practically all the consol. 48 and “nearly two- 
thirds of the W. L. E. & P. Coal Co. tirsts had been deposited ‘V. 65, 

. 195.] For Lake Erie Division bonds (majority deposited) Guaranty 

ust Co.; for stock, common and preferred (nearly all deposited), 
Central Trust Co. 

Call of 1 p. c. assessment on the stock was payable Oct. 25, 1897, and 
Central Trust Co. certiticates have been listed on the New York Stock 
Exchange.—V. 65, p. 825, 93:2. 

Exten. and Ii eof 1930.—Browu Bros. & Co., 59 Wall St., N. Y. 
Coupons due Feb. 1, 1897, purchased on deposit of the bonds. 


DIVIDENDS.—On pref. stock—April, 1888, to 1890, 4 p. c. per ann.; 
in 1891, 4%; in 1892, 4%; in 1893, 4 p. c.; in 1894, 2; none since. 

GENERAL FINANCES.—Balance sheet furnished to stockholders’ com~ 
mittee by the receiver as of Jan. 15, 1897, shows: Current liabilities, 
$966,033, including bills payable, $398,839 ; accounts oe ener goes, - 
751; wages, $166,693; also car trusts, $613, 005.—See 

LA1 “8ST EARNINGS.—Jan. 1 to Nov. 31(11 months), gross, »$ 1,197 + ai 
in 1897; $1,297,950 in 1896. For calendar year 18 6, gross, $1,301,- 
244, against $1,421,945 in 1895. 

ANNUAL oe —Fiscal year ends June 30. Report for 1895-96 was 
in V. 63, 2.5 00,553. During the year 1895-96 the company carried 
1,230,530 tons of bituminous coal, against 1,105,930 tons in 1894-95; 
and 214, 810 tons of ores, against 202,810 tons in 1893-94. 


Year ending June 30— 1896. 1895. 1894. 1893. 
Gross earnings........ $1,544,545 $1, reek a $1, pest 648 $1,595, 991 
Net earnings.......... 444, 7390 3,666 547,884 
Interest paid........... 379, 779 378, 375 370, 857 320, 694 
Divid’s on pref.stock.  ........ __..0...-- 135, 000 180, ‘000 


—(V. 65, p. 27, 195, 328, 419, 516, 573, 622, 825, 932; V. 66, p. 238, 
290, “343, 530. ) 

Wilkesbarre & Scranton Ry.—(See Map Central RR. of N. J.)— 
Owns from Scranton to Minooka J er Pa., 5 miles, of which 114 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nav. 
Co. (see “‘ Miscellaneous Companies”) during its yr ype ouistenee 
less one year, at $47,500 per annum and taxes. Lease as ed te 
Central of N. J. at 6 per cent on cost of road ($1,065 000) a oa taxes. 
In June, 1894, Lehigh Coal & Navy. Co. held all the stock. 

Williamsport & North Branch BRR.—HAall’s to Satterfeld, Pa., 
and branch 45 miles. Common stock (auth. $2,000,000) issued; 
$925,362; preferred, $300,000; par value of each, $50. 

EARNINGS.—Year ending June 30, 1897, gross, $78,368; net, $6,302; 
interest, } ns 250; bal., deficit, $49, 948. In 1895-96, gross, $100,8. w- 
net, $36,6 Vice-President, ‘George V. Forman, Buffalo, N. Y. 
April, Toe. it was reported that control was to be sold. V. 66, p. giz, 

Wilmington Columbia & Augusta BRR.—Owns from Wil- 
mington, N. C., to Columbia, 8. C., 192 miles; in 1896 the Wilmington 
& Conway, from Conway, 8. C., to Hub, N. C., 50 miles, was vonsoli- 
dated with the W. C. & A., and then leased to Wilmington & Weldon; 

total, Lg miles. Leases jointly with Northeastern (South Carolina) 

ad, the Central Railroad of South Carolina, Lane, 8. C., to Sumter, 
8. C., 40 miles. Total operated, 282 miles. 

In "June, 1885, leased for 99 years to the Wilm. & Weldon, the lessee 
to pay all fixed charges and 6 om cent dividend on the stock. OnJune - 
30, 1897, loans and bille payable were $136,360, 

ANNUAL REPORT.—Fiscal year ends June 30. — for 1896-7 was 
in V. 66, r: 181, showing gross, $697,258; net, $166,737; other 
income, #3 543; interest charges, $124,741; dividends, $57,600; bal- 
ance, surplus for year, $15,939. In 1895-6, gross, $637,241; net, 
$163,234; other income, $32,569.—(V. 64, p. 887.) 

Wilmington & x ee ae «Consolidated in 1897 with 
Wilmington & Weldon. V.65, p. 1 
Wilmington & Northern ‘aa —Owns Wilmington, Del., 
Highs — a Pa., 71 miles; branches, 17 miles; total owned, <3 
miles; trac to Readin , Pa., etc., 4 miles. Organized January 1 
1877, after yp +t é. General oo" ds are ~~ &.' 
to retire first ——- indebtedness at maturity. STock authorized. 
$1,500,000 ; outstanding, $1,278,050; par, $59. 

ANNUAL REPORT.—Report for sane, in V. 64, p. 949 and 998 showed: 
t 


¥r. end. Dec. 31-- Gross, Net. In terest. Rental. ., SUPP. 
eee $463,737 $0, 370 $45,240 $4,516 $10,614 
_ em 488,315 71,896 38,500 ~—s........ 33,396 


—V. 64, p. 949, 998. 
Wilmi Spe & Weldon BR.—Ro0AD—Owns Wilmington te Wel- 
don, N. C., 162 miles, and from South Carolina State line to Contentneal 
N. 6., 116 miles; branches, Scotland Neck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, Newbern, etc., 246; total owned, 609 miles 
Leases Wilm. Col. & Aug., 243 miles; Central South Carolina (jointly 
with Northeastern South Carolina RR), 40 miles. Reaches Augusta, 
Ga. from Denmark, 8. C., 57 miles, on South Carolina & Georgia RR. 
Sa Soyeuse, 1897, voted to absorb Wilmington & Newbern by con- 
solidation 
ORGANIZATION.—Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000, stock Junel, 1897. 
me Etc.— From 1884 to Jul , 1891, both inclusive, at rate of 8 
t per annum; in November, 1 91, 4 ‘percent; in July, 1892, 4 
pet conte in 1893, 3; 1894, May, 3; in 1895, + 1896, May, 3 p. c.; in 
V., 3 p. 6.5 in 1897, May, 34s p. 6; Noy., 4p 
ANNUAL REPORT. —Report for year ending Fane 30, 1897, was in V. 
“, p. 2.7. ee 0. 87 as | See 


G tages 81,854,006 $1 803.196 $1 625.076 $1, éa7.7 
a earnings. ....... , ’ 5 752 
Expenses and taxes... 1, ise) :790 1,110,522 1,013,813 "899 





acoece $721,2 pees. 674 oth. dl re pong 





In Nts00-97 “total net Teoumne, “776 interest charges, ¢44 
dividends, $195,000: ba)., surplus, $140, eS a inssbe torr ‘Sie. 
dends amounting to $180,000.—(65, p. 1 127; V. . 79.) 
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RAILROADS. Miles| Date |Size, or INTEREST OR DIVIDENDS. mek nl 
Amount pal, When Due. 
For explanation of column headings, &c.,see notes; of of Par Rate Per| When |Where Payable, and by!" giocks— ; 
on first page of tables. Road.| Bonds| Value. |O¥tstanding| "Cent, | Payable Whom, . Divitewt 
Weetagne @ Weldon.— (Concluded. )— 
1st M. Tarboro sees and extension sececceeccees 53 | 1894 ...... é z ¢ i Wieieon: 5. c. 1944 
trust certifica’ PPP eee eee wee snes | aeeeee . . Wilmin, y, 
Winona inona Bridge ist Mav wwold, .%, 774. atiioatt.98| 1... | 1890] 15060 5g. |M. & S/|.N Y., J. Walker & Son.| 00" 8 °Rtion 
na @ Western ~ Stock, $2,000,000..........-.-. see | eee CE coin Raceline ects ~—s +a 
ist mo: SE arth ataentinasasthpoutoent 222: | 1895 | 1,000 Un TT .geadtienee> x} occu $45" 
Wisconsin . Jo.— Receivers’ certifs.—See text..) .... | 1894) ...... 5 [MG N.)  —_nnnnneenee Nov. 16, 1898 
Chippewa Fails & Western 1st mortgage......... 10 | 1874 1,000 7 |M. & N.|Nov.,’96, coup. last pd.! Nov. 1, 1904 
Minn. Bt. Croix & Wisconsin, Tot inertoege. ienbes mind || eee 6 iit. & NiNov. ee ‘coup’ iast paid tay 1 iste 
Purminal mortgage BOS.....---.-.0--...2..| 2. | 2885 | sas: 8 |F.&A| See text. | web. 1 teen 
Improvement mortgage NOLES .......2+.2eeeeeeee : --- | 1886) ...... 8 |M. & 5./Boston, 73 Tremont St. Sept. 1, isos 
pene te OTM i iaaica ald -cai| 446 | 12S |n6d ho Sele eal a de | dant ieee 
Consol. M., 2d series, income(not cum. jaienar 416 | 1879 |500 &ec. FT @ leo BS. cnncnssces Jan. 1, 1909 
Wisconsin Central Co. 1st M.,$12,000, cones! All. | 1887 1,000 5g. J. & J.| Jan., 1894, last D+ July 1; 19 
Income M., non-cum., $9,000,000, gold....... All | 1887| 1,000 5g. |A. & 0.| _ Nocoupons aly 1° 1997 
Wis. Cent. Co.& RR. sap. bonds, gold, convert.c*| --. | 1891 | 1,000 5 g. |M. & N.|May,’97, coup Past, May 1, 1931 
Chicago Wis. & Minn. (1 eased)—ist mort., gold.c*| 122 | 1885 | 1,000 ,860,000 6 M. & 8.|Bost’n, Merch. _ Bi Mch. 1; 1 
Income bonds, 6 per cent, cumulative... ...... ome HET sotess 70400001 5 |M& 8. do Sh; 1 ioae 
Wis. Cent. equip. notes, $500,000, (m monthiy). oe ccce | LBBB | ccccce ED | coccce | seses | .  ... eevcoseses 1897-1902 
Wisconsin Central Railroad improvement motes. % ---. | 1889] .«..... 1,100,000 6 |M.&N Oynes by Compan Oct. 31, 1899 
Wisconsin @ Michigan it “0s, ee ve gs 54 1895 | 1,000 951,000 5g. J. & J , Atlantic tr. bo. an. 1, 1945 
Sees a. mee .— 1st wg gu. Ci nie of Woon. ©} 10/| 1890 a > 4 3 sone. Sim #007 a. , > - en a a ot. 1 1910 
Wor.&Nas. ( Wor. Nashua & Roch. B . bon: 264) 47 | 1886 | 1,000| ““'150,000| 4. |J. & J.|Boston, Globe Nat Bk. suly' 1 
wee, S| oe ol | He| tee) Hee) f eee Be ie by 
alleguauy. (do do pero | 47 | 1895 | 1; 380,000| 4 |A.&0.| do do Oct. 1, 1934 
to oe Peach —~ wy “67 BR .| asc ieee | seeeee Eps ; g. (M&S wee.S At. Co., York, Pa. aoe. 1, 1932 
Zanes. ¢ 4 Onto ioer— tat Mi 5,006 py. in. gold -o*| “80 | 1886 '166" &o, 2,000,000; 6 g. |F. & A.|Last paid Feb. 1,1889.| Feb. 1” 1918 
{ | 








Winona Bridge BRailway.—Owns oetige between Winona, 
wee. and Buffalo, Wis., 1°03 mile, opened Sept. 1, 1891. Leased to 
inmona & Southwestern, Green Bay Winona & St. P. and Chicago 
Bork & No. for 30 years. STocK.—$i00,000; par, $100 
ay to ending June 30, 1896, gross, $20,628; net, $13,276; 
charges, $19,583; balance, def., $6,307. In 1894-5, gross, $18,916, 
Winona & Western BRy.—Owns from Winona, Minn., to beyond 
. lowa, 117 miles. Organized in October, 1894, and. purchased 
the Inona PA Gomewastern, sold in foreclosure. V. 59, . $36. Stock 
authorized, 000; par, $100. EarvinGs.—Year ending June 30, 
1897, ye 597; in 1896, gross, $158,559; net, $23,112; 1895, 
9; ~~, $8, 640. Interest on bonds was paid to June 
0, 1897. eg 61, 
Wisconsin . Company.—SYsTeEmM extends from Chicago 
to Ashland, Wis., and .Lake Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee & Lake Winnebago extension to 
Manitowoc and the car ferry across Lake Michigan, connecting with 
the Flint & Pere Marquette, the Wisconsin Central has a short line to 
the East, opened January, 1897. V.63,p.117. The system includes: 
Wis. Cent. Co. owneng : Miles. Wis. Cent. RR. owning: Miles. 
St. P. gun. to Abbotesterd, Wis. 157 Neenah to Ashland............. 249 
Branch to Bessemer............ soovene — to Portage City. 71 
Branches to Eau Claire, ete.... ie RROD, GBB. cccccecscecceceses 32 
Spurs toe industries(15m.unop.) 53 Bpursto indusirios (39 in. unop.) 76 


Leasin 
Chicago > Wisconsin & Minn.— Milw. & ‘Lake Winnebago— 
Chic. to Schleisinger’., ete...115 Neenah to Schleisingerville. br 
Spurs to industries........... 15| Extension to Manitowoc..... 
i to Chic., Minx, etc.. = Spurs to industries........... 
ugby to Milwaukee, ete... Packwaukee & Montello....... 8 

ps f total (including spa 8 anaael 129 miles and unop. 54 m).991 

PHYSICAL ConDITION.—Of the 587 miles of main line June 30, 1897, 
24 miles were 80 lb. steel, 166 miles 70 lb., 386 miles 60 lb. 11 miles 
56 ib. The branches (186 miles) were mostly 52-60 lb. steel. Trestles 
June 30, 1897, aggregated 52,531 feet, wooden bridges 2,829, iron 
bridges 7,974 feet on maia line and branches. 

History, Erc.—Or; June, 1887. The lease to the Northern 
Pacific eos VS 51, p. 713), was canceled Sept. 25, 1893. V. 57, p. 548. 

SaLe.—Decree | sale under the $12,000,000 mortgage of 1887 was 
entered Dec. 27, 1897.—V. 66, p. 39. 

RECEIVERSHIP.—Sept. 27, 1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. V. 57, p.557; V. 60, p. 84. 

The constituent lines (Ch. Wis. & M. and Mil. & L. W.) now receive 
the net earnings each of its own property, after —woy ws oY 2 
tion of all terminal, pe, core and other expenses. 

The Wisco Minnesota, from Schicisinger ville to Pchreage 
& Northern Pacific terminals in Cook County, [1,122 miles,was leased in 

ity. Rental 3749 per cent of gross earni , less its propor- 
on of terminal charges ; but surplus over $350,000 vided equally. 
Receivers’ Oertificates—The certificates have been extended to Nov. 
15, 1898, at 5 p.c. V. 65, p. 1027. 

Covurons.—Interest on Wis. Central Company 5s due July 1, seee, 

» in default. On Wisconsin & Minnesota first 7s, interest due A April 
1, 1897, was not paid. Interest due May * a AL on see F 
estern firsts and Minnesota St. Croix Wisconsin firsts was not 

paid. (V. 64, p. 844; V. 64, p. 713.) 

REORGANIZATION COMMITTEE.—In Feb., — George eo Con ll, W 
Bull, John Crosby Brown, Fred. T. Gates, James leote « 
Gerald L. Hoyt, all of New York. Plan was in March, C853, “expected 

to bo canounced oot) .—Bee V. 62, p. 42, 139; V. 64, p. 713; p. 530. 
itary, United States Trust Co., New York. In June, 605s about 

37, P 350,000 000 mortgage 5s and $1,150, 000 incomes had been depo sited. 
a Bonds.—Committee: T. Jefferson Cooli 








8 


, Chairman, 

peng, Donen: Charles R. Batt, ny een — rity a Bos- 

ton, and Wm. tt Lyman, 4 Post Office Squa Deposita- 

ries, Farmers’ Loan & Trust Co., New York, or ‘Old Go aa Trust Co., 

Petre. To Nov., 1897, $3, 035,000 bonds deposited.—V. 65, p. 622, 
3 


Stock and Incomes—Committee consists of F. R. Hart, A. H. Herdy Series 


and I. W. Chick, all of Boston; ‘er Manhattan Trust, N. 
and Old Colony Trust, Boston.—V. 66, p. 136; V. 66, p. an 
Stocks.—Pref. (6 p. «. cum.), $3,000, 000: common, $12,000,000. 
Voting power on entire stock is held by Messrs. Colby, Hoyt a Abbot. 
Bonps.—The total issue of Wis. Cent. RR. consol. mortgage, firstseries, 
ends is To fe of which $1,522,000 in the bente < = the pepe re- 
ceived in y to Jan., 1898, an re held by the 
Wis. Cent. t Oon on these latter interest amounting to 106.002 was due 
and unpail June 30,1897. The total issue of second series (incomes) is 
314,500, of which only $12,000 are in the hands of the public. The 
ent bonds of 1891 (total authorized issue $12,000,000) are the 
tions of the Wisconsin Central Co. and Rail- 
road Co. and are —-4- 4 coonses by purchase money first-lien 


agen all all property bo thelr proceeds. Interest on the im. 

Seay cocueety a from income of the collateral: but 
ovember, 1897, co om gly my not paid.—V. 65,879. As to reduction 
of rental paid Cen (whose stock forms the chief part of 


ee 











said ol? see V. 64, p. 844, 903. Full statement in V. 53, p. 22 
757; V. 66, 57. The equipment — of 1896 cover 1,000 cars. 
aes ‘isconsin & Minnesota R #1, 3b0,0 stock is common, $1,- 
040,000 ; nd Ve ny ed 6 p. c. cumulation $1, 560,000. First dividend on 
mere J was declared in Jan., 1896, being 30 ae ons, ayable in 
isconsin Central & R&. improvement bonds of 1891, enn covering 
ay dividends toMarch 1, 1891. V. 62, p. 185. In November 
1895, the }. Wis. & Minn. income ‘coupons whiok “matured on or be- 
fore Sept. 1 , 1895, were paid with interest thereon at 5 p. c. Sept., 
1897, coupons were paid when due. V. 61, p. 924; V. 64, p. 903. 


LAND GRANT.—The Wisconsin Central Rat/road had aland grant of 
839,348 aores. of which on June 30, 1892, 579,550 acres remained 
unsold, and $98,948 land contracts were outstanding. 


GENERAL FINANCEs.—Since the Wisconsin Central Gomeeny owns 
practically all the securities of the Wisconsin Central Railroad, the 
entire earnings of both companies go into the Wisconsin Company’s 
treasury,from them being paid the total charge of both companies, 
On June 30, fa interest amounting to $2,575,062 was overdue. 
Zrapfe. 5ott he 2,561. 990 tons earri ib 1898-97, 34 per cent was 

nD ore, r cent lumber and forest products an 
ton mile-rate, O° “873 of a cent. . ee 








EARNINGS—3 months. ) 1897....... Gross, $1,345,815; net, $599,855 
July 1 to Sept.30. §1896....... Gross, 1 1/201, 608; net, 453,389 
ANNUAL REPORT.—Receiver’s report for 1896-97 was in V. 65, p. 776 
Years ending June 30— 1897. 1896. 1895. 
GOSS CAFMINGBs..2c.ccccccccecce $4,179,971 $4,399,511 $4,090,543 
i anccksdcvecessouses 1,405,775 1,391,194 1,303,115 
Other income................... 62,175 324,444 5,040 
SG DOR iincincteccctnsseied $1,467,950 $1,715,638 1,308,155 
Charges, as by receivers. 1, ’566, 561 *1,809,932 Saree) 
ic ccccnansnennaacsins def.$98,611 def.$94,294 def. $151,804 
- Company oP OROMERS 25456084 def.$260,212 def.$15,431 def. $269,617 
“Railroad” balance. .......... sur.$161,601 def.878,863 sur. 117, 813 


* The charges do not include ery on the Wisconsin Central Com- 
any’s first mortgage 5s of 1887 ($11,265,000 outstanding), and other 
onds in default.—(V. 66, p. 39, 84, 136; V. 66, p. 385, 530, 575, 811.) 

Wisconsin & Michigan ere -~Owns from Falthorn Junc™ 
tion, Mich., on Minneapolis” St. Paul & Sault Ste. Marie Railway, to 
Peshti, , Wise., 49 miles, with branch, 5 miles. Opened for trattic Jan. 
1, 1895. From ‘Peshtigo cars are taken by Lake Michigan Car L 
Transportation Co to Chicago. Extension to Menominee is 
estimated to cost about $575,000; bonds are to be caaealtiein therefor. 
V. 66, p. 185. har age tr trustee is Atlantic Trust Co. Stock author- 
ized and issued, ar value, $100; pment trusts (Dec. 
31, 1896),$180, ex eg B unded debt, $166,8 872, ngs for year 
ending Dee. 31, 1896, ¥ $109,021; net, Wott 873; interest $49.925, 
bal., deficit for ps nm Sag GiDt in 1895, gross, Tee: .148; net, $32,142. 
President, 8. M. feoker, Chi cago, Ill.—V. 66, p. 

Woonsocket & access, Bn. —Owns road from Woonsocket 
R.L., to Harrisville, 9 corporated 1889. Leased to N. Y. & 
New England, butin J Em et806. the New England RR. ant 3D the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100. 

Worcester Nashua & Mochewer Le A from Worcester 

via Nashua to Rochester, 94 Leased for 50 ae ne 5, 
1886, to the Bosto: n & Maine; rental $250,000 and tex an 


DIVIDENDS- 2 1887-93. 94. by 96. "97. _ °98. 


6 yearly 5 5 5 Jan.,2% 
Total profit and loss deficit June 30, 1897 39,187. Ourr liabili- 
ties June 30, 1897, $166,940.—V. 60, p. 7 Hy mprthas 
York Southern BB.—RoaD.—York to Delta and South Del 
37 miles (standard gauge). with branch from Delta to Peach Botto ~ 
Pone., $s 4 ames —A = L: per or ood in se of amy & Lehigh 
made standard gauge as close t: 
with the Poaneyivenia RR. system. itt on ee 
STOCK AND BoNDs. —Capital ats is $600,000 50). Y¥ d 
Peach Bottom, Series ‘ wk” bo are for 4370 4: ~ terest A. a a0; 
“B” bonds are for $202,450, interest M. & N. Gas trusts Aug. 
31, 1897, $10,145 of 6 per cents, due in monthly instalments. 
EARNINGS.—8 months, 2 1897-8......... Gross, $48,367; net, $17,618 
July 1 to Feb. 28. bis 896-7 Gross, 46,694; net, 18,433 
For year ending June 30, 1897 gross earnin, 8,837; ze 5,405 . 
In 1895-6, gross $66,267; net, $19,657.—V. nae, S70 eomen 
Zanesville & Ohio oo = «Owns from mapeitie, 0., to Har- 
mar,on the Ohio River, o etta, about 80 miles, including 
branches, 3 miles. In n Atig. 18 880, intaront Me ~ —— ited and foreclosure 
suit was brought. 892, 4, Ho nw on 
er rp tt pe gn er 
une ment obligations, $113, roas 
receiver's cert{ttcates, $21,000 ; 5 saat ae 9,496. In 
ote Sa 


ending June 30, 124,344; ne 
no interest A Ny ~ In’ f990-8 gross 8 ryt rae net, $ g19,901;"t0 taxes, 








pA, 415; “interest on a 1006S, 48; een surplus, #13, $38; no 
terest paid on bonds. In 1894-95 gross, $117,722; net, $14,021.— 
(v.63, p, 556.) - ois 
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MISCELLANEOUS COMPANIES. 


The following pages (Nos. 145 to 1 
statements will be found on 
Full reports of New York and 


56, both inclusive) contain the leading industrial companies. Some additional 
age 157, while various gas companies not included in either place are on page 158. 
Brooklyn Trust Companies will be found in the CHRONICLE of January 29, 1898. 











INTEREST OR DIVIDENDS. 





























MISCELLANEOUS. D ate Size, oo moe a a ar ‘When Due 
8, &c., see noteson| 0 ‘ar er en ere Payable, and by| Slocks—Last 
For explanation y E be soles. : Bonds! Value. | OUtstanding/ "Gent, |Payable Whom. Dividend. 
Bapress—Stock...--------2--00--0eeeeeeeeeeee eee nnee cons $100 |$12,000,000 |See text.|J. & J.|New York, 59 Broadw’y|Mch.1, ’98, 2 
4@ellateral trust mortgage, gold...........----- ------ Me} 1898 [500 &c.) 12,000, g. |M. & 8. w York. Mch. 1, 1 
American Betl Telephone—Stock, $50,000,000, auth. by law] .... 100 | 25,886,300 |15 in ’97| Q.—J. |Boston, Comp’y’s Office.| Apr. 15 983% 
Debentures, subject to call at 110......... badbomancde car) 1888 [500 &e. ,000,000 7 F. & A. oO oO ug. 1. 1898 
Amervan Coal (Maryland )—St0ock........--+.--+--s2---+++ Ss 25 500,000 |8 in 1897/M. & 8.|N. Y., Office, 1 B’dway.|Mch. 1,’98, 4% 
American Cotton Oil—Common stock (see V. 54, p. 761)...| ..-. SED | SD. excess (1 apse, |. aseteemien | Bo wane sas 
Pref. stock 6 per cent non-cum., sub. to call at 105..... ‘socal 100 | 10,198,600 |6in 1897|J. & D./N. Y., Winslow, L. & Co.| Dec. 1, ’97, 3 
Debentures for $5,000,000, subject to call at 110, old.c* 1890 1,000 3,068,000 a 8 g Q.—F. y*% ait do a ov. fy 
merican Distric y k 000,000 authorized...| .... ’ . ikl. seses o Ney ce, ey .16, ° 
4 “ airs yeu ow ietdteneneeddaspiensedes St: a | Lyte 6in1897\|J. & J.|N.Y.,Co.’s Of., 65 B’way| Jan. 3,’98, 3' 
rica isheries—Stock ,000,000 is 7% cum. pref.)| --.-. PE ccones Vo codec. 0. . ogabbemeee..c 1. 00. | keane 
4mer, taliing .—S8tock $50,000,000" (12 7p. en RS Be ee 26,290,000 | ...... Q.-J. 15|N. Y., Office, 80 B’way.|Ap 15’95,1% 
“American Fountain—Common stock ERLE ATE TSE enue 100 1,250,000 | ¢ None —F. See tert Nv.4,'96, 1% 
First preferred, 6 per cent cumulative...............---- dane 100 1,250,000 in .—F. do Nv.4,’96, 119' 
Second preferred, 8 per cent cumulative.............-..- sea 100 1,250,000 | (1897. —F, do Novy. 4,’96, 2 
American Sprits Manuf.—Common stock, $28,000,000..| .... 100 | 27,791,520 | ...--. | «.-.-- New York. | = -«s-eee- 
Pref. stock, non-cum. “preference limited to 5p.c.div.”| .... 100 SORTED | ccccce | cosce ~~. |... dodanie 
1st M., $2,000,000 z., ou oeeiee ar ate om aoe 1895 | 1,000 000. 6g.|M.& 8 do Sept. 1, 1915. 
3 é Wire Stock $24, R $12, y z ee eee ee a en ere, ee ee eer ee 
Se dvmatenrd Aah M., gold, call after Feb., Toor 1891 | 1,000 829,3°9 6 g. |F. & A.|Boston,Internat Tr.Co.| Feb. 1, 1911 
‘American Sugar Refining—Common stock, $37,500,000..| .... 100 | 36,968,000 |12 in’97| Q.—J. |N. Y. Ottice, 117 WaliSt.| Apr. 2,98, 3 
Pret. stock, 7 p. c. cum. (see ed. in May,’93, SUP.) ...-..-- cows 100 | 36,968,000 |7 in 1897|See text do do Apr. 2, 8 
1st mo e for $10,000,000, none issued to Dec.,'96) .... pe, ae ee 6 J. & J.\N. Y., Central Trust Co.| Jan., 1911 
sanlcen tohgregh é Oable—Stock, 5 per cent rental....| .... 100 | 14,000,000 5 .—M. |N. Y., West. Union Tel.|Dec.,’97, 144 
American Tobacco Oo.—Com. stock, $21,000,000 auth....| .... 50 | 17,900,000 |9 in 1897 —F. |N. Y., Farm. L. & Tr. Co.|May 2, ’98, 2 
Pref. stock, 8 p.c. non-cum.; pref. as to assets anddivs..| .... 100 | 11,935,000 |8 in 1897| Q.—F. do do May 2, ’98, 2 
Dividend scrip Jan. 1, 1897 ($182.000 is pref. scrip) ...| .... | .-.--- 3.762,000 6 M. & N. do do Nov. 1,’97, 3% 





Acetylene.—A_gas produced by patented processes, and easily 
transported in tanks without the use of street mains. It can be com- 
pined with ordinary gas—see Electro Gas V. 61, p. 1107, N. Y. Carbide 
& Acetylene V. 61, p. 1155 and Union Carbide, V. 66, p. 762. 

Adams Express,—ORGANIZATION.—An association formed in 1854 
but not incorporated, operating on about 28,000 miles of railroad in 
the U.S.:; including the Pennsylvania, C. B. & Q., Ches. & Ohio, N. Y 
N. H. & H. etc. systems. 

STOCK AND Bonps.—A fund was established about 1860 to protect 
the shareholders as partners from their personal liability. This fund 
contained in March, 1898, various high-grade securities, having a total 
value of $12,400,000, which it was deemed best, in order to avoid 
unreasonable taxation, to pledge with the Mercantile Trust Co. to 
secure (subject to the prior indemification of shareholders froin loss by 
reason of personal liability) $12,000,000 of 4 per cent bonds. These 
last were then distributed among the shareholders as a 100 per cent 
dividend. see further particulars V. 66, p. 470. 

DIVIDENDS.—The circular of March, 1898, announced that in future 
the dividends, for many years ‘¥ © quarterly, would in future be 2 
per cent per annum, payable in January and July,—See V. 66, p. 470. 

Albemarle & Ches, Canal,—See SUPPLEMENT of January, 1898. 

American Bell Telephone Co.—On December 20, 1897, the 
company had 919,121 instruments in use in hands of licensees, 
against 472,627 in 1896. On Jan. 1, 1898, there were 626,400 miles of 
wire, against 536,845 miles in 1897; number of stations was 384,230, 
against 325,720 in 1897. The American Telephone & Telegraph Co. 
controls the long distance lines; its capital stock is $20,000,000, 
increased from $12,000,000 in June, 1896. V. 62, p. 1176. 

Decision sustainir g validity of Berliner patent—see V. 64, p. 950. 

StTocK.—In 1897, stock increased ($2,365,000) to $26,015,000. 

DIVIDENDS— § 1888-91. ’92. °93. °94. '95. °96. '97. _'98. 

Per cent. 18y’rly. 15 18 16% 15 15 15 Below. 

In 1898, Jan., 4% p. c., of which 1s was extra; Apr. 3 p. c. 

ANNUAL REPORT.—For 1897, with balance sheet, in V. 66, p. 662. 

Year ending Dec. 31. 1897. 1896. 1895. 94. 
Total gross earnings. .... $5,130,144 $5,547,429 $5,124,952 $4,848,244 
Sur. over interest,ch’ges 4,169,674 3,383,581 3,213,759 3,123,785 
Paid dividends 3,682,948 3,361,233 3,132,453 3,300,000 

OFFICE.—Boston, Mass.—(V. 66, p. 182, 662.) 

American Coal,—Coal mines at Burton and Lonaconing, Mary- 
land. Dividends 1894, 64 P. c.; in 1895, 7 p. o.; in 1896, 8 p.c.; in 
1897, 8 p. o.; in 1898, Mar., 4p.c.. N. Y. office, No. 1 Broadway. 

American Cotton O1i1,—ORGANIZATION.—Incorporated Oct. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorganization. Owns 74 crude oil mills, 14 
refineries, 4 lard a 9 soap factories, 14 cotton ginneries, 3 cotton 
compressors and 5 fertilizer factories; in all 123 properties; Aug. 31, 
1897, 19 of the properties were dormant and 24 dismantled. 

CAPITAL STOCK.—Common authorized, $20,237,100; preferred, $14,- 
562,300. See pref. certificate in editorial of May, 1893, SUPPLEMENT. 

DIVIDENDS.—Preferred stock from June, 1892, to Dec., 1897, both 
inclusive, paid 6 per cent per annum (3 p. c. semi-annually). 

DEBENTURES.—No mortgage lien can be created without the written 
consent of the holders of 80 per cent of the debentures. V. 62, p. 867. 

REPORT.—Year ends August 31. Annual meeting first Thursday of 
December. Report for 1896-97 at length in V. 65, ?; 975, 983. 

For the year ending Aug. 31, 1897, the profits of the whole business 
were $1,542,673 less expenses of administration, interest on bonds, &o., 
$527,593; balance, net income, $1,015,080; dividends paid, $611,916; 
bal., surplus for year, $403,164, against deficit of $277,117 in 1895-96. 
Protits: Year 1892-93, $1,800,040; in 1893-94, $1,428,152; in 1894-95, 
$1,565,862; in 1895-96, $886,431; in 1896-97, $1,543,673. 

OFFICERS,—President, G. A. Morrison; Sec. and Treas., Justus E. 
Ralph. Office, 46 Cedar St., N. ¥.—(V. 65, p. 975, 983.) 

American District Telegraph.—See page 157. 

American klectric Heating.—See this SUPPLEMENT, page 157. 

American Express.—An “ Association” formed under the laws 
of New York State in 1859 and 1868. Not an incorporated com -y- 
Dividends, 6 p. c. per ann. since 1882. President, J. C. ty oe > Sep 
Treas., Charles G. Clark. Office 65 B’way, N.Y. City. (V. 56,p. , 578.) 

American Fisheries Co,—Incorporated at Trenton, N. J. Jan. 8, 
1898, to consolidate the menhaden oil factories on the Atlantic Coast. 
—BSee V. 66, 2; 182. Capital stock $8,000,000 common and $2,000,000 
preferred. Value of the product is from $1,000,000 to $2,000,000 a 
year. President, Charles J. Canda; Winthrop M. Tuttle is Secretary 
and Treasurer; offices, 27 William st., N. Y.—See V. 66, p. 80, 132, 286 

American Grovery.—See page 157. 

American Malting Donminscussoaied in Sept., 1897,in New Jer- 
= to consolidate about twenty malting arin ag ty gy V. 65, p. 619. 

TOCKS.—The somaene is authorized to issue $15,000,000 7 per cent 
eumulative prefer stock and a like amount of common. October 1, 
1897, were wrensuey $2,460,000 preferred and $1,250,000 common 
stock, together with $2,000,000 of cash working ca Ital.’ Diridends— 
& ie ae dividend of 1% p. o. in Jan., 18983; April, 1% p. c. 
—V, 65, p. i 





OFFICERS.—President, A. M. Curtiss; First Vice Pres’t, C. A. Purcell 
Sec’y, John J. Treacy; Treas’r, E. R. Chapman. N, Y. ottice, 80 B’way. 

American Soda Fountain,—See page 157. 

American Spirits Manufacturing.—ORGANIZATION.— Incor- 
peceae’ in New York August 22, 1895, and purchased the best of the 

istilling & Cattle Feeding property, per plan in V. 60, p. 480; V. 64, 
p. 81. The sixteen distilleries held are as follows: (1) Owned in fee 
ery land, buildings, etc.), Central of St. Louis, Riverdale and Shu- 
eldt of Chicago, St. Paul of South St. Paul, Star & Crescent of Pekin, 
Ill, Woolner (2) of Peoria, Ul. (2) Land half owned, half leased, 
Latonia of Milldale, Ky., (3) Buildings, machinery, etc., owned, but 
‘ands held under lease; Great Western, Manhattan, Monarch. Northern 
Peoria, allof Peoria, Ill; Wabash of Terre Haute, [Ind., Maddux, 
Barker of Cincinnati, Hamburg of Pekin. In a 1896, the daily 
saneeey of the above plants was stated to be 47,4 bushels, or 
223, ' gallons of distilled spirits. See V. 63, p. 152. 

See Spirits Distributing statement in this SUPPLEMENT. 

Stock. On New York Stock Exchange $27,765,520 common and 
$6,941,380 preferred had been listed to Jan. 17, 1898. 


BALANCE SHEET.—The balance sheet May 31, 1896, was: 








Properties at cost..... $36,330,372 | Accounts payable..... $14,800 
Bills receivable....... 75,683 | Bills payable.......... 250,000 
Accounts receivable. . 830,390 | Real estate mort.notes 105,000 
Interest in Spirits Dis- Advances by rec’r D. 

tributing Co......... 5, & C. F. (contingent) . 180,187 
Spirits in process..... 172,603 | Accrued charges..... ° 39,197 

nexp insurance. 22,825 | First mortgage bonds. 2,000,000 
DE igaktitieacndaeieses 128,038 | Capital stock.......... 35,000,000 
Cash held for bonds... 109,334 ! Surplus............... ° 256,461 

Total assets......... peed Total liabilities..... $37,845,645 


OFFICERS.—President, 8. M. Rice; Vice President, Jules 8. Bache; 
Secretary and Treasurer, T. H. Wentworth Oftice, Commercial Cable 
Building, Broad St., N.Y. (V. 63, p. 29, 115, 152; V. 64, p. 8L.) 

American Steel & Wire,—Incorporated in Illinois in March, 
1898, to consolidate a number of the leading wire and steel rod man- 
ufactories in the United States. Tue capital is $12,000,000 of 7 per 
cent cumulative preferred and $12,000,000 common. Estimated pro- 
ducing copactty 700,000 to 800,000 tons. The seven plants of the 
Consolidated Steel & Wire Co. of Chicago are among thuse acquired. 
See particulars in V. 66, p. 615. 

OFFICIALS.—Chairman, J. W. Gates; President, John Lambert; Treas- 
urer, E. T, Schuler; Secretary, E. J. Buftington; Assistant Secretary 
a wif York, fF. E. Patterson. General office, Chicago, Ill.—V. 66, p. 

American Straw Board,.—Stock, $6,000,000; par, $100. See 
page 157. 

American Sugar Refining.—This New Jersey corporation be- 
came in Jan., 1891, the owner of all the property theretofore belonging 
to the co Refineries Co. originally organized in 1887. See reorgan- 
ization plan, V. 51, p. 609. Capital stock, originally $50,000, 
was increased in Jan., 1892, to $75,000,000, to acquire the capital 
stock of the four Phiiadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreckels’s refinery in California is under a 
lease for ten years to the “Western Sugar Refining Co.,” of which 
the “trust” owns one-half the stock. Beet-sugar interest uired 
in Fume 1897, see V. 64, p. 841; coffee plants, V. 63, p. 1157; v. 64, 


p. 40.) 

In February, 1897, officially stated to supply about 77 per cent., 
(1,330,000 tons) of the output of refined sugar in the United States, 
oe agunas 90 per cent formerly.—V. 64, p. 328. See also V. 65, p. 


Stock.—Stock authorized is $75,000,000, of which half preferred. 
DIVIDENDS.—P. ct. ? 91. "92. 93. °94. "95. °96. 97. °98. 
Common ....... 4 10% 21% 12 12 12 12 Below. 
Preferred . 3 7 p. c. yearly to date; part Q.—J., part J&J. 
In 1898, common, Jan., 3 p. ¢.; Apr., 3 p. ©. 
REPORT.—No recent report has been made. For remarks at annual 
meeting in January, 1898, see V. 66, p. 132. 
BALANCE SHEET— Dec. 31, '97. Dec, 31,96. Dee. 31,’95 
Real estate and machinery. $37,691,871 $43,140,770 ° $43,140,709 








Cash and debts receivable. 25,882,503 21,778,447 24,674,293 
Improvement account...... =. ....... 618,003 6,287,232 
Investm’ts in othercomp’s. 30,347,656 28,251,435 25,692,000 
Sugar, raw and refined..... 22,489,384 13,864,207 12,462,777 

Total assets............. $116,111,416 $113,652,862 $112,257,021 
Capital stook.............. . $73,936,000 $73,936,000 $73,936,000 
Bic neddanaencpaean «eee §6981,150,525 27,530,942 25,139,765 
PE cacddeaccsccaseune 11,024,890 12,185,920 13,181,256 

Total liabilities. ........ $116,111,416 $113,652,862 $112,257,021 


7 Chargeable to the “ reserves,” reducing them to $5,567,917 in 1896. 

DrRecToRS.—H. O. Havemeyer, Chas. H. Senff, F. O. Matthiessen, 
J. E. Searles, Wm. Dick, W. B. Thomas, John E. Parsons. Treasurer, 
John E. Searles. N. Y., office, 117 Wall Street. (V. 66, p. 132, 519.) 
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Sa passtbers will confer a ereat favor by giving immediate notice of any error desovend in dhess ‘Tables. 


ee INTEREST OR DIVIDENDS. Bonds— Prinei- 
































MISCELLANEOUS. 

- Date | Size, or Amount pal,When Due, 

For explanation of column headings, &c., see notes: on of Par Outstandin Rate Per! When {Where — and by| Stocks—Last 

first page of tables. Bonds); Value. 8) Cent. |Payable om. Dividend. 
} 
American a Bini Founders—Debentures,$1,000,000, gold.c*) 1896 |$500&c. $201,300 6 g. |M. & N. a. Sa iomatie Tr.Co.| May 1, 1926 
ith Car—Common st0cK............----+---+- | <éee 10¢ BML ecacscs. | ccdées n by a June 15, 1893 
c. cum., pref. as to dividends only...... | esse 100 SSE Sees a7 p. "e. pala Mar. 1,’95.| Mar. 1, 1895 
ictmert. wt 6 Goo 4 at 110 after July 1,1902..; 1892 | 1,000 1,000,000 6 J. & J. ew York. July 1, 1942 
State Gas—Boston oe. Gas Ist M.,s.f.,call at 105.g. | 1889 (500 &c.| 9,000,000 5 g. |J. & J.|N.Y.,Mercl. Tr.& Lond.| Jan. 1, 1939 
do do 2a M., gold ($4,000,000)........-... ---- | 1,000} 3,000,000 Seis. & J. "do do Jan. 1, 1939 
Bay State Gas incomes...-.......c.c-sc-c-0+seseccccsecces | =°2° | ooo | 2%000/000| 7° |M.& N|_ do do 1899 

Boston Terminal Oo —1st mortgage, gold, short term.c&r| 1896 |1,000&c 500,000 319g.| Text. |Boston, 18 Summer St.) Aug. 1, 1898 
Long term bonds ot ostenge currency..c&r| 1897 |1,000&c) 11,500,000 349 .” SS aera Feb. 1, 1947 

Brooklyn Union Gas—Stoc tock, $ chs tpdadunaswane 100 | 15,000,000 |6 in 1897|J. & D.|B’klyn, 180 Remsen St.| Dee. 1,’97, 3 
1st con., $15,000,000, g. ray underiying bonds see 0 1895 | 1,000 | 13,081,000 g. |M. & N./B’klyn, People’s Trust.} May 1, 1945 
yookign Nee a) W. Co.—Preferred “A” | a ae ee seg Brerree 2,500,000 |6in 1897} Mar. 1 |N. Y., Off., 683 Broad. St.| Mar.1 98 6% 

"6 Jy PE, GNU G, c ccccincsiccaceces| seen | qundee 5,000,000 | ‘S: saede Ee Capen ss Oe ieee 

Ris Ly B17. PED cecseccness cccccecsesescees c*ar 1895 1,000 | 17,500,000 5g. |F. & A.|N. Y., U. 8. Mort. & Tr.) Feb. 1, 1945 
ity Gas 00. —lst M. (Col. Tr.] red. at 115, N.g.c* 1897 | 1,000 5,250,000 5 A. & O. New York City. Oct. 1, 1947 

Pu ie In dicnnsadnads nbhe neceegnetoreiacdobins coos 50 7,974,550 |4in 1897\/A. & O. Philadelphia. Apr. 1,’98, 2 

Bonds, $2, 500,000 - red, at 102 after July 1, 1902....c*; 1897 | 1,000 2,000,000 6 I. & J. do do July 1, 191 
Central Coal & Ooke—Preferred stock, cum., 5 p. C....... Pre 100 1,500,000 5 Aug. 15|Kan. City, Co.’s office.| Aug. 15,1896 
Keith & Perry gold M., s. f., $40,000 "yearly PSE: | 1890 500 560,000 | 6 Q.—F. |N. Y., Chase Nat. Bank.| May 1, 1900 
Central @ South American Telegraph—Stock $8 $8,000,000...) .... 100 7,917,600 |See text.) Q.—J. |N. Y., Office, 37 Wall St./Ap. 6, ’98,130% 
Ohesa: + Ly Delaware Canal—1st M. (extended in 1’ 1886)F, 1886 |500, &c.| 2,602,950 |See text.|J. & J. See text. uly 1, 1916 
Ohicago @ Aichison Bridge—1st M. for $1,000,000, gold..c} 1885 |500, &c. 782,000 | 6g. \J. & J.|July,’94, coup. last paid| Jan. 1, 1915 

TE NI cnmencncccesccntsensceccatencasacccseosncssocce | 1875 cosase 142,750 7 iJ. & D.|June,’94,’ coup. last pd. 1895 

a eee ton Railways é Union Stock Yards—Stock..| .... | 100 q 000 la in1897\J. & J.\N. Y., Ottice, 40 Wall St.| Jan. 3,’98, 4% 

Preferred, 6 per cent wey pe. also astoassets.| .... | 100 6,500,000 |6 in 1897| Q.—J. | do do Ap. 1,’98,142 
Collateral trust bonds, gold, $ or 2......... ..........- c*| 1890 1,000 | 1 0007000 | 5g. \J. & JN -Y., Cent. Tr.; London.| July 1, 1915 
Income bonds, 5 p. ct. ia-cumn.. max to call at par..e*| 1892 = 2.644.000 | 5 \J. & J.IN. Y.. Office, 40 Wall St. July 1, 1907 








American Telegraph & Cable.—Owns two cables between Nove | 
Scotia and England. Leased until 1932 to Western Union—which see. 

American Tobacco Gompene unas in 1890 aer laws 
of New Jersey to manufacture and sell tobaceo.—See V. 64, p. 515 


In April, 1898, 1t was understood that new interests would enter the 000; 


manasement May 11 and establish harmonious relations with the on- 
tinental Tobacco ( 0. about to be organized, with #50 pea. 
to absorb all the plug tobacco factories of the U. S.—V. 66, p. 810. 
a Ag ne is 8 per cent, non-cumulative, and has Sosiieeia 
“assets” in case of liquidation. pref. certificate in 
editorial ot M hee f 1893, SUPPLEMENT. Pref. stock [$14, ~¥ + author- 
ized] was listed in Sept., erg) application ie fall in V. 60, » BS 38. 

The dividend scrip issued May 1, 1896, for 2) Pp ce. acrip dividend on 
common stock, “is payable in cash, or convertible into the com. stock 
of the company at par, at the option ofthe company.” The scrip bears 
interest at 6 p.c., payavie “only out of the net earnings of the company 
left after the annual payment of 8 p. c. dividend on the pref. stock.” 

DIVIDENDS.— 1891 to 1895. 1896. 1897. 1898 
Common.......... 12% yearly. 6&20% scrip. 9 Feb., 2%; May,2% 
Preferred......... 8% yearly (2% quar.) to y, 98, inclusive. 

‘ANNUAL REPORT for year oe _ 31, 1896, was in V. 64, p. 949: 











12 Mos. Net Earns. Div.on Pre v.on Oom. Int.onscrip. Su: ere 
396.. $3,593,197 $969,360 _— one, 616,460 $143,200 = 177 
1895.... 3,971,521 958,440 30) Dy | sdiscnad 402,081 
1894... 5,069,416 954,800 (1300) 2)148,000 ........ 1988, 616 

General balance oe of Dec. 31, 1896, showed : 
Beal estate, plant, p Stock and scrip....... $33,597,000 
tents, trade inks, &e. 336, 160,854 | Div. payable Feb. 1°95 779, 340 
Stocks in foreign co’s. 1, 267,018 | Accounts payable, etc. 243,705 
aeons senadedion 843,263 | Commissions payable. tei’abe 
Bilis and accounts re- Advertising fund...... 191,924 
ceivable...... ....... 1,882,579 | Surplus................ 5,884, 549 
Total assets ........ $41,153,714 | Total liabilities...... $41,153,714 
OFFICERS.—Pres., James B. Duke; Sec.. Josiah Browne; Treas., Geo. 
0.) 


Arents. N. Y. office, 527 West 224 Bt. (v. 66, p. 810 
American Type Founders Co,—See this SUPPLEMENT, p. 157. 
American Water Works (Omaha).—V. 63, p. 28, 75, 115. 
Atlas Tack.—See SUPPLEMENT of Jan., 1898. 
Bay State Gas Co.—Stock, $50,000,000; par, $50. See p. 157. 
ginatner & Smith Car.—Incor»orated in 1892 under laws of West 
irginia sneceed a company established in 1849 at Dayton, O. 
Btock and bonds listed in New York January, 1893. Dividends on 
common, in 1893, 5 p. c.; on pref. 8 p. c. till March, 1895; since, none. 
Boston Terminal Co.—Incorporated in June, 1896, to build in 
Boston a Southern Union Depot. The Boston & Albany, New England 
Boston & Providence, Old Colony and N. Y. N. H. & Hartford RR. Cos. 
each owns one fifth of the $500,000 capital stock and will pay as rental 
in monthly instalments — sufficient to pay all expenses, charges, 
jointly. on bonds and 4 per cent on sto These companies are 
jointly liable for any deficiency in case of foreclosure. The mort- 
ge of 1896 provides that bonds “ may from time to time be issued to 
ge amount necessary to provide means to enable the company to 
carry out the parposse of its charter”, at not exceeding 4 p. c. interest; 
mortgage trustee is Old Colony Trust ot Boston; reg. int. payable Q.—F.; 
coupons F.&A The short-term bonds are being exchanged for Bigs 
due 1947. In February, 1898, RR. Commission gave authority to issue 
$3,000,000 additiona "Sys ‘tor aot. — total to date 
$12,000,000.—(V. 64, p. 1223; V. 66, p. 183, 3 
Brooklyn Union Gas,—Inco —~ ary ~~ ae York State Sept. 
8, 1895, to supply gas and electricit A consolidation of the seven 
gas companies v Brooklyn, ,—_! rooklyn Gas ight, Metropoli- 
u., Fulton Municipal Gas, ag E > Nassau G. 
Citizens’ and People’s Gas Light companies. See plan W. 61, p. 831, and 
full statement in June. 1896, to N. Y. Stock Eretange in V. 62,p. 1141. 
The entire capital stocks of ‘the Jamaica G L. and Woodhaven G. L. 
companies (no bonds issued) were acquired for cash in July, 1897. 
Oontract.—Under tive-. ear contract with city in 1897, Sey receives 
gas at $1 per 1,000 cubic fect for first year, and reduction of 2 cents 
1,000 each year, paying 90 cents the last year. Private coosumers 
at $1 20, with Ln ction of 5 cents yearly, to $1.—V. 64, p. 887. 


Drvipenps.—In 1896, 6 per cent; in 1897, 6 per cent. 
Bonps.— Mortgage of 1895 is 3 wanes 000,009 of bonds, subject to: 


terest. Outstanding. Maturity. 
ote &A. $390,000 Feb. 1, 1940 





Bonds. 
Citizens’ Gas, consol. mort. . 


Union Gas Light consol..... - J.&4. 241,000 Jan. 1, i920 
Fultoc 7 | Gas, lst M. be J.a&J. 197, 000 = Jan. 
Williameb. G. L., let mort.. 6% A.& O. 939,000 Apr. i 1900 


In June, 1897, $745,000 eonsols were sold, of which $500,000 for 
purchase of Equity Gas Co. aad $245,000 for underlying bonds. 
OrFicers—(Elected Nov., 1896).—President, Geo. James Jourdan; 
Treas., E. R. Chapman; Secret’y, Edwin Ludium. (V. 64, p. 887, 1223.) 
Brooklyn Wharf & Warechouse,—ORGANIZATION, ee 
ated Jan. 21, 1595. Owns water postege in Brooklyn opposite New 
York City ae ‘532 feet and leases 2,837 fee description V. 60, p. 
927. In July, 1896, President aw ts purchased for $1,500,000 the 
Robinson stores, ete. Bee V. 63, p. 115, 
Wey: ital stock ( , BLOO) ; eoenmnen. 05,000 000; prid., series 
A, $2,500.000; prfd., series B, $5,000,000, ferred stocks “A” and 





~“B” are 6 p. ¢. Pomaianve, but carry no right te vote. No dividends 
on common till a surplus of $500,000 shall have been accumulated. 


DIVIDENDs.—On preferred “ A” in 1896, 6 p. c.; 1897, 6; 1898, 6 

Bonps.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p. 176. 

ANNUAL REPORT,—Report for year aang Jan. 31, 1898, was given 
in V. 66, p. 425; gross, $2,092,536; net, $ a 074; interest, $875,- 
balance, surplus for year, $167,074. In 1896-97: Gross, $1,859.- 
190: net earnings, $1,010,756. Surplus Jan. 31, 1898, $216,404, 
against $221,481 Jan. 31, 1897. 

OrFricers.—Thomas A. McIntyre, President; David Dows, Jr., First 
Vice Pres.; 2d Vice-Pres. and Treas., William A. Nash; samuel Taylor, 
Jr., Secretary. (V. 64, p. 421; V. 65, p. 366; V. 66, p. 425.) 

Bruaswick Company.—See page 158. 

Buffalo City Gas.—A N. Y. corporation, organized in November, 
1897, as » consolidation of all the gas companies of Buffalo, N. Y., ex- 
cept the Queen City Gas Light Co. Capital stock $7,000,000 (par $100). 
outstanding April, 1898, $550,0V0; 1st-M. is for $7,000,000. For § 
months ending April 1, 1898, net, $210,000; interest on bonds, 
months, $131,250; cash ‘in treasury, April 1, 1498, after paying ot 
est, about $300,000. Pres., Emerson MeMillin, N.Y.—V. 66, p. 133, 287. 


Calumet & Hecla Mining.—See report, 1896-97.—V. 65, p. 158. 
Cambria Lron,—See this SUPPLEMENT, p. 157. 


Canton Company.—See SUPPLEMENT, April, 1898. 

Central Coal & Coke Co, of Kansas City, Mo.—See page 158. 

Central & South American Eetoste h.—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, = 50 miles, and land lines 
350 miles, etc. Also the Trans-Andine telegraph lines, 1,200 miles, 
pure in 1891, and connecting Valvara with Buenos Ayres. 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, ete. 

DrIvIpENDS.—In 1885 and 1886, 4 per cent; in 1887, 6 ~~ cent; from 
1888 to July, 1897, both inclusive, at rate of 7 » 
yezab quarterly ; put in Oct., 97, only lle p.c. V. “est p. 666; in 

898, Jan., 110 p.c.; Apr., 142 p. ’c. In Mar., 1890, paid 20p. ce. in stock. 

EARNINGS.—For year ending Dec. 31, 1897, gross, $825,189; net, 
$506,999; dividends (7 and 6 per cent), $502,164; balance, surplus for 

ear, $4,835. In rare gross, $922, 622, net, $562, 812. Office, 37 

all St., aa Y¥.—(V. 62, p. 682; V. 65, p. 666.) 

Central Union ‘telephone,—See this SUPPLEMENT, p. 157. 

Chesapeake & Delaware Caval,—See SUPPLEMENT, Jan., 1898. 

Chess. & Ohio Canal,—Sce SUPPLEMENT 1890 & V. 62, p. 84, 1138. 

Chicago & Atchison tiridge.—See SUPPLEMENT of Jan., 1898. 

Chicago Gas.—See People’s Gas Light & Coke Co. 

Chicago Junction Railways & Union stock Yards,.—Or- 
GANIZATION. es company, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard 
& Transit com pany of cago. The pucneete, thus controlled consists 
of 470 acres of land (with one mile o — front) containing in Dec- 
ember, 1896, warehouses, sheds and 8 to accommodate 75,000 
head of cattle, 300,000 hogs, etec.; also 245 5 miles of railway and sidings, 
including the Chicago & Indiana’ State Line Ry., and connecting with 
all the railroads entering the city. In August, 1897, was purchased a 
controlling interest tn the Chicago Hammond & Western RR. April i, 
1894, Chicago Junction «y. took over the ope —. og all the railroads 
of the Stock Yards Co.—See Chicago Junction Ry. C 

AGREEMENT WITH Packers.—Under a rorserdediteng agreement datin 
trom July 1, 1891, the Chicago packers, Messrs. Armour, Morris an 
Swift, and others, guarantee to give this company the business of pack- 
ing all live stock 8 i: V. 59,0. 90 by them within 200 miles of Chicago. 
See V. 54, p. 328, 923; ra 5 pay 97. 

DIVIDENDS.—On pre r cent yearly to date. On common 
jn 1891, 10; ‘gen eden 3 3, iso , inclusive, 8 p. c. yearly. 

Bonps.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stock of the 
Union Stock Y Transit Company. The $3,000, incomes carry 
interest after payment of interest oa the collateral trust bonds and the 
6 per cent dividend on the preferred stock. See V. 54, p. 328. IN- 
COMES.—Coupons paid—January, 1894, to Jan., 1898, inclusive. 

ANNUAL RevorT.—Fiscal year changed in 1897 to end Dec. 31, avd 
annual yay ad of second Thursday in Febraary. Statement for’ year 
1897 was in V. 66, p. 81, showing receipts of live stuck 14,761,556 
head, against 14, {28 293’ head in a eport 1897 in V. 66, p. 380. 











1897. 1895-96. 1894-95. 
Dividends of U. 8. Y. Co., &....... $1,705,796 $1,701,509 $1,700,494 
Balance previous year..... @cccece 26,987 23,620 894 
General expenses, rents, &0....... ° 56,378 70,932 115,743 
Interest on bonds............ inahode e 33,025 637,850 641,025 
nn ne ncuted deaseened 910,000 910,000 910,000 
Depreciation............ ensecosece > 90,000 0, 90,000 
Balance, surplus..........-...--.+- - %43,330 $16,347 $23,620 
Union Block Yarde -—Yearend, Dec. 31— -—-Year end, June 30-~ 

é Transit 0o.— 1897. 1896. 1895, 1894. 

pm. earnings......-. — 423 $3,313,578 be kT 811 $2,917,468 
Net earnings.........-. ,932,231 1,984,267 103,147 1,790,749 


DIRECT anal M. Depew (Chairman), w. Scott Fitz, Boston; 
National chorer, Koston; W. J. Sewell, Camden, N. J.; F. H. Prince, 
Boston; eee Winston, ‘Albert H. Veeder and P.’A. Valentine, of Chi- 
cago: Wm. D. Guthrie, of New York, and George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 66, p. 81, 287, 335, 380, 708.) 
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‘INTEREST OR DIVIDENDS. _{4onds—Princi- 





























f column headings, &c., see notes on vot | Per | Amount | pate When {Wh te, and by|" eae 
‘or explanation of column headings, &c., 3s 0 0 ar a er en ere payable, and by; Stocks—Last 
. ¥ tirst page of tables. Bonds| Value. | Outstanding Conk, Payable Whom. Dividend. 
Claflin (H. B.) Company—C' stock.........--.------ cone $100 | $3,829,100 | 6 in ’97. .—J. |N.Y.,Oftice — Church St| Apr.15, 98,119 
1st pref. 5 per cent, gold, cum.... { prof. as to ede, ¢ wand 100 2,600,300 |5in 1897!) Q.—F. do do May 1, ’98, 145 
24 pref. 6 per cent, cumulative.... ? paland dividends. sialic 100 2,570,600 |6 in 1897| Q.—F. do oO |May 1,’°98,13, 
Ool. Coal & Iron Devel.—1st M., g., guar., red. at 105..c*xr| 1889 | 1,000 00,000 5g. \J. & J.|Jan.,’98, coups. purch.| July 1, 190% 
Collateral trust bonds, gold, secured by land notes.....| 1892 | 1,000 374,000 6 g. |J. & D.| June, 96, coup. last pd. 1897 
Suburban Land & Investment Co. bonds, guar., p.#i....| 1894 500 500,000 3 M. & N.|May, ’96, coup. last pd.| Nov. 1, 1 
olorado Fuel & Iron—Pref. stock, 8 per cent, cumulative; .... 100 2, ,000 |See text./F. & A. New York. |\Feb.20,’97, 4% 
Col. Coal & [ron 1st consol. M., gold, s. f., not drawn..c*| 1880] 1,000 2,850,000 6 g. |F. & A.|N.Y.,Knickerbocker Ir.| Feb. 1, 1900 
Colorado Fuel Co’s fen mort. gold. s. f. red. at 110..c"} 1889 | 1,000 20,000 6 g. |M. & N.|N. Y., Atlanti¢Trust Co.| May 1, 1919 
Col.Fuel & Ir. gen. M. (86,000, ) g.,8.fd., red. 105.c*&r| 1893 | 1,000 2,218,000 5 g. |F. & A|N.Y., Chase Natl. Bank! Feb. 1, 1943 
Grand River Coal & Coke 1st mortgage, gold, see text.c*} 1889 | 1,000 769,000 6 g. |A. & O.|N.Y.,KnickerbockerTr.| July 1, 1919 
0o!.@ Hock. Coal ¢ Iron Co.—1st M.g. (old 6s int. reduced)c*| 1887 1,000 930,000 5 2. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1917 
vommercial Cable—Stock ($10,000,000).........--.--..---- a 100 ,000 | 8in’97.| Q.—J. | N. Y.,253 Broadway. |Apr.1’98,1%% 
First mortgage, gold............-... = og $20,000,000 § 1897 |100 &ce.) 11,172,100 4g. | Q.—J. |N.Y., F.L.& T.Co. & Off | Jan. 1, 2397 
Do deben. stock 2 (same lien as bonds. ’ ‘| 1897 | £1 ae £992,038 4 Q.—J. |Off., London, England.| Jan. 1, 2397 
domstock Tunnel— income, non-cum. ($3,000,000) ,gold.c*} 1889 {500 &c.| $1,908,000 4g.|M.&N.| N.Y.—whenearned. | Sept. 1, 1919 
@onsol. Gas of Baltimore Oity—Stock . 1 10,770,968 |See text.|J. & D. Baltimore. Dec. 1,’97. 2 
Prior lien bonds, see text (Zz issues) i ,600, 6 Text. First Nat. Bk., Balt. 1900 & 1910 
Consol. Ist M., gold, $7,000,000. ..,......... 2,182,000 52. \|J. & J. do do July 1, 1939 
Jonsolidat as (N Y.)- Stock—see text <a 36,230,060 | 8 in’97 |Q.-M.15)N. Y., Ottice, 4 Irving Pl.|Mch.15,’98,2% 
Knickerbocker Gas Light, 1st mort., sinking fund....c*| 1878 |_ 1, 250,000 6 J. & D. do do June 1, 1898 
Metropolitan Gas Light Co., lst mortgage............ c'| 1881 |500 &e. 658,000 6 F. & A.|N. Y., Farm. L. & Tr.Co.| Aug. 1, 1901 
DODORGUTOS. 2.2.2 cccccccccccccccccccccccccccccccccccccccocs r} 1888 1,0 1,500,000 5 M. & N.|N. Y., Office,4 Irving Pl.| May 1, 1 
Consolidated Ice—Cowmon stock .. ..---..-. --++---+---- TP Ree 6,500,000 |See text.) ..- By check fr. N.Y. off'ce.| Feb. 10,’98, 1% 
Stock, preferred, $3,500,00U, 6 per cent, cumulative. oa § enna 3,500,000 |6in 1897) Q.—J. do do Apr.15,’98,114 
Mortgages 01 sub-companies. See V. 65, p. 461L........ a eee DME acdeea! U otass 1x ss caedemee bles » CA eee 
Oonsol. Kan. Oily Smell’y & Reyin’g—Common atock....... a {es ao N.Y., Office, 100 B’way.) Mar. 20, 1896 














Claflin (MH. B.) Company.—[ncorporated under the laws of New 
Jersey in May, 1890, and deals in dry goods. Its premises have a 
frontage of 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, its total assets Dec. 31, 1896, including merchan- 
dise, accounts receivable, etc., being put at $16,093,561. V. 64, p. 132. 





DIVIDENDS.— 1890-1892. 1893. 1894 to Apr., 1898. 
Common, per cent... 8 ) early. 8% 6 (144 Q.-J.) 
Preferred stocks..... ed —-In full to May 1, 1898,-——-————-~ 


RevorT.—Report for half-year ending Dec. 31, 1897, V. 66, p. 131. 











6 months to Dee, 31— 1897. 1896. 1895. 
Net for dividends................... -- $301,338 $103,403 $359,273 
Interest on 1st and 2d pref.......... 142,125 142,125 142,126 
On common (3 P. C.)......2.....-ece0 114,873 114,873 114,873 
SES sit ttnsnctscssscnesessvnsnnd sur.$44,340def.$153,596 sr.$102,274 
Surplus reserve carried forward.... 76,016 277,006 273,615 
Surp. reserve for com. stk. Dec. 31.$120,356 $123,410 $375,889 


Protits for full calendar years before deducting any dividends have 
been: In 1897, $510,943; in 1896, $261,518; in 1895, $613,970; in 
1894 $488,312; in 1893, $323,786; in 1892, $870,006. Office corner 
Church and Worth streets, New York.—(V. 65, p.110; V. 66, p. 131.) 


Colorado Coal & Iron Development,—See Sup. of Jan., 1898, 


Colorado Fuel & I[fron.—ORGANIZATION AND PROPéRIY.—A 
Colorado corporation formed in October, 1892, by consolidation 
V. 55, p. 373, 639,] of the Colorado Fuel aud the Colorado Coal & [ron 
or. Application to New York Stock Exchange on January 30, 1896, 
was given in V. 62, p. 461. Coal properties of the Atchison To- 
ka & Santa Fe Ry. were leased from Aug. 20, 1896; these properties 
roduced 575,201 tons of coal and 59,v55 tons of coke in 1895-96. 
ash and convertible assets in excess of liabilities June 30, 1896, 
$1,932,058, including $925,640 supplies on hand. 

Stuck.—The authorized capital stock is $2,000,000 of 8 per cent 
oumulative preferred stock and $11,000,000 common stock (par, $100). 
Common stock for $1,750,000 was sold in July, 1895. 

Bonps.—See application for listing bonds V. 62, p. 461. 

The Fuel & [ron Co. assumed the Col. Coal & [ron Co’s guaranty 
of Colorado Coal & {fron Development bonds for $700,000. The 
Grand River Coal & Coke Co.’s bonds are not guaranteed but 
its property is all owned by the Col. Fuel & [ron Co. subject to the mort. 
Grand R. Coal & Coke bonds for $949,000 are outstanding, of which 
$180,000 are owned by C. F. & I. Co. 


DIVIDENDS.— 1893. 1894. 1895. 1896. ———1897.——~ 
Common......... 1% % 0 0 0 0 0 
Preferred ....... 8 (4 8¢.) Feb.,4; Aug., 0 


: 4sc. 0 8 
Overdue on preferred in Aug., 1897, 16 p. ¢., $320,000. 
ANNUAL REPORT.— Report for 1896-97 in V. 65, p. 365, showed: 











—- ——Gross ——_—— Vel—_ — a 
Year exd’g June 30. 1897. 1896. 1897. 1896. 

Fuel department. ...... $3,271,710 $2,615,736 $604,436 $476,270 
[ron department....... 1,539,927 2,768,769 322,597 340,397 
Retail dept., ete.... .... 261,701 285,655 23,077 107,609 
_ eee $5,073,363 $5,670,160 $950,110 3924,276 
Deduct general expenses. ...... Didiindia eed ices 125,090 130,023 
Balance to income account........ on éinasehasiad $1,825,020 $794,253 


Interest on bonds, $381,710; taxes, exchange, ete., $62,202; sink- 
ing fund, $100,781; balance, surplus for year 1896-97, $280,327, from 
which deduct dividends on preferred, #80,000. 

OrFicers.—J. C, Osgood, President. Office, Denver, Colorade.—(V 
62, p. 138, 413, 456, 461; V. 63, p. 400; V. 65, p. 365.) 

Columbus & Hocking Coal & [ron Company.—Organized at 
Columbus, O., January 26, 1883, and owns large coal and iron proper- 
ties, pean a acres of land) with extensive works thereon, in Ohio, a 
full description in CHRONICLE of February 26,1887, V. 44, p. 278. 
See also V. 63, p. 559. 

Bonps—Central Trust Co. trustee of mortgage of 1887, on which in- 
terest reduced from 6 to 5 p. c. in 1897, and sinking fund canceled—see 
endorsement on bond in V. 66, p. 81. April 1, 1895, held $54,000 tirst 
68 in sinking fund. Stock is $4,890,000, of which $190,000 is preferred, 

READJUSTMENT—Receiver appointed in December, 1896, was dis- 
charged in Jan., 1898, a readjustment having been effected per plan in 
V.6 P. 976, the stockholders paying an assessment of $3 per share, 
tor wh ch they receive preterred stock, and the old firsts being limited 
in amount to $930,000 and made to cover additional property, interest 
being reduced from 6 to 5 per cent—V. 65, p. 367, 976. Coupons due 
Jan., 07, to Jan., 98, inclusive, with interest reduced to 5 per cent, 
were paid at Central Trust Co. in Jan., 1898. 

ANNUAL Report.—Fisceal year ends Mar. 31. Report for 1894-95 
was in V. 60, p. 1143. Iron production for year, 4,329 tons, against 
4,180 tons in 1893-4; coal, 351,905 tons, against 356,402 tons. There 
were oar trusts April 1, 1895, for $98,384. 


Yearto Mar.31. Gross. Net. Int., taxes, ete, tag ote. Bal., def. 
1894-95......... $361,920 $43,292 $70,865 $11,754 $39,327 
1893-04........ - 412,113 3,465 71,305 13,867 81,702 
1892-93......... 717,752 6,953 72,175 36,680 101,902 
—(V. 65, p. 277, 367, 976; V. 66, p. 81, 183.) 


ularly known as the 
les from Nova Scotia 





Commercial Cable Company,.—This is pop 
Mackay-Bennett Cable Company, owning three oa 


to Lreland; one from Ireland to Havre, France; one from Ireland to 
Bristol, England; also one from Nova Scotia to New York and one to 
Roe . Mass., &c. In April, 1897, contracts for 25 years were 
made between the Mexican National and Mexican Central and the 
Postal Tel. Cable, securing for the company a,business with Mexico— 
see V. 64, p. 842. 

In December, 1896, the Postal Telegraph Cable Co. was purchased 
(peoperty transferred Jan. 1, 1897), and its stock of $15,000,000 ex- 
changed, dollar for dollar, for Commercial Cable new 4 p. c. bonds. 
The tirat mortgage covers allthe property and leases and also thestocks 
owned of the various telegraph companies controlled-see V. 64, p. 
951. Postal Co. Dec. 31, 1895, had over 117,000 miles of wire and 2,067 
oftices, transmitting in 1495 about 12,500,900 messages. 

DIVIDENDS.—1889. 1890. 1891 to 1896. 1897. 1898. 
Per cent....... ls 6 7yearly. 8(lextrainJan.) Below 

In Jan., 1898, 1% quarterly dividend, 1 p. c. bonus; Apr., 1% p. c. 

ANNUAL REPORT.—Fiscal \ ear ends Dec. 31. Report fur 1396 was in 
V. 64, p. 565, showing earnings as follows: 


Gross Net Net 

from from Postal Tel.C. Interest Divi- Balance, 

cable. cable. landlines. on lst4s. dends. surplus. 
Years. $ $s 
1897..2,130,754 1,200,155 645,185 640,000 800,000 405,340 
1896..2,019,255 1,176,565 ......2.  ccc-cee 800,000 376,565 
1g95..2,009,738 1,215,308  ........ eeeeee-- 700,000 515,308 
1894..1,773,434 1,010,438 .... ... -...0- os ,000 310,438 


Total net earnings both companies for 1897, $1,845,340. Against 
net earnings (fur 1898) charges will be-interest (on $16, ,000 
fours), $640,000: balance for dividends on $10,000, stock. 

J. W. Mackay, President; Vice-President and General Manager, G 
G. Ward; Office, 253 Broadway, New York.—(V. 66, p. 615.) 


Consolidated Gas of Baltimore City.—I(ncorporated May 5, 
1888, under the laws of Maryland. STock. —Authorized $11,000,000. 
Dividends at 5 per cent yearly have been paid semi-annually, but the 
June, 1897, dividend was only 2% p.c.; Dec., 2 p. ¢. 

Bonbs.—The consel. mestqaee of 1888 is for $7,000,000 (trustee, 
Mercantile Trust & Deposit Co., Baltimore), sufficient bonds being re- 
served to retire the following underlying bonds assumed: 

Consol. Gas Co. (of 1880) 6s. J. & J., due July 1, 19LU, $3,600,000. 

Chesapeake Gas Co. 63, J. & D., due June 1, 1900, 000. 

OrFIcERS.—President, John W, Hall; Secretary, N. T. Meginness, 
Treasurer, Jos. W. Clarke; ottice 19 South St., Baltimore. V. 60, p. 397, 


Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, and absorbed the New York Gaslight, the Municipal Gas- 
light, the Metropolitan Gaslight, the Manhattan Gaslight, the oker- 
oocker Gaslight and the Harlem Gaslight. In December, 1897, owned 
840 miles of mains, 257,729 meters set, supplied 14,315 public lamps. 
Law regulating price of gas in N, Y. City, see V. 64, p. LOUO. The total 
stock authorized $39,073,000, of which $3,647,940 was reserved for 
working capital and for indebtedness of old companies, and of this 
$800,000 was listed in Dec., 1897 (see V. 6%, p. L114); total listed in 
Jan., 1898, $36.230,000. Dividends, formerly 6 per cent, were from 
June, 1893, to Mar., 1898, 8 p. c. (2 p. c. quar). On Sept. 30, 1897, 
bills payable were $1,000,000. Bal. sheet Sept. 30, '97, V. 65, p. 1113. 


OrFricers—?resident, Harrison E. Gawtry; Vice-President, Thomas 
K. Lees; Secretary, O. F. Zollikotfer; Assistant Secretary, Lewis B. 
Gawtry; Treasurer, G. W. Doane. TRUsSTEES—Thnomas K. Lees, H. E. 
Gawtry, Samuel Sloan, John P. Huggius, William Rockefeller, Rose- 
well G. Rolston, M. Cy oy’ Pyne. George F, Kaker, James Stillman, 
Stephen 8S. ralmer, H. D. Auchincloss, F, Augustus Schermerhorn, E. 
R. Holden. N., Y. ottice, 131 East 23d S8t.—V. 65, p. 1071, 1113. 


Consolidated tece.—Organized as stated in V. 62, p. 908, in May; 
1895, under laws of Maine, and has purchased control of various ice 

roperties, including Knickerbocker, National, Ridgewood, Consumers, 
fronteuk Deulers and Standard, of New York, and a large number in 
Maine. Qapitalization is $6,500,000 common stock aud $3,500, 
preferred 6 per cent cumulative. Dividends on preferred—1896, Aug., 
6 p. 6.; 1897, Aug., 6 p.¢.; in 1898, Jan., 3 p. ¢.; Apr., l4gp.o. Divi- 
dend on common, tirst since orgauization, Feb., 1898, L p. vo. Direct- 
ors—see V. 65, p. 461. Bills payable Jan.1, 1597, $504,629, but in Nov., 
1897, $591,700 of treasury preferred stock was sold to pay off this 
debt; total preferred outstanding, $3,500,000.—V. 65, p. 869. Real 
estate mortgages Outstanding, $201,055. 

Revort for 1896 V. 65, p. 461, showed gross, $3,570,257; net, 
$755,536; interest, $118,042; div. on preferred (6 p. o.), $173,538 ; 
balance, surplus for year, $463,956. President. Charles W. Morse., 
General Office, 23d St. and Lexington Ave., N. Y. City.—(V. 66, p. 236.) 


Consolidated Kansas Oity Smelting & Refining.—Ilncor- 
porated in 1887 under laws of New York, and owns ¢xtensive works at 
Argentine, a suburb of Kansas City for smelting and refining gold, lead 
silver and copper ores. Also has smelting works near El Paso, Texas, 
and Leadville, Colorado. In Mexico it owns many mining properties. 

DIVIDENDS.—On common, August 1, 1887, to February, 1892, 10 per 
cent per annum in cash, and in 1892 1249 per cent also in stock; in 
March, 1893, 10 per cent in stock; in Sept., 1895, 3 p.o.; in 1896, 
March, 3 p.c. On preferred, in full to Apr., 1895. Preferred stock 
was fully described in V. 63, p. 32. Preferred listed on N. Y¥. Stook 
Exchange to January, 1898, $871,325. 


EARNINGS.— Year 1897, gross, $588,998; net, $472,997; interest, ete., 
$287,069; dividends, $46,992; surplus, $138,935; 1396, gross, $357,- 
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CELLANE | INTERES’ IVID Bonds—Princi- 
For explana - es ti ke of | Pe oo Amount pate Pe — : P ae db. y tony 
m of column ©., see notice on! of | a r nD ere Payable, an 0c! t 
am first page of tables. Bonds, Value. ener Cent. |Payable} Whom. 7) “Dividerd. 
Con. K. C. S. @ Ref., (Conel.)—Pt. stock, cum., call at 125) .... | $25 | $2,000,000 7 g. |Quar’ly.|N.Y., Office, 100 B’way./Apr.15, hg ont 
lst M. ems = ct to call call at 105 after May 1, 1895..0*| 1890 | 1,000 ’ ’ 6 gz. |M. & x do tay 
md—BStock............--seces- 100 | 10,250,000 |2 in 1897) Feb. 1 |N. Y., Guaranty Tr. Co. _ A “bg, a 
1st Coneenedesion 30,000, z e~4, tan red. ong oe at 105....G) 1896 1,000 | a600,000; 4% ¢. J. & J. do do Jan. 1, 19 
Continental (Plug) Tobacco—Stock, $50,000,000....-.... Bag Ree | gectaraces| ceseee | ceeen | cserscsenn | wnnennae 
( Wm.) Oramp 4 Sons Sh hip Brgine Bldg Stock 80550 066) cose | 100 4,848,000| ...... Q.—M. Philadelphia. Dec., 1895 
—— Consents Se hi0000 cesecccsetasancscsess ania 100 | i,500,000 |See text./See text|N. Y.,Mait.,Coppell&Co.| Apr. 15,’98,1 
mortgage, gold (subject to call at 105) ............ 1891 100 &c.| 1,500,000 6g. |\J. & JIN. Y. Atlantic st Co.| Nov. 16,191 
Gold deben., = 4 at 1024s onand atier Oct. 1 197 1895 | ...... 105,000 2 3 eee A do do . 1, 1911 
Denver Union W Co.—I1st merteage, ¢ #8,000,000, go rr 1894 100 &o. 7,000,000 5 g. |J. & J.|N.Y. Fourth Nat. Bank.| July 1, 1914 
Detroit City Gas—Prior lien mort., 36,000 a ilscese 1898 1,000 3,885,000 5g. \J. & J. New York. Jan. 1, 1923 
Tneome bonds (V. 56, p. 672; V. 64, p. 287)..-.-..---..- ly, een 66,000| ...... ey Te ey, eee 
Detroit Gas, consol. 1st mort. for 500,000, old..c&r| 1893 | 1,000 1,049,000 5 g. |F. & A.|N. Y., Guaranty Tr. Co.| Feb. 1, 1918 
Detroit Mack. 4 M R.R.—Land M. (inc.) red.at 100.r 1881  1,000| 3,024,000/ ...... A. & O.|1 p.c pa. Apr. 12, 1898.| Oct. 1, 1911 
Diamond M k—Listed in IB n0.0.05. ctcesecece eaes 100 | 11,000,000 |/10 in ’97| Q.—M. |By check fr. Chicago off.|Mch 12,’98, 21g 
Edison Electric Itiuminating of Brooklyn—Stock......... sine 100 | 4,000,000 |6 in y .—J. Brooklyn. —— "9R, Llg 
Ist M. ($2,500,000),g.sub.to call 110aft.Oc.1,1900..c*&r 1890 1,000 1,500,000 | 5 A. & O. o ct. 1, 1940 
ison Electric Iuuminating of New York—Stock ......... tne 100 | 8,811,400 6 in 18o Q.—F. | N.Y., Of. 53 Duane St. |May 2,’98, 119 
istM ($5,000,000) g.,conv.,red.at 110 aft. Sept.1,1900. _- 1890 1,000 4,312,000 M. & 8. - Y., Guaranty Tr. Co.| Mech. 1, 1910 
First consol. meres $15,000,000, gold...... .....- 1895 1,000 2,187,000 3 ¢ J. & J. N.Y., State Trust Co. | July 1, 1995 
Electric aan = ttery—Mort., wungens ' to — (s. f.). ‘on 1894 1,000 | 450,000 5 J. & D.|Boston, Old Colony Tr. | Dec. 15, 1924 
Gas—SEE NEW AMSTERDAM 
yoy Iu. Gas L. Co. of Phila.—1st M ry at105.N 1898 1,000 7,500,000 5g. \J. & J.|N. Y. Security & Tr. Co.| Jan. 1, 2s 
Brie Telegraph @ Telephone—Stock ($5,000,000) ...... ..-- 100 | 4,800,000 '4in 1897) Q.—F. Cheeks mailed. e— 14,’98, 1 
= trust gold bonds ($1,000,000) ...... .............- 1894 500,eto. 1,000,000 | 6 A. & O.|Boston, Old Colony Tr.| Apr. 1, 1 
do ($4,000,000) g. 's.Lnot subj, tocall.c* 1896 1,000 2,664,000 | 5g. \J. & J. do do Say 1, 1926 
a of ‘these $17,000 held in ‘sinking fund in January, |1898. | 














311; net, $252,042; 1895, gross, $595,860; net, $501,382. ang, = R. 
Meyer, President; N. Witherill, Vice-President, 100 Broadway, 
City. (V. 64, p. 754 ; V. 66, p. 471.) 

Consolidation ‘Coal of ty ag ae in 1864. 
Baltimore & Ohio RR. owns $3,8 tock. Coal mined in 1897, 
1,265,846 tons; in 1896, 1,157,200 tons; in 1895, 923,655 tons. 

DIvIpENDSs since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
14g; for 1888, 244; from 1889 to Feb., 1898, inclusive, 2 p. c. yearly. 

Bonps.—Bonds for $150,000 remain in the treasury. See descrip- 
tion in ‘5 63, p. 1062; peed by sinking fund Jan. 
1, 1898. Owns $1,500, stock of Cumberland & Pennsylvania RR. 
(which see) and guarantees its $1,000,000 bonds. 

EARNINGS.—Statement for 1897 in V. 66, p. 339, showed: Gross re- 
ceipts of mines, RRas., &c., $1,818,511; net receipts, $615,759; total net 
ipeumne, $723,915; interest. including interest on guar. bonds (see 
above), taxes, etc., $192,958; expenditures for additions, $98,445; 
balance, surplus for dividends, $432,512; dividends, $205, 000. Balance 
to credit of royalty fund Dec. 31, 1897, $395, 075, invested in interest- 
bearing securities. 

Orricers.—President, C. K. Lord; Secretary and Treasurer, T. K. 
Stuart. Office, 44 South 8t., Baltimore, Md. (V. 66, p. 330, 339.) 

Continental Tobacco.—Being organized in April, 1898, with 

,000,000 of authorized capital stock, to control the manufacture of 
plug tobacco in the United States. (V. 66, p. 810.) 
ii) crop p & Sons’ § =. & Engine Building Co.—Incor- 
rated eaeeyivente in 1871-72 to take over the business estab- 
fished by Wm. Cramp in 1830. To fund floating debt were issued 
in 1896, $1,500,000 gold notes, due $50,000 monthly. In September, 
1897. it was reported that payment of the last of these notes had been 
rovided for. There is also a “shipyard” first mortgage for $260,000 of 
r cent bonds due July 31, 900, of which $185,000 outstanding. 
current debts due April 30, 1897 A $1, 350,000. 
DIVIDENDs.— } 1891. "92. "93. °94. | Knol 97. 
Per cent.... § 8 8&20s8c. 10 18 Non een 

Dividends stopped temporarily in 1896-97 to pay Senden debt. 

RepPortT.—Report for 1896-7 was in V. 64, p. 1223, showing gross in- 
come of $4,500,000; profit on material and labor, 08g" 00u; taxes and 
general expenses, $310,000; bal., surplus, $430,000 

Denver Consolidated Gas Co.—Organized Nov. 16,1891, totake 
over the old gas aeeer in Denver, Col. Capital stock, $1 ,500,000. 
The debentures of 1895 are subject to drawings by lot, $10,000 per 
annum, each Oct. 1 on and after 1897. Dividends—1892, 3 p. c.; 1893, 
3 p. c.; in 1894, 1 p. c.: in 1895,1 p.c.; in 1896, Jan., 1 p. c.; April, 1 
p.¢.; Oct., none; in 1898, April, 1 p.c. 

EaRnNInGsS.—For year ending Dec. 31, 1897, gross, $342,896; net, 
$205,306; int. and taxes, $125,328; bal., "surplus, $79,978. Extensive 
improvements in 1896 were met from surplus which would otherwise 
have gone to stock. For 1896 gross, $318,311. President. J. B. Grant, 
Denver; Vice-President, George Coppell, New York.—V. 65, p. 824. 

Denver Union Water.—A consolidation in October, 1894, of 
+ — a Water Company and the Citizens’ Water Co. Franchises 

a EE ay Controls the’ water sup ipply of the city of Denver, Col., 
ity, and said to have about miles of mains. Capital stock 
1'Gs.000,000 common and $2,500,000 of 5 p.c. non-cum ve ys 
ferred. Bonds for $7,000,000 were issued to vy 4 ttn at of ole 
companies which were sold under foreclosure. ident, 
man; Secretary, W. P. Miller; Treasurer, D. H. Momat (V. 59, p. 738) 

Detroit City Gas.—Organized in March, 1898, to control all the 

gas properties in Detroit, Mich. Has a contract till’ 1923 with the « ity. 


Distilling & Cattle Feeding.—See AMERICAN SPIRITS MAN, 


Edison Electric Bamtneteg of Brooklyn.—On Jan. 1 
1898, this company was osprving * Lg lamps of 16 c. p., 3, 759 
horse power motors and are lights. Stock and bonds 
listed on New York Exchange i: September, 1892. See adv. CHRON- 
ICLE of March 12, 1892. In January, 1897, the issue of $250,000 new 
stock and $250, 000 of the bonds were sold, and in June an additional 
$250,000 of bonds forimprovements. Trustee, Franklin Trust Co. 


oe Fs 1892. 1893. 1894. 1895 to Apr., 1898> 


Per cent. 2 4 5 5% 6 p. c. (149 quar.) 
EARNINGS.—3 months, i807 — Gross, $238,778; net, $113,670 
Jan. 1 to Mar. 31. A Gross, 225,295; net, 107,682 
ANNUAL yo’ —Report for 1897, V. 66, p. 285, 333, showed: 
Year— Gro Net. Oth. ine. Interest. Dividends. Bal.,sur 
1897 ...... $879 9,929 $353,349 $13,087 $50,000 $237,109 $79, 327 
ee 810, 266 311,000 31,148 50,000 225,000 67,148 


OFFICERS.—President, Ethan Allen por; Sec. and Treas., RC, Pea- 
body. Office, Pearl 8t., Brooklyn, N. Y.—(V. 66, p. 285, 333.) 

Edison Electric IDlluminatin Oe,< of New York.—Operates 
under Edison patents in New York City. Dec. 31, 1897, incandescent 
lamps, 382,291; in 1896, 309,369; aro yinmap 8s, 7,201 in 1897; 5,559 in 
1896; its motors, horse power, 19, 380 in 1897; 15, 953 in 1896. 

Stock.—To provide for extensions the stockholders were, in Feb., 
1898, offered $1,200,000 ee stock at par, increasing issue when 
all out to $9,2 200,000. V. 66, Dp. 

> re ge = ‘92. 93. 1894 to May, 1898, incl. 

. C. (14g quar.) 


4y 5% 6p 

In Te? paia an extra  atridena or 7 p.c. and in 1891 of5 p. = in scrip. 

Bonpbs.—First mortgage trustee is the Central Trust Company. See 
terms of convertibility in SUPPLEMENT for January, 1894. 

The jirst consolidated mortgage is limited to 15,000,000; bonds 
are reserved to pay off at maturity the $A, 12,000 firsts and 
the remainder, $8,500,000, are for future use, at not more than 

,000,000 per ann. Trustee, State Trust Co., N. Y.—V. 62, p. 370. 

EARNINGS.—3 months, } Gross, $819,164; net, $379,186 

Jan. 1 to Mar. 31. _ Gross, 660,974 : net, 324,970 

ANNUAL REPORT. ee for 1897 at length in V. 66, p. 332, 342. 

Gross. Oth. ine. Int., etc, Dividends. Bal.,sur. 
1897 . 92, - 256 $1, O97. 117 peo, 380 $324, 950 $476, = se 323 
1896... 2,222,737 942, 218 17,938 322,100 476,2 1,837 

Spencer Tréak, Pres. Gen. Office, 53 Duane St., N. Lov, 66: p. 520. 

Electric Storage Battery.—I[ncorporated in 1888 under laws of 
New Jersey. Forcompanies absorbed in 1895 see V. 59, p. 1007, 1058. 

STOCK. a authorized, $8,500,000 (par $100), all outstand- 
ing. Preferred. 1 per cent cumulative, $5,000,000 (par $100). [n Feb., 
1898, pref. dividends were 3 p. c. in arrears. Capital stock was in- 
creased in 1894 from $10,000,000 to $13,500,000. 

Bonps.—Sinking fund operative in 1899, and bonds can be called 
on 15 days notice at from 87°5 p. c. to par. 

ReEPpoRT.—Report for year ending Dec. 31, 1897, in V. 66, p. 614, 
showed a SroL sales $1,026,925; net profit, $340,009 ; royalties, ete., 
receiv $14,718; interest on bonds, $18,200 ; j fepreciation, extr’y 
charges, ete.. $64, 064; baL, surplus for year, $25 37, 744. In 1896 gross 
sales $572,281. President, I, I.. Rice: office, Drexel Building, Philadel- 
phia, Pa. (V. 64, p. 1222; V. 66, p. 614.) 

Equitable Gas Light (of N, ¥.)—SEE NEW AMSTERDAM Gas Co. 





In September, 1897, control of Detroit Gas Co. was purchased by 
Emerson Me en & Co., and property reorganized under laws of 

Michigan, with present title and stock of $5,000,000, of which$2,944,- 
300 outstanding; par, $50.—(V. 65, p. 1219; V. 66, p. 336.) 

Bonps y= new prior lien mortgage is for $6,000,000, of which 

$1,000,000 in escrow for future extensions and improvements, and 
$i '115,000 tw retire the $1,115,000 old bonds not yet exchanged 

EARNINGS.—Net for fiseal year ending Feb. 28, 1897, $269,500. For 
yeaa 1897-98 the net earnings will be abuut $300,0 000. 

OFr¥icers.— President, Oe MeMillin; Secretary, John ©. Don- 
nelly. (V. 66, p. 336, 759, 8 

Detroit Mackinac & iaceadionn, April, 1897. V. 66, p. 708. 

Detroit Union BR. Depot,.—See this SUPPLEMENT, page 158. 

Diamond Match.—OuGanizZaTion, ETC.—Organized in 1889 
under lawsof Illinois. Owns factories at Boston, Mass., Barberton, O., 

Louis, Mo., Detroit, Michigan, ete.; also store roperties at Balti- 

more and wg and saw milis at Green ay, Wise., with ex- 
tensive pine « See report of Chicago Committee in August, 
1896, in V. 03 2. 387, 401, Diamond Match Oo. ( Lid.) of London was 
organized Ma , te take over the ppvereoes ae ) factory, 


seco V. 64, p. or 7. 952, 1088: V. 65, p. 102 
Diviperps,— : sass. sges. 1895. 1896 to Mar.,’98° 
Since 1892, p. ct. 213g «10 (244 quar.) 


SrocK.—Increased fro: LAP B March, 1893, for 
now plant, ota; to Bee. 1808, to 000.0. (V. 59, D3 1068.) 
1897 in V. 


cig 28 isms yod net oaraings #1274 ara + in 1806, $1,226,442; 


President, O. C. Barber; Treasurer, J, K. Robinson; Sec’y, 


Equitable sRuminetiag Gas Light Co, of Philadelphia,— 
Organized in 1898 by United Gas Improvement Co., which owns a 
majority of the stock, to x. rate the gas works leased from city of 
| Philadelphia, See full iculars in V. 66, p. 426. Common stock 
issued, $3,125,000; pre bered stock, 4 er cent for first year and 6 per 
| cent thereafter, $3,125,000. Sinking ft und of $124,000 yearly is to re- 
tire bonds at 105; beginning in 1908, the Improvement Co. agrees 
to create a sinking ‘tund to retire ae stock in 1928, when the property 
is to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. (V. 66, . 426, 520. 

Erie Tele page & Telephone Fn 65 per 
cent of the nd Telep 70. Co.. 70 per cent of the Northwestern 
Zelegnene Exchange Co., and 70 per cent of the Southwestern Tele- 
gaz «& i Co., “operating in the States of Ohio, ey | 

South Dakota, ‘exas and Arkansas, under licenses fro 
Am. Bell Go. Jan. 1,1898, had 24,587 subscribers against 21,389 os 
1898 in 510 cities and towns, and 9, 800 miles long-distance rar 

STocKk.—Listed on N.Y. Stock Bachenge ein 1894; see V.59, p. 701. 

Bonpbs.—The collateral trust bonds of 1896 o reee authorized 0 to pur- 
chase new stock in three sub companies (to sued for additions), 
which stock will be deposited to secure the bonds; ay Old Colon 
Trust, Boston. Of the $4,000,000 authorized, $1,000,000 are reserv 
for 6s and $1,000,000 (in Jan., 1898) in treasury. V. 66, p. 81. 

DIVIDENDS, ....02----00+- a 4 ’89. '90. '91. '92 to Feb.,’98 incl. 

| Ee ° 3% 4 1 4 yearly. 

Pe ny ~ gy for 1896 was in fullin V. 64 ee? yk Led 
#12 206, rf - 1896); gy Fe usa sed ae 

2 surplus over dividends, x A ~ 4 
ben 12,662. For the 


< i of S ny Jan, 1, 1987, wi04,0 B60; div 

proportion dends, | “i 
at paid by “rls a per cent) 192,000 ‘ 137,- 
1 








OFrFiCeRs.— 
BC Coane, Main otfes’ Culoanentv —(¥. 66, p. 286.) 


902 78; net surplus for total » us E, aT, 1, 
1897, $233,292" Oftice, Lov =F ag “+4 (Vv. al surplus Ea sia 
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MISCELLANEOUS. D A INTEREST OR DIVIDENDS. Bonds—Prinel- 
explanation of col headings, &c., see notes on - . Par Amount Rate Per| When (Where Payabl a b vals neg De me, 
on of column » WC, ere Payable, an 
7" first page of tables. Bonds] Value. |O¥tstanding |"Cent |Payable Whom.” af Dividend. 
¢ St. Union Depot (Detroit) 1st mortgage, gold. --6*| 1891 | $1,000 | $1,000,000 4}9¢.|J. & J.|N. Y. Central Trust Co.| Jan. 1, 1941 
7 Th wort 9) eee 1895 | 1,000 329,000 5g. \J. & J. do do July 1, 1915 
General Fleetrice-Commnon stock. .......---.------ +] sees dee ae Ee rrr See te 
Pref. stock 7 per cent cum. (not pref. as to assets o] sees 100 MET “cnscee | aesnasiti. 2) | J abheiabens July 1, 1893 
Debentures, g., convertible ($100 stk. for $120 bonds).c} 1892 | 1,000 5,710,000 5 g. |J. & D.|N.Y.,Guar. Trust & Bos.| June 1, 1922 
Girard Point ‘Miorage—let M., gu. p. &1. Pa. RR........-.. r} 18 1,000 2,224,000 31g |A. & O.| Phila., 233 So. 4th St. Apr. 1, 1940 
Glucose Sugar Refining—Common stock, $26,000,000....| .... 100 | 24,286,000; ...... | ..... sy) oo  -i eee 
Preferred, 7 per cent, cumulative, $14,000,000......... sone 100 | 12,800,000 7 So at i Mar. 1’98,1% 
Grand Rapids Gas Light- Stock...........-.----++-----+-. cone 50; 1,000,000 |5in1897/M&N.20|; sia... eee May 20,’98,239 
1st mortgage, $1,500,000, redeemable at 110......... o*} .... 1,000} 1,225,000 5 F. & A. New York. Feb. 1, 1915 
Henderson Bridge Co.—1st M., gold, drawn at 105...... e”| 1881 | 1,000 1,728,000 6 g. |M. & 8./N. Y.,120 Broadway. | Sept. 1, 1931 
Herring- Hall-Marvin—Stock ($1,800,000is pref. 8%cum)| .... 100 3,300,000; ...... | ..... N. Y., by check. Bee text. 
Hoboken Ferry—\st cons. M., red. at 110 ($4,500,000..c*} 1896 | 1,000 4,100,000 5 M. & N.|N. Y., U. 8. Mort. & Tr.) May 1, 1946 
N. Y. & N. J. Ferry, two morts. ($600,000 are 1st 4s)..| 1896 ...... 1,000,000; 4&5 |J. & J.| N.Y., Cent.Tr.Co. Jan. 1, 1946 
Illinois Steel—Stock, $50,000,000 authorized........ esenne pase 100 | 18,650,635 | ...... | ....- N. Y., Nat’l City Bank.|July,’96, 119% 
Debentures, subj’t to callat 105, convert’le into st’k...c*} 1890 | 1,000 6,200,000 5 J. & J.\N. Y., Cuyler, M. & Co.) Jan. 1, 1910 
Non-convertible debentures for $7, ¥ A & B....c*| 1893 |500 &o 7,000,000 5 A. & O. do oO Apr. 1, 1913 
Iron Steamboat Company—l1st mortgage for $500,000... 1881 500 457,000 6 J. & J.|N. Y., First Nat. Bank.| July 1, 1901 
‘Gf. é Clearf’d OC. & I.—Pref. stock, $1,500,000, non-cum| .... 100 1,500,000  .. Beam Checks mailed. Feb.15,’98, 242 
st mortgage, $2,000,000, gold, s. f., dr’n at 105..... C1 1886 | cnccce 2,000,000 5 g. |J. & D.\N. Y., Guaranty Trust.| June 1, 1926 
2d mo . $1,000,000, gold, s. f., dr’n at 105..... Ol ME | ccsads 1,000,000 5 g. |J. & D. do do June 1, 1926 
Kansas City, Mo., Gas—1st mort., $5,000,000, gold, G c*| 1897 | 1,000 3,750,000 5 g. |See text|N. Y. Guar. Tr. & Lon.} Apr. 1, 1922 
Keoxuk & Hamilton Bridge Oo.—1st mortgage........... c} 1869 | 1,000 1,000,000 8 A. & O. See text. Apr. 1, 1899 
Gas Light—Common, $7,500,000. .......2..0...2+-4- oes 100 7,500,000 See text.) ..... N. Y.,H.B. Hollins; 8t.L. Feb.15,'98, llg 
Preferred stock, 5 per cent cumulative.................. name 100 2,500,000 .7in 1897|J. & D. do do Feb.15,’98,3 
Iet MOTEEARS, GON... ......52..cccccccccccccscccsess C.c*| 1889 |100 &e. 10,000,000 | 5 g.| Q—F. do do May 1, 19 
Coupon notes, gold, $500,000, red. in 2 years.........-.. 1896 |100 &c 400,000 ' Sf AROS eee Feb. 1, 1901 
ANNUAL REPORT.—Fiscal year ends May 31. Report for 1896-97 


Fort St. Union Depot (Detroit).—See Sup., April, 1897. 

General Electric Company.—ORGANIZATION, Etc.— Organized 
ander the laws of New York, April 15, 1892, and uired all of the 
capital stocks of Edison Electric Light, Edison General Electric, Thom- 
son-Houston Electric and Thomson-Houston International Electric 
companies. It thus owns the Edison and other patents for electric 
lighting in the United States and many foreign countries, and grants 
exclusive franchises for specified territories to local companies. It also 
sells outfits for electric railways and all kinds of electrical supplies. 

In April, 1896, an agreement was made with the Westinghouse 
Electric & Manufacturing Co. for pooling the —— of the two com- 
panies. See V. 62, p. 502, 635, 1040; V. 65, p. 151. 

CAPITAL STOCK.—The total authorized capital stock is $90,000,600, 
of which $10,000,000 may be pref. 7 per cent cumulative, without 

reference as to mew wy ay but with same voting power as common, 

e preferred certificate in editorial of May, 1893, SUPPLEMFNT. 

DIVIDENDS.—The common stock paid in 1892, 4 p. c.; in 1893,6 p.c.; 
none since. Last dividend on the pref. stock July, 1893, and accumu- 
lated dividends in Jan., 1898, 3144 p. c., which must be paid befo re 
dividends are resumed on common stock. 

In April, 18938, efforts were being made to bring about resumption 
of dividends on both classes of stock by reduction of both classes and 

iving treasury debenture bonds for accumulated dividends on pre- 

erred.—V. 66, p. 708. 

Bonbs.—See terms in SUPPLEMENT of March, 1893, on page 3. 

GENERAL FINANCES.—See “ Street Ry. and Dluminating Properties” 
in this SUPPLEMENT. Dividends have been accumulating on the pre- 
ferred stock since and including July, 1893. Profit and loss deficit as 

er balance sheet Jan. 31, 1898, was $11,725,561, against $12,957,413 

1896. During year 1897-98 the —— purchased $2,000,000 of 
its debenture 5s and $290,000 additional after the close of the fiscal 
year, leaving $5,710,000 outstanding in April, 1898. 

ANNUAL REPORT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. Report for 1897-98, with balance 
sheet of Jan. 31, 1898, was given in CHRONICLE of April 30, 1898. 

The report shows gross earnings, $12,524,938; cost of material, 
general expenses and taxes, $10,896,578; net earnings, $1,628,360; 
other income, $520,160; interest on debentures, $333,335; patents, 
patent expenses and reserve for extensions to factory plant charged 
off, $583,335. Loans and bills payable Jan. 31, 1898, none; notes and 
accounts receivable, #4,537.300; accrued interest on debentures and 
accounts, $313,526; cash in treasury, $1,425,875. 

OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Darling; 
Secretary, M. F. Westover; office, Schenectady, N. Y.—(V. 66,[p. 760.) 

Glucose Sugar Refining Co —Incorporated at Trenton, N. J., 
Aug. 3, 1897, and purchased nearly all the glucose properties of im- 
portance in the country; total capacity of properties consolidated 
about 1,100,000 bushels. 

Stocks.—Common stock, ($26,000,000 authorized) entitled to 7 per 
cent per annum after the preferred stock has received 7 per cent, and 
thereafter to share equally with the preferred in all other dividends 
Preferred, authorized, $14,000,000. Nobonds issued. Dividends.—On 
pref’d first dividend paid Dec., 1897, 1% p.c.; in 1898, Mar., 1% p. c. 

OFFICERS.—C. H. Matthiessen, President; William Dickinson, Vice- 
President; George Firminich, Second Vice-President; S. T. Butler, 
Secretary and easurer; Charles Glass, Assistant Secretary and 
Treasurer. General office, The Rookery, Chicago. V. 66, p. 336. 

Gold & Stock Telegraph Co,—See WESTERN UNION TELEGRAPH. 

Grand Rapids Gas-Light Co,—Owns by purchase all property of 
the Grand Rapids Gas Co., with a capacity of 1,500,000 cubic feet per 
day and 75 miles of main pipe; meters in use Dec. 31, 1896, 6,179. 

DIVIDENDS.—In 1895, 4 p.¢.; 1896, 5; 1897, 5; 1898, May, 24s. 

EARNINGS.—In 1898, Jan. 1 to March 31 (3 months), $35,445 net in 
1898; $36,836 in 1897. 

REpPORT.—In 1897, net, $133,742. In 1896 py V. 64, p. 662,) 
net, $125,438; interest, $61,250; dividends, $50,000 ; surplus, $14,188. 
President, Emerson MoMillin, 40 Wall Street, N. Y.—V. 64, p. 662. 

Hecker-Jones-Jewell Milling Co.—See this Supr., p. 157. 

Henderson Bridge Co,—Owns bridge across Ohio R. at Hender- 
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge ‘Co. 
is guaranteed as receipts of $200,000 per year by the several roads 
us: it and dividends of 219 p 6. are f each F. & A. $272,000 
bonds retired were in sinking fund in January, 1896. For year ena- 
ing June 30, 1896, gross $250,731; net, $231,091; other income $688. 
Charges, $167,076; dividends, $50, . Bal., mee $14,703. In 
1894-5 gross, $231,218; net, $218,776. (V. 59, p. 290; v. 61, p. 3724.) 

Merring-Hall-Marvin Company.—ORGANIZATION, PROPERTY, 
BT¢.—Organized in 1892, to manufacture fire and burglar-proof safes 
and vaults. See advertisement in CHRONICLE of May 14, 1892. In Jan- 
uary, 1896, property placed in hands of trustees.—V. 62, p. 138, 

RECEIVERSHIP.—On Dec, 24, 1897, W. D. Pownall and Geo. R. Gray 
were appointed receivers in New Jersey and Ohio, V. 65, p. 1220. See 
statement of President Jenks in V. 66, p. 38. No plan had been form- 
ulated up to April, 1898. 

COMMITTEE.—Preferred stockholders on Dec. 29, 1897, appointed 
W. C. Taylor, Philip Hathaway and H. A. Tenney a committee to effect 
a@ reorganization.—V. 66, p. 38. 

DIVIDENDS on common: In 1893, June, 4 per cent, Dividend on pre- 
ferred due in June, 1894, was not paid; none since, 





showed loss on operations for year, $63, , and for 15 months since 

trustees took charge deficit is about $79,000; bills payable, $200,227; 

ace. to Ee $70,742; cash, $35,745; accuunts receivable, $164,180. 

See V. 66. p. 38. N. Y. Office. 54 and 56 Bleecker St. V. 66, p. 38. 
Hoboken Ferry Co.—Ferry runs from Barclay Street, Christo- 
her Street and West 14th st. to 


oboken. Stock, $4,000,000 outstand- 
ng, t3,300,000. Dividends in April, 1898, were 5 p. c. yearly (Q~-M.) 
Hudson Tunnel By.—Under foreclosure. See V. 65, p. 412. 


Illinois Steel.—ORGANIZATION—Formed May 1, 1889, by consoli- 
dation of the Joliet Steel, Union Steel and North Chicago Rolling Mill, 
See statement to Stock Exchange in March, 1894, V. 58, p. 514. 

SECURITIES.—As to terms of convertible bonds of 1890, see SUPPLE- 
MENT of March, 1893, on page 3. In 1893 $6 743,000 non-convertible 
debentures were issued for new mills, etc., and while any of these 
“bonds remain unpaid, no mortgage shall hereafter be p upon 
any of the property of this company.” 

DIVIDENDS.—For 1889, 4 per cent; for 1890, 3 p. c. in cash,5 in stock 
for 1891 none; in 1893, March, $13°51 inscrip,and in April 5p.c.in cash; 
in 1894 and 1895 none; in 1896, April, 149 p. c.; July, 14g p.c. 

ANNUAL REPORT.—Annual report for 1897 in V. 66, p. 332, cave no 
statement of earnings, but stated that the large output has been 
accompanied by moderate prices and has compelled American manu- 
facturers to seek the markets of the world. Though “it was neces- 
sary to write off a large amount on account of depreciation in prices 
of raw materials,” the deticit of $349,399 in the balance sheet of Dec. 
31, 1896, has been changed to — of $20,625. 

897. 


Tons made (approz.j— 1896. 1895. 1894. 
Pig iron and spiegeleisen ....1,150,000 946,907 1, /_ x_n * 
Finished J oe may shipped..... ,000,000 773,673 875,698 563,446 

General Office, Chicago; N. Y. Office, 44 Wall St. (V. 66, p. 332.) 


Interior Conduit & Insulation.—See this SUPPLEMENT, p. 157. 
International Ocean Telegraph.—See WESTERN UNION TBL. 
Iron Steamboat.—See SUPPLEMENT of Jan., 1898. 

Jefferson & Clearfield Coal & Iron.—See SuppP., Jan. 1898. 

Johnson Company.—See this SUPPLEMENT, p. 157. 

Kansas City, Mo., Gas Co.,—Organized in April, 1897, in 
Missouri and acquired all the property, franchises, ete., of the Kansas 
bm | Gas and Missouri Gas companies. Capacity of 4,000, cubic 
feet a day; 235 miles of main pipe; meters in use July 31, 1897, 20,280. 
Capital stock, $5,000,000: par, $100. Interest on bonds is payable 
A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in ndon. 

Net earnings May 1 to Oct. 31, 1897 (6 months), $152,320; interest 
charges (6 months), $93,750; balance, surplus, $58,570; net earnings 
8 months ending Feb. 28, 1898, $267,720. President, M. J. Payne.— 
—(V. 65, p. 277, 729, 1024.) 


wliy la 

Keokuk & Hamilton Bridge Co,—Owns bridge across Missis- 
sippi River at Keokuk, Ia., for roads and foot passengers. The 
ety was originally leased to four qemganion, but only two com- 

anies now use it, these being the Toledo Peoria & Western and the 

abash. Regarding the guarantee on the y ~~ ge by the Pitts. 
Cin. & St. Louis (now P. C. C. & St. L.) d bindi by the 
United States Supreme Court, see V.59, p. 969. On judgment of 1889 
$203,000 has been collected; on judgment of 1894, $142,000 col- 
lected. Third suit was pending in Jan, 1897. Stock, $1,000,000; ° 
$100. Coupons are in default, but mortgage has never been fore: 
closed, and part of overdue interest is paid as earnings permit. On 
Jan. 15, 1898, tirst half of the coupon No. 35, due Oct. 1, was paid. 

EARNINGS— Year ending June 30, 1897, gross, $41,879; net, $25,200. 
In 1895-6, gross, $54,116; net, $34,494. In 1894-95, prren, 7,600; 
operating and legal expenses, $50,395; taxes, $2,374; balance, de- 
ticit, for year, $5,169. Theodore Gilman, Treasurer, 62 Cedar Street, 
New York.—(V. 59, p. 969.) 

Laclede Gas Light,—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured contro! of all the other gas companies in 3t. Louis. In 
1896 the poms of gas was reduced from $1 18 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits regarding char- 


ter, etc., see V. 66, p. 760. 


DIVIDENDS.—2 ‘90. "91. ’92. '93. '94. '95 to Dec., ’97. 98. 
Preferred, p.0.5 2» O 5 5 6 7 (3% semi-an.) Below. 
In 1898 on preferred, Feb., 3 p. o.; on common. 1‘ p. o. 
Bonpbs.—See application to Stock Exchange in V. 49, p. 657. There 
are $125,000 Carondelet Gas lst mo 63. The & 000 gold 
ons to be made in 1896. 


coupon notes were authorized for extens 
LATEST EARNINGS.—For three months ending March 31, 1898, net 

earnings were $257,976, as against $225,113 in 1897. 
ANNUAL REPORT.—For year 1897 Godname Carondelet Branch) net 
2,213; in 1895, $883,899; 


corte? were $883,059; in 1896, $7 ; in 1894, 
$808,518; in 1893, $762,785; in 1892, $698,090; in 1891, $582,460, 
New York otfice, 40 Wall St.—(V. 66, p. 183, 760.) 

Lake Superior Consolidated Iron Mines.—Incorporated in 


1893, and owns or controls nearly all the important ~ os on the 
Missabe Minnesota, inolu the Mountain nm Co., Missabe 


Mt. Iron, Lone Jack, N. Y. & Missabe Iron, ete., and the Duluth Mis- 
sabe & No. Ry. StTock.—Auth., $30,000,000, Issued $28,450,000, 
Bonps.—In April, 1898, the mortgage was being canceled. 
DIRECTORS.—George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 
V. Cary, George Welwood Murray, Lewis J. Merritt and Charles E. 
Treas., Chas. E. Schelde. 


eo. Pres., Fred. T. Gates; gecvetery ond 
Ottice, 26 Broadway, N. Y.—V. 66, p. 811. s aditaaaiit anattl 
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LLA NE INTERES IVID | Bonds—Prinei- 
a wt &e., tes “a | — or Amount Rate Per| Wh ‘i x . P in ab nal. Wnen Due. 
tion of column headi see no op of | er en ere Payable, and by, 

For explanation Ofret page of tables. Bonds. Value. [Outstanding Cent. |Payable Whom. _” Dividend. 

| ’ 

Lehigh Ooal 4 Navigation—Stock, $14,366,650. ........-.-- bite $50 $14,346,650 | 4 in’97 |M. & N.| Philadelphia, Office. Nov.27,’97,2 
ist M., canal, 6, acres coal and76 m. L. & 8. RR 1864 | Various 5,000,000 444 | Q—J. do do | July 1, ie 
ee Leh. & Sus. RR. (old 6s ext. in g. Feb.’97) €.P.t 1867 Various) 1,992,833 | 4g./| Q—F. do do April . 1914 

M Gan.Co al & RR.; lst M. Nant. RR.,6s ext.,’97,¢ .c*| 1867 | 500&c., 1,842,5 4g. \J. & D. do do | June 15, 1914 
Cons. 84 Sai Canal, Coal & 122 m. RR.; 2d M. 26 m. RR.r 1871 1,000 | 2,470,750 7 J. & D. do do June 1, 1911 
meertenge for $15,000,000, gold pecccess F.P..r 1884 1,000 3,686,000 Igg.| Q.—F. do do | a i » 1924 

Scitaceral trust for $1,500,000, gold............-...-- ¥ 1895 1,000) 1,500,000 41g.|M. & 8S. do do sy » 1905 
Delaware Div. Canal lst M., see text, (ext’din 1878)... 1858 1,000 | 480,000 J. & J.| Phila., 108 So. 4th 8t. July 1; 1898 

Lehigh @ Wilkesbarre Coal—Real estate M. (ext. in 97), 1867 | 500&c.) 500,000 ...... J. & D.|Phila., L.Coal & Nav.Co.. June eK 
1st gen. mort. sterling loan, sink. fund, drawn at 100. < 1874 | £200 | 162,600 6 M. & N.|New York and London. May 1, 1899 
Con. M. (see text); (coup’s held by Cent. N. J.,$5,472, a 1875 1,000 11,500,000 7 Q.—M. |New York and London. June 1, 1900 
5e of 1912, cum. sinking fund (not dr.)................- 1888 | 1,000 2,712,000 5 M. & N.|New York and London.) Nov. 1; 1912 

Lowsviile Bridge Oo. and Louisr. & Jeffer Bridge Co.— \aue R AILROA D COMPANIE 8, 
adison Garden—1st mortgage, gold... ........ o* rong 1,000 | 1,250,000 5 g. |M. & N.|Nov.,’97, pd Nov.1 98. | Nov. 1, 1919 
2d mo L MINE. canegadanddeqageséecoccnsnccscscocconces 189 500 | "750,000 6 g. |M. & N.|Nov.,’96, paid Feb. "97. Nov. 1, 1919 

Man. each Hotel @ Land—Gen. M. for $1,500,000 gold.c* 1890 500 &c.| 1,495,000 4g. |M.& N. 4yrs. int. Pind. See text Nov. 1, 1940 

Marsden Company—Common, $35,000,000. ..........-..- cine 100 30,600 0: Ps ee wae ates saith. vem 
Preferred, @p. c. cumulative, $15,000,000 .............. 1897 100 | eer a ee ee eee 

Maryland Voal—Stock, preter (no bonds) .............. éues 100 1,885,005 See text.|J. & J.| New York, 1 B’dway. Jan. 3,'98, 2% 

Mergenthaler Linotype—Stock nandeddesecdsnncsooeseséonesss ces | annaee 10,000,000 1642in97| Q.—M. |N.Y., 114 Tribune Bld’g Mar. 15, 98, 5 

Mezwan Telegraph—Stck . ....-.-- ~~ +--+ +222 eens eens eee enes cece 100 2,000,000 10 in’97) Q.—J. |N. Y., Office, 37 Wall St. Apr.13, 98, is 

Michigan Peninsular Car—Pret. stock (8 p. ©. 01d,cum.) ... 100 5,000,000 ...... | Various. |N. Y. Guar. Trust Co. Feb. 7 7,798, 1 
lst mortgage, GOld............. 2c ceccccccecccscccceees c* 1892 100 2,000,000 5 g. |M. & S.) do do pt. 1, 1942 

Minnesota 170m U0.—SWK .. 2.2.2.2. ceecesccceeene--+2e0 ryare 100  =16,500,000_ ...... | Q.—J. | N. Y., Mills Building. Apr. is. 798 slg 

Natonol Biscui(—Pretf. stock, non-cum., $25, 000, v00.. ecco | cocce 1 | «ccace | esses |.) cqneaeemes. . ui. eemnenes 
N. Y. Biscuit 1st mortgage, cold, no call catenin 4 ~ lsvl 1,0v00 1,219,000 6g. M.w 8S. N. Y., Kountze Bros. Meh. tl, 1911 
Amer. Biscuit & Manufacturing. Ist mort., no ceall..... 1890 1,000 445.000 6 Kw A. ’ Chicago. Aug. 1, 191 











Lehigh Coal & Navigation,—Owns cana! from Coalport w bus 
ton, Penn., 48 miles, and leases Delaware Division Can 60 miles. 
Also owns Lehigh & basquebenna Railroad, Phi 

Junction, Pa., 105 miles, with branches, 56 miles, and leases for 
years Nesquehoni Valley Railroad, 17 miles; Tresco 


w Railroad, 
miles; other lines, 17 miles ; total, 202 miles, of which 115 5 miles double | | 
ads are leased for 999 years from 1871 to Central | 
3344 per centof gross earnings, with a | 
laware Div. Canalis leased for 99 years | 


tracks ; but all these ro: 

of New Jersey RR., rental be 
minimum rentalof $1,414, 400. 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 


Borps.—The $2,000,000 6s due Feb. 1, 1897, and $1,842,500 of the | 


6s due Dec. 15, 1897, were extended till 1914 at 4 p. ¢., ne SO re | 
and SOT , in gold, tax free. (See V. 64, p. 41 ana V 
65, p. 367, 1 


coal ‘and, 48 miles canal and 161 miles railro: 
rior issues. Ground rents and mortgages, $358,433. 
As to collateral u ust bonds of 1895, see full statement. Vv. 61, p. 154.) | 
Drvs. since 1887. g 3 1888 ? bs "91 '92 "93 °94 °95 '96 + 
Per cent.. -$ 4% 5 54% 6 4% 4 4 
ANNUAL “REPorT. +E. for 1897 was in V. 5: bone Sy 
duced from company’s property 
1,549,097 tons; in 1895 .-— 695 to 
Year ending Dec. 31. 897. "1896. 1895. 1894. 
From RR& Nesque. Tun. $1,546, 138 $1. si $1,610, ere $1,485,515 











Ge cccccccececeecescs 11,433 loss 16, loss 16,927 
Net protiton Leh. Coal. 29,400 226,946 ions 11, 763 73, {099 
Boyalty, etc............. 235,764 136,768 97,543 97,045 





Total receipts....... $2,08%,735 $1,898,279 $1,692,878 $1,838,732 
Int., rentals, taxes, &c.. 1,329,601 1,339,730 1,253, 947 1,202,825 


Sorriee... sdéatocdesesance $760,134 $558,549 $438,931 Merry A 
Lebsenetante ei ony (4)573,866 (4) 573,866(412)645 

iii mecnameninel ur.186,268 def. 15,317 df. 134, 935 def. 8,692 
Sinking fund............ 92, 2208 95,816 95, 994 99/265 
oI Cb,» 367, 1114; V.66 p. 88 0.) 

Lehigh & Wilkesbarre Coal.—Controlled by Central RR. of New 
J and owns 21,000 acres of anthracite coal lands and holds 3,000 

acres under lease. It operates thirteen collieries and leaser 
about 4,000 acres of ite coal lands to various individual operators. 

STOCK.—$10,000,000, of which $9,212,500 outetanding, $6,600,000 of 
this being owned by Central RR. of N.J. In 1897 mined 2,132,042 tons. 

Boxps, Erc.—Of the consolidated mortgage aoe per cent bonds only 

000 are guarauteed by the Central RR. of N. J., the holders of the 
bonds having freed that company from ability therefor, on con- 
dition that it shal! not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such F teases is earn thie 
t beimg stamped on the bonds. The authorized issue of con- 

100, but those unissued are in reality unavailable, since 

by the terms of the ene pase mentioned they would not if issued 
by entitled to stand console owned by the Central of N. J. 

p auing fund for bonds due so72 is provided m sales of surface 
lands frow 10 cents for each ton of coal mined on 5 property included 
in the first lien; no drawings. 

GENERAL Frvances.—The Central of N. J.on Jan.1, ar owned 
$2,353,000 income B bonds and $5,900,672 consol. mort. ‘4 
past due but not collectible, as above stated, till June, 1900. Bills 

yable outstanding were $3,400,224; “ other indebtedness”, $3,012,- 
POL 04.—BSee V. 64, p. 466. In April, 1898, L. & W. Co al Co. had no float- 

debt other than that due the Central R&. of N. J., excepting 
gs, 000 borrowed money—see also Cent. RR. item V. 64, p. 1041. 
ANNUAL Rerort.—Keport for 1897 was given in V. 66, p. 608. 
Gross. Net Interest. Sink. Fund. alance 
1897..... $7,698,128 $837, 484 $735,379 $201,855 def. $99,749 
1896..... 8,385,447 524,508 745,828 227,662 def. 448,979 
1898... -2211,088,211 1,435,630 ——-$986,601-—-~ sur. 449,029 


9 i Interest checqee in these years do not include int. on consols held 
by Central of N. J. RR., on which no interest has yoes paid since 1893. 
President, J. Rogers Maxwell. -(V. 66, p. 760; V. 66, p. 80>.) 


Loulisville Bridge Co.— 
Louisville & Jetierson Bridge.—;*° Railroad Companies. 
Madison Square Garden,—See SUrLement of Jan., 1898;) 
Manhattan|Beach Hotel & Land Co,—See Surr.of Jan., 1890, 
Marsden Company.—lncorporated in February, 1897, to manu- 
os ucts from cornstalks —se V.65, p. 235, for uses ot product. 
Xt additional $1,000,000 of preferred, with a bonus of $5,000,000 
mon, was issued in January, 1898, to vide for new plants, ete. 
tn A April, 1898, the outstanding common stock was increased to $30,- 
600,000. (V. 65, p. 235, 327, 463, 729, 1024, 1174; V. 66, p. 134, 811.) 
land Coal Co,—Controls 6,000 acres of land in Alleghany 
counties, Md. STOCK. —Preferred as in table, and in addi 
—_< ay ,L00, and yn stock, $103,395. The last of 
bunds 8 off in 1897. Live oduced was: 371 .233 tons in 
1897, 359,624 tons in 1896; 449,234 tous in 1895. Annual report for 
4 sheet, was in V. 66, p. 383. Surplus earnings in 
1897 over interest, ete., Mt a $109,020; in “7 5, tigrd L 1895, 


= vaividends in 1897 $30.006 e.) called f ving bal. 
‘us for do" prest ae —, being ome Ad r- jalty account 





loss eed, On new pooterved te pb July, 1893, | ef 


2 
paia“2is po. fot es 34g p. ©.; in iv eb po HY + aoe 6 ¢.; in 
4 p.¢.; in 1898, Jan., 2 p.c.—(¥. 65 V. 66, p. 343.) 





llipsburg, N. J., to Union | 


tie mort. of 1884 covers, subj. to es bends, 7,460 acres | 


pi-y rved to | to Apr., 1898, both inclusive, at rate of 10 per cent per 








Me:ganthaler Linotype.—Listed in 1898. Dividends in ye - 
1897, 169 p. c.; in 1898, Mar.,5p. cv. Last report in V. 65, p. 867; 
66, p. 337. 

Metropolitan Telephone & Tel. Co.—See N. Y. Telephone Co. 

Mexican Telegraph.—Company organized in1878 under laws of 
New York State. Hasacable from Galveston to Tampico and Vera Cruz, 
| 738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
— from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles. dup- 

the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 

2, 125 & ares of the Central & So. Am. Telegraph “e , which see. 

"The Pacitic Cable Co., which is to lay a cable between San Francisco 
& Japan, China, ete., was organized in 1895, and will operate in close 


. | connection with the Mexican Segnegh and the Central & South 
| American Telegraph. (V. 66, p. 184.) 


DIvVIDENDs—In 1882 to 1886, inclusive, 8 per cent yours & from 1887 


EARNINGS.—Gross earnings for year 1897, $343,508; pe G26, 493; 
dividends, $191,260; bal. sur. for year, $43. 233. In 1896 green $359,- 
618; net, 7S ,037. J. A. Scrymser, President; 37 Wall 8t., N. Y. —(V. 


ro. | 82+ P- 6 


| ha Car Co, — ORGANIZATION, ETC. — An 
OHlinois corporation formed in 1892 by consolidation of several Detroit 


ae with an aggregate capacity of 100 freight cars a day. 
-) 


Statement to New York Stock Exchange. (V. 56, p. 208 
Srock.—Common authorized, $3,000,000; outstanding, $2,000,000. 


DIVIDENDS.—1892. "93. 94. =. is 97. 98. 
Common, p. r" 4 4 0 0 eee 
Preferred, p. 0 1 Feb., 1% 


Oveidue on _~= in , eee 1897, 28 per on ‘$1, 350,000). 

Net EARNINGS.—-For year y Aug. 31, 1897, net earnings were 
$176,668; interest, $100,000; div. on referred, $50,000; bal. surplus 
for year, $26,668. In 1895-96, net $396,572; interest, $100,000; divi- 
dend on preferred +200 000; balance, ‘surplus, $96, “x President, 
Frank J. Hecker. (V. 61, p. 472, 1001; V. 63, p 651; V. 65, p. 868.) 

Minnesota Iron Co.—Owns about 40,000 acres of land and 7 iron 
mines in St. Louis, Itasca and Lake counties, Leow also $3,000,- 
000 stock and $3,500,000 second mortgage bonds of Duluth & Tron 
Range RR. Co —whichsee. Also in July, 1896, owned nine large sieel- 
steamers and f ve steel barges costing about $2, 500, 

The output from the mines was: In 1897, 3 ~“ fe 569 tons; in 1896, 
1,507,576; in 1895, 2,051,467; in 1894, 1,315,20: 

Spvmpame, te by "92. '93. °94. °95. . 97. 98, 

Per ce ; oe a ee 3 O In Apr., 149% 
—Vv. 63, p. “sot: v 66, - 663. 

National Biscuit.—Organized in 1898 as a consolidation of 
the New York Biscuit ., American Biscuit & Manufacturing Co., 
United States Baking Co., National Uracker Co., Desatar. Cracker Co., 


the Hamilton Co, and a number of smaller companies. ital stock 
$30,000,000 common and $25,000,000 of 7 p. 6. non- a. lative pre- 
ferred. Bonds of old companies have been assumed. The plan of con- 


solidation and basis of exchange of old securities were given in V. 66, 
p. 82, 134; V. 66, p. 237. 

National Lead Compas <n Ona smineteen. —Organized under 
the laws of New Jersey on Dec. 7, 1891, as successor to the National 
Lead Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $20,000 certiti- 
cates of the old trust were outstanding December 1, 1 1897, 


SECURITIES.—The preferred stock is entitled to 7 p. c. per annum cu~ 
mulative. Seeeditorial of May, 1893,SurrPLEMENT, and VY. 60, p. 349. 
De-benture bonds have been authorized but none {ssued. 

DIVIDENDS.— — 93. bs * % 96. = a 
Common, p. ¢.. 2 0 » 1% 


Preferred, p.c. 7 oo cent yearly “ % Q-M & Mar., 1898, yh 
ANNUAL RePoRT.—Fiscal year ends Dec. 31. Annual meeting is held 
on a Thursday in February. The annual report for 1897 in V. 66, p 
381, gave the following statement: Net earnings, $1,532,376; divi. 
dends, $1,043,280; balance for Hy , surplus, $489,096. In 1896, net, 
$1, 174, 994. In 1895, net, $1,2 
GENERAL BALANCE SHEET DEC, 31, 1897, 


Plant investment..... $23,474,388 | Capital stock.......... --$00,900,000 
Other investments. ... 236,254 | Surplus Dee, 31.. 1,093,764 
Stock on hand......... 5,2 86, 061 | Mortgages............. 12,603 
Treasury stock........ 190,600 | Accounts payabie..... 52,940 
Cashin banks ...... 374, 959 
Notes receivable....... 194,063 
Accounts receivable.. 1,402,979 
Total assets....... $31,159,307 Total liabilities. ...831,159,307 
Digectors.—W. H. Thompson, E. C. Goshorn, F. W. Boot, L, Ae 
Cole, R. R. Colgate, A. P, hom pson, D. B. ji mon, J. Stevens, 


George O, Carpenter, Jr., Edward L.‘McBirney E. f- 
pee a = Charles F. Wells. densa “Provident Lk Cole; J. L. 
McB , Treasurer; Charlies Davison, Secre N. Y. office, No. 

Seontouy. —(V. 62, p. 862; V. 64. p. 372; V. 66. A 381.) 

National Linseed @011,—This company, incorporated in 1887 

ander the laws of Illinois, uired all the property of the Linseed Oil 

rast, consisting of the real estate, machinery, fa. ete, Now 

owns 35 linseed oil mills, 37 flaxseed elevators an Sieg Onions oe, 

ituated in cities of the United Sates, ye Fp longo, ~ 
n 





Louis, Mi Minneapolis, ete, Its Eee, peodnets consist of raw, boi 
linseed oil and oil meal oil cake—used for stock food ena fertilizer 
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| INTEREST OR DIVIDENDS. | Bonds—Frinet- 




















See a eiags, 7 |" oT) Amount Rate Per| When |Where Payable, and t Secieaee 
adings, &c., see notes on) © ar | | Rate Per{ When |Where Payable, and by lock: t 
Ger eayteneias eee tables. Bonds} Value. ‘penne: Cent. \Payable| Whom. Dividend. 
| | + . 

‘ational Lead Oo.— k, common, $15,000,000 auth’d,.| .... $100 |$14,905,400| ...... pres | N. Y., 100 William St. | Feb. 15,’98,1% 
ee od oy coun Giake cum.) $15,000,000 auth....) .... 100 | 14,904,000 | 7 in’97 | Q.—M. do do Mar. 15,’98,1% 
National Linseed Oil—Stock (listed in N. Y. in Sept., 1894)| .... 100 | 18,000,000 pasar BES |  Chieago, Office. |Sept. 16, 1895 

Mortgage, gold, $1,500,000 (drawn for 8. f., 105)..... c*| 1896 | 1,000} 1,500,000 | 6 g. |A. & O.|N.Y.Cent.Tr.,&Chicago) Oct. 1, 1911 
National slarch—Lst pref. stock, cum. 8p. ¢. (#3,000,000)..| .... 100 | 2,219,400 | 4in’97 |M. & N.|N. Y., Office, 1 B’way. May 2,°98, 2 

2d preference stock, cumulative, 12 p.cent ($2,500,000); .... 100 1,846,800| ...... iJ. & J. oO oO \Jan., 189%, 6 

lat mortgage,(for $4,500,000), gold............ pian mee 1890 | 1,000 | a3,837,000 6 g. |M. & N.|N.Y.,Chase NationalBk.| May 1, 1920 
National Wall Paper.—Debenture stock, $8,000,000 8%..) .... 100 | 7,500,000} Text Q—S. | New York. |\July 1, ’97, 2% 
‘V. Amsterdam Gas—Stock, common, $13,000,000 ........ sone 100 | 12,000,000; ...... | ..... [el eetaaainaall |] sewer ewes 

Pref. stk., $10,000,000, 5 p.c. (cum, aft. Nov. 1,1900)| .... | .-.-.. ,000 BS) <onemen Sere >) saeresenas fe ee 

Equitable Gas Light, 1st mortage. ......---------------+- aoe 1,000 1,000,000 | 6 iF. & A.|N. Y., Central Trust Co.| Aug. 1, 1899 

Consolidated MOPt@AZC. ....2. 22. ccccccccccccccccccccccs ntiie 1,000 2,500,000 | 5 g. |M. & 8.| do do | Mch. 1, 1932 

Debentures (all May 1, 1901 ...--..-.-. RELI REIS 4 ee 500,000 | 5 iM. & N.) do do | 1901-1906 
New York & East River Gas Ist mortgage, gold...... e*| 1894 | 1,000 3,500,000 | 5g. J. & J.\N.¥Y.Guaranty TrustCo.| Jan. 1, 1944 

1st consolidated mortgage ($5,000,000), gold....... c*| 1895} 1,000; 1,500, 52. \J. & J.|N. Y., Knick’b’r Tr. Co.) Jan. 1, 1945 

New Ams’dam Ist consol. M.. gold, $20,000,00u.C.c*&r| 1898 | ...... 8,005,200 | 5g. |J. & J.|_ New York Office. Jan. 1, 1948 

Central Union Gas, guar. p. &i., N. Y. & &. R.......... BEE | cones J y | O81 icace N.Y.,H.B. Hollins & Co. 1927 
Cah CONE soa cnns tscntones ctncntecsseswsgoaws ape 100} 5,000,000| ...... ae | New York Ottice. | Jan. 24.1894 
New Engl’d Gas & Coke—1st mort., $17,500,000, gold.C..| 1897 | ...... See text. | 5¢ |Semi-an New York. | 1947 
awew England Telephone & Telegraph—Stock, $12,000,000.) .... 100 | 11,434,500 |51c in’97) Q.—F.| Boston, 125 MilkSt. |May 14,’98,1!e 

Bonds, lst & 2d Ser., each $500,000 (red. up to 102)...¢|'89-"90; 1,000 959,000 6 A. & O.|Boston,Bank of Repub.) Apr. ’99-1900 

Bonds, Ser. 3, 4 & 5, $500,000 ea., call aft.10 yrs. at 102|1891-3) 1,000 1,500,000 6 re & O. do do |Apr., 1906-7-8 

Bonds, Series 6 & 7, $590,000 each, not subject to call. ./1895-6) 1,000 850,000 5 A. & O.|Bost , Nat. Bk. Com’rce.| Apr. 1915&’16 

ewport News Shipbuilding & Dry Dock.—1st mort...c*&r; 1890 | 1,000 / ,000 | 5 |15 J.&J.\1. E. Gates, 35 Wall St.| Apr. 15, 1990 

Chesapeake Dry Dock & Construction 1st mortgage....| 1887 | 1,000 x | 5 J. & J ‘| do do Apr. 15, 1937 

| | 





a Of these $612,5°0 held in sinking fund in Apr., 1898, } 








—and it is said to employ in the manufacture of these from 60 to 70 per 
cent of the country’s annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in N. Y. in September, 1890. See V. 51, p. 348. 

DIVIDENDS.—In 1888, 344 p. c.; in 1889, 4 p. c.; in 90, 4 p. c.; in’91, 
21g p. c.; then none till Sept., ’95, when 1 p. c. was paid. 

Bonrs.—Mortgage of 1896 ts for $1,500,000; trustee, George Sher- 
man, N. Y. City; sinking fund of 3 per cent of outstanding bonds paid 
July 1, 1898, and yearly thereafter, and bonds can be drawn therefor 
at 105. Proceeds to retire debentures and for working capital. 

ANNUAL REPORT.—Fiscal year ends Dec. 31 (formerly July 31.) 
Aunual meeting third Wednesday ot February. No figures for the 
vears 1896 or 1897 were given out, but for statements made to stock- 
holders see V. 64, p. 468, and V. 66, p. 426. Report issued in Febru- 
ary, 1896 (V. 62, p. 275), covers 17 months to Dec. 31, 1895, showing 
gross profits, $1,178,689; net profits, $479,689; dividend, $180,000; 
balance, surplus, $299,689. 

The board of directors have voted to publish no more annual state- 
ments, on the ground that rival concerns have used them in the past 
to the company’s detriment.—V. 66, p. 617. 

DtREcTOoRS.—Alexander Euston, President; W. P. Orr, Samuel Thomas, 
A. C. Abbott, Marcus Simpson, A. O. Hall, Charles Hodgman, J. P. 
Keiser; T. G. McCulloh, Vice-Prest. and Treasurer; A. H. Rugg, Sec’y. 
Executive offices, Old Colony Building, Chicago, 01.—(V. 64, p. 330, 
468; V. 66, 426, 617.) 


National Starch Manufecturing.—Incorporated 1890 in 
Kentucky, to own properties capable of producing from 230 to 240 
million pounds of starch yearly. The twenty concerns whose plants, 
trade marks, patents, business and good will it purchased were located 
in the States of New York, Ohio, Indiana, Dlinois, Iowa and Kansas. 
The preferred stocks have preference as to principal as well as divi- 
dends. Wording of pref. certificates was in editorial of May, 1893, 
SUPPLEMENT. Annual meeting first Wednesday in February. No report. 

Stock.—Common authorized, $5,000,000; outstanding, $4,450,700. 

DIVIDENDS.— 1890 to’92. 93. °'94. 95. °96. °97. °98. 
1st pref. stock..... m yearly At 0 0 4 4 May 2. 

0 


2d pref. 6 0 oO pes 
Common . 1891, paid 1 p. ¢.; none since. 

In Jan., arrears: 1st pref.. 30 p. c.; 2d pref.. 64 p.c. 

The rollowing unotticial statement was published in Feb., 1898, cov- 
ering the operations of the year 1897: 

Net pre ts, Interest, Sinking fund, Dividends. Bal., surplus. 
$483, $194,400 $148,500 $89,000 $51,100 

DrrecTors.—W. F. Piel, Jr., President; William Duryea, Chester W. 
Chapin, Charles C. Burns, Secretary and Treasurer; W. Emlen Roose- 
velt, John Duryea, Alex H. Stevens, J. K. O. Sherwood, Willett H. C. 
Coles, Albert Erkenbrecher, Clifford B. Wright, H. R. Wood, Vice-Pres., 
John G. Agar, Henry W. Piel, Louis T. Duryea, William F. Piel, Richard 
Johnson, A, RB. egy Fred M. Gilbert, Chas. Lautz, F. C. M. Lautz, 
New York office, No. 1 Broadway. (V. 54, p. 643; V.56, p. 247, 1015; 
V. 66, p. 334.) 

National Wall Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February, 1897, President Burn testitied 
before the Lexow Committee at New York Phat there were about 17 
companies outside the National Co., and that the National Wall Paper 
Co, did about 65 per cent. of the wall paper business; in 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088. 

Stock.—Common stock was originally $14,000,000, but has been in- 
creased to $30,000,000 ; issued $27,931,500 for good will, patents, ete. 

Dividends.—To January, 1898, no dividend had been paid on deben- 
ture stock since July, 1897. 

The following general balance sheet was filed in April, 1898: 














cde cucasccos $768,453 | Common stock $27,931,500 
Machinery..... ss dia 2,152,815 | * Debta”’.......... - 8,720,477 
Cash ana dbts receiv. 3,113,482 | Reserves.............. 352,829 
Merchandise.......... 2,609,020 | Balance assets over 
Patent rights......... 28,231,500 | Habilities...........- . 10,106 
Miscellaneous...... ne 39,632 

Total assets......... $37,014,912 | Total liabilities. .... $37,014,912 


N. Y. office, 418 Broome Street. (V. 64, p. 1088; V. 66, p. 758.) 

New Amsterdam Gas €o,—Incorporated Noy. 1, 1897, as a 
consolidation of N. Y. & East River and Equitable Gas Light, as per 
yee in V. 66, p. 133, The new company took possession in March, 


SECURITIES.—The securities authorized are: $13,000,000 of com- 
mon stock, $10,000,000 of 4 p. ©. preferred cumulative after Noy. 
1, 1900, and $20,000,000 of 1st consol. 5 p. o. bonds, of which $¥,000,- 
000 reserved to retire bonds of the old companies assumed by the 
New Amsterdam and shown in the table above. New corsol. 58 
for $2,994,800, preferred stock $1,000,000 and common $1,000,000 
will remain in the treasury available for future needs. 

Directors.—James E. Tolfree, William C, Lane, Edward M. F, Mill- 
er, Frederick KE, Eldridge, William ©, Cox, William T. Eidridge, Sher- 
man Flint, trederick P. Voorhees and Matthew F. Johnston, of New 
York Ci'y; John B. Summertield, of Brooklyn, and Noel Gale, of Clif- 
ton.—(V. 66, p. 83, 133, 337, 520, 574, 616.) 

New Central Coal (Md,)—S8ee p. 157. 

Ne England Gas & Coke,—Formed in 1897, and contracted 
with the Dominion Coal Company, whose mines are in Nova scotia, to 
supply it with a large amount of coal (800,000 tons or over per 
annum) ata very low rate, This coal it proposes to turn into coke, 





selling the gas, which would otherwise be a waste product, at an exe 
traorvinarily low price (20 cents per 1,000 feet) for heating as well as 
lighting purposes. The company has acquired the charter obtained in 
1896 by the Massachusetts Pipe Line Co. 

The new company purchased pra: tically all the stock of the Brook- 
line, Lorchester and Jamaica Piain Gas Light Companies, which pur- 
chase carries with it the control (through right to vote the stocks de- 
posited as security tor the Boston United Gas bonds—see Bay State 
Gas statement page 158 of the Bay State Gas Co. of Massachusetts, 
the Boston Gas Light Co., the South Boston Gas Light Co. and the 
Roxbury Gas Light Co.; briefly, all the gas companies in Boston. 

The Massachusetts authorities in 1898 were disputing the legality of 
the Massachusetts Pipe Line stock aad were threatening to anvul the 
charters of the Brookline and Boston gaslight companies. See V. 66, 
p. 237, 426, 759. 

STocK AND Bonps.—Capital stock authorized is $17,500,000; to be 
issued, $14,000,000, par (?.) First mortgage is for $17,500,00C, of 
which $14,000,000 have been issued and are secured by a mortgage on 
all the company’s property (coke evens, land, etc.), and by pledge of 
the following securities : 


Total Issued. Pledued. 
Brookline Gas Light stock.................. $2,000,000 $1,850.000 
= certiticates of indebtedness.. ... 1,615,000 1,615 000 
Dorchester Gas Light stock................. 520,000 417,600 
Boston United Gas bonds, 1st series....... 9,000,000 1,000,000 
Jamaica Plain Gas Light Co................ 250,000 138,200 
Massachusetts Pipe Line Co................ 1,000,000 1,000,000 


EARNINGS.—Statement of the earnings of the several companies com- 
posing the New England Gas & Coke Co. for year ending June 30, 
1897, with balance sheets for each, was given in V. 65, p. 1112, show- 
ing total sales of gas for the year 4,391,244,000 feet and gross earn- 
ings of #3,049,574. 

The prospectus of the new company was in V. 65, p. 1221 (see also 
p. 1115) showing expected income as follows: 

Gas companies in proposed purchase earned net for year 


PE ED I instars daddies dena qlntedie has amdendacone 60,000- 
Estimated protit on coke and on gas residuals................ 248,500 
Sale of 2,500,000,000 feet of gas at 20 cents, per contracts. 500,000 
Saving by use of coal gas by Brookline and Dorchester cos 90,000 

TE A I rine ctr: sak eabdonenacienscasanenes --- $1,298,500 
Interest on the $14,000.000 New Eng. Gas & Coke Co. bonds 700,000 
Balance for stock.............-. oe ee eee ee bee *598,560 


This income “will be applicable for dividends as soon as the ovens 
can be finished, which will take about nine months.” 

TRUSTEES.—Trustees of N. E. Gas & Coke Co. are as follows: George 
G. Haven, Robert C. Pruyn, Stephen Peabody, W. L. Elkins, Jr., Wil- 
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L Elkins, Anthony 
N. Brady, Emerson McMillin, Richard Olney, Robert W. Lord, Almeric 
H. Paget.—(V. 65, p. 1115, 1221; V. 66, p. 82, 184, 237, 426, 759.) 


New England Telephone & Telegraph.—This company does a 
telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1897, it had 34,938 stations in all, against 31,159 in 1896. 

STOCK AND Bonps.—In Sept., 1897, Treasury stock for $1,039,500. 
was sold, making total outstanding $11,434,500. V. 65, p. 328. In 
Aug. ’97, dividends were increased from a 5 to a6 per cent basis. V. 
U5, p. 195. The bonds are debentures, but are to secured by any 
mortgage placed on the property. 

DIVIDENDS.— 2 1886-93. 1894. 1895. 1896. 1897. 1898. 

PerCent. §3% yearly. 4 44 5 5% To May,3% 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was 
in V. 64, p. 949, showing gross earnings $2,780,652; net over inter- 
est, maintenance, taxes, etc., $604,935; dividends (5 p. o.) $508,180; 
balance, sur,, for year, $96,755. (V. 63, p. 195, 328.) 

Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 

New York Biscuit Company,.—See NATIONAL Biscuit Co. 

New York & East River Gas Co,—See NEW AMSTERDAMGas Co. 


New York & East @tver Ferry.—Owns the “Astoria” Ferry be- 
tween Astoria, L. I., and foot of 92d St., New York, and has three ferry- 
boats. Capital stock, $750,000; dividends are payable Q.—M.: in 1895, 
3p.co; in 1896,4 p.c¢.; in 1897, March, 1 p.o; June, 1 p. ¢.; Sept., 
1% p.c.; Dee., 14 p.c.; in 1898, Mar., l4p.c. Mortgage trustee is 
Knickerbocker Trust Co., New York. Direetors (Oct.,’96)—William A. 
Nash, Theo. F. Jackson H. K. Knapp, Emanuel Lehman and Ruswell 
Eldridge. 

New York & New Savaee Bridge Co. N. Y¥.—Orcanized to 
build a suspension bridge across the Hudson River from between 59th 
and 60th Sts., N. Y. City, to New Jersey. President, James S. Clarkson; 
Secretary, C.H. Swan. Office, 214 B’way, N.Y. (V. 65, p. 621, 1115; 
V. 66, p. 237. 

New York & New Jersey Telephone.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. Its total stationson Jan. 1, 1898, were 18,093 (of which 8,247 
in Long Island), 14,336 in 1897, 11,883 in 1896 and 10,102 in 1895. 

Stock.—In February 1894, increased from $2,535,000 to $3,500,000 
and in March, 1896, to $5,000,000, for improvements—see V. 64, p. 515 

BoNnbDs.— General mortgage of 1890 is now a jirst lien. Generals for 
$31,000 and $808,900 of stook were held in treasury on Deo, 31, 





















































152 INVESTORS’ SUPPLEMENT (Vou, LXVI, 
Subscribers will confer a great fa favor by giving immediate notice of any error discovered in these Tables. 
> ELLAN INTEREST IVID Bonds —Princi. 
Por explanatio r = hi oo &e., see notes on —_ al Amount /Rate per) When — Pa —— d b OSeeheninas 
m of co) — ’ an 
page of tables. Bonds| Value. |OUtstanding) "Cent, Payable Whom.” 7) “Dividend. 
New York 4 Boot 3 aay hn Fe: atoet, GIBR BED: .ccccccess leaned $100 $750,000 |41o » z .--M.75|B’klyn, Kings Co.Tr.Co. 4 15 '98,1 
ist mortgage, 750 © CR na 1892 | 1.000] “750. New ao do Nov. 1, 1024 
N.Y. Mut ‘el. —Mutual nal On. tei. ist M., 2% 4 tae ce} 1881 | 1,000 5, 000,000 3é . M. é N.|N. Y., West. Union Tel.| May 1 19tt 
New York @ New J toc 000,000. aii 100 4,652,400 7 in '97. \ + -15| Brooklyn, 16 Smith St.| Apr. 15, 1898 
got (now ist $1, 00's. ,8.f.820, eh A riy,notdr. o*| 1890 100 1,361,000 5 g. |\M. & N.|N. Y., Atlantic Tr. Co. ay 1, 1920 
W.Y.4@ 2 Ontarie Land— lat M., 000, g., red. at 110.c*| 1890 500 565, 6 g. F, & A.|N. Y., Central TrustCo.| Feb. 1, 1910 
ne.—Met. T. &. T., 1st M., Bue O 1.0. - 1888 | 1,000 1,926,000 5g. M. & N.|N. Y.,18 Cortlandt St.} May 1, 1918 
ew York @ Teras Land—1st M., $500,000, g., red. 10242] 1897 | 1,000 00,000 5g. J. & D.| N.Y.,2 Wall Street. | Dec. 1, 1917 
000,000, or J&J; 5°§500 Qa c&r| 1891 500, &e #'704;000 "Sg. 5. E's.) N.Y. Mills Buia Jan. 1, i 
lst M., $10, Laee r , &C. A J g. J. 4 8 n, an. 1, 1932 
woh ais Ki oun. 3 ha alc a ... | 100] 39°733:600] ...... ei, Fgdyec cv he Meapete Ae 
Northern Union Gas wn Ty—ist M. * on. 500,000, g..K.c™| 1897 | 1,000 1,250,000 5 g. M. & N.|N. Y., Knickerb. Tr. Co.| Nov. 1, 1927 
Northwestern Tel.—Stock, 6 pc, , guar. Wi ota ccarivs Pam 50 2,500,000 € J. & J.\N. Y., West. Un. Tel. Co.} Jan., ’98, 3% 
ist mort., sink. fund, bonds not drawn, interest guar.c”| 1874 500 1,180,000 7 J. & J. do do Jan. 1, 1904 
Ohio Falls Car Man’ Pref. stock, 8 p. c., cum, gold ‘na 100 000 8 g. Various|N.Y., Maitland, C.& Co. 
—. sold, $20; per an., subj. to call at 105...c*ar| 1892 1,000 520,000 6g. A. & O. do do Oct. 1 
Pacisic 0 k, common, 87, 000,000... eel sees 100 7,000,000; ...... oe 
1st LL, stock, $1,525,000, non-cumulativ 100 | 1,525,000 5 
2a preferred stock, $4, 000,000, non-cumulative. ania 100 4,000,000 4 siatiia: il 
lst mo 5.0 000, gol 1897 | 1,000 5,478,100 5g. J. & D. New York. 
Pacific Mail k. nase 100 | 20,000,000 |See text J. & D.|N. Y. Mercantile Trust. 
vania on M., $5,000,000, int. guar...c*| 1870 | 1,000 2,519,000 6 J. & J Phila., Broad St. 3tation uly, 1910 
CS REPRE atte 50 5,000,000 |21 in 97 Q.—F. |New York, 1 Broadway.|Feb. 1 "198, 4% 
Penn. Heat, Light @ Power—SkEE PENN. M’F'G LiGuT & | POWE/R. 
Penn. Manfacturing Light 4 Power—stock, $5 paid...... eas 50 | 15,000,000 |See ry A. & o.! Checks mailed. Apr.15,’98,1% 
Trust Certificates, gold , my stock as collateral)....| 1896 |100 &c.|abt. 1,900,600} 5 @. | «cee. | Philadelphia. Aft. Apr.,1946 
do do (Penn. H. L. & P. stock as collateral.) 1898! ...... abt. 12,000,000 5 o asta do 1548 














1897. for improvements, etc. Trustee gen. mort., Atlantic Trust Co. 
Bills payable Dec. 31, 1897, none ; real estate mortgages, $121,500. 
DIVIDENDs.— 1892. —_ 1894 to Agee, 1898, inclusive, 
Per Cent. aa 7% yearly (incl. 1% extra in Jan.) 


_Eeerrnos Report ae year ending Dec. 31, 1897, was in V. 66, p. 


ef gross, © 1,790,287; net, $553, 467 ; ; interest, taxes, etc., 
8108.30 305 "div idends, $: $272, 421; balance, surplus, $171,741. In 1896, 


$1,554,585.—(V. 66, p. 469.) 


"aan York & @ntario Land Co.—Organized in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, “aggregating about 855 acres,” and 
ted to ——_ at least 7,000,000 tons of coal. The coal is leased 
te the New York & Scranton Coal Co., minimum production to be 
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Bonds 
redeemed, $35, 000, staning S a a 6 Ty per ton of coal mined; 
trustee, Central Trust Co., 

New York Susque. & Western oan tn Supp., Jan., 1898. 


New York Telephone.—In 1896 this company took over the 
‘business of the Metropolitan T. & T. Co, with exclasive rights under a 
license from the D nenhanen Bell Telephone Co. to the tele- 
phone business within the city of New York and its suburbs, its terri- 
tory having a radius of 33 miles trom the New York City Hall in all 
directions) and the Westchester Telephone Co. (V. 63, p. 30.) The 
Met. T. & T. bonds were assumed. Diridends. 
Orricers.—President, Charles F. Cutler; Secretary, John H. Cahill 
Treasurer, William R. Driver. (V. 63, p. 30, 229.) 
New Work & Wilkesbarre Coal.—See Scrr.eo. of Jan., 1898- 
Niagara Falls Power Company.—Orgsnized in 1886 and un 
acts of New York State has authority to use the water of 


N River for developing power at N Falls, and also to 


transmit any power, heat or 4 dev: ay from such water to prac- 
ry -£ New York ydraulic works, with a ca 
t 1 000 ‘me wer, — R_ constrncted and include the 
> of 7, 000 feet of tunnel, wita intake canal, wheel-pite, etc. The 
com, has 1,071 acres of land. The tunnel was first used January. 
1894. editorial V. 61, p. 46. Buffalo industrial, tramways and 


electric light companies use its power.—(V. 63, p. 923, 1114.) 
sSTOcK.—Stock authorized charter $10,000,000; by stockholders 
$3,500,000, an increase of 350; 000 having been authorized in June, 
1897. lesued to June 30, 1597, $2,923,000. 
Boxps.—Mortgage (trustee is Central Trust Co. ) covers 1,071 acres of 
city property, tunnels, franchises, rights-of-way,etc. 
North American Company .—ORGANIZATION. zed in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti- 
mental Co. Is interested in street railway and electric enterprises. 
MILWAUKEE ELECTRIC eS & Licut Co.—This compang, con- 
trolled by the N. A. Co., entire system of street railways 
= has exclusiv: ° franchise for for distributing electric light and power 
Y. 62, p. 1136. See Street Railway ong aggll 
"aaa Episox E.Lectzic OComPpanNy.—This company has 
cured the contract for the public lighting of the entire city of Cin. 
cimnati for eleven years and with it a valuable franc for commercial 
for the term of twenty years. Net earnings for year ending 
April 30, 1896, of Cincinnati n Co. were $70,000. 
CaPITaL S8TOCK.—The North American authorized eongtens is $50,000,- 
000, of which only $40,000,000 has been issued, this ving been ex. 
changed, share for share, for stock of the Oregon & Trans-ContinentaL 


willy 


is held 


ANwvuaL Berort.—Fiscal a Ay 31. Annual meetin: 
in Jersey City on third W in June. -- 9 for 18) war 
tm V. p. 1179. No income escent is given, eetrte following 
tof May 31,1897: yoga Eh Le & Light 


000. Cin Electric stock, 
05,000; ether stocks, etc., tay ‘at $29,505; ac- 
403; secured loans, $376,206; cash, $289,759 

y has no liabilities, except curren 


sto: ; bonds, $100 
$382,733; bonds, $105 : 
counts receivable, $222. 
LAisBILITIES. 


—"The com owe ne 
and ap open account of $17, 


a te John I. Beggs, C. W. Wetmore, 5. W. 
Burt, J eter Mente binson, G. KR. Sheldon, Edward Edes, 
Henry C. Pay: President. . Wetmore; Secretary and Treasurer, 
£dwarda Eden, ew York Ofiiee, 32 Broad St. (V. 64, p. 1179.) 


Northern Union Gas Co. (New York City.)—V. 65, p. 621. 
Northwestern Telegraph.—Owns 8,000 miles of wire and is 
to Western Union for <7) yoar-, with guaranteed dividends, 
rising Py per cent a year to 6 in 1897 and afterward. 
@hic Falls Car Manufacturing. —Common stock $100,000. 
See SUPPLEMENT of January, 1598. 
Oregon improvement Co,—See Paciric Coast Co. 
Pacifie Cant _ Somsgons Tuts company controls the Pacific 
Steamship Cow “af (owning its entire capital cook) and 
five lines running between San 
of the Colaba Fort pregs, & San pee 0, &e, Also mR... all the 


(now standard gauge), 
ry 57 ~ *, and ite New Castle 





History.—Successor on Dec. 1, 1897, to the Oregon Improvement 
Co. Sold in foreclosure under both first and consol. mortgages on 
Nov. 6, 1897, and reorganized per plan in V. 65, p. 412, 463. 

Bonps.—New tirsts for $521,900 are reserved for new steamships, 
ete., at not over $100,000 per annum. New securities in exchange: 
—————__— And receive——— 
Mss. s8t pf st’'k 2d pf.st’k Oom. stk 





Old securilies— Pay Ass. 
lst M. $1,000 b’ds....... a eer ee 
Consol. M. bonds........1212% —...... 1219% 60% 40% 
SR RRR a ae 1219% 60% = 
Common stock........... De”  wesces are 60% 


Last instalment of assessment payable Mar. 22,1898. (V. 66, p. 521.) 
The new securities are shown in table as they Will be when issued. 
EARNINGS.—2 months, tt 1897-98.. Gross, $723,534; net, $180,964 
Dec. 1 to Jan. 31. 1896-97.. Gross, 499 ‘633; net, 61,084 
p. 284, 605. Improvement 








mages for 1895-96 was given in V. 64, 
requirements for 1897 were estimated by the receiver at $2,170,000. 
Year ote Nov. 30. a ae ——_ an 
Earning: Gro Toss. 
Pacific Coast 88. Co... $2, tty "234 $108, 526 $2, Af 579 167,122 
Pacific Coast Py. 17,259 13,037 127, 266 24,798 
Col. & Puget S. RR. Co. 200,154 123, 738 263, 054 132,277 
Seattle & Nor. Ry. Co. 39,792 13, 1298 9,137 11,577 
Port Town. 8. RR. Co. 10,431 loss 13,769 is’ 026 loss 9,317 
Coal Department...... 439,616 123,837 507,646 109,911 
Pe idcanaassacence 79,135 7,717 68,795 3,662 
ll omadacnsaneneet ™ 221,621 wre rt $3,258,503 $440,030 
Se eee: 50,113 
Balance forcharges... ........ suzaee Fi IEA $389,917 


—(V.65, p. 463, 683, 870, 925, 977, 1072, 1116; V. 66, p. 83, 521. 


Pacific Mail Steamship.—An agreement made with the Panama 
RR. in December, 1895, for3 years covers joint traffic between N.Y. and 
Central America ‘and Mexico and the U.S. coast. (V. 63, p. 78.) 


DIVIDENvS.—No dividends from 1887 until Dec., 1896, when 1 p. c 
was paid; in 1897, June, 1 p. c.; Dec., 1 p. c. 


LATEST EARN’GS.—10 mos., ) 1898.Gross, $3,328,974; net, $612,906 
May 1 to Feb. 28. § 1897 Gross, 3,350,712; net, 637,092 


ANNUAL REPORT.—Fiscal year ends April 30; report for 1896-97, with 
balance sheet, wae in V. 65, p. 25. The Atlantic lines were diecontin- 
ued in 1896 under a contract with the Panama RR. On —_ 30, 1897, 
current liabilities were $248,771; current assets, $1,940,149. 








Year ending Apr. 30. 1897. 1898. 1895. 1894. 
Atlantic lines......-...-..-. $6 $230,119 $223,829 gi7o. 839 
Panama lines............... 2,431,601 2,162,801 2,105,435 1,730,845 
Trans-Pacitic line........-- 1,327.731 1,463,958 1,362;437 1,498,410 
ee 69,333 " 74,060 ” 80,000 9/48 
Miscellaneous .....-...----. 311,478 292,000 316,171 364,512 

Total earnings........ $4,140,149 $4,222,938 $4,087,872 $3,934,003 
Net earnings .............- 714,258 $708,382 bart 632 $475,461 


DIRECTORS AND Orricers—Henry Hart, Isaac E. Gates, Calvin 8. 
Brice, Samuel Thomas, G. 4 ot, Geo. J. Gould, Russell Sage, 
Collis P. Huntington, President; R. P. Schwerin, Vice-President ; Jos. 
Hellen, Sec. and Treas., Mills | Building, N.Y. (V. 65, p. 25.) 


Peoria Water.—See SUPPLEMENT of January, 1898. 


Pennsylvania Coal,.—Owns coal lands in Wyoming Valley, Pa. 
Dividends since 1881—¥rom 1882 to Feb.., L898, inclusive, 16 per cent 
peran. In Feb., 1894, paid 4 p. c. extra and in Dec, 1896, 5 p. c. extra. 


Pennsylvania Heat, Light & Power Co.—Organized in 1895. 
and acquired control of ¥4. El. Light Co. See further particulars in 
SurrPLeMENT Of January, 1898. In 1898 the Penn. Man. Light & 
Power Co, secured control by giving its fifty-year 5 per cent gold 
trust certificates at the rate of $66 for each $50 share of the preferred 
stock and of $24 for each share of the common stock, Common stock 
was 65,000,000, full paid; preferred $5,000,000, 70 per cent paid. 

For year ending Sept. 30, 1497, net profits $324, 503, and after pay 
ing interest charges, dividends, etc., $5,200 was arried to surplus ac- 
count, making total Race $92. In 1895-6 net protits $275,194, 
—(V. 65, p. 778, yea; V . 66, p, 237, 289, 384.) 


Pennsylvania “Mavufacturing Light & @ower,—A New 
Jersey corporation organized to control the electric-light companies 
of Philadelphia. It has secured control of the Penn, Heat, Light & 
Power Co. on terms above mentioned; also of Powelton, Manufac- 
turers’, Diamond, Suburban, Wissahickon, ete —in short, of all 
the electric light properties of the « rd Oxo € oh nospege one or two 
of small importance. Bee V, 66, p. 237, 289, 

STocKk.—S8tock authorized, $15,000,000, upon ners 10 per cent has 
been called, the proce eds, #1, 500,000, being for improvements, ete. 

Bonps,—The company, it is understood, will have outstanding not to 
exceed $15,000,000 of collateral trust 5 per cent fifty-year certificates, 
Of these, $9,000,000 re ee Dp to retire entire Heat, Light & Power 
stock on terme named, Bil. 


Pennsylvania Steel Co,—Chartered in Penn, tn 1895; wpe eight 
blast furnaces, with an annul capacity ot pty e4 000 tons pi f iron; S 
rail mill, capacity 480,000 tons and for 165,000 tous boiler stee 
beams and other products, and a ship- building and a eidee-bullding 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princi 
jon of column headings, éc., see notes on not | pee | Amount hate porlWhen |Wheve Papeble, end ty|\'dieieo kane 
lanation of colum » GC, per en ere a e, an y oe. t 
endl rst page of tables. Bonds| Value, |OUtstanding/ "Cent Payable Whom Dividend. 
nnsylvania Steel Co.—Old Penna. Steel 1st M., cur....r} 1887 | 1,000 1,000,000 5 M. & N. ——— Gates. Nov. 1, 1917 
Perens Steel lst mortgage, currency.... rT} 1892 | 1,000 2.000.000 5 F. & A. Feb. 1, 1922 
Consol. mortgage, $7,000,000, gold............-.-..--- 3,283,000 6g. M. & 8. Girard tet. Awe, »Phil.| Sept. 1, 1925 
People’s Gas ey Coke (Chicago )—Stock, $25,000,000) .... 100 |$25,000,000 |6 in 1897 Q.—F. | N. Y., Central Tr. Co. |Feb.28. 98, lle 
People’s Gas Light & Coke 1st mortgage, gold, $ & 2..c| 1874 500 2,100,000 6g. M. & N.|N.Y. .Cent. Tr.& Lond’n. Nov. ‘ (904 
Qd MOTHLARC..-------- nee nw reece snore nw een wee eeneneeene c| 1874 500 2,500,000 6g. J. & D. do do . 1, 1904 
1st consol. mortgage for $10, 000 ,000 gold........... e*| 1893 500 4,900,000 6 g. A. & O.|N. Y., Central Trust Co.! Apr. 1, 1943 
Equitable Gas eh; Fuel 1st mortgage.......... ..c"| 1885 | 1,000 2,000,000 6g. J. & J.|N. Y., Cent’1 Tr. & Chic.| July 1, 1905 
Chicago Gas Light & Coke 1st mortgage, g. ...... i “hue - 1887 | 1,000 | 10,000,000 52. J. & J.|\Chicago, Chic. Nat. Bk.) July 1, 1937 
Consumers’ Gas Ist mort., gold. See V. 66, p. 472.. 1886 | 1,000} 4,246,000 5g. J. & D.|Chicago, Union Nat. Bk.| Dec. 1, 1936 
Illinois L. H. & Power 1st’ Iain ge 24 SE eat FE r- 1885 ,000 500,000 S. Lidéenwil 8 eneetedeen Nov. 1, 1915 
Lake Gas & Ligne 1c ne @, ZOld.......-------0- TC; 1885] ...... 300,000 a oe oe Cf ee ee July 1, 1915 
P.G.L 40,000,000, & --KFec*&r| 1897 1,000 2,560,000 5g. M. & 8S. New York Sept. 1, 1947 
Mutual Fuel Gas lst ~~ Mt #40. 000,000, on, assumei.| 1897 | 1,000 5,000,000 &¢. GES Ha —issadeescs Nov. 1, 1947 
Hyde Park Gas, Ist mortgage, RT BOE T  secais 200,000 6 M. & 8.|First Nat. Bk., Chicago.) Sept. 1, 1904 
Phi hia Company—(Natural Gas) Stock.............. seme 50 TBOR BOO) nccace |! cscce Pittsburg,820 Penn Av.|Apr. 9,98, 1 
P. rd Oo.—Common 8t0cKk.......-.-.-++-+0----00-00- cone 100 3,000,000 |8in 1897 F. & A} ——s_....... 2. Feb.15,’98, 
Pref. stock, ¢., cum., pref. as to assets and earn’gs.) .... 100 | 2,000,000 |8in 1897 Q.—J. |N. Y., Baring, Magoun./Apr. 1,’98, 2 
Procter & Sombie be Common stock.........-.2+----++--000 cone 100 2,250,000 |12 in ’97 F.&A. 25 Cincinnati, 0.,Co. Office.|Feb. 15, ’98, 
Pref. stock (8 p.c., cum.). See terms in ed. mit —_ mam 100 2,250,000 |8 in 1897, Q.—J. do do r.15,’98, 2 
1st M., Ss subject to call at 110 after July 1, 1900.. 1890 | 1,000 2,000,000 6 J. J.|N.Y., Mercantile Nat. Bk July i, 1 
Pullman’s P: CP BAGO... ..ccccscccccccseccceoveccose cece 100 | 36,000,000 |8in 1897 Q.—F. |N. Y., Farm. L. & Tr. Co.|May 16,’98,2% 
icksilver Mining—Preferred stock,7 p. c., not cum..... wees 100 4,291,300/ ...... YS Seen Y., Of., 20 Nassau 8t.|} 1891, 4%% 
pe ay Bywipment 950,000 ree ny of Minnesota.—Stock...... ? 100 996,500 |6 in 1897 M. & N. ew York & London. May 2,’'98, 3% 
1st Mortg., yearly in Nov. at 100..... 1891 | ...... 540,000 g. J D.|N.Y.,Mait.,Coppell&Co.} June 1, 1901 
Car trust, $ 06000. (wart BOE, FORA) cccces cscscccsces Bh  acasas rr rr aes A. -- June 1, 1906 
R. I. P. Horse Shoe—Proet., 7 p. c. cum.; then com. 10 p.¢.) .... 100 1,750,000 7 Q.—J. 75'Co.’s Office, Providence|Apr. 15,'98, Lle- 
lant, including plant at Steelton, Pa., with annual capacity of 175,- Gross. Net. Leases. Dividends. Balance. 
tons; Bessemer Steel Works, ‘capacit: of 350,000 tons, and the 1896-7....$1,289,846 | $327,779 $71,029  ........ ur. $256,750 
Maryland oo > lant at a vmeeye de mt, ctl —— ~~ 1895-6.... 1,311,671 df. 175,203 45,851 agonal det, 371,054 
annual capacity 0 ,000 net tons standard section steel rails. Owns | Of the groce tz in 1896-7, $1,228,538 was from gas, $11,062 from oil 
a half interest in the Juragua (Cuba) Iron Co., Ltd. and $50,246 from dividends received. On April ft te07, bitts payable 


»D- 
Re for working —~ to be discussed at chen meeting on Mar. 
8, 1898.—V. 65, p. 824; V. 66, p. 427. 


Bonps.—Oonsolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa., 
ands w Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for 4 ,000 are reserved to retire the 
rior liens. Interest, if not earned, is psyablein scrip till Sept. 1,’98. 
he March, 1898, coupon was paid in scrip, convertible into second 
398.000" bonds, thus relieving the company of a cash paymentof 


ANNUAL REPORT.—The report for 1897 was not printed, but state- 
ment in V. 66, p. 662—which see—showed loss for first six months, 
$288,304; for second six months $163,654; loss for year, $124,650. 
There was a profit from operations in Jun., 1898.—(V. 66, p. 427, 662.) 


People’s Gas Light & Coke (Chicago),.—An absolute consoli- 
dation on Aug. 3, 1897, of the companies forming the old Chicago Gas 
Trust. The $25, 000,000 Fidelity receipts, which previously represented 
the several properties, were exchanged dollar for dollar for stock of 
the People’s Gas Light «& Coke Co.—V. 64, p. 1088; V. 65, p.235. Mu- 
tual Fuel was purchased in November, 1x97, and early in 1898 con- 
solidated, as was also the Hyde Park Co.. with the People’s Gas-Light 
& Coke Co. Coutrol of the Universal Gas was also obtained, bringing 
under one a practically the entire gas business of Chicago. 
—V. 65, p. 925, 1 


PROPERTY.—In service January, 1898, including Mutual and Hyde 
Park properties: —_ Cy 1,525 miles; meters, 199,473; public 
lamps, 32,425.—See V. 66, p. 382. 


DEALINGS WITH CiTy.—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 312 per cent of 
the gross receipts, or at least $150,000 per annum, and paying $1 per 
1, 000 feet for its gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See V. 52, p. 939. 

Divs.—? ’89. ’90. ’91 ’92. 93. 94. '95. °96. '97. 98. 
Per omat 4 3 3 54 4lo(ligsc.) 6 2% Lg 6 Feb.,llg 

Bonbs.—Of the $40,000,000 issue of 1897 $26,546,000 bonds were 
reserved to retire prior bonds shown in table ‘above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional ary ged hereafter acquired, or for improve- 
ments or betterments, but in no case to an amount exceeding the cost 
of the same.—V. 65, p. 572. Mutual Fuel Gas lst 58 $5,000,000 are 
guaranteed. The consols for $2,500,000 were issued in place of Chi- 
cago Economic Fuel bonds previously held in treasury. 

EARNINGS.—Report for year ending Dec. 31, 1897, in V. 66, p. 382, 
showing combined results of ene Gas Light & Coke Co., Hy de 
Park and Mutual Fuel Gas Co. as follows: 








Manufactured gas sold, cubic feet. .......... 2... 2. .eeeee 5,795,124,208 
Gross receipts from manufactured and natural ROE $6,443,685 
Operating expenses (bond interest not included) ........ 3,486,416 
PR DIONE. oc nscanccwedcdegndabspateescdsstedecacs $2,957,269 
Interest on bonds (less on bonds held in treasury) 1,452,800 
Balance for stock (equal to about 6 p. ©.)............. $1,504,469 


COMBINED BALANCE SHEET DEC, 31, 1897. 
(Including Mutual and Hyde Park.) 


Real estate, franchise, Capital stock. . 
tunnels, mains, eto. na. artes a Mortgage bonds.. 
4 


eee ee $25,000,000 
eee . 84,246, 000 








Materials 4 | Bills payable..... ne 0,000 
Securities... x 201, ‘S77 Accounts Rey able..... 221,348 
Accounts receivable. . 167,204 | Dep. security for gas... 801:574 
Gas bills receivable... 673,268 | Bond interest. ......... 524,766 
oie of Chicago........ 235,800 | Protit and loss......... 3,274,791 
WEnuseranbeecese 1,320,403 
Sean for coupons..... 347,212 | 
Bills receivable....... 100,000 
Total assets.........- $63, 668, 481 Total liabilities. ..... #63, 668, 481 


Directors.—Anthony N. Brady, Walton Ferguson, Roswell P. Flower, 
©. K. G. Billings, F. 8. Winston. 

Officers.—President, OC. K. G. Billings; Secretary and Tpopenren, 
L. A. Wiley. Ottice, 54 Wall Street, N. Y.—V. 66, p. 427, 472 


Philadelphia Company,.—In 1887 the Chartiers Company was 
leased for 99 years. The Philadelphia Company controls the natural 
§3"7 roduction about Pittsburg and vicinity, leasing April 1, 1897, in 

acres gas and oil territory and #24 miles of pipes, and operat- 
ing 333 gas wells and 47 oil wells. In Feb., 1898, consolidation of the 
illuminating gas interests of the Pittsburg and Allegheny \ was peuding. 

Under a percentage agreement of May 1, 1895, the $1,000,000 Penn- 
sylvania Natural Gaa stock is to receive one-half of one per cent divi- 
dend for each one per cent paid to the Philadelphia Co, stockholders. 

DIVIDENDSs,— 1892. "03 D4, 95. *OA,-O7, DOR, 

Per cent.... 4% AN 5 5 None, To Apr.,2 

ANNUAL RePort.—Report for 1896-07 was in V. 64, p, 999, showing: 








were $399, 714 (reduced on May 1 to $324,706); accts. payable, $19, 
566; bills and accts. receivable, $337,727; cash, $49,285. Bonds and 
mortgages unpaid March 31, 1897, $96,000.—(V. 66, p. 289.) 


P, Lorillard Company.—lIncorporated in New Jersey in 1891. 
DIVIDENDS.—1892. — 1894. 1895. 1896. 1897. 1898. 
Common, % 10 13 8 3 8 Feb.15, 242 
Preferred... 1892 to Ape. 1898, inclusive 8, yearly, pd. quarterly. 
ReEPorRtT.—None furnished, but at the annual meeting in June, 1397 uf . 
President Lorillard stated that considerable improvement had bee 
made over 1896—See V. 65, p. 26. For year 1891-92 net yt ple 
able to dividends were $496, 313; paid on preferred, 60,000. 0 
common, om aee: balance, curplus, $186,313. Main an Jemny 
City, N. J. Baring, Magoun ., Transfer Agents.—(V. 65, p. 26.) 


Postal Telegraph Cable.—Consolidated with the Commercial 
Cable Co. in December, 1896. See that company and V. 63, p. 1009. 


Procter & Gamble Co.—Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and oe business of 
r& Gamble. The mortgage covers about acres of land ad- 
joining the city of Cincinnati, together with 29 factory buildings. 
} 1891. 1892 to 1897 incl. 1898. 
dinetesesnnd 8 12 per cent. Feb., 6 per ct. 

On preferred in full to Apr., 1898, inclusive. 

EARNINGS—For year en June 30, 1894, net profits were $688,008 
(against $651,360 in 1892-93); deduct interest on bonds, $120,000; 
dividend on preferred stock, $180,000; dividend (12 pet oan cent) on 
common, $270, ; balance surplus, $118,008; total surplus fund J 
1. 1894, $450,029. * Office, Cincinnati. (V. 57, p. 376; V.59, p. 291.) 

Pullman’s Palace Car Co.—The stock has been increased fr >m 
time to time to provide new capital, as wanted. (V. 56, p. 669). Income 
account surplus July 31, 1897, $25,247,648. 

DIVIDENDS.— 1877-80. 1881-83. 1884 to May, ’98, inel 

Since 1877—P. ct. : Syearly. 9g yearly. 8 (2% Q—F.) 

REPORT.—Report for 1896-97 was > A 1 p. 727. 














Years ending July 31. 1896. 1895. 
Earnings from oars................. $7,743,344 $8,162,460 $7,452,853 
Patent royalties,manuf. profits,&c. 1,231,544 1,081,923 1,094,772 

Total serene... v tty 888 $9,244, = beeehcre 
Operating expenses 1/868 $3,730 511,030 
Paidother ee associations "312 169 847, 398 46,204 
UE WII, ncncceccqcctccnceuse  ssbenaes RD sacnccennae 
Dividends on capital stock. 2,880,000 2,889,000 2,880,000 
Net surplus for year ............... $1,770,851 $1,647,408 $1,410,391 


Chairman of Executive Committee, Robert T. iineste, Chicago. N- 
Y. oftice, 15 Broad St.—V. 65, p. 727, 777, 778, 925; V. 66, p. 184. 


Rapid Transit Ferry.—SUPrLleMENT of October, 1897. 


Rhode Island-Perkins Horse Shoe Company. Ganemne. 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. L., 6 
miles from Providence. In 1895 was incorporated under oo of 
Rhode Island. V. 61, p. 1014. Stock listed in New York in Dee., 1892. 
Stock—Common (or general) stock, $1,000,000; preferred, $1,750,000 


- 


DIvIpENDs.— 1892. 1893-93. "96. "97. 98. 
Common, p. ct. 12% 10 yearly. tly hana aan 
Preferred, p.ct.)  — 7 p. o. yearly. 6% ToApr.,3 








October dividend on preferred was reduced to 144 p. oc. 

EARNINGS.—In year 1896-97, net over all expenses, $86,839. In 
1895-96, net, $148,162. In 1893-94, net $225,816. 

St, Louts Terminal C€ SRior, Station & Property.—Incor - 
porated in Missouri in March, 1897, and owns several blocks of modern, 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnel in St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. The 
Terminal Railroad Association of St. Louis is under yecpene’ contract 
with the company to maintain a freight station | = he premises. See 
full statement in CHRONICLE, Oct. 16, 1897, p. 73 

STOCK AND BoNDs.—Common, $2,000,000 ; pre ei 5 p. ¢. cumula- 
tive, $1,000,000, The bonds are redeemable at 102 after June 1, 190z. 

EARNINGS FOR THE NINE MONTHS ENDING DEC. $1, 1897. 
Receipts. Expenses, Interest Rxira winery. Bal., oy 
$212,235 $47,079 $106,875 $9,979 $48,301 

Traffic handled during calendar year 1897, 282, vie tons; in 1896, 
235,604 tons. Three out of four new buildings not included in above 
earnings now bring an annual rental of $19,000, 

President, Robert 8S. Broekings.—(V. 65, p. 730, 1072; V. 66, p. 319) 

Soars Cotton Oll.—See SurrL gm fas a Ou. 1898. 

uthern & Atlantic plage leased to Western 
union (which owns 475 of stock Chiitional. to that in table) and 
guar. by rental 5 p. o. 
South Yuba Water Co,—See SUrPLemMeENT of January, 1893. 
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Subscribers will confer a great favor by giving {mmoediate notice of any error 4tscovered in these Tables, 
paasadiieadl nm 
emcmtd. pEnOwe. , — Date Size, or} , mount =e ee a ones. = eel whe ai When Due. 
For explanation of column ray c., 866 notes on] 0 ar r en ere Payable, and by| Stocks—Last 
first page of tables. Bonds| Value. | O¥tstanding|/"Ge,P° Payable Whom, Dividend. 
8. Louis ry Que 8s Sta. éd P.—1st M. g.,red.102 aft.’02. e 1897 |8500&ce.} $2,000,006 © g.|J. & D.|New York and London. June 1, 1917 
Southern & Fae py (guar. 5 per cent).. eee 25 559, 525 A. & O.|N. Y., West. Union Tel./Oct., of, 2 
Southern Dolton Oil—Stock GOD BEBE. 2.00000. ccccscccsscee : 2,000,000 |See Tem. stace From Camden—by ch’ck| Dec.15,’97, 36 
South Yuba Water Co.—\1st erty} bonds... ¢ 50 522,000 6 A. & O.| N.Y., Holland Trust. | Apr. 1, be 
Consol. mortgage, gold, $1,500,000..............-.------ 1,000 $00,000; 6 a. |J. & JIN. Y. Farm. L. & Tr. Co.| July 1; 1923 
ane Distributing Co —Stock (See text) 1st ref. cum..| 1896 100 1,050,000 |7 in 1897 oe N. Y., Mills Building. Meh’ 15,’98,1% 
‘ard Gas Lighi—Com. stock authorized, 5,000,000. wom 100 5,000,000 |5 in 1897 —J. N. Y., 31 Nassau St. |Apr. 1, +93, lg 
Preferred oat authorized, $5,000,000............. .... sata 100 3,721,100 |6in 1897/J. & J. do do Dec.31,’97, 5% 
New lst mortgage $1,500,000, gold..................--- ec} 1890 1,000 1,477,000 5 g. |M. & N.| N. Y., Merc. Trust Co. | May, 1930 
100 | See text. (See text. we N. Y., 26 Broadway. |Mch.15,’98, 10 


é Twine—1st M., g., 8. f., to call at 105. a.c*| 1896 | 1,000 

Consol. M., non-cum., incom es, g.,to call at par....C,c*| 1896 | 1,000 
Street Railway @ Illuminating—Common — peacecseace cons | ceccse 
tf Coal—Preferred stock, 5 per ae 100 

lst ort., id., sinking fund., subject to call rn 105.c*| 1892 | 1,000 
oal.—1st M. , <u. p. &i., s.f. not sub. apnea omee 1,000 





‘na 
Tenn. Coal I. @ RR. Co.—Common stock ee 000, awiks 100 
Preferred stock (8 per cent cumulative).. intel 100 
Consolidated re Pure heocapincocasecesoesed 1881 | 1,000 
South Pittsb Purchase, lst mortgage . 1882 1,000 
Alice Furnace , Alabama, lst mo 1882; 1,000 
Pratt Coal & iron Go., Ala., ist M.,s. f., not drawn.... 1883 | 1,000 
Birmingham, Ala. Div. oe Te 8. f. 1%, not d’rn..c*} 1887 | 1,000 
Tennessee Div. bds s yearly, notdr’n...c™| 1887] 1,000 
{Be ~ ay ye M. Siefgtatat s.f. 530, 000 y’ly not dr’n.c*| 1890 |500 &c. 
I<. inital cnnthadinekst pehrennsagesendl ean secnad 








a Includes #97. M08 alive in sinking fund. b Inciu/des #1140 000 


N.Y., Manhattan Trust.| Aug. 1, 1946 

.| N. Y. City and Boston.| | Feb.,’98, 3% 

. |N.Y.,Davis &Co.36Wall "Doo. iy Tons 
19 


do do 

Phila. Co.’s Office. 
N. Y., 4th Nat. Bank. | July 15, 1893 
.| N. Y., Hanover Bank. | Nov. 1, 1901 

do do Feb. 1, 1902 
do do 1962 
s do do Nov. 1, 1903 
.|N. Y. Hanover Nat. B’k| Jan. 1, 1917 
.|N. Y.,4th National + Jan. 1, 1917 
.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
:|Cincinnati.Merch.N.Bk. 1904 


2,955,000 6g. 
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400,000 
alive in sinkling fund. 





Spirits Distributing Co.—Organized in 1896 under the laws of 
New Jersey by the American Spirits Manufacturing Co. for the pu a j 
of os its product, the Manufacturing Co. contracting to m 

ed annual payment to the Distributing Co., payable quarterly, be- 
ginning May, 1896, sufficient for the dividend of 7 per cent upon the 
talments paid in on its first preferred stock. 

STock.—First preferred 7 p. co. cumulative authorized $2,100,000; 
issued, full paid, $1,050,000, Second preferred $1,575,000, all issued. 
Common. $3,675,000. All shares $100 each. (V. 62, p. 318.) 

DrviIpENpDs.—On Ist ete: In 1896, pty $1°12 per share; Sept., 
$1-75 per share; Dec., 31°75 per share; in 1897 , March, $1°75 per share; 
June, $1°75; Sept., $i- 75; Dec., $1°75; in 1898, Mar., $1°75. 

Standard Gas Light.—Organized in 1886. Owns 160 miles of 
gas pipes north of 13th Street. 

DIVIDENDS— 1891. "92. '93. '94. °95. a °97. °98. 
Common %................ ‘ . - 1 5 Below. 
Preferred %............... 3% lle ‘4 4 54 on 6 

In 1898, on common, Jan., 3 p. c. (of which 2 p.c. extra); y 14 
Pp. c.; on preferred, Jan., “Spc c. (of which 2 p. c. extra)—those dividends 
were both paid Dec. 31, 1 Russell Sage, President. (V. 65, p. 516.) 

Standard O11.—This company controls petroleum oil refineries in 
all the principal Northern cities of the United States, and produces 
about 65 per cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin- 

roducing and transportation companies controlled 7 the Trust. 

qa T cortiheches ete $97,250,000) are being canceled and the 
Trustees ere assicni © beneficial owners the legal title to the 
stocks which were feemerty held in trust. An “assignment” therefore 
whereas tt a share in the legal ownership of the combined properties, 
reas the old trust certificates represent a beneficial interest in the 
Both receive the same dividends and are quoted alike. Divi- 

dends are tpt be profits from stocks of corporations held by the 


ii 
Sbivipexvs— 1891-95. 1396. 1897. 1898. 
Siediaieniabneamerstaaaiis 12 a year. 31 33 Mar.,10 (7% extra) 
 Seeekonins —Wwm. Rockefeller, John D. Rockefeller, H. M. Flagler, 
John D. Archbold, H. H H. Rogers, W. H. Tilford, A. M. McGregor, Paul 
Babcock and C. M. Pra tt. 
—(V. 62, p. 321, 871; V. 64, p. 888; V. 65, p. 926; V. 66, p. 84.) 

Standard Rope & Twine Co.—I[ncorporated Nov. 8, 1896, under- 
laws of New Jersey, - take over the property of the United ‘States, 
Cordage Company, reorganized per plan in V. 60, p. 1012. For state- 
ment of property cove by the mortgages see V. ‘63, p. 1064. 

STOCK AND Bonps.—Ca ita} stvck is $12,000,000 (par $100). The 
first mortgage is for $3,00. 00° and dl pene sinking fund equals 1 
og cent of the bonds outetandiug ; ; bonds can be drawn by lot at 105 

¢.; firsts purchased for sinking fund and canceled to Oct. 1, 1897, 

© consolidated mortgage bonds are non-cumulative in- 

comes entitied to interest before any dividend is paid. and to one 
vote for each $100 of bonds. 

Report.—Year ends July 31. Statement for '896-7 in V. 65, p. 569. 





dsof Deficit from Oiler C or Bulance, 
sales. oper. income. defici, 
$3,542,353 $169,710 $96,376 g264. 212 $167,836 





Note.—Other income here includes: Receipts from reorg. committee, 
91,150; sinking fund credit, $30,000; troy earnings, $14,945. 
. ete., includes interest on bonds $180,000: sinkiug fund pay- 
ment, $30,000 ; improvements, $54,212; accounts and bills neo 
$703, 213; accounts and bills receiv., $729,558; cash, $117, 
Chairman, Vineent P. Travers; Vice Prest., Alfred R. Turner. "i 
Secretary and Treasurer, Jobn M. Forbes, 287 Broadway, N. Y. 
Directors: Vincent P. Travers, William Barbour, W. R. Potts, posames | 
R. Stone. John Kean, A. R. Turner, Jr.; John M. Forbes, ‘John N. 
Kenney, G. C. Reiff.—(V. 65, p. 569.) 
Standard Telephone ‘'o0.—V. 60, p. 607, 1060; V. 61, p. 472.) 
Street my. & siluminating Properties.—Surr. of Oct., 1897, 
and V. 66, p. 811. 
Sugar Trust,—S£e AMERICAN SUGAR REFINING COMPANY. 


Summit Branch Coal Co (Pa, perates besides ite own prop- 
erty the Lykens Valley Coal Co., ow all its securities. The com- 
bined properties cover 11,488 acres, of which 8,461 acres lie within 
the coal measures. Successor of the Summit Brauch BR. sold in fore- | { 
closure July 13, 1897. Was to be organized per plan in V. 63, p. 1065, 
and modifications in V. 64, P 755, but ip Mare4, 1898, the unexpected 
necessity for raising from $350,000 wo $60: 0,000 more cash than had 
been provided prevented the issuance of the new —— A fur- 
ther modification of the plan is pr vposed—see V. 66, 

Three shares ($150) of old stock paid assessment Ar and was to re- 
ceive $50 in new stock. New capital stock was to be 81,500,000; par, $50. 

Eakyinos.—Sumwmit Branch and Lykens Valley Companies comvined: 

8 months, } ated oa Gross, $1,093,846; deticit, $17,148 
Jan. 1 to Aug. 31. 1896.... .. Gross, 1, 182; ,008; deficit, $9,578 

Rerort.—Report for year ending Dec. 31, peer, was given in V. 66 
p. 332. —V. 65, p. 368, 1116; V. 66, p. 332, 575. . ; 

Sunday Creek Coal Somgcey ot ¢ CotaaOus, Ohio.—OR- 

eamzarion, PROPERTY, ETC.—AD - — mining and 
Gomens coal, manufacturing co property con 
sisting of about 14,000 acres of coal lants in Perry and Aehens oonn- 
Ges, Ohio, with improvements thereon; also dock property at West 
Superior, Wis. Full statement to N. Y. Stock Exchange in V. 46, p. 503 








S8tTock, Etc.—Preferred stock, $1,500,000; 5 er cent; common stock 
(authorized $2,500,000) outstandin ~ hy $2, 500, ; par, $100. On Dec, 
31, 1897, bills lle payable were $58,2' accounts ayable $76,987 ; bills 
receivabie, $ accounts receivable, $311,602; cash, $10,6 626 

Same items Dec. 31, 1896, were: Bills payable, $73, 367; accounts, 
eget. S $28, a3 te3. bills receivable, $77,147; accounts receivable, $296,- 
2; cash, $3, 

DIVIDENDsS.—On prats 1893,11 p.c.; ’94, 3; 95, 3; in ’96, 3; 97, 2 p. ¢.; 
in 1898, Feb., p. © 

OPERATIONS. —Output—In 1893, 678,891 tons; in 1006 pea 7ee tons: 
in 1895, 510,411 tons; in 1896, 462, 815 tons; ‘in 1897 414,882 tons. 
Year endi er 31, 1897, gross income, $351,288; net, $97, ‘971; int., 

taxes, etc., 91; betterments (re-in vestments) $3, 694; sinking fund, 
$6,276; dividend (paid F Feb., ’97) bal., sur. for year, $46, 810. 

—V.56, p. 502. N. Y. office, "36 Wall St.—V. 64, D. 797; V. 66, p. 334, 


Tennessee Coal Iron & Railroad Company.—This compan 
owns blast furnaces, coal mines, iron mines, foundries, &c., and coa 
and iron lands in Tennessee and Alabama. The total area oft mineral 
lands and rights owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres are in Alabama and 126,425 acres are in Ten- 
nessee. Of the latter 58,135 lie in Cocke and Green counties, in the 
eastern portion of the State on the borders of N. Carolina. Blast fur- 
naces July, 1895, numbered 17, and daily . ut of coal 13,000 tons, 
Also owns 30 miles main line of railroad a 72 miles of terminals 
and side-track connections. Total capacity, ” apout 15,000 tons of 
coal daily. In 11 months of 1895 ay roduced 3,415,518 tons of coal; 
in year 1896, 3,412,686; in year 1897, 3,457,313. 

n Dec. 19, 89 2, the Cahaba Coal Mining Company was absorbed, 
ite property consisting of some acres of coal and iron lands 
situa’ in the counties of Bibb, Shelby and Jefferson, Alabama, with 
an output of about 800,000 tons of coal per annum. V. 55, p. 60, 463. 

An amalgamation with the De Bardele Coal & Iron Company was 
consummated in September, 1892. Merely a formal x, is re- 
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p. 3 

DIVIDENDS.—On common in 1887, 1 per cent.and none since. On pre- 
ferred, from 1889 to 1893 inclusive, S pe. per annum; none since. 

Bonps.—The two issues, known as the Birmingham Division and 
the Tennessee vivision bonds, are each a lien on their own property 
as described in the mortgage. a and a second lien on the propert; ot 
the other division. san total ares issue of the Birmingham 


Div. loan is $5,000, nag A) which $540,000 bonds have besn cremated] 
and of the Tenn. Div., Si 400,000, of which $140,000 are in the sinking 
d. The consoli 68 due in 1901 are exchangeable at par for 


bonds of the N: aooetie Ol Chattanooga & St. Louis wo dag moriguge i held 

by the Central Trust smeneny. The De Bardeleber 8 +4 
,000,000, of which $172,000 wry by sinking fund, 

trust for Eureka Bends and $1,500 in treasury. The De on oh 

bonds were at ‘oni the Tenn. Coal & Iron, under a a of pur- 

chase. See V. eB. C. & I. first 6s listed on N. Y. Stock 


' Exchange to ia an. OORT 1898, for $2,428,000. Of the $1, me 5,000 — 


1st 68 issued, $83, 000 are in the gg of the T. C. [ 

FLOATING DEBT, Etc.—On Jan. 1, 1898, total ects debt was 
$1,903,494 (against $2,378,482 on Jan, 1, 1897,) of which $963,202 
bills payable oe $940,287 due sun reditors on open account. Total 
 — ck assets, 760,130 (against $2, 11 ,968 in 1897), of which $119,- 

71 cash — bile receivable, 5,500treasury Renaide '8434,905 salable 
part of inventory and $890,1 4 due on open accounts. 

ANNUAL REPORT.—Fiscal year now ends Dec, 31 (formerly Jan. 31.) 
Jan. 1 to Mar, 31 (3 months) pet, $228, 482 inJL898; $157,548 in 1897. 
Report for year ending Dec. 31, 7, Was D gy in V. 66, p. 571, com- 
parison being made with eleven eo 1895. Figures for other 
years represent the 12 months ending Jan. 31. 

-—12mos.— ~— mee =~ “—- feat — — Year end. Jan.31-~ 


1895. 
Tot. net profits.. $623, 823 9092, $33 $995, 794 $561,984 
Int. on bonds, &e. 649,830 660,034 = eee 631,516 
j Bad debts, &c... 13,928 1,186 or.1,205 
Balance for year.df.39,935 ar. 31,063 sr. 300, 068 4f.68,327 


Total undivided surplus Jan. 1, 1897, was $31, 06 
Directors (Jan.,’98)—Cord Meyer, James T. Wood ward, W. S. Gurnee, 


‘ Ir., W. 8. Gurnee, O. H. Soren, oa G. Moore, James Swann, J. J. Mc- 


Comb and A. B. Boardman, of New York; A.T. Smythe and J. B. Adger. 
Jr., of Charleston; A. M. Shook and N. Baxter, Jr., of Nashville; J. 
Bowron, of Birmingham; CO. M. MeGhee, of Knoxville; President, N, 
Baxter, Jr.; Soepetasy, John F. Fletcher, Jr.; Treasurer, Jas, Bowron, 
Birmingham, Ala. N. Y. office, 80 Broadway. —(V. 66, p. 571.) 

Terminal BR, Association of St, Louls,—SKE RAILROADS. 

Texas & Pacific Coal Co.—Sce SurrLement of Jan., 1898. 

Texas Pacific Land Trust,—See Surr. of Apr., 1897, page 154. 

Thurber-Whyland,—See AMERICAN GROCERY Co., page 157. 

Trenton Potteries Co,—See SurPLEMENT of April, 1897, and V 
66, p. 286. 

Trow Divoctery Print, & B’kbind.—See April, 1897, Surr.— 
V. 65, p. 365, 413. 

Union sadn Co; of Columbus, ©. ve P.0.C & 8t. L. owns 
a half interest in this property.—V. 63, p. 117; V. 64, p. So¢. 

Union Ferry.—Operates five ~ 44 eee hotween New York and 


Brooklyn. Capital stock is $3,000,000 ; pi 100, mortgage covers 
all the eae r oe ere: 180 ‘imelinding "0 err’ ino, real es , ote. 
Dividends: [n 4 p.¢.; 1805,4 p. c; in 1896, 4 p. c.; in 1897, 


4p. ¢.; in 1892, Jan., 1 p. ¢.; April, lp.¢. President, H. Male. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































Bonds—Prinoi 
a = — Date Bize, roe |— aaa ee = > al, When Due, 
lanation of column headings, &c., see notes on} oO ‘ar per en ere payable and by ks—Last 
nee first page of tables. Bonds} Value, |OUtstanding “Cent. |Payable Whom. Dividend. 
ssee O. I. @d RR. Co.—( Concluded) — 
Mababe 1st M., $1,100,000 gold. ga. s.f., red. at 110..c*| 1892 | $1,000 | $1,075,000 6 g. \J. & D.|N.Y.,4th National Bank.) Dec. 1, 1922 
Texas & Pacific Coal—Stock $2,000,000 .........---+ wo] cece : 2,000,000 4 Q.—J. Ft. Worth, Texas. |Jan.20,’98,1% 
1st mortgage, $500.000, sinking fund..... .........-. OC]. 361,000 6 A. & O.|N. Y., Central Trust Co. 1908 
texas Pac. Land Trust—“Certificates of propriet’y int’st”.| .... TA | sccess =|) cccce 1 8 | jwamneaseses, - bo axmsston 
Trenton Potteries.—Stock ($1,250,000 is 8% cum. pref.)...| .... ,000,000 See text. 
Union Depot Oo. Columbus, O. —Gen.1st M.,$800,000 s. f.F RO) ‘siasce 450,000 946 
Union perry Sues oe ccc sccccccccscccccecscececcccees> sens 100 3,000,000 | Co. office, Brooklyn. |Apr. 1,’98, 1 
1st M., gold, red. at 110 after Nov. 1, 1895.. 1890 |100, &e.| 2,200,000 N.| N.Y., H. B. Hollins. ov. 1, 
United Gas Improvement Co—Stock, $11,500,000. aes 50 | 11,394,650 Q.--J.15| Philadelphia, Office. |Apr.15,’98,2% 
Debenture bonds, (currency) $1,000,000. . . obs 500 1,000,000 6 J. & J.|Phila., First Nat. Bank.| July 1, 1902 
United States Express—Stock........-.---.-- oe] cccs 100 | 10,000,000 3 in1897\M. & N.\N. Y., Office, 49 B’way.|May 15,’98,14, 
United States Leather—Common stock...........-..-0+--++ esee BOD) GR | wccnce, | nccce |. § _4eandecene one paid. 
Preferred stock, cumulative 8 p. C.....-..-------+-------- sees 100 | 62,225,900 4in1897| Q.—J. |Office,26 Ferry St.,N.Y |Apr. 1,’98, 144 
Deb. for $10.000,000, g.,3.f.,4 p. ¢., sub. to call at 110.c*|} 1893 1,000 5,280,000 | 6 g. |M. & N.\N. Y., Park Bk.; Boston. ay 1, 1913 
United states Mortgage @ Trust—Stock..........--.--.. -- osee 100 2,000,000 6g. J. & J.|N.Y.,Office, 59 Cedar St.|Jan. 3, ’98, 3% 
1st mort. trust bonds, “‘ A” gold, red. after 1898...c*&r| 1893 |100 &c.| 1,000,000 5 F. & A. do do Aug. 1, 191 
do oO “B” gold, red. after 1899...c'&r| 1894 |100 &c.| 1,000,000 5 M. & N. do do May 1, 1914 
do do “©” gold, red. after 1900...c*&r} 1895 |100 &c.| 1,000,000 5 A. & O. do do Apl. 1, 1915 
do do “D” gold, red. after 1901...c*&r| 1896 |100 &c.| 1,000,000 44 J. & J. do do an. 1, 16 
do do “E” gold, red. after 1907........ 1897 1,000 1,000,000 A J. & Dz. do do Jan. 1 1917 
United States Rubber—Common ($25,000,000 authorized)| .... 160 | SO,26GG 000 (SPOR. OT) cccce | _cccccteses Feb.15,’97,2% 
Preferred ($25,000,000 authorized) 8 p. c. non-cum..... sahien 100 | 19,400,500 |6in 1897\J. & J.|N. Y., H.B.Hollins&Co.| See text. 
Wagner Palace Oar Co...... sceebuanbiddtscedeeamabdcssenss ee peers: 20,000,000 | ...... M’thly. i, Xe epee 























Union Type Writer.—Organized in 1893. Stock is as follows: 


Assets Jan. 1, 1898, were $16,207,482, including U. 8S. Government 
bonds, $1,890,000; New York City bonds, $613,795; mortgages, $6,- 
080,015 ; other stocks and yeaa cash on hand and in bank, 


OFFICERS.—President, George W. Young; Vice-President, Luther 
Kountze; Second Vice-President, James Timpson; Treasurer, Arthur 
Turnbull; Secretary, William P. Elliott. Ereculive Committee—Charles 
D. Dickey, Jr., Chas. R. Henderson, Gustav E. Kissel, Luther Kountze, 


Class. giowoo od” Divs. When Pd. Dividends Paid. ; 

Common............ tt  aiee | teniepoesnieee ives , 
Ist pref., 7 p. C..... 4,000,000 A. &O. April 1, 998; 319% | $1,312,975. Deposits, $7,284,073. 
2d pref., 8 p. C..... 4,015,000 A. & O. April 1, ’98, 4% 

DIVIDENDS. 1893. 1894. 1895. 1896. 1897. 
i goere> per o— itt es 4 7 ; Z 
2d preferred, per cent...... 6 ; 

Overdue on 2d preferred—In Oct., 1897, 2d pref., 16p. c. (3642,400.) | James Timpson, Richard A. McCurdy. 


United States Cordage.—SEE STANDARD ROPE & TWINE Co. 
United Electric Securities Co,—See V. 66, p. 238, 707. 


United Gas Improvement Co,—Organized in 1882 in Pennsyl- 
vania and reorganized in 1885. Charter is perpetual and business is 
the buildi g, leasing and ov.erating of gas works. Capital stock is 
Fast oenean having been increased from $10,000,000 in December, 

895; outstanding we 1897, $11,394,650. Stockholders vote May 
2, 1898, on a proposition to increase capital stock from $11,500,000 
to $15, ,000, stockholders to subscribe at par. Ten percent, it was 
thought, would be cailed at once on the new stock, and the remainder 
from time to time as needed to extend the business.—V. 66, p. 475. 

Dec. 1, 1897, this company leased the Philadelphia city gas works 
until Dec. 31,1927. See terms of lease in V. 65, p. 413, 926, 941. 
The Improvement Co. has assigned the lease to the —— Tllumin- 
ating Gas Light Co. of Philadelphia, but without diminishing its own 
obligation. see Eq. Ill. G. L. Co. and V. 66, p. 426. 

DIvVIDENDS—Since 1889, 8 p.c. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. o. in convertible scrip. Presi- 
dent, Thomas Dolan; Secretary and Treasurer, Edward C. Lee, Drexel 
Building, Phila. (V. 65, p. 413, 782, 926, 941, 1072; V. 66, p. 236.) 


United States Express.—An “association” organized under the 
laws of New York State in 1854; notincorporated. Operated June 
30, 1895, on about 30,000 miles of railroad in the United States. In 
september, 1887, the stock was increased $3,000,000, raising it to 

10,000,000, and the Baltimore & Ohio we was purchased. On 

une 30, 1897, the B. & O. owned $680.000 U.S. Express stock. Busi- 
ness on the Lehigh Valley system was acquired in February, 1893, 
and on the Chicago Milwaukee & St. Paul in ae 1894; on Miss- 
issippi Division of B. & O. Southwestern in March, 895. 


DIVIDENDS. : °81-87. ’88. ’89. ’90. 91. > by "94. by 96. 97. °98. 


United States Rubber.—ORGANIZATION AND PROPERTY.—Or 

anized under laws of New Jersey in October, 1892, for the manufac- 
— of rubber boots and shoes, etc., and either owned absolutely or per 
manently controlled nine out of the fifteen concerns then eng in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, etc. 
Real estate, machinery, lasts, etc., were ———— at $5,055,000; other 
assets, manufactured , bills receivable, etc., at $6,491,900. ap 
ee to N. Y. Stock Exch. in 1892, in V. 55, p. 1039; alsosee V. 

6, p.539. In May, 1893, the Woonsocket Rubber, Marvel Rubber an@ 
Lawrence Felting Companies were absorbed, $5,851,400 preferred and 
the same amount of common stock — issued therefor, and $149,000 

referred and $323,400 common were issued in August for stock of 

lchester Rubber Co. and Rubber Manufacturers’ Selling Co. Empire 
State Rubber (o. was formed in July, 1897; factories at Setauket, N. 
J.; controlled by U. S. Rubber.—V. 65, p. 235. N. Y. Beiting & Packing 
Co. prevent To by S. P. Colt, Secy. of U.S. Rubber, in Dec., 
1897, for $675,000. In March, 1897. Treasurer Flint testified before 
the Lexow Committee that the U. 8. Rubber Co. controlled 65 per cent 
of the output of the country. 

Stock.—Preferred stock has preference as to assets and earnings, 
and no bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT. 


DIVIDENDS, p. ct. 1893. 1894. 1895. 1896. 1897. 1898. 
$0 0 21 O Feb., 2° 


Common.......... ‘ 219 , 
Preferred ......... ¢~———8 p. c. yearly -———~ 6 To Apr.,4% 
In 1898 paid on pref’d, Jan., 2p.c.; May, 2p.c. See V. 65, p. 1073 

V. 66, p. 702. 

ANNUAL REPORT.—Fiscal year ends March 31. The annual state- 

ment for year ending March 31, 1897, was givenin V. 64, p. 998. 











Since ’s0,p.c.$ 4 yly. 5 5 4 2 s 3 May,3 897 1896 1895 
United States Leather,.—URGANIZATION, ETc.—Incorporated Feb. | Gross income.............. $2,243,484 $2,632,939 $2,930,243 
25, 1893, under the laws of New Jersey to take over the properties and | Rent, expenses, ete........ 243,822 293,148 213,873 
business of a large number of concerns for many years en in the ae — —_-—_ 
tanning and sale of sole and belt leather. Assets, it is said, amoun; Balances .....ccccesccece $1,999,612 $2,339,791 2,716,370 
te at least seven times the amount of the debentures, about 40 per cent | Dividends on preferred... $1,552,040 $1,552,040 $1,552,040 
wv real estate and the balance hides, bark and other personal | Dividends on common....(2% 403,320 —........-.... (249%)504,150 

property. V. 56, p. 757; V. 57, p. 23. Commenced business May 2, 1893. ——— ae _ 
Surplus for year....... $44,252 $787,751 $660,180 


Stock.—The capitalization is $64,000,000 common and $64,000,000 
ot 8 per cent cumulative preferred stock; authorized for actual property, 
exclusive of good will, $60,000,000 of each and $4,000,000 of each (in 
July, 1895), on account of bark, lands, etc. See V. 61, p. 114,737. See 
wording of pref. certificate in editorial of May 1, 1893, SUPPLEMENT. 


The “gross income” in 1897 was made up of the results from opera- 
tions of plants and dividends on investments, $1,614,229, and of net 
income from commission on sales of rubber boots and shoes, $629,205. 


BALANCE SHEET APRIL 1, 1897. 


DIVIDENDS, 1895. 1896. 1897. 1898. Cash..... ecewaed asad $505,022 | Accounts payable. .... $441,654 
Proferred p. G6. .... ...- 6 To Apr., 244% | Notes, ete., receivable. 998,850 | Preferred stock...... - 19,400,500 
Overdue on preferred to February, 1898, 26 per cent. Merchandise. ..... maead 574,749 | Common stock........ 20,166,000 
BoNnDs.—The debentures were issued to furnish working capital, | Investments........... 39,014,432 |} Due companies........ 994,765 
Oinking yo 4 per cont, of issue yeorty, the debentures to be pur- Surplus assets. ........ 90,134 
chased . ,653,000 - oom wry ee 
or drawn at 110. ebentures for $9,653 have been certi Total assets.........$41,093,033 | Total liabilities...... $41,093,033 


tied by the trustee, but to Aug. 1, 1896 (date of cancellation each 
yoat), $6,000,000 debentures only had been issued and $720,000 of 
hese retired by sinking fund. Central Trust Co., N. Y., is trustee and 
registrar of the bonds. See adv. in CHRONICLE of May 6, 1893, and 
application to N. Y. Stock Exchange V. 57, p. 23. 

GENERAL FINANCES.—In July, 1895, the stockholders authorized 
$4,000,000 additional common and $4,000,000 preferred stock to make 
good undervaluation of bark lands, as per agreement at time of pur- 
chase thereof.—V. 61, p. 114. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1897, in V. 
66, p. 425, gave no statement of ye but merely balance sheet 
showing protit and loss = of $4,363,978 on Deo 31, 1897. In 
1896 the surplus was $3,869,962. 

OFFicers President, J. Horton, Goshen, N. Y.: 1st Vice-Prest., E. R. 
Ladew ; 2d Vice-Prest., L. H. Lapham; 3d Vice-Prest., James H. Proo- 
tor; Sec’y, Josiah T. Tubby, Brooklyn, N. Y.; Treasurer, James R. 
Plum, N. Y. City. N. Y. Oltice, 26 Ferry Street. (V. 64, p. 42, 182, 422; 
V. 66, p. 425, 428.) 


United States Sugar Retining.—STock INCREASED.—The com- 
pany has certitied to an increase in its capital stovk from $500,000 to 
$2,000,000. The compan owns the plant at Waukegan which it has 
been proposed to use for the manufacture of glucose.—V. 63, p. 6C4. 


United States Mortgage & Trust Co.—Chartered in 1871, 
Formerly U. 8. Mortgage Oo.; present name assumed Feb. 23, 1895. 

STOCK.—Capital stock is $2,000,000; par, $100. Surplus, $1,250,000 
undivided ws Jan. 1, 1898, $143,159, DivipENDs.—In 1894, 6 
Pp. 6.5; In 1895, 6 p. 6; in 1896, 6; in 1897, 6; in 1893, Jan., 3 p. o. 

Bonpbs.—The five series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mersgoaee on improved city 
real estate “in amounts at least equal to the bonds outstanding,” 





DrrRecTors.—Samuel P. Colt, Robert D. Evans, James B. Ford, Charles 
R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeule, Henry 
L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, M. C. Martin, 
Frederick M. Sheppard, William L. Trenholm, Samuel N. Williams, Geo. 
E. Weed. The officers are: President and General Manager, F. M. 
Sheppard; 1st Vice President, James B. Ford; Secretary, Samuel P. 
Colt; Treasurer, Charles R. Flint. N. Y. Office, 83 Reade Street.—(V. 
65, p. 235, 1072, 1115: V. 66, p. 762.) 


United States Sugar Retinery.—S&£xE V. 61, p. 1101; V. 63, p. 604. 
V. 66, p. 617. 


Virginia & Tennessee Coal & Iron Co,—See Surpr. Oct., 1897. 
Wagner Palace Car.—See page 157. 


Wells, Fargo Express,—Incorporated under the laws of Colo 
rado January 26, 1872. Was operating June 30, 1895, on 
29,460 miles of railroad, including Atchison, Erie and Southern 
Pacifico systems. No annual reports or tnformation. {n March, 1888, 
this company bought the Erie Express of the Erie Railroad, and 
trom November 1, 1896,) operates over the lines of the K. 
©. P. & Gulf Railroad. Dividends of 8 p2r cent yearly were paid 
tor many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 P 6; in 1895, 6 p. 6; in 1896, 6 p. ©. in 1897. 6 p. o.; 
in 1898, Jan., 3 p. o. Stock increased $1,750,000 in 1894 to $3,000,000. 
—(V. 63, p. 563.) 

Welsbach Commercial Co.—Iucorporated June 27, 1895. Or- 

anized to sell incandescent lam manufactured for use in the 

nited States. Controls Welabaeb Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 
$7,000,000 of stock, one half preferred cumulative 8 p. o.; then coms 
mon is to receive 8 p. 6.; then both share pro rata, 


~ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST OR DIVIDENDS. |Bonds—Princi- 
























































MISCELLANEOUS. | 
& Pot | Ber | Amount | |na When ,Wh ble and b Be ate Be 
For explauation of — headings, &c., see notes on’ 0 ‘ar en ere payable and by|Stoc 
firet page of tables. Bonds | Value. Outstanding *¢ Gent. [Payable Avho / Di vidend. 
Welsbach Commercial Co—Common stock, $3,500,000 ae | UBER SD Of eee ee ee eee eereres 
Preferred stock, 8 p. c. cumulative, $3, 500,000 100 »500, 8 oie. N.Y., Office, 40 Wall St. Mar.10’98, 2% 
Welsbach Light Co.—Stock authorized, $525,125 5 515,932| Text. .—M. Checks mailed. Mar. 25,'98, 20 
Wells, Fargo ¢ Co. tock. é 100 | 8,000,000 6in 1897|\J. & J.|N. Y.. Oftice, 63 B’way. Jan. pi +98'3 
Western Gas—Stock $4,000,000 .............----++---- i 100 | 4,000,000 |5in 1897|J. & J. Checks mailed. Jan. 20’98, # 
Collateral trust lst M., 34,000,600, gold, at 3 1893 | 1,000 3,830,500 5 g. |M. & N,N. Y., J. & W. entetat'h, | Maye 1, 19 
Western ar eagh Co. —Bonds gu. .&i.by N. oa Cc. 2 .~ "94, 1884 / 1,000 1,500,000 | 41 |F. & A.jN.Y., ‘Grand Cent.t tat’n nog 1903 
Western Union T TL sccoctsnbpusodhepedi shines 100 | 97,370,000 5in 1897| Q.—J. |N. Y., Office, 195 B’way.|A sign ly 
Real est. bds., g.. ., (lien on W.U.Bldg., N. Y.C.)s.f.(not.dr.) . 1872 | 1,000 1,163,000 7g. |M. & N. » Union Trust Co. ee 1902 
Depentures (ir dra wn, surrender is optional) choose’ c&r’75-84| 1,000 4,920,000 7 M. & N.|N. Y., Treasurer’s Office.| Ma: pe 1900 
Debentures, sinking fund 1 per cent, drawn at 100....c, 1875 |2100 &o 781,002 6 g. |M. & 8. London, Morton,R.& Co.) Mo 1, 1900 
Collateral Trust bonds. ............-.--c-----css0e0--02- “e*| 1888 | 1,000 8,502,000 5 J. & J.\N. Y., Olfice, 195 B’ way. Jan. 1, 1938 
Swe = é Manufactur’g.—Old com. stock. . -| ccee +4 e ets cesses. | cooss | =. wonsaueess + ~ [| . Geehoces 
le teendenisinn Sage qcentonerdonancmmene! cuss 195, enone eenee Kpeneeinne entnaineli 
ag ¢ 900,000) stock, 7 p.c., cum. (see — fre 50 3,996,053 7in 1897} Q.—J. |N. Y., Office, 120 B’way|Ap. 1, ee 
Preset a kA bonds ( 0,000 paid yearly)....| 1890 ...... 300, 6 acs tendbedoane i 1Jan,i 
teral trust, NE iciccscsceectcescecscsdesscnce! soso 1,000 90, | 5 ms, Gaal. >. wdpousnnas 
ois scrip for divi aoe oT AE SR osne | sesnan 194,560 ...... M. & 8.| N. Y., 120 Broadway. Sept. 1 1900 
Wheel é@ Terminal. Ry—First mortgage,gold. ‘| 1889 | 1,000 ,000,' 6 g. |\J. & D.|Dec.’91 coup. last pi d.| Dec. 1, 1939 
Secon mortenge Gooeme ee “March, 1892), gold.......| 18 1,000 1,500,000 6 g. |M. & 8. None paid. Sept. 1, 1940 
Wheel. L. Erie ¢ Pitisb. Coal—1st 1 gold, red. at 105..c*| 1889 | 1,000 846, 5g. \J. & J. cm, ’97, coup. last p’d.| Jan. 1, 1919 
mmon stock, gi pip sana Bee 100 MID T. scknaa “4 aches , Office, 18 B’way.| Oct. 1, 1891 
Preferred stock, $800,000... .. ...--.------s0cee--eeeeeeee odne 100 err ere a nee Feb. 1, 18 
Scrip for preferred stock dividends 1893-'94...-........| .... | ...--- ,600 — eS ene ee eee ee 
Gen. M., (now ist) gold, s. f. ,000, drn. at 110.c*&r- | 1888 | 1,000 449,000 | 6 g. |J. & D.\See oe. »V.62,p.1140 o- 1, 1908 
Iowa & Tl. Coal 1st M.. gold, guar., s. f., red. at 110. -e*| 1890 | 1,000 540.000 | 6g. \J. & D. do June 1, 1920 
Henry R. Worthington (Pump)—Common Mpccscesscas | sess 100 5,500,000; _...... . * c. ong RY ’95; May 1, 1895 
Preferred as to assets and dividends 7 p. c. cum........ ae 100 2,000,000 \7 in 1897|M. & N.|N. Y., Guaranty Co. | | May 2, 1898 
! 
ANNUAL REPORT.—For year ending Aug. 31, 1897 (See V. 65,p!| DIvIDENDSs.— ide — 88, to Jan., ’98, _ 
uar. 


since 1886. c. yearly (144 


1021), gross, $427,315; net, $292,094; divi lends, $280.000; bal., sur, ah 
Extra dividends: =. 15, 18 0, % p. c.; Dec., 1892, 10 p.c. in stock, 


plus for year, $12,094. For ws 13 months ending Avg. 31, 1896’ 








gross, $520,171; net, $356,030, 

DIvVIDENDS.— On preferred in 1896, 8 Pp. 04 in 1897, 8 p. c.; in 1898, 
Mar.,2p.c. N.Y. sale, 40 Wall St. (V. 63, p. 1061; V. 65, p. 1021.) 
Welsbach Light.—A consolidation in 1892 of three companies. 
This company manufactures the Welsbach lamps, and is controlled 
by the Weisbach Commercial Co. In 1895 the annual output was 
2,500,000 lights, but the ponetoeering facilities have been enlarged 

to an annual capacity of 5,000, 
DIVIDENDs.—In June, 1893, 2 p. ¢.; in 1894, 16 p.c.; in 1895, eg C.; 
in 1896, 80 p.c.; in 1897, 80 p. ce. (20 “Q-M. ); in 1898, Mar. be 20 p. ¢ 
EARNINGS. —Extracts from report for the tiscal year ending April 
30, 1897, were given in V. 65, p. 152: dividends amounting to $412,- 


LATEST EARNINGS.—The estimated revenue for nine months ending 
Mar. 31, 1898, compares with actual results in 1897 as follows: 

9 months— Net revenue. Int. ds. f. Dividend. Balance, 
1898 (Mar. est.)....$4,550,000 $703,911 $3,650,930 sur.$195, oir 
1897 (actual) 4,232,987 730,216 3, 575, 881 def. 73,110 

Total surplus Mar. 31, 1898 (estimated), $7,771,849, against actual 
surplus in 1897 of $7,906,041. 

ANNUAL REPORT.—Statement for 1896-97 was in V. 65, p. 727. 

1896-97. 1895-96 1894-95. 1893- 94, 

Year ending June 30. $ 


bY $ 
Revenues for the year. ...22,638,859 22,612,736 22,218,019 21,852,655 
Oper.exp’s,rent.,t’xes,&c. 16, 906,657 16,714, 156 16,076,629 16,060,170 








745 were paid. In 1895-96 ‘het earnings, $506,939; four quarterly 

dividends, $412,740; inventories and interest on bonds charged off, 
0,067; balance, surplus, $34,132. President, W. E. Barrows, Drexel Net profits............ 5,732,202 5,897,980 6,141,390 5,792,485 
uilding, Phiiadelphia.—(V. 65, p. 152.) penton | Saas ba bat Eo 0 «707 786 4,740,064 
Western Gas Co. (“ilwaukee).—Organized in 1893 under the | terest on bonds, = .....- ’ ’ ’ 

laws of New York. Owns entire Fs stock of Milwaukee Gas Light | Sinking funds............. 39,9 39,991 39,991 39, 991 

statement to N. ¥. Stock Exchange in May, 1897, in V. 64, p. 1182. | ‘Totaldisbursements.. 5,728,355 5,701,768 5,701,547 6,071,671 
Bonps.—The collateral trust bonds > secured by de -_ of Fong the —~ ao Miles of No. of ” . 814 

capital stock of Milwaukee G. L. Co. Mortgage is for $4,000,000: un- | yo... poles&C'bl’s. Wire. Offices. Messages. Receipts. Profits. 


issued bonds being peneeres for extensions and improv ements. ~~ 
tee, Central Trust Co., 
DrvipENpDs.—In peoaay 4 ks ¢.; 1896, 5; 1897, 5; in 1898, Jan., 3p. c, 
EarRnNincs of Milwaukee Gas L.Co. In 1898, Jan. 1 to March 31 Ag 
months), net, $131,842, againet $132,419 in 1897. In year ending vse 
31, 1897, net, $489,211; 1896, net, $434,567; fixed charges, $18 386; 
dividends, $200,000; ., surp. for year, $46,181. In 1895, net, $4 
258; oc e8, $179,970; dividends, $160,000; bal., surp. for oak 
$72,288. Prest., Emerson McMillin, New York.—V. 64, p. 1043, 1182. 
Western Transit Co.—Owns piers in Buffalo, N. Y., fleet of 15 
eteamers and also barges used on the Great Lakes. Has Valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 
Western Upton on aan h.—Organized under the laws of New 
York State as the N. Y. & Mississippi bay J Printing Telegraph Co., 
on April 2, 1851, and name changed ee we ~ title A Act of New 
York Legislature sepeeres in April 86 6. On Jan. 1881, was 
dai the grand consolidation, ich the Western Union raised 
ite stock to $80,000,000, ving par or $15,000,000, for the stock and 
bonds of the American nion, pe cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 489 per cent to West. 
va shareholders, 10 per cent of which was for A. & P. stock owned 


by W. U. Company. 
DIVIDENDS.— 2°87. "86 *88. ’89. ’90. ’91. "92. ‘*93to Ap.’98, 7 
Since '86, p. c.. 2 5 5% 5 15(108e.) 5% (144 Q—J 
In November, 1887, an i of $5,000,000 of stock was made in ll 
ment for io telog ph system of the Baltimore & Ohio an Co. 
the B. & O. still owned $4,090,000 W. U. stock. 
, the stockholders voted to increase the stock from 
$86,200,000 to ,000,000, of which $8, 620, 148 was then paid as 
scrip . tore Wary surplus earnings expended on the property. 
an J , 189 } mm 000 stock was issued for purchase of American 
Co. lines, until recently operated under lease. In June, 
ae $2,000,000 stock (making total $97,370,000) was sold for 
improvements, ete., made in 1893 to 1896 fiscal years—V. 64, p.1139. 
qn a collateral trust bonds of 1888 (trustee, Mercantile Trust 
vase issued to retire an equal amount of stock and bonds of 
dus velegraph and cable companies for the interest or dividends on 
Union Company is liable, these when so retired to 
be held as security for the new bonds. On June 30, 1896, the flowin 
value) =o ledged for the collateral trust bonds: Gold & 
stock Telegraph, ,200; International Ocean Telegraph, $1,931,- 
000; N. Y. Mutua "Pel egraph, $2,384,900; and bonds, Mutual Union 
Telegraph, 68, $3,043,000. 
LeEasED ComPpanies.—Under leases 
rentals pays interest and dividends as below. 


which the 


the company aside from other 
On June 30, 1896, the 


1866-67.. 46,270 85,291 2,565 
1879-80... 85, 645 233,534 9,077 
1890-9 --187,981 715, 7591 20, '098 
ey seg 769, 201 21 5078 
303 790,792 21, "166 
139! 714 802, 651 21, 360 
.189, "918 826,929 21 "725 58, 760, 444 22,612,736 5,897,980 
-190,614 841,002 21,769 58, 151, 1684 22,638,859 5,732,203 

Office, 195 Broadway, New York City. (V. 65, p. 195,464, 727, 1127; 
V. 66, p. 530.) 

Westinghouse Electric & Manufacturing Co.—ORGANIZA- 
T10on.—A Pennsylvania corporation manufacturing and selling dynamos 
for isolated and central station lighting, motors and generators for 
stationary work and street a are and incandescent lamps, and 
a general line of appliances used in the commercial apelications of 
electricity for + 4 aere purposes. Statement to N. Y. Stock 
Exchange was in V. 763. The company owns exclusive —_ 
to the Tesla patents rds “alternating currents.—V » p.25, 153 
March, 1896, an agreement was made with the General Electric ie 
for pooling patents. See V. 62, p. 502, 635, 1040. 

In 1891 by exchange of stock ‘secured 14, 624 shares of the United 
States Electric Lighting Company out ot a total of 15 ,000. 

CAPITAL STOCK.—Stock authorized is $1 5,000,000, increased from 
$10,000,000 in June, a to pore pg nL OF this 83 mate Py 
future needs V. 62, p. 689, 104°; SP 31. Of this, $3 
making assenting stock $8,195,126 on ‘listed in July, 1 i896. ont 
classes have same voting power. The first preference stock i. 
cumulative dividends of 7 per cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to Ese pal. See wording of preferred cer- 
tificate in editorial of May, 1893, SUPPLEMENT. 

DivipeNnps.—On preferred from Feb., 1892, to Apr., 1898, inclusive, 
at rate of 7 per cent per annum. 

ANNUAL REPORT.— Fiscal Ts ends March 31. Report of March 31, 
1897, was given in V. 64, 222. No figures of earnings were given, 
but dividends on prefe ..- said to have been earned and a sur- 
plus over. Latest earnings reported are for the vy 2 5 in V. 61, 
p. 25, and were: Net earn i 80d from business, from other 
ag $67,710; total, $8 + ~ "gi 0eL $1, 10,808 ti ry in- 

= on bonds and seri 1; aividends 0 . ee ft. stock . 
$274, obo Balance sheet Mar. 31, 1a was in V. 6 1222, snowiae 
Ourrent liabilities kocounte ayable, $4 84,534; bils payabis, 1,606, 
658; contracts, etc., $1,134, Ourrent assets 330, 194; 
bills receivable, $13, 307 ; accounts receivable, $1,604,547; esas 
on hand, $1,636,6 


5,879,282 $6,568,925 $2,624,919 
29,215,509 12,782,894 5,833,937 
59,148,343 5,587 
66,591,858 5 
58,632,237 
58, '307, 315 


1892-93. 








AQ 


,978, 7 
21,852,655 5,792, 
22, ;218,019 6,141,389 





1893 

1 394.95. 
1895-96. 
1896-97. 








company owned the Sawn stocks of oe os several issues included asl 
below, ae outstanding : raukiin Tel., $632,900; Gold 4 Stock Tel., 4 DIREoTORS.—Brayton Ivoe ( Acgust Belmont NW, Bumstes er 5 
443,800; Ocean Tel -, $23,100; ll. & Mlanisaippt Tel., $100,350; Byers, Marcellus Hartley W. Hi Hebard. Henry B. Hyde, Brayton 
Ives and George on RD, eS George ues use; 


‘acitie & At. TTeL $1,457,500; Southern & At., $3! 
Lease 


Int. or div. Bonds 1st Vice-President, Lemuel Bannister; 2d voor veeneas, 5 . War- 
CeePant. de. Amount. % mature. ren; 3d Vice-President and Treasurer, P. F. Kobbé. N. Y. office is at 
4=. T es mate <5 see8 $14,000,000 5 M No bonds. | 120 Broadway.—(V. 63, p. 31; V. 64, p. 1222, 1228; V. 65, p. 1127.) 
Franklin Pell ston ey at re 4 1 payed Sts an =e a Wheeling Bridge & Terminal Railway.—Owns a railway 
id & Stock Tel. el, tock Jan.,1981 5,000,000 6 © bon besa 6 at Wheeling, W. Va., completed in 1891, and about 10 miles of 
$500, no - 500,000 6 aN May 1/181 55 | te rminal track, connecting’ ‘with the Cleveland & Pittsbur , Cleveland 
filincis & Missiestppi i ’ y 9 Lorain & Wheeling and Wheeling & Lake Erie on Ohio si 6, and Balti- 
perpe 1.930.495 4 — —— —_ vee. dl a = omega: Wheelin, —— 
4 ry 6 RD BRD ee py er 4s ge uc ennsylvania system) on the ee. side. An extension 0 
Pata Fat ator Fo Shed, by rey erg 3 ee —J Nobonds. | 3 from Wheeling to Benwood was comp leted in March, 1895, 
Mutual Un. 15,000,000 6g MAN May, idii with receiver's certificates,since paid off. STOCK. —Authorized $1,5 
Northw. Tel. stk ‘sn. My7 1980 2,500. 000 6 7 vs 000; par, $100. No reorganization apn Ager, 1oet. 7 oO. Brewster 
lst mort. in int guar. ’ 1.180.000 7 J&J Jan. 1964 is receiver. EARNINGS —For year © Ah $1, 1 gross, $97,- 
Pas sai Mock ti6), 99 youre 29001000 & S45 Re bakget | 400; net, 624,210, In 1804, gross, 100,000; net, 902,960. 
+ Bou. & Atl. stock (#25).999 years 948,875 5 A&O No bonds. Wheeling Lake Erle & Pittsburg Coal,—See Sur. of Jan.,’98. 





7 Nore.—Of these $3,043,000 are held under Western Union coll. tr. 
-mortgage and balance, $1, 957,000 are in hands of the public. 


Whitebreast Fuel.—(Pian V. 62, p. 1140.) —See Supp., Oct., '97. 
Winona Bridge, Se RAILROADS. 
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tas” For Securities Outstanding see the tables on pages 145 to 156, inclusive. 





District Telegraph.—See SUPPLEMENT of Jan., 1893. 
Ry for year ending Dec. 31, 1897, was in V. 66, 2 234, 
showing gross, $548,128; net, $75,187; dividends (2 p. c.), $76,882; 
bal. def. for year, $1,695. In 1896, gross, $545,840; net, $57,182. 

DIVIDENDS.—§ 1891. 1892. 1893. 1894. 1895. 1896. 1897. 

Per cent. ; 1 219 312g 1 3 1 2 

Office, 8 Dey St., N. Y. City.—V. 64, p. 327; V. 66, p. 234. 

Electric Heating Corporation.—A consolidation 
x 1396, of prominent electric heating companies. Capitaliza- 
tion—Stock $10,000,000 (par $50) and $500,000 of 15-year 5 per cent 
income bonds, which are to be cumulative after Jan. 1, 1898. Presi- 
dent J. Murray Forbes; Gen. Man., James J. Ayer. Office, 611 Sears 
building, Boston. See full statement V. 62, p. 587, 634; V. 63, p. 793. 

rican Grocery Co.—In process of liquidation.—V. 66, p. 234. 
stock. ‘a: Common, $1, ,000; lst pref., $410,840; 2d pref., $1,500,- 
000 —par ($§_—+)./::~Report for 1896-7 was given in V. 65, p. 366. T. 
L. Marsalis, Pres. and Gen. Manager.—(V. 65, p. 194, 366, 777, 863; 
V. 66, p. 234.) 

American Screw Co.—See statement Dec. 31,1897,in V. 66, p. 382. 

American Soda Fountain Co.—Formed in 1891 under laws of 
New Jersey.—V. 66, p. 382. 

DIVIDENDS.—On ist and 2d preferred stocks in full to Nov., 1896, 
incl.; 1897, none. On common stock to Feb.,’96,10 p.c yearly; in May, 
96,1% p.c.; Aug., 1%p.c.; Nov.,1%p. c.; in 1897, none. 

GENERAL FINANCES.—On Dec. 31, 1896, there were loans (unse~ 
-cured) to the company by its managers of $225,825 and additional 
loans from the managers of $876,768 secured by customers’ notes. 

ANNUAL REPORT.—Report for 1897, first 8 months, V. 66, p. 333, 
showed loss on operations $37,394, as against loss $61,079 for 1896; 

rotit, $321,727 for year 1895 and $353,128 for year 1894; no divi- 
Tends, as against $196,875 paid from accumulated surplus in 1896, 
Jeaving total surplus $66,914 and $300,000 dividends in 1895. Pres- 
ident, James W. Tufts. N. Y. office, 449 First Ave.—(V. 64, p. 887; V. 
66, p. 333.) 

American Straw Board.—Incorporated under the laws of IIli- 
nois. In 1893, dividends, 2 per cent, paid in March and June, but none 
sinve—See V. 62, p. 587. Total issue of bonds was $1,250,000, but 
they are being retired by sinking fund. 

ANNUAL REPORT.—During 1897 company earned fixed charges, sink- 
ng fundand reduced funded debt $470,000. V.66,p. 182. Report 
for 1897, in V. 66, p. — 


1896. 1895. 1894. 
$2,278,390 $2,575,000 $2,199,000 





GROSS IBOCOMBG.ccccsccs caccersccs 
PICT  coccccescocesvs $89,703 113,292 93,473 52,640 
Per cent on stock.... 1°49 1°88 1°55 0°87 


Bills payable Jan. 1, 1897, $265,000; total surplus Jan. 1, 1897, $217,- 
350. President (in Feb., ’98), R. F. Newcomb. General office, Old Col- 
ony Building, Chicago. (V. 64, p. 179, 327, 841; V. 66, p. 182, 333.) 

American Type Founders Co,—ORGANIZATION.—Incorporated 
in 1892 under laws of New Jersey to carry on the business of manu- 
facturing and selling type. See CHRONICLE V. 55, 25 and adv. 
Early in 1896 over 98 per cent in interest of the stockholders, acting 
on the statementin V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $4,000,000 preferred stock at 15 for the common and 75 
for the preferred into new common stock, making $3,750,000 in all.— 
V. 62, p. 682. As part of the capital readjustment $500,000 gold 6 per 
cent bonds(part of an issue of $1,000,000) were issued in July, 1896; 
trustee, Mercantile Trust Co., N. Y.; bills payable Aug. 31, 1897, 
$497,059—see V. 65, p. 822. 

Dividends on preferred in 1893: 4 p. c.; none since. 

ANNUAL REPORT.—The report for the year ending Aug. 31, 1897, was 
in V. 65, p. 822, showing balance sheet, but no statement of earnings. 
In 1895-6 net were $136,184. 

President, John E. Searles. 27 William St.—(V. 65, p. 822.) 

Bay State Gas Co.—Incorporated 1n 1889 under the laws of Del- 
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co, of New Jersey, which latter company owned substantially all the 
capital stock of the following companies su plying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 
fe ag was acquired in November, 1897, for the New England Gas & 

ke Co.—which see on a preceding page—see also V. 65, p. 1221. 

Stock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to acquire “certain gas Pe In Sept., 1897, in- 
-creased to $50,000, see V. 65, p. 515, 570, 778. As to reasons for 
this increase and history of Bay State Co.—see V. 65, p. 1221. 


Bonps.—the “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and aranteed by the Delaware 
company. The mortgage is for $12, ,000 gold bonds, of which 

,000, were secured by deposit with the Mercantile Trust 

‘0., trustee, of practically all the stock of the Boston, South Boston 
Roxbury and Bay State (of Mass ) ao companies of Boston, said 
to have cost over $10,000,000. Of the balance ($5,000,000), $3,000,000 
were reserved to acquire other = companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the eatire 
issue, and bonds can be drawn at 105. All the bonds issued are de- 

osited with Mercantile Trust Co., N.Y., which issuesits Boston United 

as trust certificates therefor. Company offered in October, 1897, to 
redeem its income bonds ($2,000,000) at par if $1,950,000 were de- 
sited with Security Trust & 8. D. Co., Wilmington, Del., for redemp- 

jon by Jan. 1, 1898. 

EARNINGS—Fiscal year endsJune 30. Reports of the four operating 
pone above mentioned, with balance sheets, in V. 65, p. 1112, 
showing: 

1896-97........ $2,012,018 $598,589 $231,069 $528,000 #215,864 

After deducting interest, charges, etc. 

President (elevted Nov., 1896), J. R. Bartlett.—V. 66, p. 184. 

Boston & Montana Consol, Mining.—V. 66, p. 707, 759. 

Brunswick Company.—Owns real estate and water front in 
Brunswick, Ga.,and stocks in local cos. The property was sold in 
foreclosure Jan. 5, 1897, and purchased by the committee of bond- 
holders for $60,000. 

Oommitiee.—W. O. Allison (chairman), E. Vequhert. A. G. Kraetzer 
Jr.; Sonousery, Continental Trust Co., N.Y. See plan of reorganiza 
tion in V. 65, p. 326. Assessment on stock, $3 per share. 

Name of new company is to be Brunswick Dock & City Improvement 
Co., with a capital stock of $5,000,000 (same as old company) and 
funded debt of $180,300 (against $300,000 of old company.) V. 6%, p. 
185; V. 64, p. 133; ¥V. 65, p. 326, 410, 570, 619, 728. 

Cambria Iron Co.—Incorporated in 1852 in Pennsylvania under 
perpetual charter. Owns blast furnaces, rolling mills, steel works, 
étc., at Johnstown, Pa., and in counties of Cambria, Bedford, Blair, 
Fayette, Indiana, Somerset and Philadelphia, in State of Pennsylvania. 

STOCK.—Capital stock ($10,000,000) outstanding is $7,974,550 (par 
$50). See V. 60, R 1057; V. 62, p. 277. 

Dividends have been paid for eg years; from 1893 to Apr., 1898, 
at rate of 4 3 cent perannum. Stock dividend p"2D- ©. in 1895. 

In April, 1897, issued $2,000,000 (amount authorized $2,500,000 
SR; 6. gold debentures, of ‘which $1,300,000 to off loans ap 

00, to purchase ore property.—V. 64, p. 753—see wording of 





bond in V. 64, PB: 951. Debentures are subject to call at par on and 
after July 1, 1902, on 30 days’ notice; trustees, Powell Stackhouse and 
Edward T. Stotesbury. 

EARNINGS.—For the year ending Oct. 31, 1896, no report issued, but 
protits are said to have been about $720,000 (equal to 9 per cent on 
stock); dividends (4 per cent), $319,000; improvements, $160,000.— 

64, p. 286. In 1894-5, total income, $719,331; paid dividends (4 
per cent), $200,000; guaranty on new stock issue $100,000; better- 
ments, etc., $293,185; leaving a surplus of $124,146; balance to credit 
of profit and loss Oct. 31, 1895, $3,728,100.—(V. 64, p. 951.) 

Canton Company.—See SUPPLEMENT or April, 1897. 

Cataract Power & Conduit, See V. 62, p. 1138. 

Central Coal & Coke Co. of Kansas City. Mo.—Stock 
listed on the New York Stock Exchange in June,1895. This meee 
f= aa under the laws of Missouri April 16, 1893,is engaged in 
Missouri, Texas and Arkansas in the mining of coal and the manufac- 
ture of coke, lumber, railway ties, &c. It has nine coal shafts in 
operation, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and meen | mills, having a capacity 
of 45,000,000 feet per annum. The capital stock is $3,000,000, of 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. oc. each in 1894, 1895, 1896. There are 
$560,000 of bonds; $40,000 drawn each May 1 at 103 and interest to 
Aug. 1, following. V. 62, p. 868; V. 66, p. 425. 

Central Union Telephone {omteage »—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, in Nlinois excepting k and four other 
counties, and in a number of cities in lowa. Cap. stock 1s $6,605,300. 

In March, 1896. a mortgage for $3,000,000 of 6 per cent 10 oh od 

old bonds was authorized, of which $2,150,000 had been issu to 
Hee. 31, 1897, at which date unfunded debt was $400,000. port 
for 1897 was given in V. 66, p. 286. In 1897 paid dividends amount- 
ing to $66,053; in 1895, to $330,265; in 1894, to $330,625; in 1893, to 
$330,000. President, Jackson.—V. 64, p. 328; V. 66, p. 286. 

Chicago Edison Co.—See V. 64, p. 998; V. 65, p. 1023. 

Chicago Telephone,.—V. 66, p. 234. 

Comstock Tunnel Co. 

Consolidated Electric Light, 

Detroit Mackinac & Marquette RR. 

Detroit Union RR., Depot & Station.— 

Duluth-Superior Bridge.—Owns bridge 1,094 feet long, com- 
pleted in July, 1897, uniting Duluth and Superior, Minn.—see V. 65, 

» 111. The bridge is used by the Superior Rapid Transit Co. and the 
uluth Street Ry. 

In August, 1896, a first mortgage was made to the Central Trust Co., 
N. Y., as trustee, for $650,000 of 5 B ce. gold bonds, due 1926, and in 
September a second mortgage for 8300,0 5s of 1926, also to Central 
Trust Co.—(V. 63, p. 310, 504; V. 65, p. 111.) 

Hecker-Jones-Jewell Milling.—Organized under laws of New 
Jersey. Its securities are as follows: 


See SUPPLEMENT of 
April, 1897, p. 153. 


Par. Interest. Amount. Last Div., ete. 
Common stock...... ee ees $2,000,000 _........-.-- 
1st pref. stock....... 100 8 ¥ —M. 3,000,000 Dec. | ,’97,2% 
lst M., gold.......... 1,000 6M. & 8. 2,500,000 Sept. 1, 1922 


go 

8. f. subject to call at 110 after Sept. 1,1902. Pref. stock has pref- 
erence as to both assets and dividends. Interest and dividends are 
payable at Franklin Trust Co., Brooklyn. Dividends on preferred to 
Dec., 1897, incl., 8 per cent per annum. The Feb., 1898, dividend 
was passed, being first since the formation of omnes. President, 
Eugene Jones. Office, Produce Exchange Building.—V. 66, p. 336. 

(ae Johnson Co.—This gomeenr ranks among the leadi 
companies in the United Statesin the production of Bessemer steel. 
Its works are located at Lorain, Ohio, and Johnstown, Pennsylvania. 
Its first mortgage secures $2,000,000 sinking fund 6 per cent gold 
bonds, dated 1894, due Sept. 1, 1914, interest M. &.S. A sinking fund 

rovides for the redemption of $100,000 of the bonds annually on Sept. 

, at 105 and interest, if they cannot be purchased for less. Bonds in 
sinking fund October, 1896, $200,000, ; 

The company is to be merged into the Lorain Steel Company, a new 
and larger corporation, which will issue $5, ,000 first mor 
20-year 5 per cent gold bonds, $3,000,000 preferred and $6, J 
common stock. The Johnson Company will continue operations durin: 
the year 1898. V. 66, p. 709. 

Joseph Banigan Rubber Co.—V. 63, p. 1063. 

Journeay & Burnham.—See V. 54, p. 192 andadv. Dividends, 
2 per cent, payable April 1, 1898. 

“axwell Land Grant,—See SUPPLEMENT April, 1897, p. 154. 

National Rice Milling.—See full statement V. 55, p. 49. 


New Central Coal (d.).—Owns coal lands in Aiognesy County 
Maryland. The annual report for year ending Dec. 31, 1896, in V. 64 
. 515, showed 188,453 tons mined, against 201,726 in 1895, 151,002 
n 1894, 223,503 tons in 1893 and 201,428 tons in 1892; net profits 
for year 1896, $23,018; in 1895, $25,013; in 1894, $17,337. 
Balance to credit of profit and loss December 31, 1896, $181,- 
Dividends since 1880—In 1881, 2 per cent; in 1882 and 1883, 
nil; in 1884,1; in 1885, nil; from 1886 to 1888 inolusive, 1 p.c. 
opr 8 in 1891,1; in 1892, March, 1 p. o.; in 1893, Feb., 1 BE: ©.; 
1894, Jan., 1 p.c. N. Y. office, 1 Broadway. (V. 64, p. 515.) 

DIVIDENDS— ’85 ’86. ’87. ’88. ’89. 90. ’91. 92. ’93. ’94. None 
Since 1880 p. c. : 0 1 ear ex 1 1 1 since. 

New York Air Brake.—Incorporated under laws of New Jersey. 
Works are located at Watertown, N. Y., where plant has capacity for 
making 100 sets of car brakes a day. Capital stock, agg ar 

100) is on unlisted department of N. Y. Stock Exchange. Last divi 

ends were in 1896, when 6 p. 6. was paid. Bonded debt is $250,000, 

DrrectTors.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel one; Secy. and Treas., John C. Thompson; Asst. Treas. 
OC. H. Chaffer, Cranford Livingston, H. A. Rogers, Rowland Cox and 
I. B. Newcombe. Transfers at oftice, 66 Broadway, N. Y.; Registrar, 
Knickerbocker Trust Co. N. Y.—V. 65, p. 368, 463. 

New York Mutual ‘ elegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 

Ogden Gas (Chicago).—See SUPPLEMENT of January, 1898. 

Silver Bullion Certificates.—See SUPPLEMENT of Jan., 1898. 

Sterling Iron & Railway.—See SUPPLEMENT of January, 1898 

Susquehanna Coal.—See SUPPLEMENT of January, 1898. 

Wagner Palace Car ©o.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000,000, 


Yearsend.June30. Gross. Net. Dividends. Balance. 
ET kccccuidtenasiecdl $3,436,281 $1,424,334 «? t 
1896 ...... ecedéenees - 3,660,333 1,567,891 (8 per ct.) 


1 
PP Scccnesiccscdcn -- 3,368,942 1,560,187 $1,520,000 sur.$40,187 
Dividends of 8 per cent yearly have been paid.—(V. 63, p. 603.) 
Western Stone,=V. 66, p. 234. 
Worthington (Henry R.).—See SUPPLEMENT of January, 1898 
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NEW YORK & BROOKLYN CITY BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES. 
=n a Oe Surplus}. DIVIDENDS. (For detailed statements, see Chronicle of Jan. 29, 998.) 
— Par| A tant Period. {1896 i897 Latest. % | ii 

ar mount. a e) . le ° le ’ 
= ————— {currman, (Eze g[OrvmperDe paid im 96, end °97, 
New York| $ $ $ Companies. |_| protita | 
America’....|100 p2soocce 3,507,200 J. & Z: 18 14 Jan. 93. Z. |Par Amount. |Dec.31’ nc ’96.| '97.|Last Paid. % 
bai .000| 2,585, ; ‘ May '98. ik eas 6s eae Mem — 
7 _ | B bd $ 
seo eel a55,e00 bl 6 lS sane DS | Atlantio...... '190/1,000,000| 200,449 Q.—J. 8 | 8 |Jan.,’98. 2 
250.000 614.800 J. & J.| 12 16 |Jan.’98.10 Brooklyn ..... 100 1,000,000 1,569,445| Q.—J. 16 |16 |Apr.,’98. ‘ 
f 5800 9 ’ Central ....... |100 1,000,000/7,122,480/Bi-mon|50 (50 May. "98. 
,000,000/1,565,800\J. & J.) 12 12 |Jan.’93. 6 i | 
300,000| '165,700|J. & J.| 8 7 \Jan.’98. 3 Colonial ......| |100,1,000,000; 517,408) .... |.... V.63 mn 
71000000| 488,200|J. & J. 7 7g\Jan.’98. 4 Co-solidated.|....; 100,000 (2) iam | Est ‘abli aoe 1897. 
§1000000/1,068,300|J. & J.| 10 10 |Jan.’92. 5 Continental . .|100) 500,000) 362,102) Q.—J. | 6 6 |Apr.,’98. 1lg 
ve 450,000 "980,300 Q.—J. | 16 16 |Apr.'98. arm. L. & Tr.| 251 ,000,000/4,731,132| Q.—F. |30 |30 (May,’98.10 
7 300,000/6,988,400/Bi-m’ly.|150 |150 |May ‘98. os Fifth ‘Avenue. 1100- 500,00u| 500,000/See V. '85.P . 82/4; V.66, p.81. 
. 600000| 377, 100|J. & 4) 7 | 7 |Sau.’98, 31g | Franklin... ...| 100 1,000,000) 979,568|Q.—J. | 8 | 8 |Apr.,’98. 2 
: ,000,000/3,867,300/M. & N.| 15 15 |Nov.,’97, 5 Guar.Tr.,N.Y | 100 2,000,000/2,820,402|J. & i. 9 |15 |Jan.,’98. 6 
o 300.000 .400\J. & J.|None| None|Jan. 493. 2 Hamilton ....|100 500,000) 567,327| Q.—F.| 8 8 |May,’98 2 
pes 100/000 einai exe 5 \Dec.’97, 5 | Kings County. |100 500,000 778,568| Q.—F.| 8 | 8 |May,’98. 2 
- 300,000} 185,800/\J. & J.| 8 8 |Jan.’98. 4 | Knickerbock’r/100 1,000,000) 651,530/J. & J.| 6 | 6 |Jan.,’98. 3 
.|100/5,000,000|3,527,500|J. & J.| 8 8 |Jan.’9x. 4 LongL.L.&Tr..|100 *500,000 456,573) Q.—J. | & 8 |Apr.,’98. 2 
Continental. |100/1,000,000) '221,100|J. & J.| 6 | 6 |Jan.'98. 3° | Man attan 30 1,000,000| 575,601/J. & J.) 5 | 5 |Jan.,’98. 2p 
Gorn Exch.*|100|1,000,000|1,314,000|F. & A:| 12 | 12 |Feb.'98. 6 | Man’rs’,Bklyn/100) 500,000) | 620,566] Q—J.| 2 |10 |Apr.,’98. 2 
East River..| 25| '250,000| 144,400|J. & J. 8 8 |Jan.’98. 4 Mercantile. . .|100 2,000,000 /2.932,741 ee 15 )12 |Apr.,’98. 3 
1th Ward*.|, 25} 100,000} 112,600/J. & J.| 8 | & |Jan.’98. 4 Metropolitan . 100/1,000,000/1,178,912 & J.10 {10 an ,’98. 5 
enecees 00} 200,000) 307,900\J. & J. 141) 12 |Jan.’98. 6 ...-----|100| 500,000! 297,967\/F. & A.| 6 6 |Feb.,’98. 3 
Fifth Ave*..|100} 100,000/1,113.800 —J. |100 |100 |Apr.'98.25 N.Y. Lf. L&Tr.}100/1, ,000 |2,864,533\J.& D.|40 (40 |Dec.,’97.20 
BD aseseses 100; 500,000/7,557,600 o—: 100 |100 Apr. ‘98.25 N. Y. Sec. & Tr.|100/1,000,000/1,593,081/M.&N.)10 {10 iM | . ry 5 
eet 00/3,200,000/2,033,600|J. & J 7 7 Jan. 198. Blg | People’s. ......|100/1,000,000/1,174, 947 Q—J.a| 8 . "98. 21o 
Gin aici ita) toning! tao 2) |G [Nov-o7. 8| Eromusedch/400 300,90) “ao0.oaoiie, ¥o8.nnso/78 and 1136 
Franklin....|100| 200,000 in dicahiy noctihensses tcumntaaetinia ea .--|100) , GOL. & J. an.,’98. 3 
Gallatin ....| 50/1,000,000/1,710,400|A. & O.| 12 | 12 |Apr.'98. 6 te ....------ 100/1,000,000| 991,114/J. & J.| 6 | 6 |Jan.,"98. 3 
Gansevoort* 200,000 24, F&A 212| None|Feb.’96. 219 Title Gu. &Tr. . |100|* 2500000 /2,253,496) Q.—J. | 8 8 |Apr.,’98. 2 
Gartield.....|100| 200,000] 827,100|.........|....../...... Mar.’98.10 | Union........ 100/1,000,000|5,392,685| Q.—J. |30 |32 |Apr.,’98. 8 
Germ’nAm.*| 75| 750,000} 285,700/F. & A.|| 6 | 6 |Feb.’98. 3 U.S.Mort.&Tr./100| 2,000,000) 1,393,158/See Mijscel lanelous “ Cos. 
Germ’n Ex.*/100| 200,000 U,700| May. 16 10 |May’98.10 United States .|100/2, 000,000 10209353 J. &J..40 |40 |Jan.,’98.20 
¢ ‘a*../100| 200,000} 711.400|M. & N.| 10 | 10 |May’98. 5 | Washington. -'100! "500,000! | 563,062'5. & J.) 6) 7 |Jan.,"# 08 4 
Greenwich’*.| 25) 200, 163,400/M. ° | y *98. = 
Hamilton" ..|100 300:000 94,500|J & x ly 6 cm 98. 3 * Increased from $2,000,000, in June, 1896. 
oy eee ass mrt merce J. & J.) 10 | 10 wan, Se. 5 t Changed from J.&J. in Dec., 1895. 
, (aie Ree aest Ww i 
Home” ......|100| 100,000 81,800/3. & J 6 | Nonelguly 96. 3 t Increase due to change of dividend period. 
Hud. River*|100| 200,000) 186,800/F. & A 6 | Feb.’98. 3 i Title changed in Dec., 1895, from N. Y. Guar. & Indem. Co. to 
& .|100]1,500,000/5,587,500|J. & J.| 20 | 20 |Jan.’98.10 | Guaranty Trust Co. of New York. 
ID ccccce 50} 500,000) 348,800\J. & J 8 8 |Jan.’98. 4 a Changed from Q.—F. in Dec., 1295. 
Leather Mfr.|100| 600,000) 477,900|\J. & J.| 10 | 10 |Jan.’98. 5 ; 
il ceeds 00} 500,000) 302,00).........]...... TT SEE EN 
Lincoln .....|100} 300,000} 690,800) Q.—F. | 1119! 12 |Feb.'98. 3 NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
Mkt & Fult.|100 7900:000 7398/1000. ‘ 4110 | 10 Tan. 98. 5 
t y s . | 10 an. 98. 5 Net 
os’ .| 25}2,000,000|1,981,800/J. & J.| 8 | 8 |Jan.’98. 4 CaPITAL. | gurplus, | Devinanse. 
som Gr Sl Seoeeehsesoes. Sri si stass | ip Neer’ | 
e , 5 5 5 ° | ‘ ar.| Amount.| 1897.* |1895./1896.)1897. % 
Merchants’ .| 50|2,000,000|1,031,900|J. & J.) 7 | 7 3 emcees onto Bg 
Merch. Ex 600,000 '163;s00\J. & J.| 6 | 6 - 3 $ $ = 
lis*.|100} 300,000) 816,800\J. & D.| 12 12 . 6 American ... 50) 400,000, ........ | § |None! 4 July,’97. 4 
a pss Son'ooo oe J. & J.| None ene 3 ao -- 4 pony ood sep aee a 4 ” | | Feb.,’98. 21 
eee y iin aduscassindencolsscese ee ens’ M A | Jan.,’98. 
Resnau, | 89] 0000) get oolit & “8S «| SBaeeA| 19) 08 Fitsaastoaoh) of fats teas 
™* y a, rr ae Sere ‘ontinenta ,000, 99 70) 20 -» 98. 
New York. .|100/2,000,000/1,867,400|/J. & J.| 10 10 |Jan.’98. 5 Eagle. ...... 40} 300,000 "754,883 15 15 15 — 8 <7 
WX. Ex [100] 300000] G6-900IF. & A:| 6 | & |Feb.97. 2 | Farbagut”:| 'S0| 200000] 38°57 6 Jans. 3 
. . ¥ 5 ° ‘eb. '97. a) e ,000 38,85 5 6 -, 98. 
Setcwejine (sol Saas £31 ¢| $ teeee § |semmac eseememmeteen| | % | passes” 
y , q < an. ’97. er. ance ’ 4 anne ott 1 anaes ih. wheuennninn 
N. America.| 70} 700,000) 551,500\J. & J 6 6 \Jan.’98. 3 Germania . 50/1,000,000/1,833,700| 10 10 | 12 |Jan.,’98. 6 
Orien 25| 300,000) 406,300\J. & J.| 10 10 |Jan.’98. 5 Globe . ...... 50} 200,000; 125,187|None|None| 6 /|Feb.,’98. 3 
Pacitic* ....| 50) 422,700) 465,100) Q.—F 8 8 |May’98. 2 Greenwich 25; 200,000) 436,128! 10 10 0 |Jan.,’ 
y ’ 7 an., 98. 5 
PEGE cesccoce 100/2,000,000|3,240,500\J. & J.| 10 10 |Jan.’9A. 5 Hamilton 15} 150,000 x 6 6 6 |Jan.,’98. 3 
People’s* 25| 200,000) 250,800\J. & J.| 10 10 |Jan.’98. 5 Hanover ... 50/1,000,000| 584,870) 7 rd & |Jan.,’98. 5 
os eneen 138 erro Prey oes JI. & J 6 6 = 3 ee aeseo= > metryot 3,570,268 2 10 10 |Jan.,’98. 5 
esepee y 5 IE FE See ew ead ¥ +98. 
Prod. Exch.*|100/1,000,000; 314,600/A. & O. 6 6 |Apr.'98. 3 ~ bone 50} 200,000 266,620 io 10 ie ive ° 8 ¢ 
Republic ...|100/1,500,000; 836,000\J. & J 8 8 |Jan.’98. 4 New York 100} 200,000) 147,208) 3 6 |Feb.,’93. 3 
Riverside*. 100} 100,000 94,300!) Q.—J 6 6 |Apr.’98. 14g ara..... 50| 500,000} 713,766) 10 10 lv |Jan 98. 5 
.-|100} 500,000) 335,500\J. & J 6 6 |Jan.’98. 3 North River 25| 350,000; 290,274) 6 7 |\Apr.,’98. 349 
Second...... 100} 300,000) 695,000|\J. & J.) 11 12 |Jan.’98. 6 acific..... 25| 200,000) 265,066) 10 10 10 |Jan.,‘98. 5 
Seventh ..../100! 300,000 99,100\J. & J 3 |None|Jan.’96. 3 Peter Cooper 20} 150,000} 121,459) 10 10 10 |Feb.,’98. 5 
Shoe & L’thr/100/1,000,000; 163,700) Q.—J. | None] None! Apr.’98. 1 Phenix...... 50/1,000,000/1,220,307; 10 10 10 |Jan.,’98. 5 
MG « wancce 00} 200,000) 342,200\J. & J.| 12 12 |Jan.’98. 6 Rutgers’ .. .. 25) 200,000 69,946) 8 10 9 |Feb.,’98. 4 
— a . breyees we 65,| pp. 107/2 and/1116. J 98. 3 Ae Ay wee = 200,000 6; 6 6 6 |Jan "198, 3 

Prevese x "ee an. '98. nit’d States 250,000} 206,35 5 .’98. 
Btateof N. Y¥*/100/1,200,000; 495,700|M.&N.| 6 6 |May'98. 3 Westchest’r . 10} 300,000) 999, 307 19 10 10 ren. OB. 5 
fey mee J aoe phn spoes aa’ aeolt 4 ; — . — r ; W’meab. City 40) 250.000) 937,129' 20 20 20 /Jan.,’98.10 

5 s of 4 ° an. ° eS ee ee 
a hl pes : pose ood ecv’aoul & A.) 5 5 —~ 21g * Over all liabilities, including re-insurance, capital and scrip. 

ecebainun ‘ y 75 eR Ee teres Ne 
Union 8q.*../100} 200,000) 269.000). ... 2...) ..0..-lecccceleccccccccccces GAS COMPAN .—SE 4 cCLLAN 
y oo 100 " 600,000 omolaa —" ti ww ren my gee ee AS C IES.—SEE ALSO MISCELLANEOUS. 

Wes cose ,100, , a None} None| Jan. ’94. 3 
West Side*..[100| '200;000| 341;100|3. & J. 12"| 12° |Jan."98. 6 fiilaiiaceiicee Sinica NMI | tia Tee 
Yorkville* ..100| 100,000) 114,500). ........)....2+|...00. New spe | afloat. | | 596.1°97.. *Date. % 
Brooklyn NE Recht Peet TPN : 

| 
Bedford *...|100| 150,000} 110,319|J. & J.| 8 | 8 |Jan.’98. 4 | (S06 also & Misce Ilan cous» pa gos. 
Broadway*.|100| 100,000} 115.6993. & J.) 6 | 8 Jan.'9, 4 east Me eV Oa) 38 1p00| Taoeeoos 2 5 | Sel Seleae a” ibe 
Brooklyn*..|100| 300,000) 165,265/J. & J.) 8 | 7 |Jan.’98. 3%9/ (astt8 saeesee & S.| Se Se bie 1,’ 1932 
City 50! 300,000! 53 9,700|3 «J } 20 20 |Jan.’98. 7 Con. Gas (NJ. ) Stk. 100 1,000,000 andar spade ones naniamdeteendes 
8th Ward*../100} 100/000] -30/968|... |---| cee nnee-se-.. | gyi St com, gold... */1,000 oe Sto |e |gee die 
5th Avenué#|100| 100,000) 51,194). & S| dia) 8 |un. 908. Sia | Titianap dfty'G: it.) " 25), 750,000 3. & 5. 8 | 8 jan. 3.'08,4 

‘arouned 100| 30u,000| 946,900/J. & J.| 16 | 16 |Jan.’98. 8 | dianapolis Gas... 50, 2,000,000 OM: *2 | @ 120 
| as 40} 200;000| 180,943|5. & J 8 8 |Jan.’98. 4 lst mortgage...... 1,000 2,750,000|M. & N. 6 6 
Germ’nAm’/100) 100, 12,547)|.... .... Bin say Estab. 1895. Minneap. G. L., Stk. 50, 800,000) Irreg. | 5 | 6 Nov. 7 ‘97, 6 
Hamilton’..\100| 100,000, 35,651|J. & J.| “5° |None|July’96. 219| 18t mort. 6s... -... 1,000, | 600,000/M. & 8. 6 | 6 Mar. I, 1902 

* "1100! 1500001 78°936\7. & J| 7 n lSun 98, 242 | _,18t con. gold 68....|1,000 2,232,000/M. & 8. 6 | 6 | 1910-1930 
Long Isl’d*.|100| 400,000) ........ Ta liquildatio|n.” |July*96. 3° | Mun'lGas (Alb, N-¥)| 100, 2,000,000 Q.—F. | 8 | 8 May?,'08. 2 
Manufac’rs’| 30! 252,000| 397,100|\J. & J.| 8 Jan.’98. 4 1st mortgage, g....|1,000| '500,000/J. & J. 6 | 6 guly i, 1906 
Mechanics’* 500,000, 426,°62\J. & J.| 12 12 |Jan.’98. 6 New Mem.(Tenn)G.L| 100; 180,000) ....... 42 |12 |Mar., "97, 21 
+1100 100/000! 189159 & 7 10 10 Jan. 92. 5 Memphis G. L. bds.| 1,000 240,000\A. & O. 7 | 7 | Apr. 1, 1903 
Nassau 100 300'000 562'¢ 00\T. & 7 12 12 |Jan 92. 6 New con. M., 18 1,000 180,000|M. & N., 5g.) 5¢ 1925 
North Side.* 100! 100,000 108101 Tas) @ 6 \Tan.’93. 3 New Orleans = . 100) 3,750,000|\J. & J. 8 7 < a 15’98,3 
Peoples’*..| 50 , 105,971. . we 96. 3 lst mortgage...... :|1,000| -” 51,000|J. & J. 5 | 5 | Various. 
Seherme’h.* 1100 58'7591 . "98. 3 | w.¥. Mut'lG.L.-Si'k| "100| 3,500,000|5. & J. 9 | 9 |Jan. 10,'98,4 
} a aa B.& A. | sed esenee in'ne! (1) ) 
R a lg i a é conga 150,000} ........ n’ne (? J 
2 ard.* 100} 100,000; 51,196 J. j 98. oa. peccescese 100} 2,150,000|\F. & A. 6 6 |Aug. 2,97, 3 
a CS oS oo 9 asi06 3. & 3) 3 | 4 July ‘97. 2 stP (Minn. G.L-Biic 700) 1°300,000 % oe 8 | 2 Ren 0,07.1 
allabout*.\100' 100,000! 31,486 J. 5 | 5 |Jan.’98. 2lg ist currenoy....... 1,000) "50,000 J. «& J. 6 | @ july 1, 1915 
; st consol.......... 000; i . & J.| uly 1, 
Be = PSD pak and Dec. 16, 1897, for State banks . rer aot Y, resi. 1,000) 2,573,000 M.& 8S. 5 5 Mar. 1, 944 
c’8e gfe ,000 eee eee | eacel esbéélessese coteeseos 
$ Increased from $750,000 in November, 1896. 7 oS Go. ...€*|1,000 1,500,000|J. & J. 5 | 5 |Jan. 1. 1946 
7 Reduced from $2,000,000 on January 8, 1297. Wash'n po) G a. . 20 ye yt as! We 7 i oo chat 
i Capital stock reduced from $3,000,000 in October, 1895, Fes.» ee A.xjVars| ‘200.0001. & 4. sont 704! 
yer oust extra dividend paid in January, 1896, on ee AF Reg., 6. Series B. x’ Varia 200.000'5. & J. 6 6 _|Der.310e-28 
V. 61, p. 660.) * This column shows last dividend on stocks, and maturity on bonds. 





rr Increased from $500,000 in December, 1897. t Paid out of Reorganization Fund. 
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APRIL, 1898. | 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 











Jan. Feb. | March.| April. | May. | June. | July. Aug. Sept. Oct. Nov. Dec. Total, 













132,530 y 
124,607; 106,420) 123,520) 102,743 
135,'74| 127,415) 121,539) 118,204 


165,28) 144,770] *136,681] ........ . 
2,234,942 8.088. zee 2,329,547) 2,330,391) 2,401,030) 2,088,113) 2,069,406) 2,374,892] 2,359.21") 3,936,182) 2,804,643) 2,797, = 95,903, 499 
4 952) 2,274,663] 2,203,270| 2,260,v10| 2,148(774| 2:152'541| 21491,941| 2,705,718] 3,053,052) 2,931,904] 2/852,010| 29,277,399 
2,237,139) 2, 13, 900] 2,543,470) 2,510,490) 2,502,0u0| 2,442,052/42) sede 231/23, yontin 158i |i 3,443,213] ¢ 3,695,379) ¢ 3,889,245] 6.3, spe 110|4,34,85¥) aud 
64,860,448 $3,05,300|63,363,941] ...0..00]  seceveee]  seceeeee coereee| ceceses o] eeeeccee] cece coe] sevoceee eee 
1,496,516/ 1,815,360) 1,737,302| 1,899,764) 2,0% 39, 019} 1,940,803) 2,244,492) 2,132,506] 2,270,344) 2,083,830) 2,061,040) 23,470,503 
891] 2.183.295] 2/294'457| 2,292'931| 21972\748] 2,133,216] 2.177.804) 24,935,970 





| 
% # % a J t 
115,992; 126,867) 136,064) 142, = 174,638} 190,443 79,378) 1,651,235 
1 26) 184,079) 123,440) 1546 155,81-| 154,286 Teeeoo 1,540,073 
| 


Ala. Ge. Seathe: ro 
a 422] 131,911} 135,746 1031 142,047 177,215 177,607 1,651,066 


z % % a 
108,011; 115,104) 119,064 amen 
55 











1,698,435 1 
1'817,932| 1,533,005] 1,916,248] 1,964,139] 2,004,388) 2.139 . 
1,950, 1,777,363) 9,121,912) 1,082,520) 2,027,328 2,208,798 2183, 456| 2,371,839] 2,433,750] 2,384,216] 2/254,712| 2,404;410] 26,100, 144 
2,070,431; 1,012,361) *2,308,248) ......6 oece-cce erccrcce] cecccce ° eececces| cecesee eoceccce eoee coe coo oe eececece 
501,775| 485,011) 536,234) 593,205} 433,019] 489,019) 519,221! 592,246, 618,570) 619,779) 555,274) 545,708] 6,448,066 
489,816] 481.427| 535,973] 486,034) 403,906) 548,533| 47.108) 510,953] 525,562] 566,492] 495,820] 646.291] 6,179,617 
472,492} 454,005) 518,203] 491/275) 500,48 531, “420 535,992} 590,684) 595,Leu t525, 937| 534,763] 606,462 56, 
527,729] 600,152] 6... oe] eee eee ee Cet ok -aensseedl «testeskel © Sapibad sl seeuetedl deduced hesiece 
181,734} 265,964) 246,775! 231,502) 261,034; 291,719) 275,015] 267,495] 237,687) 300,519] 264,600) 3,053,149 
215,262) 231,107} 282:349| 2647140] 235,85¥| 314.527] 206'945| 284,114] 8443346] 4OLNO«| 255.345] 38,337, 8d 
235,731] 252,800) 253,305) 295,890) 295,423 ate, 557| 292,644] 318,058) 353,702] 3225100] 286,813] 3,152,098 
958,858] 287,282) ........|  cecenee ot shansten siasaset -seeasbe A wesexdedl §«Zeadosid| «<00k aaah | weeeuane désasece 
278,230} 316,747) 274,722) 292,476) 297.133) 292,857) 395,517] 491,333; 639,214) 501,463 444,185 4,504,333 
B51 405,418} 295,408) 316,057) 351,857] 316,184) 347,743] 415,652| 53+,601| 333, 842,438) 4,450, 
477,433| 427,374 371,330] 4;4v2,163 


6333; D. 
$10,301) 325,833) 251,004) 31 7 O81) 340,417) 316,170) 387,538) 485,405 
.381) 357,202 . sececcee] sevecces severees seeecces teeereee seeeseee trees oe 





992,032) 1,193.259/ 1,245,621/ 1,441,423) 1,512,862) 1,543,544| 1,675,363) 1,920,398) 2,201,857| 2,129,025) 1,024,616) 18,041,036 
1,325,256) 1,643,603) 1,455,908/ 1,744,549) 1,667,221 1,803,575] 1:887,485] 1,826,630] 2:121.650| 1,964,654] 1,925,571] 29,641,598 
1,272,098) 1,528,945) 1, “017, 359) 1,950,295] 2,000,577) 2,107,002) 2,232,115] 2,341,524) 2,700,0)1| 2,540,451) 2,422,742) 24,04v, 594 


seeeeeee eeereee seeereee 
















RHE 1,494,507] 2,050,000] “...-.0..|  seesseee] eee ssid <aee SOUR Saks. act Seceeenel ©. buseen 
Cent. ot New - 

18059. .+0..000++e++(628 m.). payer 7¥8,735| 1,039,848] 1,019,401| 1,083,965) 1,132,039 1,197,381 1,277,399] 1,181,218] 1,257,871) 1,279,684 

623 m.).| 1,000,507, $21,550| 934,049] “947/807| '¥33,383| 11081'237] 1,199 1,143,196] 1,116,742 1203.87 1,145,621 

855,214, 845,939) 85,214 946,770 976,376] 1,026,083 [assis 1,274,708 1;20»,045 30,783) 1,154,651 

1,055,700; 895,800| 883,643) ...0....|  evereee| cee Ssaetl abec' see] | ceeseen ce-6é0] sees eco] eveeceee 





781.105/ 846,948 809.153) 744,828/ 833,811) 779,512) 780.041) 836,747/ 831,510 908.915) 869,637/ | 929.817 y 
Pe 9'855| 892,510] 8.5045] 1,018,8i4 10,375,193 


940,124; 781,500 812,700 824,209] 337,075 - 145 862,253 
95.248, gis 44 1,060.008 909,038 854,582 1,527 087, 200 1,006,4 9 O37 ed 1 ,00; 527) 1,007,505} 1,127,301 





aeeereee eeeeeel tee eeee . eeeerees seeereee seeeeees eeeeeeee 


e 1. ., 
4, uin 
One: . (7,293 é Quin m.).| 2,374,831) 2,190,608) 2,517,236) 2,477,509/ 2,611,858) 2,496,812) 2,651,766) 3,232,147) 3,309,529) 3,669,156) 3,204,937| 2,921,800/ 33,658,260 
2,568,416) 2,742,142) 2,511,755) 2,451,614) 2,724.67) 2,753,315! ( 3,114,266) 3,164,544) 3,773,300 2: 823,310 2, 055, 08 34,176,456 
5 2,806,061) 3, oss, 133} 3,043,58) 3,354,v13) 4,414,242) 4, 357, 251 3, pone Zoe 3; 171,546] % 


igven. . (7,332 to 7,359 m.).| 2,593,605) 
ig snadeocad 7,859 m.).| 2,672,623) 2,760,462) 2,005,739) 2,675,824 i, 300,255 
808h......++++-(7,359 m.).| 3,044,457) 3,130,716 eoeccce 0000s 6en cocecces cocsocs cccecece eseocece ecveccee cocccces cecccce eProcees ccvcccce 
Chic. & East. [llinois— 
(515 to 521 m.) 05 284,710) 289,420) 284,961 259,604 283,533 312,576 339,868; 335,183 405,725} 378,904 345,457} 38,873,788 
5 366.303; 331,433) 389,004 3.331, 735 


413,403] £15,348] 4,142)209 


Perrrerry seeeeees eeeereee 


838/284} 822,826} 327,092 8215195] 812,211) 293,180} 2 ~ 75) 300,348) 344,572) 412,244 
SOMES = GREMIR) UBMOR,  vcsesccs| tscecses]| sssecnss| — sacesass ecceree seee coe] eevecces 
247,263) 284,579) 281,153 315,863) 333,457) 408,935) 425,649/ 477,242) 391,745) 880,243 ree ty 


ee eas a: 861,422| 813,140] 342,368] 319;2vs| 249,005] 277:205| 309,231| 296,545 815,144 
8 m. 


6 
a 
e 
Bi: 
Ss: 
J 
s 
~ 
& 


1305. 1, 295,987 

1396. to 928 m.). 353,153) 390,357) 456,041 360, 187 314,154 332,391 331,067 414,835 430,131 471,575) 319,818 415,420 4,686, 
1897. eee -oof m.). 315,160) 392,406) 423,539) 370,558 ¥87,va7| 589,272) 322,56) 483,093 524,145) 628,402 474; 147) “4ie,y23| 5,lu1,931 
18838.. -2--(929 m.). 360,236) 415,575) 490,5u2) ........ ocveccee ccowcees cocccece cosscoee eoceccee eceseses ose Scsve see. 6 coceccee 

Chic. Ind. & Leatev— 

BRED. cocccccvcccecs = OS m.). 216,499; 201,657 251,780; 264,969) 235,523) 292,580) 299,158) 414,166) 304,518 817,950) 273.575 250.636) 3,223,011 
1896. . J). 233,419) 219,901 265,412) 27,15. 260,8L< 233,104 252,810 246,777| = 255,524 257,057; *224,131) %210,337) 3, 1017, pre 
1897.. 547 m.). 95,605) 202,742) *826.822) ........| 2dU.880) ........) 305,204! 306,060) SLI 1678 325,Luy| *4350,1463) 455,567 Coecsce 
1898.. 225,353 215,465 *261,453 coceccee oocseses oceesces oscecese eccecces eseccee occeccce ccececes ccccccce eeeeccce 





1,927,522; 2,256,237| 2,054,183) 2,114,003) 2,263,865] 2,280,241 2.683, 935] 3,082,291) 3,851,863) 3,416,629) 2,764,653 bry ery 
2] 2,305,630) 2,749,354] 2,366,5¥0| 2,257,920] 2.604.939] 2,540,220] 2,524,360] 2.973,18)] 3.440,112 4,738,520) 2,570,877 31,352,356 
2,119,739) 2,336,326 5 2,718,554) 2,719,398) 2,73), pain 3, wae 392) 3,37¥,d40) 3, — mans 2,517,030) $2,175,761 
297} 2,304,660) 2,916,372) ....... soereee|  cecerece socerece| seeese oe oe cee seeereee +e see <eeeeeee sooo 
1,892,618] 2,208,707) 2,138,257) 2,401,433 2,485,581 8,048,56 Ll} 3,070,528; 3,251,430) 3,774,590] 3,037,348) 2,614,786) 31,503,309 
172) 2,616,744) 2,440,636) 2,671,966) 2, y 2,355,233] 2,750,713) 2,343,084) 3,300,7 3 2,475,334) 2,345,175) 32,115,807 
2,206,831) 2,373,266] 2,208.6. x 2 14, 527] 2,044,913) 3,126,123) 3,561,v45) 3, 128,259] 3,205,711] 2,675,103] 33,4 — 
2,586,372) 3,051,836) ..ce.cee]  ceeereee| — ceeseee ° coereee|] sececcce|  seeeceee! seeee coe] — eeveseee 
20 1166061 1,330,873} 1,264,616] 1,209,692/ 1,250,531) 1,308,707/ 1,656,231| 1,661, nee 1.903.700 1,521,771] 1,511,288] 17,029,583 
1,233,360} 1,410,917) 1,259,815] 1,204,7£') 1,321,061) 1,474,030) 1,607,435 1,607,943] 1,7¥4.241] 1,385,543 1,439.4 /1 17,259.94 
ue 134s oy) Bytes kA, 120,714| 1 +202,449] 1 1,333, 300|k1,4U9,35 t|K1,783, 785] 1,307,641 1,793,912] k1,644,731/K1,915, 110] 17, 170,078 
) eeeereoe eeeereee *eeereee eee eens 


1 0 t4, — $31,525) 659,124) 7,504,764 
56,192 


~ 
x 
x 
Ss 
cS 
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= 
= 
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ee 
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eeeereee eeeerees eeeeeeee 





























13805. 443,545; 523,378) 466,349) 518,983) 477,331) 538,110) 701,063) 841,196 J 
1898. 561,312| 594,436, 606,273] 50u.971| 430:405| 393,377] 679.432] 884,570] 1.L17, 751.454, 654,953] 8,156, 
1807. 523,633] 556,514) 518,365) 874, SLO 835,537] 657,115] 749,555| 991,083) 1,087; 307 9v2,571| 727,345) 8,652,791 
on’ 501,272) 604,702)  ...4..4. cececeee wanecese coee cee occecece cove coe cocecces o0ee coe coeercce codcccce 
De 
1805. 270,268; 230,847) 238,330) 291,402 295, oe 296,699} $21,915) 320,301] 340,60)) 356,330) 347,750) 347,915 $717,000 
1806. by “502 266,655; 250,020) 263,116 934,45 278, 732 278.744) 215,500) 284,551) 305,142 239,243) 304,098) 3.37 
1807. 261,514) 290,703) 209,555 —_ 345 294,334) 312,602 804,707] 327,149) 31¥,392) 335,482 $10). 544 3,030 its 
1888.. °(336 m.). 3321038 S21,161; 83v,004) .... ... @:000 coveccce osnteces cece coe oe eces coserees coceccce eccecces eoeccce 
Ol. Cin. Chic. & St. L.— 
1805.0... 0000- 20006 m.).| 1,053,614) 979,931} 1,102,301) 1,104,082) 1,181,533) 1,191,743) 1,162,134 1.903,908 1,233,528} 1,327,485) 1,203,631) 1,150,424) 13,076,705 
1896... .(1,850 to 1,833 m.).| 1,102,260) 970,745 “yv0:342) 1,036,108) 1,051,578) 1,170,942) 1,063,155) 1,12 460] 1,124,256] 1,152,762) 1,0Ll¥s4 | 1,204,444) 13,011,468 
1897...... pecan m.). H ,056,721) 935,460) 1,131,615 1'068'079 1,067,288) 1,117,622) 1,094,658! 1,250,017] 1,239,040) 1, pin 53L| 1,279,479) 1,325,u2)) 13,548,529 
on 1098,573 1,061,718) *1, $184,293] eece-ece ceedesee onde. 206 eee cee 2 se-cee eccesese] = ee ove e coceccee se0e ee seeesese 
olor 
1805. 111,904 111,620 181,201 154,18t 149,463; 137,472 142,479 161,429 164,462 133,410 163,128 144,969) 1,746,011 
1896. 140:467| 140.047] 157,507| 164.941) 170,320) 1501352] 137.403] 138546) 144.655] 154.793] 159,314] 141,173] 1,924, 
1897. 127, 182,032} 188,180} 183,547) 115,446) =—:157,5u8) = 153,333 183, 533; 160,003) 177,277; 110,223] 166,314) 1,757,371 
1805... 135,446) 127,004] *137,150 cece cco coceccee cocecces ecee coe ceccce seeereee eecerece oeesses seseceee seeereee 
Cel. Hock. V. & Tol.— 
BEBO. cocccee: 204,602) 181,208 173,219} 190,898) 125,837) 180,100) 233,149 25,203) 297,024; 395,169 234,758) 245,845) 2,674,431 
1893. to 205.320 210.8 203:566} 212682} 183,163) 193,09)| *206,278) *Lad.544| 227,345] *159.254| *255'05L] *2/5.931] 68.440.024 
1897 .. ee ( *1738,097 $157, 744) *135,02u) *157,004) “*1v0,206) *213,757/ %155,036) *L we 452) *23 1,139 325, 63d} 293,615) °262,631) *2,533,600 
18968....... ....-..(346 m.).| *211,606 * 163,039 *231,587 cece coo cocesces coceccee esese oo] seesece ° coco ce a .000 coceccee cocecces ccccccce 
Denv. & Rio Grande— 
1806.......+..++6(1,657 m.). 531,515) ee.sse 481.787; 546, ere 576,805 ome Ons 613,589; 663,570) 661,693 779,059} 705,654) 622,702) 7,201,569 
396. (666 m.).| 560,506 4,483} 556,805 591,693 422.437|  62b.459| 623,026] 742,225) 609.75u| 567545] 7; 344,331 i9 
1897. 1,666 m.). 485,105 $35: 953; 526, 84 Fenertd 558,U40 Sis; i316 633,376) 681,737) 731,313) 7dl,vo8) 803,165 -6),920) 7,651,123 
Pe and -(1,666 m.). 624,626 586,710 *614,800] . cee. eee occe-cee ccceccce covoccce cove cee oecescee eeesece cccescee scee coe cccecece 
oe 
1805+ -@ 145 m.).| 2,094,120] 1,970,815] 2,474,295) 2,264,080] 2,512,225 2,450,411! 2,622,702] 2,846,490) 2,775,423] 3,166,463) 2,938,974) 2,518,723) 30,634,123 
1806¢ 165 m.).| 2,344,077} 2,143,807 . 2:334'85 || 2,501,690) 2.615.091) 2.645.533] 2.637.446| 2,749.4 40| 3.004.805] 2,474,347] 2.535,41)] 31,194,268 
1897 . aS m.). 2,222, 2,175,542] 2,455,7u6] 2,413,567) 2,716,575) 2,906,708) 2,350,3¥4| 3,131.701| 3,189,670 8; 239, 213] 4,956 020} 2,703 235 33,137, v72 
whine Pos oo 3105 m.). 2,363, 2,247,191 coe-cee + eeeccee o00e coe eccccece evcecce soowrcce oe see o08 eee seeereee seeereee +000 eee 
n ere Mara.— 
1BG..cercce see m.). 175,641 168,060} 235,257) 227,05) 209,131 198,267) 211,451 221,241; 208,414 233,405} 203,551 299,142) 2,505,609 
1896. (638'to 654 m:).| 229,133] 222,800) 246,042] 2231472] 205.6L7| 210,283] 204.721] 204,754) 809,395] 419,428] 183,225] 231,558) 2,594,619 
1897. eevee ee (O54 =. 202,463) %14,700| 247,376] 236,4¥1 200,683] 216,320) 215,367) 235,203) 251,351 264,6,5} 247,229) 250,214) 2,701,007 
1808. o2(006 m.).] 984,240) B1E,106] PAOU,B0T]  ncce.cee| sccocede!| cece cee] sececcce|  coccceee $66 deh coccee peaseell: + acubibed Simbchen 
ots Rerthia’ ‘Syatom— 881 1, 136,532] 1,041,334) 1,231,301 1,421,416] 1,496,209 2,093,853) 2,519,694 1,813,234) 18,124,385 
é 1.700,7LL} 1,710,207) 2,170,200] 2,432,218 1,677,341] 19,432,093 


1,331,184) 20, ree _ 


2,204,152 21,814,348 
4046 514) 31,783,200 
2,578,244) 24,746,2: 


108 e00 eeeeecee 


160,249) 1,680,959 


,933} _ 889,578 
i800"... eoenese(4,049 _ 1,114,481] 1,146,510 1,385,486] 1,297:693] 1,430,878 
* ...(4,049 to 4,108 m.).| 1 Sve 1,021,727) 1,263,307] 1,354,2u4) 1, sone a 
(4,108 a3. 1,366,414) 1,274,305] 1 3643,073 . 


ral.— 
+ «(3,127 m.).| 1,717,767 Het 1,694,293 
1806+...-.22.":. "(8,127 m.).| 1,920,628] 1,755 1,724,831 
1887+. .(3,127 to 3,83 m.).| 1,900,905) 1, jondee 1,807,201 
+ vveeeeee(3,808 mn.) 2,276,72u 2\183;308] *2,232,685 


-700,7 
1,778,814) 1,777,585) 2,448,75 >| 2,719,397 


sererees seeeeere eeereee see see 








1,757,903) 1,609,450) 1,604,451 L bang 740) 1,845,802) 2,337,442 
1,644,454) 1,640,115] 1.633 624 30,343) Lvl0, 154) 2,213,866 + 
1,334,774) 1,714,234) 1,034,075 2° 125, ,381L| 2,316,202) 2,434,390 





senereee eveereee seen cee seereee 


















































fowa Ceatrai— 
ececeseese.-e+-(407 m.).| 119,583} 121,975) 124,534) 115,656) 128,050 192,844 123,405) 142,888) 159,420) 193,914 

1896....... (497 to 509 m.). 167,472) 167.331 172,176 197,02 eect 133,345 121,683) 124,794 144,973 185, 457 132,146 1,745,378 

IBD7 000 cccccccee (oe m.). 114,932) 125,704) 191,051 aren 132, 420 134, — 133,517 161,129} 171,566 173,643 163,312) 1,724,065 

BRB. ccc. ccccgecs m.).| 183,280; 148,847] © 144,893)  .....200] cooercoe| coccccce| sevecece| cece-coe| seveccee|  seeereee coco ese oeee cee 
Lake Erie & Westha~ 

1895... 225 m.). 200.809 261,512) 294,572] 285,534] 296, 007 268,526} 230,987) 320,485 203,359 831,864 $10,720) 3,510,104 

1806. 802,117] dLB1i 874.024 945,823) 283,73 200,973 276-353) 437 4,263 20,542 287,126) 3,444,273 

1897 262,661) 268,617) 279,836) 272,v71 578, 34 208,170 270,510 824,038 sis, i73 S018 313,393) 3,430,395 
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